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NOTES OF THE WEEK.

Distritie:
N h;Str ibution Census in Ireland.

s o ;e Teceived further particulars of the Irish Cen-
forp, on y tﬁ'_lbutmn together with a copy of the official
e avv ich returns are to be entered. The Govern-

a rete _llSSued advance information and explanation

Cengyg. a.lr firms who come within the scope of the
lnQuiry of The Government state that this is the first
The dlag Us kind ever held in Ireland, or in Europe.
4 inistr:;i that it will not only be valuable to the
QI?er&tin “ton, but also to every individual firm co-
2y eilg It. It will, they say, have a wider value
= Usug of P]e reslflts are taken in conjunction with the
Cop UPp emég? uction. The Government invites retailers
se;“Pelled = the information which they are legally
the;erfal quﬁntitig;vef with voluntary statements of the

d“riug 1933.0 twelve specified foodstuffs sold by
fo A"mOIlg th “ &= i
™ are th € questions put to distributors in the official
: OSe relating to
g’netorsemon.s engaged, distinguishing between pro-
8es ap, €ir families, and other persons; and salaries,
B Vil o m
‘vhtween & of mechandise sold in 1933 distinguishing
Olegy 529ds and ““ services rendered,”’ and between
3. Re:t and retail sales.
4. St0cksand rates paid during 1933
The Gend of Igg;mnd for sale at the beginning and at
Wit},: SOV, %
thlflt :Zég‘ent estimate that 50,000 concerns come
3 urebe of the inquiry. They give an assurance
Wh; the rt;ersl Will be published (or ** exhibited to any
oulq ”eilrlxt' or ““ used for taxation purposes )
R 3“)’ way dl's,close the business of any
of the : concern,’”” TIn their explanation of
s o 2t wil nquiry they say:

in:g" of ¢ e?n::)tlie far more accurate estimates to be

ernﬂy B onal income,” which figures so prom-
Posgipjo. OmiC controversy, than have hitherto
- for most of the national income is spent

W se

over the counter and in assessing retail sales we are

going far towards assessing the true national income.”
The potential value of such an assessment will be ap-
preciated by Social-Credit students. Whether Mr. de
Valera and his ‘‘ Brains Trust”’ (as they would say in
the United States) are likely to actualise that value mn a
Social-Credit policy is another matter altogether. But
in a technical sense this declaration of the Government
is of good augury so far as it goes; for it embodies the
truth that the national income is to be measured not by
the amount of money paid by industry to industrialists
(masters and men), but by the quantity of goods de-
livered by industry to private consumers (including those
masters and men). Fundamentally, money 1S not in-
come to the individual, but a token exchangeable for
income. That is to say, he buys his income at the shop;
and the measure of that income—his 7eal income—de-
pends upon the exchange value of the tokens which he
converts into goods and takes home. ‘* Why should I
care,”” said a French artisan to a Douglas man in a
Parisian café during the Franco-American debt-negotia-
tions some years ago, ‘° whether the Franc looks the
Dollar in the face?—the question for me is whether I
see my dinner and my bottle of wine on the table every
evening—if these, as you would say, look e in the face,
behold, I am content, and I mock myself of your
financial experts.”’

* # *

We can proceed to something more important still,
because more likely to be overlooked. It is that the pro-

‘portion of the national token-income not spent at the

shops reduces the exchange value of subsequent token-
income and thus reduces the real income into which it is
to be converted. One reason for this is that all money in
circulation at any time is out on a loan-circuit from the
banking system and back to the banking system. The
consequence is that when an Irish citizen spends only

art of his income at the shops, the sum he * saves,”
in the sense of keeping money on current account, leaves
some producer short, by the same sum, of the amount
necessary to repay his debt to the banking system. Vol-
untary abstinence on the part of the consumier means in-
voluntary default on the part of the producer. In so far as
producers default, production stops. In practice, how-
ever, consumers’ ‘‘ savings "’ are not kept, except to a
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negligible proportion, in accounts where they can be
drawn out without notice or even at short notice. They
become investments, or to speak accurately, are ex-
changed fqr investments, whether by the citizen himself
or by the institution which takes care of his ‘‘ savings.”’
So although he refrains from buying goods on sale in
the consumption market he does buy something else
with his ““ savings *’—and what he buys is a product not
yet ready for sale in the consumption market (usually
capital goods—factories, machines or tools and materials
of manufacture). So the whole of his income does get
into the hands of producers generally by one route or the
<f>th(ler; and therefore his abstinence does not create de-
daet;ctﬁ%se d\\'rould his having held on to his money as first

It would . hi ; i

would seem, at this juncture, that if th i

token incomes of Irish citizens were equal toet1(1:2Hcecfltlle‘(,:f-3
tive costs of industry recoverable from these token in-
gom;s, and were available for recovery as and when in-
b:rslky feqmred them in order to repay loans on the
- de%rts demand, producers. generally could keep out
e andlcqu]d keep the industrial system running
e fy. : f 1ndus$ry wanted, let us say, £100 a week
e aS A tke'banks demands, and private citizens had
i \fvee » it would not matter to the industrialists how

ch of the £100 came to them through the retail shops

in the purchase of good < EX
in the purchase of sgecm:h?ers.thmugh R

# ® ¥
- (iug uhcfeatr?e Social-Credit Analysis comes in and for-
e c.ﬁza}ssum.ptlon._ It shows that the flow of
sl .nl ffens in their totality is slower than the
e mez}i’;sgthow of costs towards consumers’ markets,
e therat even if all these incomes were spent
e € would still be default i some shape or
4 et stence of which would manifest itself in the
et b mic dqadlgcks as are experienced under the
i Tshumpt.lon-mvestmf:nt allocations of personal
P elrecls no necessity that this should be so,
e 1al Credit Proposals embody the technique
FL inng _the difficulty—a techniqué which
- principle of accelerating the flow of
S ‘c'omes_ by price-abatement—or, in other
e yVichandmg the purchasing-power of token in-
quanti't gi fnb each token unit command of a greater
Major Iy)oc; r’]1;3521’1 \gealth. (A method is exemplified in
s rgay (szonglsﬁr.x;e for Scotland, which those
Bd * 2
Reverti 1 i
o }[’;ilrill&fthtg E}le. question of investment, it will be
iy ug’tl industry can use the proceeds of the
F e re%s o discharge its liabilities to the banks
of creditors fOl'uifl'E;Otl{lSe rhablxhties; it exchanges one set
}n the same position as t-m[o;.aan:tcpunting e
rame of fefuence T ut in the politico-legal
position. For whereas t} e e stronger
fhe evert of dueit X5 elg banks can s'ell mdustry up in
prixmipa], the new situationa?srif%g:%iézgreﬁ' i
s < SRS N o T i
ggdztgr;fup .]_ 1t can pass its dividends, agdc?tnczﬂl .
Spe ordinary stock) repudiate liability to re -
p{u)ap;ll invested. The cotton boom and qubpay o
‘?hlgmlpt t1r11 Lgnca?hg]e Some years ago was an ;n%tzer;]cléegg
e letting 1n o e unprotected private inv. i
5>rdqr to let out the protr::ctedCtr;(})n(%/rjgla:;o;:ﬁ’:: torA a
i)tr(\)&qx(l’l“ll)to :ie}'n(:r}ﬂz:.rcd that Lord Kylsant was mali.cio‘u;};/l
prosecuted for letting in the protected money-mo i
llrzloorad]eﬁitqlle(t‘ out the unprotected private in\}zfestorréoilr)xogls;
thcymn‘ atl' ~ompany. The more you can afford to lose
e re the hw. will help you not to lose it. And when
ls' is the case with the Money Monopoly, you can lose
;iverythmg and yet lose nothing, why, then yéu'll be
1e law, my son, as Kipling might say. ’
- ; * * *
Lhese ref ections have an immediate bearing
insh Distribution Census. As we have roncel(;](;] Oir; i;haet
step forward to assess collective retail sales in terms of

money, but the value of such an assessment  will De

nothing if the Government’s intention is no more than t‘;
ascertain what proportion of the gross national mcome
is spent at the shops. Their idea may, for all we knows -
to calculate from the figures whether too low 2 Propo It
tion is so spent, or, it may be, too high a PI_OPomfo-I;iﬁa.
all depends on who are really pulling the strings [o) lis i
tive behind the inquiry. But high or low, jcheret o
hope along that line. The essential question is nOin

proportion of his income the consumer Spen ent i5
shops, but what proportion of the proportion S0 s;; their
his “‘true income’” in the sense that it buys e 20 out
“‘true’” economic cost, Let the gross income be £tIhat, itis
of which £qo is spent in the shops, we will agéee 10 has
something to have ascertained that the o e put
dodged the shopkeeper and is not ““ true 1nc0£90 js not
supposing that, let us say, £30 out of the 15, WhEh
““true income ’ either?—that the custom% ) g are
spending the £go, are buying goods worth £00:
unwittingly being levied on in the sum 2 Ting syst

tribution fo the secret reserves of the Dales oo used
That is our contention; and although the %
are arbitrary we hold them to represent wer wh
magnitude of the leakage of purchasing PO .y States

: 2 5 o dus 15
now taking place in highly modernised 10 aestio®
To the citizen of any country the 11));?‘:3;1? nebi

7 g ¢ 1 %% 1S, U i
not what his ‘‘ real income Te does not 1€d nat it

If it can’t be anything more, pim W2
Government to bother him to help t}lerl?e'tselilis HE
is. His wife tells him that all right: S
Trust *’—not to speak of his braln—5$0ﬂn'
i *
tate

Keeping to the above figures We can 3 100, 4 ily’
in this wa, that out of a gross mconflgfif ol nta(l,"l
spent and £40 invested. Of the £40, and £

5 5 3 0SS)
invested under the ris al 1

Kk of substanti the time

0
involuntarily invested and totally lost gt en the £ e
vestment.

The essential difference e }or
vestments is simply that in

> n e
. : exchang Jaw
investor obtains a certificate

which t.li
to sell for money if he can find a wllhr}f’obtai s
exchange for the second the ** mvestgr et
) #*
As a matter of technical feasibility

money could be raised compulsor!
in prices, and no doubt would l?eas ¥
political inexpediency. P_ostula@Eb raise
quires to collect £100, it is P_OSSll e]
to £100 instead of £qo. Political y,io
involve compulsion on the POPY 2 cived B4 hot oW
incomes in the shops as ould b
consequence would be that t |t
where‘to atore what they: bougitssgimos

5 T stor€ S pe
to conceal the existence of the! Sise
ous to their needs) from %
population. So the secondary CO:Zn
redistribution of incomes to redlllca\v o o :
to a degree necessary to pres?weut to d0 50 9 ; the? ¥
it is true, would object to thlS,b yo 0% Oné
the above conditions WOWS .
odium attaching to the dog e
out of the dilemma would AL :
though having forbidden them done PO im
heads of the shopkeepers a5 ;1Sif 20045 fr =
them, when they had bought td_c}1a;cl deale”
to set up in business as q}ecoﬁ! they WeTS peod!
plus commodities with whichl il nt) Oor 5
course this would be legally 12 s right® o 1:11”'00(15 I
investor is a trader—he acqu‘reou d be’
to be sold again; and the 1aw ‘tvbllV uns e
that whereas a person must 100 -chase fin® 1
sell when finished, he may
sell when sccond—haind.

ne
=]
1

Ades & q]lib s
ure provi all |~ estt on
ct I F]I‘Ft ()f = ]Il‘ € 3 Pl)

; a e dljtor gl‘“

This imaginatry Pl
Jectual exercise for students:
fundamental truth that 2 CO"?f his if
things he buys, and writes ©

JANvARY 11, 1934

1HE NEW AGE

123

g:’nc:ﬁtthe goods. Naturally so, you will say, because
Ivestor 8et money for the cake he has eaten. But an
thoy
mong}}} tléeb}gfﬁ gra-.}(; thO_ sell other people can’t pay the
Were Caught in the b im. The cotton-operatives who
Sumed plant ang < iggin ]usi referred to virtually con-
pegl;ie in the picturI:e wee}S{ave hkrzgxlf &{goftgssﬁalthggf
?rOPEIIt);S\iisiSC%d'inot Off investment-capital but of private
€ch only seco 3 }510 ar as it could be sold at all, would
Picture, Sene I;h;ta_nda prices.  Continuing with this
be £100 to P thmbUStry (by hypothesis) is using
Ought from they e anks, the £100 worth of goods
Toney hecyys hs ops is no longer exchangeable for
(Vide' My, 1 ‘i{t e £T00 is destroyed on repayment.
chs{lma%leei;‘;il)th tThe t;ich cannot sell their sur-
Price at a]]. The or ?i _? er1 would-be consumers at
B, oney Monopol edit cycle out from and back to
d g op-c ountp- y extends no further than the first-
<ounter e ther' the payment of money across the
ho] er-purchasin e end of that money’s existence as con-
t}fe,dErs all assmﬁgfoévqr' If you imagine the rich
Whu SUrplus moto ed in Caledonian Market hawking
bratnot for Whatrt-l(;ars’ jewellery, house-property and
pies, v Wil qualify ftﬁg_‘vould fetch (namely nothing—
o tlﬁre ofthe Bt 11§ later) you will get a faithful
By, 2€ World, wh ial instability, of the Stock Markets
B ed Simyjtane s the mass of paper liable to be
&Y, d wzrleousllly by the holders directly they feel
thyy, SO0e out 0fnt to “ realise "’ represents money which
to gg at the wex15tence and is not replaceable by any-
© 10 replace ,(i’;ﬂd-be sellers or buyers have the power
But, ¢ * % #
,:Vh};en thgu:li‘::;elgwxll say, the hawkers could make sales
Woun WETe Tead 100 came out. Yes; but the fact that
would e a oo fo throw their goods on the market
whuld only, dgnal.to. industry not to borrow £roo. It
Soa.t haq s° tglls if it could get the law to prohibit
S e eng e oo permitted—second-hand ~selling.
inget to keen vt law would have to force every con-
Ustry, Coullc)i Wwhat he bought or to destroy it, so that
COntxgue operations on the £100-basis.
: * *

. My

lig,. 2Jor
“Vggl% tDOItlglas on one occasion propounded an intel-
ty, eo a company of Social-Credit students: it
Widweell 5 ry should elucidate the logical relationship
hane (ang Wi,;;e asoning from the A + B Theorem and the
< Priceg 5. uDg) ratio between first-hand and second-
tiony Shoy), dm all markets. He instanced a motor-car.
the Ol its rets?ch an article lose a substantial propor-
ang Cust mey ail value during the minute or two which
Va] thereaft takes to wheel it out of the show-room;
5 tﬁe? efr quickly slump to a small fraction of that
Pegg L 2 co ar as the dealer is concerned the answer
Xoar, 20d Mission in hand is better than one in pros-
is o Pt at at if he sells a car he will not buy it back
ang free age Scount equal to his commission even if he
Sap b}le, toe M. But behind him is the manufacturer,
Pven 3k exc Would not authorise the dealer’s taking the
hank Were hee Pt at a further discount equal to his profit,
€T who 100, @ free agent. But behind him s the
& mﬁind it bacp loaned him money and is liable to
the UCh J, 2K at any moment. That money represents
““laxf"’nmis?‘ Proportion of the price of the car than
deileer thap 'f}? an_d the profit put together. Were it
S, & Mighy oo¢ items no doubt the manufacturer and
] thgh on th take back the car to sell again, making
ko act‘\lale Te-purchase to pay out the banker. But
%tchany delay cumstances the manufacturer dare not
Wajg S him 51}; in re-selling the car in case the banker
g 10l ¢ e ort of money. /If only the banker would
tha if itc ar was sold to retire the loan (which im-
an Mgy 1L rety were purchased back from a customer
uq '8ht be Welifd in the meantime, would be re-issued)
ey per Y in ¢ But as things are, the manufacturer,
Qir pepny the general, hold on with grim tenacity to
pollcy thaty can get. So little does profit dominate
cases are numerous where enterprises

IS a consumer of the wealth he acquires: al-

tender for contracts at under cost, being driven to the

alternative of losing money on the contract or of losing

the contract and their whole business into the bargain

by reason of default to the banker.
* * *

Under Social Credit instances where customers wanted
to sell back things would be comparatively rare. But
supposing not, it would cause no embarrassment to in-
dustry to re-absorb by purchase any quantity of goods
previously delivered and at prices approximating to the
current cost of producing new goods of equal service-
ability. For the National Credit Authority would deal
with such re-absorption on the same principle as it would
apply to new production and imports: the prices paid (or
repaid) to the consumers would be recorded in terms of
appreciation of industrial wealth on which would be
based an expansion of credit to finance the nursing of
it until sold again. Statistically the transaction would
automaticaly reduce (other things equal) the frac-

Consumption

tion during the current accounting period.
Production

and thus justify a correspondingly larger general price-

discount in the next. For during the previous account-

ing period (Supposing the goods to have been initially

Consumption

fraction would have re-

sold then) the -
Production

flected a larger Consumption than was actually the case,

and this arithmetical discrepancy between finance and

reality would now be adjusted.

Calories, Bankers and Doctors.

The Ministry of Health have issued a circular in
which they implicitly invite local authorities to base their
relief under the Means Test on a dietary below that
which the British Medical Association hold to be the
minimum bare-living diet. The War Office consider
that a peace time soldier requires 72.6 grammes of first-
class protein, while the Ministry of Health prescribe 37

ammes for the average man. These and other calcu-
lations are derived from an analysis of the calorific (or
heat-giving) power of the foodstuffs involved. For those
readers who care to look it up, some more detailed in-
formation about dietaries was alluded to in the footnote
which we published to a letter apropos of the housing

problem in our issue of June I.
* *

There was once a certain noble gentleman, now no
longer with us, who made the suggestion that the cal-
orific value of grass as the dietary of the poor was quite
sufficient to keep them alive and submissive. As he 1s
no longer with us, it is outside the power of our Health
Minister to ascertain if the gentleman ever saw 'ﬁt to
revise his calculations. At the same time there is un-
doubted evidence that the optimism of the gex:ltleman,
now no longer with us, 1S shared by his spiritual de-
scendants, who believe that orderly progress can still be
based on the same unassailable foundation of economy

Tession.
and rep: % * %

A noble lady, who was contemporary with the noble

who is no longer with us, made an observa-
tgizrrllﬂ:rrln taflr:a same problemgof dieting the poor to the effect
that if bread was scarce the calorific value of cake made
it an efficacious substitute. She, too, is N0 longer with
us, and therefore the Health Minister 1s t'ln.able to ascer-
tain on what grounds she based her opinion. Fortun-
ately, however, she, too, has her spiritnal descendants
whose ignorance is at the service of the Ministry of

Health. 2 $ .

It would appear that in the opinion of our ruling
authorities those old miscalculations as to. what prole-
tarian patients would do with the prescriptions may not

roduce such unpleasant results now as they did then.
‘At that time, while there may have been plenty of

gs, its calorific power was unsatisfactory; and while
the calorific power of cake was presumably satisfactory
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there was no cake. So there was a real scarcity of calor-
ific power. To-day there is a surplus of such power
maniiest in gluts of commodities throughout the world
in spite of the wholesale destruction of surpluses. There
remains a hope, then, that by the working of some ob-
scure psychological principle the common people may
bear poverty with the greater fortitude under surround-
ng conditions of visible plenty than did those of earlier
times under surrounding conditions of visible scarcity.
It is almost as if some spirit might whisper in their ears:
* Poverty, yes; but amidst plenty: feed upon this con-
solation in your heart and be thankful.”” There may be
some defeatist observers who distrust the potential re-
sponsiveness of the poor to such appeals to mass heroism,
but they under-rate the immense persuasive power of
our present-day organs of publicity.
* £ ®
Of course there are mischiefmakers about who will
try to sustain the proposition that people who see cake
being burnt or dumped into the sea all round them will
behave with less docility than did those who could see
no cake because there was none, but to listen to these
ls)ubversxve agitators is not only to encourage disorder,
Elt to betray a blasphemous disregard of the mass-im-
Puise to sacrifice which has been discerned and so highly
extolled by such repositaries of wisdom as Viscount
Snowden and others who are still with us,
! ® * ®
s Epte}z:klgg of foods_tuffs in terms of price, a short time
; Cgo unciel Le'sshcontalned statistics inspired by the Food
o bwt 1 purported to show a scandalously large
andbthos: l\lwieta_en the prices charged by primary producers
e 1;nately charged by retailers. This method
e %h atcts Wwas 1o doubt intended to convey the
Eod o Ak tz ur;ider-gonsumption at the consumers’
a5 it 0%)1:; te(’im}g along the chain of intermedi-
o5t Soaryaliat tmp etmg.foodstuffs for sale. It was
I Y 0 suggestmg‘that—to borrow medical
tracting calorigserfigns fcalled ‘middle-men had been ex-
m food with much the same effect as

g‘;?sey had changed what should have been cake into
3 % # * .

ve?;\\cr(e)llllrtslf' students of the credit question will know
Sl at this de-calorification analogy expresses the
et ef %estructxon of purchasing power via the re-
Mo c'0 thank loans, wvia the imposition of overhead
B, \nh' }e] various factories, warehouses and shops
COnsu%rx ab‘llelc Fprlmary production becomes ultimately
B b oo rcom this angle of analysis it will be seen
Watioral 1 lad redit proposals for the issue of the
e Bl V (:f erllld constitute a means whereby the seem-
plished, Somew(}:y a:ng’fmg grass into cake may be accom-
andl 9, caoh fa atter the manner in which five loaves
1shcis once icd five thousand people.
P 3

. Fortunately for the y

Ing round the purlieyg Poor, a sort of notion is creep-

0ard rooms) that {1 of Fleet Street (though not in the
and long overdue, i 1S Sort of miracle is now possible,
fifteen years agq, l%ﬁlts possibility began to be realised
trimming down (iieta hether the authorities who are
difference to the Tl€s are aware of the fact makes no
policy. They are Ct‘_msequences of their pursuing their
ance of a groy fafci g under the domination and guid-
mand obedien(I:) ,Ot nanciers who have no power to com-
Geiion iy e to thelg policy other than the power of
situation to ld ent in their manipulation of credit. The

s ay 15 that all human agents employed by
tion are the m:‘fle scarcity on the poorest of the popula-
o de"rechsc ves, without exception, subjected in vari-
% exis? . 0 the same embarrassments and disquietudes
B . ‘mon.g the most destitute of the population. The
s aq: ‘utlce is that there exists as between administra-
Which&:}n s and the public a latent spirit of fraternisation
o 1€ progress of events is likely to make manifest at
i(gZ’Hntllomem. Apd whqn that fraternisation manifests
\\;ho A 1e only thing which seems to insure our rulers,
s ave been so long with us, against the chance that

ey will then be no longer with us resides in the prac-

of the British race for letting

tical and kindly propensity however

bygones be bygones. We shoqld, ourselves,
step off calories. They're heating.

Paired in Death.

EETeE t]cs
Death has removed from the field of credit poli

: ; Day
two characters, Sir Frank Baines on Chrlstlil:ElS rank)'l
and Sir Robert Gibson on New Year s Day. 2 = rice

tect in the Governmen

iti ublic
to the British it)he Covernl

long record as an archi
and outside is familiar :
Sir Robert’s record as a banker m
service and outside to the Apstrahan 1P‘-‘,
was a strong supporter of Major Dougdasr’:)ba
a period dating back at least to 1928, an¢ P o
further. Gibson, of course, can be reckone solicy. 5%
been just as strong an opponent of the Samm aign WL
if the issue behind the Social-Credit c2 CPo o
such as could be decided by the mel’tﬁhat they
‘““ayes”’ and ‘‘ noes,”’ one could Sa)’t La
““ paired ”’ for the rest of the deba gver
stabilised the majority on a smaller tl‘]arlnCre ai
But the loss of one member of the SoCIh un eds Of 22
forces is equivalent to the 10ss of ould be otk o
bankers’ military establishment, an tv:he stars 12 pad
pondingly depressing were it not tha Frank i ?S-ﬁa.
courses are fighting on our side. Slrf o onal A
his critics, in the sphere of his pro g: S qtsg o
who at one time professed to bfe dissa <hich raise ng
thing (we never heard what it \Vi*‘is.) ‘t e oV ‘*‘.t a5
them a question of propriety regar 1D Thatever 1l
of his public and private functions: i rumthey
is of no moment in i;self, tbu}t1 ‘:’,Z anu 2

because, supposing them to Dave £o7 —. = qy
enable us t%ppoir;’t out to the Cl’lth;l elﬂ q ha‘g
the principle about which they S€€C. g ohert Z it
fidgeting was flagrantly infringed hY capacity as ybs
who, though a public servant 1 s , U3
man of the Commonwealth Goverm::rf
powers to frustrate the quergmnks.
interests of the private trading abeside ]
unselfishly and conscientiously %S ference it 15
in the politico-economic frame © rg the motlve’c’l‘,o]]s of
sequences of policies that matter'fnmilias, s

boy,” says the traditional paterta » more B4 ey
his cuffs, “‘ this is going to hurt € T goes & hidﬂ‘g

> ; th; but the - oked
you,” and it may be the tru erves b1 e
the question of whether the boyrtdgs}bson haldts of ﬂ;
Similarly, even though Sir Robe ing the be s "";ar
his arm under the strain O _tlghéf;:, yet tcesfvi i
Australian people, his achlevebsence : ngf oo™’

demned by the demonstrable 2 these 4ay®
imposing abstinence on people 11
surplus.

The Case of the

gt

Sir Frank Baines was pgrso-nﬂb%’r‘ét
Melchett, and it will be reg;fe';’nic
sponsible for the Imperial b
minster. What more concerns re = :
is the fact that Sir Frank was ox d Benﬂet othe’
of the Realist along with OWesfr a
Haldane, H. G. Wells, Rebecca influen
ties, and that it was through hl:SW :
by the present editor of THE NLS pri ed
this magazine. The article Was«nowden
tion, under the title of "" ABhe=k T
the Financial Problem,
(Vol. II. No. 3).
analysis of the s
chiefly round Anglo-America 5
cluded with a brief synopsi AuS :
posals. The New Economics i, ially 8° of Hiasp il
duced it and commended it € o
tion. As many readers recollect:
next due (for January, 1930 ) not &
and the February number did it
quiries at the office failed to.ﬁlclxlticsr abhic
than that there had been c esume
hoped to overcome them and T
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Publicatj ¢
memberl(:fl t}}llas not been resumed as we write. One

e board, however, told a ¢ dent of

ours ;. orrespondent o
Chett’tsh?l;:he hold-up was due to (the late) Lord Mel-
Certain art'ullg Jtaken exception to the publication of ‘‘ a
chett haq 1}(; = Fr(?m this we inferred that Lord Mel-
en the Sfen putting up money to run the Realist.
Mitteq that tl?ry Was put to Sir Frank Baines he ad-
Sy anythine ebdlﬁ‘iculhes were financial, but would not
at the ot g about how they had arisen except to scoff
A “Rin ~g}l1 that, Melchett was at the bottom of them.
is, o chu arles s-Head *’ illusion, he characterised it.
Melchett m Ise, did not disprove the story, because Lord
eliever iy, é‘St have known that Sir Frank Baines was a
N ocial Credit, and could have taken the action

What haq ha Way that kept Sir Frank in ignorance of
5 ealppened. If Lord Melchett had been financ-
i ahist nobody need have known it. It is the
in the world to say: ‘‘ Myself, T have not

.« 2€y, but some friends of mine might . . .”" or
0y friengs do not mind this article being printed, but
NSt you see, find themselves unable . . .”” So
Spondent \:Se the idea that the disclosure to our corre-
9By e ats. true. We shall not embarrass his inform-
““gracic,uSn 10ning any more names: it would be an
800q g,: Leturn for the information if it was given in
1t Publiéhgnd a risky one if it was given to mislead us
Mengg, P INg some actionable statements and com-
v°lllntan' erhaps one day the person referred to will
8ooq andyaﬁome forward and tell the inside story for

: Nicfutler ,» Prophet of Basel.
zage 0 aolas Murray Butler issued a New Year’s mes-
nupPlie ary 1. It is published in leaflet form and
Elatlonal ﬁatls by the Carnegie Endowment for Inter-
Ao 2Unceg a{ﬁe’ 405, West 117th Street, New York. He
2% ng, sa at it was prepared by invitation,” but
t Morgay by whose invitation, We guess Mr. J. Pier-
o natril(') yhow, the Doctor, after remarking (a)
= Stic pol'n' can solve its economic problems by
30 OSeVelt’g 1Cles alone (by which he obviously means
Ses billi()n‘ dmefhods), and (b) that the world owes
golg >, °nly tf\).ars ‘“mostly payable in gold,”” and pos-
dp o Velve billion “dollars worth of ‘‘ monetarv
“ s itCeeds as follows: —
'?’Old as 3 00t as plain as a pikestaff that the use of
9 o Circulating medium must everywhere come
Shoy) s that the whole supply of monetary gold
ﬂa“%al Sp laced in the keeping of the Bank for Inter-
€ ygeg ottlements at Basel, and that it should there
it ™ 1y on the books of the Bank in settlement
g tonal balances by authority of the several
:ts or by that of the banks which speak for
in but e Bo ther words, is it not the path of progress
I the g ank for International Settlements at Basel
1§n°y ancrln € relation to matters of international cur-
oS ey ,ﬁn;}m;e that the Bank of England has so
Thi‘glrfency Pled in Great Britain as to matters of national

¥ and finance?
g v ce?
beﬁ:mhe;‘:llally a paraphrase of our ‘‘ Notes” of
N asve in ¢o R world centralisation. We shall have to
i p to by Pathy if this goes on. He diverges from

frejase],  -°a80ns for assembling and immobilising gold
&Qr%ht' ins\ernch 1s that it is sobexpensive in terms of
nenp® ce ance and loss of interest to be moving gold
mantn 4 fur&&e to another! Very well; then why not
the w1 back and stop mining gold? Why not
°rld Bank in the South African mine-field?
Te——

T
T, he Importance of Race!
Plet ang “ BERLIN, Sunday.

Bepy;
N court } : 3

GV has dissolve arris a Ger-
il Jewess o R ved the marriage of a G

WS, 18t e iy e application of the husband, who
tage, The “9€ clegy d not realise the importance of race until
bgen plgurt (‘h*cpc?dcr the Hitler régime,

l);s‘l. dee hy 'tl; .(.d }hm the marriage would not have
(‘rn})(:'“l reli 'i(' man appreciated the meaning of race,
1§, 8lon.—Exchange.”—The Daily FExpress,

““ Douglas System.”’

MR. SPOONER’S ATTACK.

[Reproduced from the Sydney Morning Herald (Australia),
November 17, 1933.]

“ The Douglas credit system is a hoax that has been
exploded for years in countries where it was first intro-
duced,”” said the Minister for Local Government (Mr.
Spooner), in a speech at Ryde State Electoral Conference
of the U.A.P. last night. ‘‘ It was introduced to Australia
just after the war, and revived two years ago. The reason
for its continued existence is that few people have thought
of it with sufficient seriousness to explode the most palpable
inaccuracies imaginable.”

Mr. Spooner said the policy of the movement was to
obscure the minds of the people who would be interested.
Any subject, any doctrine, was brought within the range
of its teachings. It had become as versatile as the Lang
plan, The main object of its leaders appeared to be an
attempt to inflame the minds of the people against the
present financial system. None of the recognised leaders
of finance, commerce, or economic thought had approved
the system, which was so full of obvious pot-holes that the
leaders of the movement were obliged to preserve public
interest by all manner of dissertations, discarding from time
to time those that did not attract attention. They went to
great lengths to prove that no inflationary step was intended,
but Major Douglas himself had asserted that the credits
issued would be convertible into notes upon demand.

“ The Douglas system,” added the Minister, ! .is a
highly complicated, quaintly camouflaged paradox, originat-
ing from a mechanical brain and calculated to produce
chaos. It consists of strange contradictions, opposed to
all experience, and all sense of prnc.tic;lbi'ligy, hopeless
jumbles of meaningless phrases, unintelligible to the
average man in the street, and ridiculous to those who can
sense imperfectly the intention that lies behind them."

“

Banks and Credit.

“ Sir,—In view of the findings of the Macmillan Come
mittee, there is no excuse for ignorance on the part of serious
students as to the origin of credit. Any competent book-
keeper can show how effect is given in the books of a bank
to the now familiar ruling—* Bank loans and the purchase
of securities by a bank create deposits (credit), and the repay-
ment of bank loans and the sale of securities by a bank

estroys deposits.’ P
dtff[i{])]is‘i I\)\'ho, in their ignorance, believe that this is put-
ting * the cart before the horse ’ would profit from an at-
tempt to translate lhci\r own lhm‘r')es into terms of double-

- book-keeping. Accountant. / f
en}f}['l%msv \\'hg know something of the inside history of the
¢ Macmillan Report ’ are not inclined to quote isolated ex-
cerpts as if there were nothing more to be said. Thg excerpt
quoted is perfectly accurate in one SEnse and in a certain con-
text; but it does not mean, and was not intended tg mean,
that banks ‘create credit’ in the sense _th:xQ something was
made out of nothing.—Ed., ‘ E. C.’] »_Glasgow Citisen,

December 12, 1033.

+
Bagdad.
ELECTRICITY BOYCOTT.

«The new Bagdad power-house, in which £250,000 Of
British capital has been invested, was built last summer. Tt
had hardly got under way before the boycott was declared
by the coffee-shop owners, who complained that the charge
of 61d. per unit was excessive. Bagdad coffee shops are high
con:umors of electricity, since they attract th}cu' Arab cus-

) y maki ises a blaze of lights.
tomers by making their premises a blaze o 1

“L’I'he }manm was then taken up by the so-called Supreme
High Labour Council, and so widely did the boycott spread
thzi\t Bagdad at night has assumed the dead appearance of a
city during an air raid.”— Manchester Guardian, January 1,

1034-

Banks and Bodyline.
« .. a colleague of mine was engaged on oﬁi‘ciul busi-
" with a master of a ship that had just arrived with
grain from Australia—this was a few days hcfm‘c‘( hrist-
mas. The master said, in the course of conyersation, the
Australians have only two topics of conversation: bodyline
bowling and some new financial s(hvnu:! He also said that
people had come on board in /\l!h‘lril]l:l' and left handbills
or p::mphlcls for him and his officers! ""—(Extract from a

ness

.correspondent’s letter just received.)
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Dividend Retirement in the

Future.
By A. W. Coleman.

The retirement of consumption credits is a subject
which, like the poor, is always with us. The answer to
the oft-repeated question—‘‘ What arrangements does
Major Douglas propose for the cancellation of the free
credits to consumers? *’ is simply—None. There is no
occasion to arrange special machinery for their cancella-
tion; a very efficient machinery already exists—in the
banking system. At present it is too efficient, or—more
correctly—too active. It cancels credits much too fast
’l.‘he p'roposal to inject additional credit into the consump-
tion side of the system may conveniently be regarded as
simply a mechanism for slowing down this excessive rate
of cancellation. The rate of such injection, it is pro-
posed, s}.lould be gradually increased until the rate of
cancellation of financial credit is slowed down to corre-
spond to the? physical rate of depreciation of Real credit.

So there is no need for the Social Creditor to worry
abont cancellation; the banks will look after that for him
At any r‘ate, for the present. '
5 E:ut, it i§ hinted, there will come a time when the
b?lcs:;il Creditor h.imself will have to take a hand in this
o Ne:tsi, az;l assist cam?ellation by charging a portion of

. on; Dl_\ndend into prices of consumers’ goods.
1S proposition, which hails from South Africa, will

perhaps come : ;
studerxl’ts. as something of a surprise to a number of

The general line of a
: argument can perh
gllzsgzttzdtf;y the consideration of a smI;ll c?)ﬁmgflitl;eisr:
e extrerlxllel utllll.rehwl]en industrial processes have reached
N y high pitch of mechanisation and efficiency
o ag;rtle mechanistic development to have reached
P ag; that one man can both operate and main-
conditionwaIe productive plant in a high, but static,
Sottits ax(')nd ecfZlIcl;ency. _If this community is self-sup-
2 e unityl?mes its whole production, its price-
U
costncgei SZ:’thodox me,thods of cost-accounting, the total
PRt };)rta month’s output will be a2 month’s salary
Stbioee lﬁ tOperat.or; there will be no other charges.
et r::ut(;) ;:cs:lve £100 per month, then the cost of
: cons > 1
and he will be able 1o e llglgeizst . markets will be £100,

But, as thi
s le: tl;hslss;vould be far beyond his capacity to con-
S opera]zsose that' he contracts with the com-
(say) Fve g and maintain the plant in return for
ol gl thcaetnt. of the_ output. Then the economic
simplest method of‘éﬁzﬁl}{)mfy boils down to finding the
pe;fc;lnt. amongst themls eil‘};rs]g the remaining ninety-five
€ ope 4 .
i ou{)ptr:tlmtrh $ £100 per month is to buy five per cent.
el £2,00.0' aer?d the tota] price of a month’s output
amengst the r, : £X,900 a month must be distributed
est of the community in the form of a

National Divid :
purchased, idend, in order that the total output may be

Wh ; :
s e happened is that the whole of the dividend
S i g given period has been charged into the
Very \Nellc f}?nsumable output of that period.
tion of prodt t’e argument proceeds, if, when mechanisa-
neccssap : UCh lon has reached its conceivable limit, it is
there m?;to G E]”ge the whole of the dividend into prices,
Goedds, surely come a time, as this mechanisation pro-
O ok AT etr) we must begin to charge a small proportion
markets e l?al Dividend into prices on consumers’
iy t'han » thereafter, steadily increase this propor-
What e gllechamsatlon of industry progresses.
N llS e reply? For the moment, I suggest, the
¥ 1s that the problem is an academic one. Many a

110 an
{ combination of house-buﬂdimgwi]l knOCkutd a5 ?bl e

long year will, in all probability, elapse

ridden communities will have achievg‘d suc,.fil ae:;:as“
ivi 5 estion Wl
of dividend-opulence that the qu e ArTives

.realm of practical politics. And when e R day

we may rest assured that the Social Cre
will be capable of dealing with it adeQ‘{ately‘, ¢ the

Should it seem to some tha;cl Tanl% ;1;20’;1551” O e
forecoing savours of fiddling ‘while O a
mayg begsubmitted in defence that there ar¢ alc‘;'ggfmc
certain number of students who like tackling z:liat con-
problems, and that it not infrequently fmpp?nste preseﬂt
sideration of such problems serves to illuminate

and more pressing ones

The Demolition Theoren

Jculaté
to_sell at cost S}(l‘jiﬂﬁa Jast 00

If something is made to S€U
on orthodox accounting principles). 1
longer than the time taken to make it- b

1£ it takes ten days to build a house: 515, nih 42y
will last for only ten days, then after ery 42 , a0
one-tenth of the house can D€ re_buﬂft i;e nouse &
so on indefinitely. The builders O O ying repla®
occupy it continuously })ecause they are & oy
ment wages continuously- ccupy

If the house lasts twenty days they Caigcz onPY """;
one-half of it, because they will rep eive only ok
twentieth of it per day and therefore T€C :
half their former replacement Wages: ' jive I8

Tf it lasts fifty days they will all bav .
room. ) o to camP out

If one hundred days, they will bav metery: ng

If much longer, they will occupy 2 © ¢ the weuu.lo,1

Hence one can formulate & lawia ouf delagigait: is

one

o te O 3
house, namely that the highest rate. =~ Whit it
gives the highest measure of (oCCER ?tl?s stalldr’:lgpolicy

falling down it is full up: but Whefn rtthe gene fwal‘*'
rince ©

is empty. That is the justification ?

recommended to manufacturers y ality- a0

not to make things of too hllgh a qu g emofo"s
This law is being recogmsed n%it in the hu

papers and popular newspapers, of &

Press. For example listen t0 this: jcture 2 af

. 1C
 oxhibits 8 Pregure® gy
Passing Show of December X ex wo 08 saft

imposing and mysterious sma_d:’l"'("el
inspecting it, one of them being "o pefore J he

to the other: ¢ There, sir, YU hine tha perd® g
cure for unemployment: & mac g oTE t s8Y' g
of one man—and takes a hundre llsbreal‘lﬂ

3 : : i to b€ -
One may imagine this machiné hou® e

mechanisms, so geared that 1t " oo e 18 e
hundred bricks for every bnctllcl 1: %?}éigs a tgi)ty Ofe;c‘
difficult to picture let c;]st sy z bic caP" ceqi’ g
ground of one hundred times siC

brick it lays in the hole. hed%’l?{me the BI55 ot he
of this would be that 10 courseé
would emerge out of the grou
upwards, with othersf ft(l)lnor‘;g::gi its OP
ing to the inventor o € 1ses ot
wages equivalent to one hundred DY Zge a5 Tfor
built they will elrlnerge or:: S o
of at least one house €2 : the

number more). The hole has g“’ensee the 4 | Ifw‘
so to speak. From this oneé ca'l'l ort trade, it 18 o %o
didtum: © We live by ouf ef;gry of BORC e‘i,,
affords one the clue to :hedény sr rather ¥ nat o !
not live by our export racdes, 2 ey’

get enough export trade to hV"i;C)gs wher® J
not go with our goods to the P

THE CORNE
¢ Gir; trade is now turning th i
“ Yes, but which corner1—1ast 2
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Quickening the Dead.

By John Hargrave.

However rich folk traditi i it i
T radition may be in England, it is
o (t)gésmélg ltO find howylittle of it remains ingthe minds
5 éomé’] ople. It would be hard, one imagines, to find
meagre llI}l}ty in which the  folk-memory ™ is so

- There is, it seems, no cat’s-cradle of folk-cul-

Ing in the word-hoard of the people that

= m of their traditional past. It is like a dream
een forgotten and cannot be called to mind.

o dlsts,f and others, may catch hold of the tatters

s of this forgotten past, but, to the general

e popular mind—it is a dead language;

& strange, uncouth and just a little ridiculous

““ loss of memory *’ might be all to the good
iﬁmﬂ had awakened, agnd, free from all the
b gagls of folklore and tradition, could now
uild up the Social Credit State.
= eatfle: no such awakening has taken place.
anI])el‘ awakened ’’ into a day-dream in which
= a day-dreamer doped with
R.OneY‘VaJues and prices . -
1ght to Work; regarding
t, the whole maze of Idealistic Utilitarianism
in the name of Democracy.
olds and, but for Douglas,
of waking from it. The nations are s
numerical cantrap.
dream, in which toiling for money is the
dme,_wogld appear as somet
o quite silly to such men as
.20, Ondott Crow, Thormod,
Nare, who spent their days
ings—and not with an abstr

a set of ideas re-
. regarding Work
Liberty and Law and

there would be

hing strange, un-
Beowulf, Grettir
Coalbrow-Skald,
dealing with
act system of
ould never put up

Men of their kidney W
hich we find our-

ouq d-and-alive existence in W
emay’ and we shall be forced to ta
Boa and break the spell. \
NoTthOf Beqwulf, which may originally have
umbrian composition,
b.Ye have heard the glory of th
gone by, how

an e Kings of t_he
¢S n days the chieftains
nlllghty deeds. . . .

g,y.,to that to-day is either Oh, yeah? ’’ or
» civilisation peopled
ho cannot bear to be
are doped and in a
Living Dead Men,

ha LTS
by Pir;tslséhe reply ofa gugnunc
'.°queaks, and Wilfreds w
of the fact that they
o 1S the day-dream of
: sy must be roused.
s %’:ethmg in the nature of an awakene

¢ men should find

the;. '€ ¢ v
Cir o CUStom was at that time tha z o
most of them

Cape. 2WN S .
Arriag e,P“Ovlsxons at the Thing, an
It sacks over their saddles.

ho'rs'e its saddle was un
hed about, but could

ing very fast and
He said his name was

hen he saw a man runn

velling with Thorkell,” he said.
and lost my provision-bag.’

= id, * Alone in misfortune is worst.
,MY stock of provisions; so we can look

was well pleased with this proposal, a
about seeking for a time. S
expected it, Skeggi starte
T saw h.ﬂ]"“f\’ the moor and pickec

ked T im bend and asked what it was that he

d running with
1 up the sack.

O WAk, he said,

Says  so besides wyourself? * Grettir asked.

Many a thing is like another.’

Grotie 2({‘;03“}(:“}(1 take from him what was
A e"c’(’ d of the sack and they both
Midfiord | l) 1 trying to get his own way.,

; jord men have strange notions,’ said

.
if v iR
you think that because a man is not so

wealthy as you are, he is not to dare to hold his own

before you.’

« Grettir said it had nothing to do with a man’s degree,
and that each should have that which was his own.

.. Skeggi then seized his axe and struck at Grettir,
who on seeing it seized the handle with his left hand and
pulled it forward with such force that Skeggi at once
let go. The next moment it stood in his brain and he
fell dead to the earth. Grettir took the sack, threw it
across his saddle and rode back to his companions.”

When to-day the credit-monger, the banker, says,
My sack,” the answer is Grettir's answer to Skeggi,
“ Who says so besides yourself? **

We saw how Ludendorf, flying off at a tangent,
attempted to rouse Germany along the lines of Odin-
worship and the old Norse gods . . . nothing could come
of such a revival To-day, the Hammer of Thor is a
giant hydraulic press shaping a steel forging in a steady
squeeze of thousands of tons.

Wayland Smith would gape to see huge steel ingots
carried by an electro-magnetic crane to the stock pile
of a modern steelworks, Yet, in spite of the fact that
these wonders have made the feats of the old heroes seem
no more than child’s play, we shall come to nothing
amidst the wreckage of our age unless there springs from
the heart and blood and sinews of men the fighting
spirit of the will to live. Not merely the automatic im-
pulse to drag along somehow or other, badly clothed,
poorly shod, half-starved. Not that, but the will to live.
—_a very different thing.

It is this that has been weakened, and it is this that
could find some nourishment from a strong folk-tradi-
tion. It is certainly part of our work—at any rate it is
part of the work of the Green Shirts—to make the hearts
of men beat faster, to make the blood course through
their arteries, to strengthen and stretch and tighten their
sinews. This cannot be done by any sort of “ folk-
revivalism.”” It can only be done by calling men into
action against economic-thralldom; however small, how-
ever simple such action may be at the outset. A man
who goes out to chalk the streets for Douglas Social
Credit has roused himself and will rouse others. With-
out knowing it (and so much the better) he has kindled
within himself something that was dormant, overlaid,
damped down; something—some .spa.rk—.of the fighting
spirit of the berserks. This rousing, this awakening to
action, is vital to the future of the nation.

It is a quickening on the psyc}lo-phys;cal plane that
is essential because this country 1s suffering from acute
psychic depression. Nothing but action towards a
logical solution of the economic problem can dispel this
sense of hopelessness and helplessness. In such
circumstances it is necessary to understand psychic
action and reaction. It is not difficult to
do so if we remember that the psychic state
of each individual is catching.””  For example, 2
man who is convinced that Social Credit is the correct
technical adjustment, but who has come to the con-
clusion that Social Credit can never or will never be
applied, is an influence (whether he knows it or not)
workiné against the introduction of .Socml Credit. He
may have arrived at cuch a conclusion by a process of
perfectly logical thinking. _That makes no difference.
He has ruled out the possibility. In doing so he can-
not avoid “* giving off *’ hopelessness and helplessness.
The glance of his eye, the tone of his voice, the break-in
and fade-out of his smile, the tread of his feet, the set qf
his head, the beat of his pulse, the bend and turn of his
torso, the blink of his eyelids, the rhythm of his breath-
ing, the rise and fall of his speech—everything_—will
convey a drooping, a depression, 2 melancholy. With-
in him the * impossible " can never seed itself, germin-
ate, and burst into actuality. He has considered only
the logic of the situation, and has left no gaps in it
through which he might break his way or creep through.

Some time ago a London Green Shirt Section attended
a meeting that was addressed by a very well-known
orthodox economist—one of the chief propagandists of
Recovery. When the meeting was over, and the aundi-
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ence was pouring_out of the hall, several of the Green
Shirts were detailed to distribute Social Credit leafiets in
the street. One of these leaflets was offered to a man
who seemed to be hesitating for a moment on the kerb.

““ No, I don’t want a leaflet,”” he said, ““ I know who
you are and what you stand for—Douglas Social Credit,
isn’t it?

“Yes,” said the Green Shirt, and as he looked he
recognised the well-known economist who, a few
moments before, had been addressing the meeting. The
Green Shirt was about to pass on when the well-known
economist suddenly turned to him and said:—

‘“ Do you really believe in this Douglas Credit idea? *’

“Yes,” came the reply.

““ You really believe in it? *’

““ Why, of course! "’ the tone of voice a little flat and
gasping, overloaded with astonishment, and all but
offended that anyone should ask such a question.

““Oh, well, . . .”” came the final remark, ‘“in that
case, you’ll probably get it.”

The Australian Commonwealth
Bank.

Mr. Jauncey’s book* is a history of the Australian
Commonwealth Bank since its formation. It has
arrived at an opportune time in view of Major Douglas’s
Vvisit to Australia and New Zealand. Readers interested
in Australian politics will find it a valuable book of
referenqe. It is written in 2 lucid and entertaining
style, is plentifully illustrated with portraits and
cartoons representing the figures and events of the
period, and is full of important information, statistical
and otherwise. Students of Social Credit in its political
aspect will be particularly intrigued by the author’s
iccou,nt of the events transpiring during and after Mr.
Hang s term of office as Premier of New South Wales.

e assembles in this section a lot of the materials
which became subjects of comments in THE NEw AGE
it the time, and by doing so has incidentally and un-
knowingly provided Social Credit propagandists with
illustrative texts for many speeches or articles on

banking policies, plans and manoeuvres in the domain
of political action

Japanese Affairs.

PROMOTION' FOR NAVAL OFFICERS WHO
o r KILLED MR. INURAL
“our of the eleven young Japa 5 4 v
{ . g Japanese naval officers who
;Lefti:(;lf:dced to short terms of imprisonment for their part
and Tm‘ of the Japanese Prime Minister, Mr. Inukai,
= ofﬁce €rronistic outrages on May 13, 1932, have been
Commissionl;-sd ;;1y tl}‘:g II&Iam:hul‘:uo ‘ Navy.” They have been
with Ttl}:e Sfl%ngari Riverﬂ%ﬁggﬁ:o Defence Ministry as officers
e 7 3
that thQileTgie'::;r;‘:t:re sentenced last October. They claimed
Siotibas M acts had been committed for patriotic
S."—Manchester Guardian, January 2, 1934.

JAPANESE (7
* Official returns shoyw tha CAPITAL.

total capital of approximate t 126 Japanese companies, with

> ly 411,800,000, have been e

5 | X % X av 2 stab-
l".s}'“i;i ]Er-c-s" far this fisca] yemt, Forc,ign capital, prin-
3'["‘ S ritish and Frer.\ch‘ is expected soon to su;; ierF:IeIlt
ﬁz(l?:]ntzz:'llfi‘;“};agg‘:\"d‘“g to officials here. During {)he past
o 'c'x‘pit':f o‘fngs'sg gg:\paﬁxes were formed here with a

¢ ¢ e kY
dian, January 2, 1934. ¢ B e

Ignorance—Japanese Proverb.

“
Japaneee provers, Tt b i Atomieto B the ancien
J p , that he who admits his ignorance displays
it nnlj,: once, whereas he who endeavours to conceal it dis-
plays it a hundred times. An open confession now of the
f;rrors of this system would save them from a great deal of
buture confusion.”—John Dix, in The New Economics, Mel-
bourne, October 27, 1933.
- 2.9 ~ .
B Ii\ustr:}l.m s Government Bank. By ILeslie C. Jauncey,
1.D.  Cranley and Day, Litd., Harrington-road,

154,
London, S.W.», 288 pPp. 7s. 6d. net. i

Alice in Thunderland.

By G. W. Bain,

¢ What a horrible country,”’ thought Alice atr? Ige
self as she walked along with the Red Q‘I‘Jeend o
White Queen, one on each side of her, * anl 9
nasty cold wind! ** But she didn’t like t(,)A tS?ZaSt ’the
neither of the Queens seemed to notice it. by i
White Queen seemed to a little, because she W b ought
her shawl closer round her; *“ and no wonder.
Alice. o
And just then Alice thought she felt a sP
on her nose. : in, t00-

““ Bother,” she thought, ‘ it’s gomgnt:”fal
It’s lucky the Red Queen’s got an urr}breh d oot

It was such a funny umbrella; Allce ; o
before. It had funny pictures on it, an of paper
as if it was made of those queer plgcest <hop P
she had so often seen her mother giving 0 St must

when she went into a shop to buy thl?l%él.lght'

f raid

be worth an awful lot of rrlloney,,,” ;hesaid to the Re)d
‘“ Excuse me, your Majesty, S :nswer het sharply)

Queen a little shyly (because she did
‘1 think it’s going to rain. <
A Nonsense,g" sagid the Red Queen abiurﬁyt‘haf huge
“ Tt is, really,” said Alice. Loo nearer every
cloud over there. £
minute.”’
““ What cloud,”’ said the Red Que'c
“ Why, that one over there. Oh!

And it's com .
o contempti®y %
d do 100X,
An think i

: s ; Jetters! w0
looks just as if it was made Up of 1y long Your
could épell it out, thongh it 1°°kswaht'ir§§e§li ean’!
De . . . Def . . .Def-i-cien-CcV- atiny

she asked the White Queen. / o
“T don’t know,”’ said the White Q“eeegn (& reag?ﬁ'),
““ And no wonder,”’ said the Red l;t e the

thought Alice, ‘‘ she oughtn’t to s i would

*“ there isn’t any cloud.” ey i, 8 08
If Alice hadn’t been such a polite illlltﬂreog;rwere tgetﬂn.

have liked to be quite rude. The ritin quite wer  pit

bigger and bigger, and she was getting et 2 'El,ﬂy
““Of course there is! '’ she fg:i’ a]

annoyed, ‘‘ can’t you see I'm ge o

’ t'
ou 1€ 9 ollld

¢
““ Nonsense,”’ said the Red Queel = = (hoW
«T AM!” cried Alice, almost it o ev%)
the Red Queen be so stupid?)- d Queen 301065
“ You're not,” repeated the Rethal settles it !
if you are, I don’t admit it. S° e
it?A’l'_ Aiat quite ses Bovythat settied 28 g
ice n’t quite s d: .ty
she went on, as politely as Stllfr e‘ﬁ’;’ly - ’Maﬁdy aﬁtslli{
““ Do put up that huge UITII Three of US: - Boid

uite big enough to cover al
&Ias waliing in the middle, she & Que
you like.”’ i s

“Yowll hold it!!
together, ““ Good grac.'ouS!

Alice couldn’t quite se€
so dreadful, but it must hav s
to make the two Queens SCIBEEL g

eamed Y% W
ssamed 5017 gt 35

what she
e been SO

» he d

And why,” went on t L1d you o

had recovered a little, “ WhY sho o st ¥ 4
p 2/ l!

O ORI R il Alios, o 11610 tAKEE ISR X
be rather a kind thing to o, oL w2 sa i
“What's that got to do V! " it
ueen. % Sy e
& T should have thought Re d Queen q kiﬂdly

“ Don’t thinfk," saic}’ the O
or you. / hl 9 '
noRa{'zlli gg:,dmy c}l/ear,” said the ’\,N ‘o 0P
“ she can’t put it up in any Ca??c'e
7 Why ever not? ”’ as.ked A ls aiy s d
“ Oh. it'll open all right, - hand 1y
““ but, you see, she’s lost its %Oh
trickled down her cheek, tho

see why.
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~ Where’s it gone? " asked Alice politely, though
Shg(didn’t care very much. i Y
She lost it about two years ago,”” said the White
ueen in a tearful voice.
Soon_”eu’ never mind, perhaps she’ll get it back
A Oh, c{o you think so?”’ said the White Queen
getly. ““‘T'do hope she does.”

“ But what’ = 0 ith i
askeq Alic‘e_]a s the gold handle got to do with it

wiu} Don’t be ridiculous,’” barked the Red Queen. (I do
5% she wouldn’t speak so sharply, thought Alice.)
hang];v_; can you put up the umbrella without a gold
T 'm afraid I don’t quite understand,” said Alice.
ang te ite Queen immediately began to speak so fast,
ung 0 use such long words, that Alice simply couldn’t
el ?Pstand anything that she was saying. She turned
.[,) Gssly t(.) the Red QUCED. :
asked 1at is her White Majesty talking about? " she

ECI;Jnomic problems of curréncy inflation,”’ said the
Y] €en
.. Lbeg your pardon? ’’
« poanted,” said the Red Queen. o
g g ut I'm afraid T still don’t understand,”’ said Alice
up? >mall voice, ““ why you shouldn’t put the umbrella

QUeeIn “fl‘sh you weren’t so ignorant,’; said the Red

<.’ Yyou cramp my conversation."’

« pl sorry,” said Alice,

« ~0't mention it,”’ said the Red Queen.

hen 1 VIl you please put it up? " said Alice.
Alige » both the Queens began to scream together.

ould hardly hear what they said, they were

sunny;ng so loud. It sounded like ** Can’t you see it's
all oy 220't you see it’s sunny? and. then it got
§ er.gi jumbled up, and they seemed to be screaming,

»

Which .S heaps of money! There's heaps of money!”
Qu;cel:x didn'’t seem to ma}l;e much sense. And the Red
o Sgo’t larger and larger, and older and older ( g(_)od-.
ang ’th €'s getting as big as a house '’ thought Alice);
¢ White Queen began to swell, too (** just like a
thought Alice, ** I wonder if she’s filled with
2 oy ), and a) of a sudden she expoloded with such
Prigeq (2OP that Alice woke up; and she was Very sur-

o2 be sitting outside a huge house.

thay J2t'S funny.’> said Alice to herself. ‘I thought

120 W?s the Red Queen. Please,” she said to a blxg

ladY? th a bearq who was passing, < who is t)heli't o
“ Yt ;. B€an who . . . what is that big house: i
s hts an old lady,” said the big man with the beard.

‘ élcfl(iﬁ What’s her name? ;j‘tr o
‘W ady of Threadneedle Street.
She'g hat o queer name,’”’ thought Alice, but perhaps
queer old woman.”’
The Films.
Las Th 1933
ISt ye. e Record of 5 ¢
:ledlt)cri{cdr Was in the main one of disappointment apd'
bnd tﬁch,iyi' American films deteriorated both in originality
V{’*b;‘d Ii r}?lile’ far too many productions being ch.ar:\czc'rls
deth fe\t' Ung and photography and shoddy studio settings.
prt(‘ri,)r i EXCeptions, English pictures exhibited @ further
ﬁll(:ln.ﬁse- 0(!‘11’ although our studios also showed signs of

veins Werg o 1aplin made nothing, and the Laurel and H'lrSy
exon OF hy = d'S"PPOmIing as to suggest that this particular
i Mour may be worked out.  The one brilliant
1933 was Walter Disney, who has actually
h'f veputation, although tne introduction o,f‘
Ap.. S 1s 5 * Mickey Mouse » and ** Silly Symphony
Of (P3Nt frop LT Mecessary mor an improvement.
€ ye, °M Disney, my personal choice of the best films
« Hupg: 18 as follows ;-
Oy ted P Sh
Ql"ﬂ eople * (German).
Puil fildg » (.-\m(‘rican),
“ Mu,. “ ¢ Carotte (French)
“ 1:h°$c?r°t ? (German),
[""lil a:\';;l")us Isadore

i

e

r (French);
the Detectives (German).

“ ] am a Fugitive from a Chain Gang » (American).

“ La Maternelle”” (French).

“ A Bill of Divorcement ** (American). {

¢ Twenty Thousand Years in Sing Sing " (American).

“ The Stranger’s Return * (American).

“ [ Was a Spy "’ (English).

** 42nd Street ” (American).

“ Dinner at Eight > (American). r e ng

Any attempt to appraise films of such widely differing
character in order of merit would be worthless. My purely
personal rating is that * Hunted People was the most
completely satisfying picture of the year, with Cavalcade i
and ** Poil de Carotte *’ close seconds; ** Dinner at Eight
was the best entertainment; ‘‘ The Virtuous Isadore
was the wittiest; ‘ Emil and the Detectives > the most
original; ‘* A Bill of Divorcement ? the most S,l,ICCCSS'ful
adaptation from a play or novel; and ‘“ Morgenrot ** (which
the British public has not been allowed to see owing to
anti-Nazi hostility on the part of a section of the tr;agie) .the
best submarine film. From the standpoint of originality,
I would also mention ** La Maternelle.”” )

Incidentally, six of these twelve had their first pubhg show-
ing in England at the Academy or Cinema House. Finally,
there was ** Paris-Mediterranée,”’ the most charming film
of the year, which was also shown at the A’cademy. i

Other noteworthy films include * L Ordonnance “

French); ‘‘ Kadetten ” (German) ;  ** Blessec‘i‘ Event

American); ‘* Strange Interval ” (American); ’ll?p;}ze

American) ; ** Hard To I—{andl? ’: (American) ; .‘leyer
Dollar * (American); ** Silvertip .(C;mackan); z\;t!:
Williamson Beneath the Sea ™ (;\mex:lmn) i The Rebe
(German); ‘* Doss House ™ _(English); * Der ‘V'Vél}f:er
RANeahE (Germ.an); ¢ King Kong (Amenca’r’x) e h;)q_
nel Crossing ' (English), and ** Red Waggon ™ (t n}g] is ;
the last three lbeing included purely on itheir technica
m?IE;::.vbest acting of the year came from Hans Fch'?r 13
+« Hunted People,’” Robert Lynen in  Poil de g.'):o’tlse, and
John Barrymore in ** A Bill of Divorcement, opazei)e
and ** Dinner at Eight.” Jean Harlow proved herse_lf to .
an actress as well as a platinum blonde; Billie Burl\e‘m‘a 3
a remarkable return to the screen; and Diana Wyﬁrgal_’
was admirable in ** Cavaloade,” but has since fal}en t in
mediocre roles.  Other outstanding xmlmrsopfatl?{'ni wer;a
Magda Sonja in ** Hunted People,” Paul Muni in = 1 :Va{,'l;;
Fugitive,” Fritz Rasp in I;r{nl and the Dcte.gnve's, i) ’I‘h;
nerb Baxter in ‘‘ 42nd Street', > Miriam 'Hu‘[‘)lu«rzks] in e
Stranger’s Return,” and Alice Brady in ’\\ en ; isedl-
Meet.”” Katherine Hepburn has been .absurdl_\ ov,e'r-guz: o
<he was excellent in ** A Bill of Divorcement,

A does not make a star. b s !
e e e DS S
Niht i Gairo e o My Heart,” “ So This is Africa,”
5 o 1 ¢ OVer
-« Diplomaniacs,” * International House. Ullondos :
Wle)dlgfaosdav,” ““ Bitter S\\'(t;et,'i “t P\r[:(ncgtgt;q:i:'c(ggr 4 }I“?\to

ing i o § hine.” and ** Let Me Explain, Dear. e

ltxlr;;tg lﬁnvelhzrzugilglisf\ and the remainder American. 1’1‘\:‘3
;;retentious pictures, which purported ‘Eo\ rms{3I Sotc‘I?'dl?( d
economic issues that they shirked, were © !cn“; us th: L

nd ** Gabriel Over the White House,” while The Private
i‘fe of Heney VIIL.,” which has been acckmpvd_ as a master-
pilece. is merely a photographic revue, and indifferent revue
a at. k ¥
“[E‘];r the combination of bad film, Pad acting, and“dre)gl?;-
able attempts at humour, the year’s worst were M lprs
maniacs * and ** So This is Africa,” both starring the 1 'csts_nr;
Wheeler and Woolsey. OEE\G}; t1:’na,;‘terpnices (;)f“ l’)lill({le ‘git‘te?

2 arbara Stanwyck in aby Face " an
%‘i:eo]?‘l(l]lzlg;a?t;pcn:" Matheson Lang in ** ph;mnel C:’}'oss-
ing,” and Elissa Landi in *“ I Loved You \\'edncsd.ixy. R

To end on a more agrcef\ble note, If 1933 had 51&}\ ndu’.’
nothing beyond ** Ladybirds,” ** ];ab._:g, in th(-- NOO}"
« Qanta’s Workshop,” ** Puppy Love,” * Fn}h(?& ; 0.1’1’1 s
Ark,” “ Mickey’s Good De?d,” and ** Mickey's mhn k re-
miére,” these creations of Disney would have l:l‘l{ldc,t e ‘)Lear
memorable. Even exhibitors, an uncouth and 1lllt?r.\ltu‘g ?ssl,
who have no taste themselves and credit nobody else 1“"“
any, have begun to n-:nhs;‘1 that the English public loves

» Silly Symphonies.
Mickey and the Silly Symp e ot

Notice.
All communications concerning THE NEW AGE should
be addressed directly to the Editor:
Mz, Arthur Brenton,
20, Rectory Road,
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Reviews.

Ten Years—Ten Days. By Walther von Hollander. Trans-
lated by Lilian Wonderley. (Hurst and Blackett.
7s. 6d.)

Walther von Hollander is one of the younger generation
of writers who have given the German novel not only a
new technique, but also a new direction and a new content.
They occupy themselves with actualities—in both the I rench
and” English sense; they are concerned with life as it is
lived to-day, and not with bloodless boudoir intrigues or
conventional adulteries ; and they have given German fiction
something of which it was badly in need—terseness of
diction. Some of them, and notably von Hollander, have
also brought to the novel the technique of the cinema, both
in the matter of episodic treatment full of action and by the
use of the flash-back.

When [ first read this novel in the original about two
years ago I earnestly hoped some enterprising publisher
would present it to the English public. I also itched to
translate it myself. Messrs. Hurst and Blackett have done
the first; of the second Lilian Wonderley has made an un-
commonly excellent job. To grasp the full merit of this
translation, it is necessary that you should have read the ori-
ginal, for von Hollander is a very difficult man to present in
another language ; Miss Wonderley passes the twin tests of
making hors seem an original work, while preserving the
nationality and idiom of the original.

Von Hollander has evolved a new style in German fiction.
H‘e.u.ses the historic present throughout, which, despite the
criticisms of those who do not like the method, adds im-
mensely to the vividness of the narrative, while his abrupt-
"?55 (softened by the translator), which is due to the use
of short sentences, is more apparent than real, since it is
E'r‘zmsely suited fo the matter of the story. Here, the author
i ;u'::e;sl?:giy c;mllenge any objection—and any objection
groundeh ned on conventional rather than on artistic

3 Yy asserting the right of the artist to choose what
medium he pleases so long as he can use it with

Von: Hollander has ssed o6 s an use it with success.

e wHalien of Toatir with success. i e
R e T en Years—Ten Days " has the inci-
lish reader is cungernsggtm% new ground so far as the Eng-
moment is timely : von Kl ts publication at this particular
andErsband e }’u’nke?- oll:mfjer helps the non-German to
about Germany’s. rec mentality that has helped to bring

Eentia st ent spectacular appearance on the

A5 DAviD OCKHAM.

A Critique of the Gold Standard, By H. L. Puxley. (Allen
5 and Unwin. 10s. 6d.)
go-tI;rl' guxley was educated at Eton and Oxford, and then
& SlUdommon\\'eal'gln.Funfi Research Fellowship (in 1929)
ﬂezlrcheqy at Yale University, where he prosecuted the re-
he Sy out of which the above book grew. While at Yale
Johais él())li)l()l:ted Head of the Economic Department at St.
oF dhe reseebef. Agra University, in order to take charge
T, thecis arc lmtv;) economic conditions in rural India.
e ﬁtls that the * orthodox Gold Standard theory ™
can, and ougl;(;s:-“f U monetary phenomena, but that there
by an internatio °l €, ~ a workable Gold Standard operated
I{‘mks'" (Thi nat consortium of representatives of Central
S IS quoted from the book-cover.) He dis-

cusses the Quantit
explain wh(a%t ‘;lgl;r;‘;nzhemy of Money, but says it fails to

Circulation is s over short periods—the Velocity of
and fall of P;'i?:s th'{_‘;‘s’ the determining factor in theyrise
rency could not gu.ara ¢ shows that a managed paper cur-
answer to this s thmee to achieve stability of prices. The
there would be at under any sort of Gold Standard
thereof. The Pﬁpe:??er currency, and “ management *’
gold behind it would &l;ld. be managed directly, or else the
by sterilising it, ring; Managed, America managed gold
Gteslind ordinz;ry Ic]ﬁl:g ﬂ}e changdes between gold certifi-
of gold from being usec;:nc)’ and thus preventing accretions
Moreover, the banks a:saa \b.?SiS for expansions of credit.
gold in the practical sense th vhole have always managed

least during this century) thﬂt' ?'lthnputﬁz]n t';?)’pg?:}(: ::dm(rzxf'
a

all the world’s production
oy g f ol o S 0 pleise
rest going into industry and the applied arts anW]}? ,“e
Puxley is really proposing (whether he knows it or B is
10 remove currencies from political managp.n(‘.ntor r?:l) ell';-
trust the management to the World Money Mono OIa The
real problem to-day is not whether to have m-maeger{;ent or
rj\o(, but whether to have management or .mis‘managcment.
ml:::, t}:o question which decides what is sound or unsound
ob.c(‘j‘t%\":l:ner}t is the question of what is the right or wrong
thj hL of an economic system. sIs Consumption to be
€ object of Production, or to be simply the by-product of
A. B.

Social Credit Philosophy-

By E. M. Dunn. o8
The Ideal Purpose of Human Life is the'Devefl:;)gﬂ“?“t
Individual Consciousness and Pex:sc)nal Uquu'eqtiaEiVe
The path of progress lies in individual aim, 1! )
effort.

and

which foster

The forces contrary to this progress are thotseor 1 othe
in people uniformity of thought and cor.ld{.ldc b (indi-
words, Group Consciousness and Mass 2 oome o der tWO
cating the danger of organisanons). They ¢
main headings, thus :— i

OTHERWORLDLINESS. MATERIALIS?
Idealism Ambmo,"l combines
Churches and Sects {-;lid‘i‘ft[?iiancc
Religious Bigotry nge dJavery
Mental slavery chabe
Authority Milita hips
Puritanism DictatorshiP

DOMINATION. ements

o ass MoV
For the majority of human beings, these m

i jation
rerty, cultural and economic. :ferentia
leqlglh;o R?;e:,fy'ufe is to progress towards diff of

t, in S .
and freedom by individual purposeé and eﬁc()::ot necessﬂf’ly
and sometimes through the contrary forces -
always evil). NCIPLES end
The -DOUGLAS SOCIA d fello\vship.e:eP
body the New Philosophy of freedomt aﬂw ich are
the New Economics of peace z}ﬂg‘ frtcri]n}t,i,"‘
: ess of :
sary for the future ,grf};g;t they ,'night h:'ue
and that they might have it more

" issued by, z
[This is a reproduction of 2 lea(;]et 1sSU.3' price d]
at 183b, Adelaide-road, Hampstead, -

(F

‘Bank-Propaganda Ald‘;f

The Melbourne Sund-Ni:l:'S;I;:;;‘Z"a beiie
tains the following advertis S e y
e bl is ridiculous,” and S[Bhes od resti
Mr. Scullin is the following letterprd or profit 315 credit
Mr. Scullin says the Banks trade i

5 b tfadlﬂg icida
credit. But the Banks make pIrtowouly;i :

which they both buy and sell. cher to ¢4
them to restrict credit as for 2 but
of meat.

L CREDIT PRI

- ° .n a
a ment. 1 .al
ales advertés‘im Financ

A Bank of New South Wt the Ban

journal is headed: Consul

; at
lems ds as follo¥® * fident g‘nt
T};e text of the advertisement red i -

ho i8 €0 " his Prior

¢ Any manufacturer or business Eﬁgu‘rv' eqlﬂ"ﬁ"fa:dﬂl ;«
he could profitably employ more A fecuss is b of '
or extend his factory, is invited tO the g i
blems with the Manager of any of e funsi ol
So‘lft? V_Vak;s. function of this Bank }t,ouztal::js o g:ggﬂd"d
admintisltserts gn Eie’};:alf of hundreds Ofrtin?ary and
in fostering the development © P!

industries. 4 for
“ Thus employment cafl be fg:jmthe wealth ©

the standard of living raised 4
increased.” /____//5'

FORTHCOMING °
B

safl V
Aust! alflihe

The Burnley Douglas :
got rooms at 74, Yorkshire ]S:‘feg d
worth’s and Works(l;op fOl;ﬂg’ :
~.20 t0 9.30 p.Mm. en de¢
i/né? at97.33opp.m. Questions an

] Londor: ubliC arl I

. —t P ;\l’ll:“ ans ¢|

London Social ‘Cr(:dlt’chh:,h Friday: Ch’"rmM‘tCh

Central Hall, Westminsteh, o .4 Esd: g5 b
- T, Boothroyd: To.
7.45 pam. Spealser, B- - ecretary; joye

Tulke, Esq, (Acting P
o Bruiles 00% oR5? y
SOCI ﬂolglf&oi

OUGLAS to
MANCHESTER AIS)SOCIATION' nsked[/cvcfr(crf'“l'

o irers A€ Tog, Al
Supporters, friends, and _‘]‘l‘qgér held a‘t;ﬂll hf"’:g *‘,’ﬁer;“
informal open mee use 4% lofollov«h ) Mé
Manchester, in the room I =5 e and ?
the Green Shirt Movement, F%erar:\’ 'Hed:
Tuesdays : January 16 an 39 Ol inV
and 27. Time, 6 p-m. onwarcs:

|
ind 8
ee;’ 19 fir

the pursuance of some other object?

January 11, 1934 »

THE NEW AGE

131

LETTERS TO THE EDITOR.

Sir’ql“ouowers
Mr. Au
letter in Ty

With

Actually

Statement of what M

€date wit

GE, Mal’Ch 6
o Moreover, 1933).
a2 Objection

e Con

In his letter,
us, Mr. Baker of *“ Control of Prices ” writes: ‘* So

long as’the
or wh
ut M
Volume of
Proportion
“”uting a
i If Words
I:QVQS that
dimin;
do minj.

Vrite

< Costs

:'2 COurs;,
Sion

t
Baker ©

Sir
tigTePly to
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(S
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of ”’le‘\

the o,
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'lt~\l'”l\f‘n”~v
AR 14
Iy rt,.l‘)p'!h-:;'
'\”;\r Sty
Begy ”“ i

t the

at ki .

trlurl\;d of production, current output can be sold.”

- Baker in Ture New Ace argues: ‘‘ ‘But a given
money can become income again and again and a

ot l-lpsshL;d S“Vi"gs and Profits realised and re-invested
lette, Wi €t economic equilibrium, whereas Mr. Baker, the

—invested do upset the equilibrium by creating addi-

€t the two B
€ of time

—~Your

a 0 :
?(tzntthat part of it was without question raised by

by the Joint Stock Banks offering to lend at § per

2 3 1 P e F
i the Wae aWare that during the deflationary period a part

_VEST RIDING D.5.C. ASSOCIATION.
h meeling
as f =

HEAS Qe
The o Social
Sida. CeTS are :—
! Kir)
\/_ICQ prté‘iulrt
art de
(rn;”_n- nt:

t‘as}:xre,-: G. S
Pley, Yorks,

ks
] Seleigh,” Church Street, Swinton, near Mexboro,

Yor]
ANce

28 . .
N help or information are requested to com-

a feyw 5 o
Worg o:\\ of the names and quoting the Athanasian
- 0 3 Vor: e - e
o tteg Vhich Wword, gave an accurate exposition of Social

fter

it

BANKS AND NEW CAPITAL.
of Major Douglas will not quarrel much
gustus Baker so long as he reasons as in his
E NEw AGE of January 4, 1934.
Mr. Baker’s main argument is simply a re-
lajor Douglas sought to establish in the
h Mr. Hawtrey (see report of debate THE NEW

no outside party could have answered better
s to the Douglas Analysis—which appeared in
trol of Prices ’—than Mr. Baker has now done

flow of money continues undiminished, no matter

©f it can be saved every time it does so thus con-
8rowing claim on socidty.” (My italics.)

Mean anything, Mr. Baker, the book-writer, be-
o long as the outflow of Bank Loans remains

T, is at pains to show that all such savings and

for each cycle of re-investment.

akers fight it out privately, and probably
there will appear a new work, Our Con-
Douglas Social Credit,”” by Messrs. Augustus
¢ ACCOUNTANT.”’

correspondent Mr. Augustus Baker states in
Mr. Williamson that the Banks hold only a frac-
-£8'°°°r000,000 War Debt without adducing the
ence in support.

S With the assumption that Bank Loans had

do with the raising of the War Stock, oblivious
of circulars being sent to thousands of influen-

the current rate of War Loan Interest, without
Or cover of any kind. Again Mr. Baker does not

I Profiteers’ War Loan has been absorbed by

t by direct sale or a mortgage.
A. CUNLIFFE.

of representatives of Groups in the West
formed o Central Committee, the West Riding
Clal Credit Association, to co-ordinate and assist
C‘dumling the Public in the Principles of the
Credit Scheme.

: Dr. Neil Montgomery, Knock Buie, Storthes
on, I;uddersﬁeld.

T. Swaby, Hollowgate,

Esq., 15,
Murgatroyd, Esq., Trench Farm, Sal-
8. A, Staples, Esq., Wellwood, Swinton, Mex-

of the Committee:—C. M. Hattersley, Esq.,

D

arnshaw, Esq., 8, Ashfield Road, Moorhead,
S,

Will be given to existing groups, and to the
New groups.
Wish to be brought into contact with Groups,

! the Secretary.
S. A. Staprres, Hon. Sec.
Nei. MoNTGOMERY, President.
CREDIT AND RELIGION.

| recall that on one occasion the Editor,

CIaAg,

slfgf\’}'s‘f that the fundamentals of the two are
;;. ‘It]}?‘:ml‘"‘ in a chronic condition of mystifica-
a '}'(li\.l,ﬁ,‘t”)f‘l’l"?{\_’ of theologians of all sorts and
v("’k‘ll‘lsi;ﬁ”(] for their own precepts, I have
that i o tl‘lll the 1)1_11_\‘ thing (.)f' \':111‘10 in
t the Triniltv( Uf],l”l‘"."d “1.0lh(-r religions is the
is synthesis ¢ :'\ synthesis, that evolutionary
N action, and ”-.,«“;p _‘-’,I 5"_””‘55554, that synthesis
the curious ST acial Credit is a svnthesis

)

explained. No amount of mixing adds to the total, but a
new synthesis is a new thing, i.e., an addition to creation.
Organic synthesis developing through the ages has become
infinitely complicated, and is at its apex in man, but social
synthesis is higher than man—he is the elements of it—and
at the peak of creation, hence the lyrical anticipations of
Social Credit advocates. As samples: (1) Hydrogen,
Oxygen, and Water, a physical synthesis; (2) Father, Son
(symbolic terms); and Holy Ghost, a religious synthesis; (3)
Heredity, Individuality, and Spirit, a natural synthesis; (4)
Democracy, Aristocracy, and Social synthesis; (5) Social
Credit office (democratic), National Dividend (aristocratic),
and anticipated new social synthesis.

The conception of the synthetic, i.e., creative idea by the
leaders of the Church was a great achievement at the time,
but it was an intuition only—even for them—and meaning-
less for the rest, which accounts for the strange rigmarole
of the Athanasian Creed. . If Christianity has not missed it
entirely, it has—in practice—stressed the material side out
of all proportion to reality, and has reached a crisis that will
be the death of the Churches if some sort of life is not
pumped into them. Life must be in the line of creation, i.e.,
adaptable, to survive. Eastern religions have developed the
psychological side to the limit, and neglected the material
side, but it takes two or more elements to make a synthesis,
and they have missed the synthetic, i.e., creative iuea. The
Semite came out of the desert and emerged into history with
Sargon first, and soon vanished again. Long afterwards he
built up an empire that extended from France into India, but
it did not last long, and for most of the time was really
Persian. He is in the desert still, because he is the crudest
of individualists, and, in the natural order of things, a mono-
theist. Recently, a Douglasite—from the beginning—was
trying to obtain a clerical supporter, when the parson said,
¢that would be the Second Advent,” the Douglasite replied,

“ You have got it ; that is what it is,”” and if it is agreed that
an idea that is not implemented does not exist, it would be
more correct to call it the first advent.

The elements of a synthesis are in a fixed proportion, as,
for instance, H20, and require a catalytic agent or electric
spark to combine (with Social Credit, from the look of
things, the electric spark is war, one shock already received).
but social synthesis is man taking a hand in creation, and
has only just begun, i.e., at the stage when synthesis is rela-
tively simple. Now if the elements composing the Social
Credit synthesis would take definite shape (this is the best
attempt I can make at it),i.e., become indisputable, then
they can be stated categorically, and the case for Social
Credit argued from them—I gather that is the method of
the Green Shirts—then the who or the how does not
matter much, for then advocates can never get far apart.
It.would keep the cutting edge on propaganda, whatever
form it took, whether semi-private in the National ('rczlu
Association or activist in a Green Shirt parade, or a solitary
individual like myself, but there is no place for all sorts of
Social Credit along with other things, all mixed up together
like this, and the answer to the question, ** ‘What do you
expect me to do? ” becomes ** Anything you like; get on
with it,” and generally ** the time available is short; cut the
cackle and get on with the job."—Yours truly,
} T. Tobp.

COTTON PRICES IN MANCHESTER.
Siti==
Cost of 50's American yarn
Cost of cotton

= 10d.

= 3.50d. per Ib., but the cotton
loses about 12 per cent. nett.

= 6.25d.

but with the yen at its present rate, the Japanese are paying

more for their cotton than we are.

According to the Cotton Year Book, the wages for spin-

ning 50’s amount to 1.58d. per ib.

The working expenses amount to 1.62d. per Ib.

Cost of yarn: raw material .........c..... 6.25d.
WageS oo 1.58d.
working expenses ......... r.62d.

! ().45(1.
The wagdes :‘nfl working expenses added together amount
to 3.20d.; even if we allow that the Japanese would charge

nnl‘y 1d. for wages and expenses (incidentally some of their
standing expenses are higher?) the 2.20d. gained would not
malke good the extra amount they must pay for the cotton,

{03 ) (L

THE BALANCE OF EUROPE,
Now Europe’s balanced, neither side prevails;
For nothing’s left in either of the scales.

wcidence of the above quotation is

Porg,
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