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NOTES or THE WEEK.

e h:oc‘al Credit and Pseudo Science.
Notes un, d: received two letters commenting on our
. OHSenr the abf)ve heading last week. One is from
2y anonyms’ and is printed below. The other is from
Selfy « il .;.)ui correspondent calling himself (or her-
;.;Fe to the ¢ and is printed elsewhere. With refer-
oy raiseq g"mﬂ'_ letter we deal with some of the
o;‘,’ nabjjjty’ tut with reference to the latter we confess
uoy Publisj .to understand what it is all about, and
Teactiy ¢ 25 an exhibit of a certain type of emo-
m""'-\Yo it what we said.
g, of y:l’.rno(es under this heading will doubtless provoke
szi,-,readcrs to serious reflection. 1, for one, am
at 1 gd to criticise many of the statements made,
zlpe is the exercise of reason, havelconchlnged
O o & sj M are wrong. For, in the first place, there
sp‘fltu;gg’-bf’b]gcuvc of sogcial action which is Fot a moral
toag, PeODle g hjecuve. Whenever you say that someone or
thyy Sarily 1,594l do or refrain from doing anything, you
ory] % to o ove that it is better for them to do or refrain
Moy " Qcausem act. And the Social Credit Proposals are
15 forgend moy, they aim at a situation where people may
ke, "¢ to folle follow their inclinations and less and less
it the K Ow the inclinations of others which they don’t
B e, 20Ci i ¢,

dple l:::lllfi,':cd't Proposals are not concerned with mak-
i he Nnot 1er and happier in the widest sense of those
'ns?d aboyy tchmiﬁelve why you or I or anybody troubles
i Vexy Beongp o 1¢m.  Economic Democracy is set over

O]y, the ':fﬁc;,( Tyranny—the pyramid society.
itly iy epe, P ¥ of the Social Credit Praposals does not
o oG Tl?.t{}t‘ logical soundness of the analysis, but
,'."‘n b Put i t. National Dividend is part of the one, but
ity (Y the 0 Meet the deficiency of purchasing power

il Fg other for th Y P! 2
i Tt is at could be done entirely by the
© positios there for the particular purpose of
) by ¢ Cme oo I|‘mn of the individual in respect of free-
Noruggoolld be distributed to people throw out of

j asi e
N"x; Jobg “n:g productivity by setting them to completely

hy " the paying them w,
A g 'Nole jdn- ages.
~:-. 5, ?;l"'l‘ o L”:?nc" rests upon an act of faith, which can
SiB1e 2 human §s only be validated by future cvents.
eings, despite their lengthy history of

¥ Y, have « 3
%in:: ' thin':‘,‘hwmc"‘"l will and eapacity to co-operate
¥ Beji.. to Social rough. A lot of people don't think so
* that '!'hc(r-"re_d'n on those grounds. Social Cre-
i sufficient evidence that this view

is wrong, but the argumentative proof of the truth of this
belief would be 2 monumental task.

However, you yourself are unable to stick to ** material
objectives,” for in these very notes you have hard words
to say about power-maniacs, busybodies, and the like,
whereas to the purely scientific mind they are merely curious
phenomena, whose behaviour is no more to be condemned
or abolished on material grounds than epileptics, living skele-

tons, and Siamese t\:ins. 4 H. Cousexs.
*
We agree that all social action has a moral or spiritual
this: That all

objective, if we may amend the formula to
part in social action have a

persons purposively taking i ]
moral or spiritual objective. This amendment differen-
tiates the person, the action and the objective. The pro-
perty of morality resides in the person and in his objec-
tive; but it need not necessarily reside in the action.
analogy from art you can say that all painters

Taking an
engaging in the act of painting have an aesthetic objec-
tive, but you may not say that an aesthetic property

resides in the paintbrush and paints.
* * #

For this reason we do not agree with the proposition
that the Social Credit Proposals ‘* are moral " use
“ they aim " . . . . We would accept the proposition
that these Proposals reflect a moral purpose in the per-
sons advocating them; and we do, in this sense, agree
with the proposition that the Proposals ** are concerned
with a moral objective. We also agree that this objec-
five can be stated as that of superseding Economic
Tyranny by Economic Democracy.

* L *

The argument raised seems to fum on what is meant
by the term ‘‘ Proposals.” In using it we were relying
upoin our context to make clear to readers th we were
referring to the fundamental principle on which any pro-

Is must rest if they are to be designated ** Social
Credit.”” We were not referring to any ** Schemes "
that have been, or may be, published; but to their com-
mon denominator. Moreover we said that it was the
efficacy of the ‘* Proposals "' which depended on the
soundness of the ' Analysis.”! We meant this in the
sense in which Major Douglus speaks when he says that
" Remedy "'~ is the logical outcome of the

the A : ?
* Diagnosis.””  The old jest about using a pill to cure
an earthquake can be applied as a serious description of
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to be re i
S garded—certainly they do not regard them- | MacDonald’s speech at Leeds on the

the fact that a universal economic upheaval can be | of it surely does not disprove the mechanistic pﬂ?Perty 2 :
i) of i ely does not disprove Reliors o In any sense mere bailiffs for the bond- | which is described as the opening of a BroviorsHiday;

cured by a small mechanical adjustment in the technique | of the device. What it does prove, if anything, 15 u?; (Our italics.) campaign "’ i

of finance. If we may be allowed to call the fundamental | they do not like the mechanical property, and w°e dy ‘ Who said they weres | defence of the National Government. We gfugned %

principle of the remedy a pill, it was the pill that we | prefer what bankers would call a *“ managed r‘?g:a s i' ; The Times’s comments on dictatorship in Iasten- kt'o

were descrxbliu% in our :r%\ument. We regret that any- | administratively designed to implement their own 10edi: ’ In view of the fact that t; G v :SSl:; Of II;EE e TeTEs i :':;u;
one was misled into thinking that we t the j issi 1 2 B oy 's policy wi N ot aad :

J i The Newfoundland Commissioners- L8 o Newfoundland has bezsrr::c‘igitl:egohg wtll?el as the OfﬁCia?n bnt'f:;3 tt;vo ;ﬁ?;glzsgr;’n%n?:t regar(zﬁd

er in the

you put it in. s
National Government who takes part in the i
' ca
will speak. Apropos of this, it has already b?egalfger-l
corded by Press reporters that the Prime Minister does
not speak extempore to the same extent as has been
usual, but reads certain passages from documents pre-

. ; e e :
* o * The Times of January 22 has a leading article on & to ‘ bairlﬁz In this country the reason for the allusion

o OVET e

The diagnosis on which the remedy depends is com- appointment of the Commissioners who are to t;};e oy 8 if not, muyet must lie in Press comments elsewhere, or,
pletely comprehended in the proposition that there is an | the administration of Newfoundland, superse Bgﬁ i our own a]je g regarded as having been provoked by
wmherent shortage of purchasing power in the existing existing Parliament and Ministers. The senﬁor we I8 them; and itgr: ons. We gave our reasons when making
system. Therefore the remedy is to bring about an | Commissioner is Sir John Hope Simpson Who, ust now be left for events to show whether

3 an € assu 5 :
inherent sufficiency of purchasing power. That is the | told by the writer of the article, has proved glmi:}'fabs, gorce gl\'en*by The Times is true or not. pared prior to the meetings which he addresses. No
pill that has to be taken. So long as it is swallowed, the | €xcellent administrator among (a) Greeks, ( )ad being The writer & * : doubt as the situation develops we shall witness an ex-
vehicle in which it is administered, the sort of jam used— | (¢) Chinamen and (d) Indians, his last post a%ro an and lapse o on]gc’%G on to explain that the financial col- | (cnsion of this cautious policy; and there is no need for
that is, the choice between ‘‘ schemes,” is not a matter | that of Acting Chief Commissioner obthe o8 l%ntlige and Politica], ec0ny . part of a general breakdown of the | 1S t0 elaborate reasons why'it will be adopted. There
of Social-Credit science but one of general political ex- | Nicobar Islands. His two colleagues ar¢ Mr. ?:to but pical bankst: nzlljc' and social organisation.” This is | 2I¢ S0 many alert critics about, thanks to the Social-
pediency. It is a matter, in the words of Major Douglas | Mr. Trentham, whose qualifications the wntelzi €~m e' tion thy % * dialectics, taking the form of the insinua- Credit campaign of the last several years, that the
which we quoted last week, of ** fitting methods of human | does not describe. The three Newfoundlan q for the 8eneral, anq ﬂf articular is” caused by the everything-in- bankers daren't trust these ignorant political figureheads
gsychology " and physical facts “ so that (the) objec- | are Mr. Alderdice, the Prime Ministt?r_( know’ ion "), Credit truth HErefpre diametrically opposed to the Social to foqnulate theu- claims to ‘ success " or their ex-
tive will be most easily obtained.”” Major Douglas’s | great fight he has made against political corrup cations Collapse o hat it was the particular that caused the planations of failures. Readers who care to follow this

8 € everything-in-general. Further, by the | “P will be able to compare reports of the series of

*“ Scheme for Scotland ™ is a beautifully balanced com- | Mr. Howley and Mr. Puddester (of whose QU = e com- ¢ Of the Pe i
pendium of devices for dealing with a zomplex of g;;- nothing is }:lsuid except that they have S“°'f'§uf1d d ‘ lion Wwith :;Zrds. P ?.htlcal " and ‘ social "’ in conjunc-
chological attractions and repulsions—an assortment of | mendations *’). Thus is constituted the Ne\\;n_ n the 1 € old tric) t}& o organisation ' the writer repeats
different administrative jams severally adapted to a | Dictatorship; and it would be a friendly gest uld adopt Uple Rty 1, Sinuating that the breakdown was due
diversity of tastes for jam and distastes for pills. We | part of the Newfoundland people ifi They i s ‘ Ner 5 o Jactor involved in tasks of administration.

speeches which will be delivered, and to see by compari-
son how they follow the pattern of the argument
formulated in the articles above referred to.

Unemployment and Political Tension.

the
agree that ‘‘ the deficiency of purchasing power *’ an Internati em and start to Feh sture ¥ b 105 ,108"331 test the whole defence put for-
be made good *! entireiyyby tﬁe Price %‘ol;mula.” cog}g alcclzxm:ntoig’logra(:e’:?rrllgt{rl “ Hail Simpson "’ mtha frt;oﬂn of fion ﬂ‘!g; tz}‘lee Times could be resolved into the g"OPDSi‘ The Times devotes its first leading article on January
we say,that if it were done that way the objective of of obeisance which we suggest might Lol egfasPing e collapse cansedEelr] 23 to thie amrohyyf semployed mem Sl e s 01
the Socxal'-Crgdit remedy (we will drop the term * pro- facing away from their Mighty Excellencies: acclama.' Mr, McKenna J the country which began on the previous day: Mr. Mc-
posals "’ in view of its ambiguity) would be reached, | their toes with their hands, and delivering it elrveen theit 0 In hg annng] i L Govern, M.P., headed a detachment of about 400 from
For when all goods for sale are sold “ it does not matter | tions rearwards with chiné upwards from l?e(\ e ent i d Ban) speech to the shareholders of the Mid- | Glasgow. The Times does not say anything to raise a
who gets them,’” as Major Douglas has said. That is to | outstretched 1 This would be a great impr cant” dn e joing’ cKenna referred to the fact that deposits | scare. It divides its attention between commiseration
say the Social-Credit objective is one of technical effict. | on  the  Musolini-Hitler schoolboy PIaseCgll e th, 1, ook banks Bad risen by /300,000,000 | for e mAtcicion e onk Raud, S on (B GRS
ency the proof of which will lie in the clearing out of | leave-the-r llSSOflnl- ¢ salute to which W€ Zigo they Secthe actio:s { year. This increase, he said, was due | solicitude for the pockets of sympathetic citizens, on
industry of production as and when it becon{;es coo accuSEOIHCgom ogm © And if, even off p?ﬂ'aul_e whe? Uritjeq A of the Bank of England in buying whose charity these men will depend as they progress
sumable. The case for the direct National Divid n(i e thnot‘;vi)':y? iy no the same pc'Str able 1 & o wOulgold. On a 10 per cent. ratio of credit to through the various towns en route. The article con-
rests upon the consideration that unless the urchl e:nq readin geth i fiewsrag is theyomight be BEES Porung pnere.]y £30,0 d require the Bank of England to spend | ains a T rmder to gReos. peopls RC i SDRE
power of the poorest sections of the populatiorx)l L a§m?1 unders&; (;311‘ nc;zwspape. ’ e verted logic sup iut&slble' s rOtc)l,ooo to make this expansion of credit portant for them not to let down the finance of normal
by a greater proportion of their présent’ earni ml}?e e and an aPProlye_es of rehabilitation: 4 0 4 Jotag rafts on the Bank of England when paid local voluntary relief systems in order to respond to
that of the richer sections the ot o alpgs tf an e Commissioners ,,?0 icies ¢ 7 1 os!e“ becred‘t~bas' Stock bank rank with actual currency as the more dramatic appeal residing in the spectacle of
?Zlc!;ltsry' as it no}\]v exists, cannot be adequatclg cc]lrt:w% ;2' In case Sir Stafford Cripps and Sir Oz:;x i eml?au;:,r “"ds:zn that ‘;Vhatnrio gqr as ﬁge hasl _rz}'ved it will hungry marchers. ‘ | :
umer purchasing-power must go to where the margin | feel tempted to tz;unt The Times for 1S C ¢ hip fot 1001l orgap;c i o 5,1 * jpolttcal, ccoriinie
gig’;ﬁ:“rsef(‘ﬁf‘ 0‘;;;2;15 1S E}r\catlejtbif, as will be agreed, tt:’,he of them pfor upholding the Prind?llesffweélc(t)dlet “ﬁjﬁ ‘ grc“’::s g;fg“‘fg; tﬁ::]ot?le oi;;;lggsﬁgxor:nilmg:ﬁ]igCiarz- hBUt a]thodugh 3 hintb(;f - s&;re app;z:lrs i a’ﬁd(‘f
i 2 1ve should be reached i is (se JEW AGE of 1& awiot ¢ Ly or M- | +here are indications to be seen by careful observers, an
d in the shortest | this country (see THE NEW / w00 ' o ® the Bank of England launched out on ifs | ;" cortain amount of conﬁdemialy information in club

time. the ) S polj
them not to overlook the fact that “ Roy® i ¥ youlg”, Policy. g, in reference to Newfoundland it

* . 3 a ot T q
i 4 Dictatorship was recommended Ef’ covcr“'“f;ovd‘.“c r,f the Pbear that if trade has to be revived it will be
d by t ¢ the U° il fere e meth :
v Argachce t g, cinod as shown by Mr.McKenna with

circles, all tending to point to trouble. Of course no-
body supposes that the marchers and their immediate

Reverting to the ** paint i ssi
EVETTng SR and picture ”’ analogy, thi mission,”’ and was ‘‘ approve . .
uering to the  paint and " analogy, this ioit, P ;quest © 5 ¢ th will be able to cause em ent to the
t y at the réq¥e>" 7 Thu= a0y c K x S sympathisers will be abl
cbieciveis reached thatp” n S afe distribute d. We Parliament of Great Britain " Dominion: gem0®ice thay l‘f,fromw‘§60untry. And there is 2 hint of it in the | 5 thorities, however violent they become. ~ But the
the Social Credit P ment and Parliament of the i 2 ut vl .
redit Pro- i it W cec bug we have quoted, where the writer says | tansjon of the whole system is so great now that it only

requires some slight permutation of a cluster of circum-
stances to precipitate a major issue of real gravity. As
so often repeated in these pages, the ferment of Social-
Credit enlightenment is at work simultaneously in every
plane of the social and political structure. And however
slowly the ferment may appear to be working, it has to

posals *’ (meaning the mechanical oo 2 s . . which proposed, 4 exet. ot ¢h get S :
m."“t), # 356 niot ChHBEELR Wik mcarlfidnlt-Pr‘x:ce 1ad%]ust- ‘\:'h\i::?f ;’“smcga-qa nght‘l:e f}ull p]egiSIatiV_c a?o e res({-" o | a.:,%elp : g.'fu'yBe’?ulllbnu.m will not be restored by
pier,”" etc., there is no reason why an g I; R ap: Sl d by the D‘Cmd will @ith Aoty 9 the Peo ut there is no comfort in that assur-
advocate them. But the reasons \)\,/h e Ssur?cthc gold-stanté i, ce us e dng T Way of Ple of Newfoundland, because there is

y we do so have | the gilt-edged security o to in ’ Neo 0dj balancing Budgets, which is by direct

no effect on the consequences of i ber € el Cyf e
2 s % the adjustme 5 g 53 should rement - plact it o t tax ti 2
motives might just S ot the adjustment. Qur | people. If anybody shou'c hich took P mmiat (Wyh; Oun ation. TIf the taxable capacity of the
ght just as well be malevolent as benevolent, | our description of the snoring which com v 3 hich, adland Population is at present ?ul]y tapped

but they could no mor L | night . i
can the character of a ghgxlrt:srt ﬂ;ereffe’ETquences than | House of Con}rnons dunggBitl}I]C];:lus T ‘rll,(.lcunsclo . outd?l;xbt%m;g to be the case) the Commissioners wxll be remembered that every new step the bankers take
hydrogen, when sparked, forming water oxylger; and | stage of the Newfoundland b red in the :“‘;,cd o ‘hpac.to Cirey] mpted by the bankers to feed more credit | to keep this system running on gl s i g
that the ultimate consequences of thC(QO ial Ct 1s true | the truth about things lies bu is com un{q did no llsh‘ g no;ty to pa ation, thereby increasing the general ciples will warm up the ferments. Further, although in
justment are not caleulable, and that | cial-Credit ad- | and that the highest \Vlsdofflid ask why We th0yf lop. " Majeq liy taxes to the desired extent. The banks | every plane of society there exists a vast majority of
the adjustment is an “* act of fait} at our advocacy of | in their dreams. If he shou have 2 ot ' d"tlr. What Mited credit-supplies their prime considera- | individuals who at present are ignorant of, or indifferent
: to, the policy and practices of the bankers, there is,

But it is true in | this at the time, the answer is that W=, jeat® e of they are intent upon safeguarding is the

the sense in which the chemist mj
e chemist might say that the uses | of it since, We are not to0 Pro¥ ¢ it ‘ n. 38 the ¢ balanced Budget by orthodox methods whom the

practically speaking, hardly one person

to which water would be y i

o which vater d be put were incalculable. et | own correspondence-columns. * 5530 i lop . The - ViSible acts of the Goyernment are in ques- | bankers could rely on to de end them for love. Loyalty

| ud be put were inca le. : i . PRAE the . '€ Mmain 1o s qu anx 5 anv Gover .
i RO o e e gases—that is * -ntel'eshﬂs ,\-pl:n“dar? e Poli ica] reason for substituting the Commission | to Finance is a matter of money, and any Government
et Sl and s charc btanatns, oo There is another, and more 'ritcl‘ first o o g, "‘ik- Meang 8overnment is that it a%ords the bankers | which is in a position to counter-bid the bankers in the
i aith, The Times's commentary. The ‘:'cccgii y o 1o 31ty “‘Dcmg Surg thof ascertaining taxable capacity, and | purchasing e gty vl xan ne e g of i
With refere U the change of system was & ! h Treaste foun” i ?fw 0 b, 2 it is fully exhausted before they take | that the new loyalty Theine. " Aagions $ho compares
it 5 et B »“from the ** Britis vidual conscience and feeling. Anyone who compares

of “ busybodies,” e m that our reprobation | ecure ‘ help ’ oung if : .

g stickiné lzdfe;']at f?,ci' %‘F-‘ is inconsistent with our | ' default ” “and the destr€n 4 e "ﬂ?‘la °fn“’hen issued, will be used to hire the
its validity ¢ erial objectives,” * this depends for | credit,”” and thus the consedi”. o1 meeC was rchif"lf ich g, OTt8agors to improve the property
h y on the assumption that all psychological | Pominion to ** obtain the Lﬁp’]‘  chang® id o ees, o¥ have been evioted by cosmopolitan
phenomena lie outside the field of scientific (or matcria‘l- development.” That is to say» ving :ﬁ lh“‘*}"

o NeW gor Creqs, alice th ;

: f ity it ditg, e Budget b ; credits. And the

tion o) csibility " “:: i ,';Wf ts get by new cre e even the slave Press as between the present day and,
say, three or four years ago, will notice a perceptible

increase of irreverence towards the banks. The fear of

reprisals from the City keeps the Press within bounds;

15t or determinist) investigation i : : f sy, | TERVEE o ‘ : :
- | £ : : cdiately T L e o on 1% otential force of that fear is a constantly dim-

:li“( 38 o' et “SS“"%"HO"Z so ﬂllt‘trterp{se tar:gmi'ncr\g:? :'f:}:(r(‘;l“l‘i:lvb)prlﬂTtnL‘(li‘s to reassurp S'Sbc on ot 4 qk?&ntojanu More About Dictatorship. msthtsl:\eg }:llmntity for the reason that everybody is get-
sistency. The fact that certain types of people are able | ¢hange, though unavoidable, BEEY T, g O "Ship, (°f24 The Times returned to the subject of | ting to understand something of the way in which the
pankers have been maintaiming their supremacy. To

to delay the i : na RN | AR
to delay the adoption of a mechanical device by infus- | undesirable. This is how he say* gmifﬁ“mb J the Left or the Right) apropos of Mr.

g irrelevant or supe = 2 A
or superfluous elements into the advocacy “ But the newly upl’mmcd
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know how a person who can harm you is able to do it,
and to know that it is a method potentially open to
anyone, is to brush away the mystery which invests
fear with dynamic power. Not only Social-Credit teach-
ing, but practically every sort of credit-propaganda
and credit-experiment, converges on establishing one
clear fact of fundamental psychological importance,
namely, that there is nothing super-human in the
wisdom or in the powers of the Money Monopolists.
Their only claim to pre-eminence over other sections of
the community has rested on their competence as a
break-down gang. And since a system which doesn’t
break down is now being realised as an early possibility
their tenure of their job is getting precarious.

Social-Credit Tension.

It is curious to notice that differences of view within
the Social Credit Movement are becoming more numer-
ous and more open as time goes on, and that this
phenomenon is most conspicuous in places where the suc-
cess of the Movement is apparently the highest. Farming
First of November 10 publishes a two-column editorial
attacking The New Economics and a New Zealand

Douglas journal ”” in respect both of political and
technical pronouncements made by those papers. The
old Gladstone slogan looks like being attached in its
(‘).ngmal jocular sense to Douglas in the adapted form:

What did Douglas say in '312 ”’  For some time past
Farming First has been publicly alluding to a certain
letter received from Douglas in that year as lending

authority to its own point of view on an issue wherein

i)ther Social-Credit organs take the opposite view. The

etter appears to have had lrfeference to the question of
economic self-sufficiency. i

{undamental.p_nnclple is involved, soywe gsgcioﬁzlty er.‘f

pl‘et;sa atly opimion on the matter. What we may observe
- wet (‘,t ;‘asﬂ_‘:“gendered a considerable amount of heat

£0 by the tone of the article in question.

e item; in it is one where the writer uotes the
g?l;glz?c{ouma%s hrisierred to as expressingqoppos,ittl:1 vi?\‘i’z
S u;n Oof Mr. Scullin's that “ taxation creates a
— 8¢ of purchasing power"__the one denying the
i ment and the other endorsing it. He makes this the

8.315 of the comment: ““ Both these papers are sacred,
jﬁx dn;:ay not be criticised; but which is to be believed? ’
attacki; asks in S0 many wo‘rds: Are we to refrain from
s ofg Igverytlnp’g that ““ shelters behind the sacred
s Al ouglas.”” He claims that the attacks made

y farming First have not been harmful to the Move-
ment, and have ‘‘ saved Douglas supporters a Iot of
m;)lney, adding that there are * a lot of extravagant
schemes a‘lfroad - - - that Douglas Social Credit is not
fnlxn yet,” and that until it is, the ¢ beastly rules of
fi ’;li"}lxce will have to be observed.’’ He concludes:

e ] ) i ouglasism a good horse to
ride to obtain th 3 i i i

* *

What all this refers to
portant thing is that all
avowed supporters of Maj

*

rejected by popular opinion or left to wait their turl

when the remedy is first apglied‘
*

: o 1 d
Now, one particular type of ideal is flf;;t:nggu;fas
automatically tulfilled on the adoption © poverty
remedy—that is, the extirpation of extremi(c‘: i
and a general step forward towards econo{ll”l B
The unity of the Movement is the most €ast );II; content
when the largest proportion of its members 2 ohat they
to work for and accept this, first instalment agl willing, in
desire. If they all did that—if they were 1 ould hap-
a sporting phrase, to take a chance on wl:ja. unity WU
pen afterwards, then one major cause of lsould be OF-
disappear. The Movement (in theorY)bccause it ha
ganised throughout on a single patterr;ble SU
a single, narrow, intelligible, and feasible | e
the results of which everyone would particip
* *® Lo ald remaid:
But another major cause of disunity W0 o after the
An idealistic concept of society as it Wi o a
adoption of the remedy is not the samf_t ated. Mo
realistic grasp of society as it is now cons ;t impart tech-
fervour in support of the objective does I ching the ob-
nical competence to frame a policy for rtéa cople; prob-
jective. Unfortunately, there are lots oh'rE) = think
ably a majority, who confuse the two t tl»dg»in order 10
that it is sufficient to know what is wan Ltion om
know how to get it. They inherit the 001_ L 2
pseudo-democratic political system unhe Jast few gen
bankers have been running things for the without €%
erations. It consists in choosing ‘P"hfﬁ’em to vote :ﬁ
sulting the people, and then inviting 4. This 5 Jd
various technical methods of \xvor!iln«"zl ]beoole sho’y
inversion of true democracy wherein tlw {cntition f'ch
choose the policy, and leave the imp = aske Wmse
to technicians. Instead of the pcople,bf‘“?fm -ers cho?
they would prefer, bread, or stones, mcdet‘:id o bet?
stones, and then ask the people to men With "oy
Conservative, Liberal, or Labour quﬁ e In this and
rival techniques of blasting and shove een MEADS L qf
the average citizen has got lost betw least ungleae fof
ends, and accepts the most plausible fg s a subs ugtioﬂ"'
(as he sees it) way of doing somethm,?hat s o
the exercise of the right to choose \i\' nvited to 2
And through having been rf%eastffhl)c e has ngt =3
nounce judgment on technicaliie: s o that D!
trained Jto ﬁ:ﬁierstand, he has the fee‘}énb atur® wlcal
ing is necessary, and that he is endqotiicate on
the qualifications necessary to ac «]uto cay, do 2
problems. The bankers, needless
can to foster such an impression- i
*

th
! 5 some o
Now the Social Credit Movement i -0 jynof®
more than a *“ Movement * in the Or‘I: its S
of the term. It is a complete ”C‘ﬁ;y‘femeﬂ'
properties. Membership of the 1 :hip 0 C'ori'y of
recognised as equivalent to citizen the vast T_“?r]aﬁon ut
And, just as in political life to-d,aythe admint® 5
citizens can play no direct part 1 eakiDE i.ded;t
the policy they choose (we ar¢ 71) Gocial ot
leave it to trained experts, 0, 1 “gs shoulC 2o eir
ment, the vast majority of t"""lb‘fc{n polic : ins
in the administration of Social Cr¢

shott
0

Pear to believe that their conflicting vi B i
with fundamental Douglas pﬁnc‘ﬁ)l‘::.ws e o
the visit of Major Douglas to New
,;:]cft(:d. to clarify and compose the situation.  In' the
Ftan(nme we endorse, as a general Proposition, what
armung First says about finance ang extrava,gance
Lcavm.g aside all sordid considerations, there is no doubi
that differences of view must arise about the expendi-
ture of money. Every individual has his own ideal of
the sort of society he would like to bring about and
since the Social-Credit remedy opens the \\Zy to the ful-
nent of every personal ideal considered separately
every person holding an ideal can be expected to
join the Movement on that account, that is to say, with-
out ruf'lccn‘ng on the fact that lots of ideals are ml'xtually
exelusive in their nature, while lots of others will be

If that be so, |
Zealand may be ex- |

participation is equally Su')erﬂuo\{5~r Dougld® >, s
be illustrated by reference to Majos an inVe g
pre-figuring the economic system :,1, an
representing consumers con“‘l“"‘ié‘— outer ¥
representing producers—the 1aT&E g he
the ““ democracy of consumers ers. L
one the ** aristocracy ' of producei g
frame of reference thcsc”lna!]iu]-’;: and °

** aristocracy of realists ™’ “"tv“. do not I we 5p
‘* democracy of idealists. v S oL (hal 10 sen “"’(
realists would have no ideals any ats have :,u d b‘,ld ,
suggest that trained public S('r‘f‘( there sh ol B
citizenship. Nor do we mean Flll'ilic sore
dictatorship of the familiar 1egaU=E0

be tolerated any way.) What “:ccl
that if there is to be any concert®

e
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ent at al] to implement the

ut we are thinkj
Will be taking out né:{turalisation papers in the Movement.

* *
5 Tek;esee Will, in many cases, come inside with plenty
and 'fﬁnne?“. in the running of political movements,
Sl © historical knowledge thereof, but it will all
T o t}\lant to the problem of how to secure the adop-
et Ie1 authelmc_ Social-Credit remedy by a Govern-
even .rem fznlreason is that no precedent exists which is
battle angka_)’ comparable to the present alignment of
ok 1Sparity of forces. In all former struggles
o ers have helped one side or the other (and
“eﬁtralitr},] often!) or have preserved the benevolent
. POCk)tOf the bystander who holds coats and picks
implacab? 5'1 But in this struggle we are up against the
2 World, © Nostility, of Finance, allied and organised on
ing pre Vide basis, and in command of an overwhelm-
i Ponderance of the means of misrepresenting our

Y and obstructing our activities.
# * *

HO“‘ C;
L

es Zollecm,e Tesources amounting to ten shillings be
nlillionrnp loyed to overcome the hired energies of a
hoy th People backed by ten million pounds? That is
Made ae Problem stands. And unless those who have
eadci}reful study of it in all its aspects are to take

bett 0 counsels of strategy then concerted action
Pleya]e ¢ not be undertaken at all. There is a feeling
Cregjt 26 that anybody who arises in the name of Social
adyepy; 4 starts something going shall be given a free
in THE New Ace without reference to

he voluntary energies of ten people and

WhegSement

e“EI'gye "1t is good in itself or whether it will divert
?"n&ncgnd money from other things of greater im-

"Or s to voice any doubts, or permit others

; ”»
No "Pl;ie_ss them, would be zm ““ unfriendly ” act or
WEN, e b the unity ”’ of the Movement. Very

T uEt by reason of our silence readers interested in
Secype o AGE naturally assume that its position 15
thay it ~ome of them know that it never has been, and
Upon . Mdintenance in the immediate future depends |

ci ) 1
Magte, . CUMStances which cannot be foreseen.  This |

Ay policy, and if it is desired doctrinal grounds need not matter.
that this shall be exerted with the greatest possible effici- o

:&%’é :he need for advisory leadership should be self-
nt. Tt is already so to many Social-Credit citizens,
ng of the hosts of new immigrants who

ctri This get-together
principle tends, says the writer, to ** affront many devout
and simple folk "’ and even causes some of them
to ““look towards the Church of Rome.”’ Naturally
nobody wants to see a flight of Churchmen’s capital
to Italy.

Social Credit Secretariat

All Douglas Social Credit Groups, Study Circles and
Associations not yet affiliated to the Social Credit
Secretariat are invited to apply for affiliation in order
that they may participate in the important construc-
tive activities now taking place. All affiliations will be
published in THE NEw AGE, and enquirers wishing to
be referred to the nearest affiliated group should apply
for information to the Secretariat.

W. L. BARDSLEY, Secretary.

8-9, Essex-street, Strand, W.C.z.

,
Major Douglas’s Arrangements.
According to correspondence, and also an announcement in
The New Era, the following arrangements were (or still are)
in progress for Major Douglas’s visit.
Fremantle.—Civic reception. i e
Perth.—Civic reception. The Western Australian Cabi-
net will tender a State Luncheon. : i
Sydney, January 25.—Reception at the Town Hall in
“the ‘morning. Luncheon and talk to Commercial and
Business executives at Farmers' Blaxland (xnll_ory at
mid-day. Lecture at the Stadium, Rushcutters’ Bay,
in the evening. g | ! g
Sydney, January 26.—This is a public huhd:}y. Major
“Douglas has private engagements up to mid-day, ’.'md
leaves for New Zealand at that time on the s.s. Wan-
sanella. : !
The seﬁxing capacities of the three places of meeting :n:«',lm
the order named above, 3,000, 1,000, and 14,000 respectively.

Economists and Bankers. L

IR i) is, of course, no reason why economists shou
not 'nlulglr)(t, sl:rvicu with the banks: but once they do so, they
h"n\'L: no right to pose as independent experts entitled to

advise Governments in matters of national policy.
i

5 pir St ivate
« Unijversities who lend members of their staffs to priv

1 3 e : i < Iv recreant to their trust, m:\d
1 nolts ehgaging attention among our advisers, SO W€ | financial c]‘}rp;(::qtl)’go:ls:r:r::::l"fl );he public suspects their dis-
boyg b Pursue it further for the present. Let us talk | glx(-? ::hmix ‘(.:55"—F;‘l’m What's Wrong With bm."”"m“?
S5on | dntercsioti 2 i New Era, Sydney, October 26,
iy ‘ Th | by Professor R. F. Irvine, New Kra, sydnt)
he e Price of Bacon. |
befol'e P ews'ClIroﬂit‘le of Janua_ry 26 points out that |

Price of ¢ quota was imposed in 1032 the wholesale
- per oolish bacon was 52s. per cwt. Tq-'dgy it is
c This *“ rigging of the market,” it says,
3 onsumer at Jeast £10,000,000 per annum.
beay saspeCt of the boosted * trade revival
WO cireg, Per cent. ,000 indirectly put
i) ;‘rcmaﬁo“ bl;’t ﬂ:::f ;3};21{33: Eﬁgland (according to
op L migh¢ 112) through the purchase of securities. SO
€ seon Y. that the bacon-eater is paying the interest

Urities and on the advances made by the Big |
s Way .80y 1ate it can be conceived as working out | it
" ﬁa? Principle. So the finance of the revival

€ as it is generous.

oy Peakiy,  Tension in the Ghurch. it
Pro, thegC of tensions, The Times of January 27 dis- | /
4 [;t : agaiomro"ersy provoked by Lord Hugh Cecil’s
(\*'lt}?ltah' 8t the Dean of Liverpool’s having invited | (¢

Cdpy) ~ TRister to preach the Assize sermon in the

th .a"y ol Be Times is able to discuss the matter im-
h etB'B:(‘for the religion which it stands for is that of
¢ thoyp. -t deprecates the invitation on the ground

lin: & .
Nty it gh Inspired by

the desire to promote religious
te;
:)hﬁir'ev?’er the'SS to have

precisely the opposite result.” | T

€ various ch g o
CSsengiar AouS churches may have in common,
M,E: Wo:ﬁ;"llul differences must be recognised.”’ In
l i lh(so lonig as they unite to extol the virtues | in

oney Monopal their disunity on | an
paly,

foods of mankind, but a possi
' that | discovered ill)v%u({::n:lr.;md.
Ome thinking about. Ten million pounds is ;j;ﬁﬁlﬁfn:\\‘m etng
& grass are now being made.
larger |
grass is made
source of food.

| ally.
‘ \:r:::lll'dl I)"o less affected by deought.

areas that
would add to the
food, and its value seems o
feeding in

the problem of how to avaid
no long intorval which

A Rival to Wheat. :
has been one of the staple
ble rival to it has now bt:en
This is Mitchell grass, which
pearance, but has a smaller leornel.
and breeding now types of (h;
It is expected that forms wit
and if by this means the
it may become a valuuble

For countless ages wheat

cernels wiil be disruv:-n-d
more productive,

i | grass has the great advantage over .\} hc:l:\v;:;(
‘\.h"‘hcl g'r-'l nd, therefore, does mnot need et ]
ol ditio it roots more deeply, and there ore
e It could be grown in many
and its introduction
available quantity of -luph.: k't)m':\]l~"'{T:.

; are reputed 1o grind 1ts kernels for
be proved by the fact lh:l_r stock
have a reputation for

are unsuitable for wheat,

ustralian aborigines

districts where it grows

amina and hardiness.

Keynes on Roosevelt.

« If America is able to emerge f.rum l!‘.r. |r..\[1gln nl‘([;p

i‘[ is prnbnbl(- that the industrial activity o the \.lm..,

"h"r‘l‘(ll"\vil!.mn\'v upwards for some months to come, [t is
)

1 falling into another slump after
will be still unsolved."—J. M. Keynes
the ** New Statesman smd.anu‘»n.'» |:.uwu.xr\ 20, 1934. Art.
« President Roosevalt’s Gold Policy



R T T ———

=L 34 F 4 ;
FrerUARY 1, 199 w THE NEW AGE 163

162 THE NEW AGE W
I T maintail tries, makes it tial y | . 4 )
2 sures were necessary to mal essential to fix the exchange rates, which | issue a large amount in respect of the cash got from B.
Let No Dog Bark. ittt o s tb a low level. . Tay prove unstable, and provide that cheap money | And the process will get worse and worse. 1t is obviously
= e dntema o enta be that we are all right heie' Which is ng use by itself, not what happens. No bank in a system can manu
in i 0 be i 3 5 4 B =
Byfhs. o Beothroyd. ) b ’{}éﬁar:]ilg ;(élea (S)(rzxerfT:)Srciancrs and they are unrell::-"ce. o (a)nseo ferc!ilark Temains obscure to me: ‘“ The Bank is | facture loans at this rate.
This is the time of year when the nation gets its | 2Ut thd hi 5{( the eTemers may come up t0 SCH hat | the b und and liquid position.”” Does that mean that (B.) But let us assume, instead, what lies behind the
y : : However, I think the foreig; America tha ! the bank has got splasted bo ih i ! it ; : . t
annual ration of moral and economic education. In For Mr. Goodenough proceeded o tgll D | its Sound pa; 80t splashed by the number of businesses idea that *“ a bank can only lend what is deposited with
: ‘hen the banks hold their meetings, and | ¢ t abandon her policy of reducing imPOTE.. o to the | bolicy has sent down the sink, or does it refer | it.”” The process becomes clear. We will suppose that
i henigie Darle 7 Tt s e R e ese spocs 2mount which was apparently drunk before | when £1,000 is paid into Bank A it feels able to advance
their chairmen put the world right. America seAs e than Peeches were made (or shall we say reported)? | only half that amount in extra loans, Then our o
There is a certain ahr%oisphere abo;\l; these Speegh@& :gi';’ad' crea has waitsds T tion (3) will become
I imagine the Israelites felt it when Moses came down B 'ord for which the world has e h ) ) o LTl i s
from the Mount with the book of words. ang}ilshggeﬂ‘gnf‘;?cans will find it GOOdeHOUgh‘tfiZ; gt € Pl‘esent Financial System. | @ 2 ...epnj,;:x',{cagl'sw ank B- ...'i',{loo,ooo
Bishop Goodenough, chairman of Barclays, was first | - many years now foreigners have befi"n ‘:'ls only- By Hilderic Censens Loans .. £350,500 Loans ... #4350,000
RS RR i s ol ioyed hyjirchdescon Tord ously to be put in their right place,;lz'itsor ua}xlld a debwz | II. Half the payees of the new borrowers will bank with B,
e ot wac ot were in fine) Sinail form Fortunately, we are bgt}{) ?t ;etllle moment. '{:;sn corII:1 lo.rde.r to make the argument clear and to avoid the | SO that A loses cash to B.
and covered all over with apostolic succession. nation, so can be which bt rvea’md must sell moreé ,;ore ing EF: l;:a{xons of figures which would develop in follow- | (4) Bank A—Dzposits £455,250  Bank B—Deposits®£450,250
The main purpose of these speeches, apparently, was | now we are a debtor coun clear: if we don’t € lho e deposite[x;es of transactions between seven or even five Cash ...~ Lroo7s0 Cash . f;;g:gg
to emphasise the two primary conditions of the Revival: | We buy. The reason is ve to sell more at A%y a anks, I will assume that there are two deposit oans ... £350,5 i
P PRy h buy abroad, we shall have to An ks only of ; :
- }?'n}:vf oﬁ{damrg:n 'giving the consumer <:red1t~Its hair bankers 12 Of the same size, and related to the central | Here we see that a loan made by A is the cause of de-
wiic W

THIS ANIMAL,
LADIES & GENTS,

UNDERSTANDS
EVERYTHING

inciple? Branet...220K. The lending policy pursued by an osits both in A and B. A loan made by one of the Big

then what would happen to Soind RIS ;o the Pecaglcih of one of these bL'u]ksg o%viol}llsl)rl) depends )on it}sl f‘ive is a cause of deposits in all of them. }Eiiut Bank B has
would turn white in the night. against letﬂniord Mancl:lu business (Cheltenham being different from | now £250 more ** cash in hand or with the Bank of Eng-
Both speakers warned the °°““tryial policy: _-3re. office, st for example), on the instructions of its head | Jand ** than it had o that in its turn it will expand its
Government interfere with fm'anca.lwa}’S retafCo ich effect op o O the effect of its other business. But the loans. At the same time Bank A has by no means
Colwyn said that Government action W of the tota] transactions of all the branches can | reached its customary limits in the ratio, and can lend

7 3 the bal® . te € tr, )
covery (thereby being the OPPOS’t: st?hey paid 2 tribt a he 2ted as though the bank had no branches but only | more. Bank B lends half its extra cash. So we

: r ea ; : 's
recovers retardation). Howeveff r of the E.\'Cheq“fnay the geponice:  We therefore have this situation before | have. for half its customers will pay to Bamk A's
& to ‘‘ the wisdom of the Cl}aﬁfg (govemmen z its W B POsit of the £1, 000, customers,
e 3 5 ] i 312
and the thsoun}:l p(ghcg"?ment s ackno“ledg C;;tA\Depnsi(5£450,ooo Bank B—Dcposits £450,000 [ (c) Bank A—Deposits £451,3124  Bank B—Deposits '64158%7’1-
presume that the OV X the Toans. = 100,000 Cash ... £100,000 Cash .. Z£roo8i24 Cash ... 5."_”' iy
\ f 1 Bank: Executive. on S L2z 2z g Loans £350,125
£ % mﬁ or&asd oo :’r}? congratulated the colmtggosed fof On the dz; See 5 Sl ) T e ’
WM 1. Goodenou T (24 Posit o y : ; [
% \\\\ﬁ“l// / fact that ** the wild and unsound Sccil Z?v?eg 0 .S.ecgz l Lra., . ‘Depositsf,{trsi ﬁoooo I‘l‘aenll\-]al;liDepusits £450,000 Meouwhile Bank A hes isued fra5 extra FaRE
W\ \'/ , currency and credit manipulation, Cdilsjpose of- ons * Alohooo' ash ... £100,000 the result is \ ]
1| Jea (",/\ = quick returns to prosperity, had bee::ling ack. of (A) \:/ =+ 4350000 Loans ... £350.000 (6) Bank A—Deposits £451,375  Bank B;Dcvni[fio{“};-ifﬁ
(0 O T evidently thinks Douglas is ﬂ°§ ‘;0,. a steady .ﬂ‘?ons ¥ Nake o hat initial Joans the bank may think fit to Cash .. Z:wggzs: (g Z3sonas
Mr. Goodenough’s demand fo il Ve il o€ basis of the extra cash we cannot say, but Loans ... %350

[INTREASURY I

! A dSSume for the moment that they amount to | Tf they continue *‘ lending prudently " they will in the

emigrants from the British Isles to thea.nd Rat wtn'ng the
w

needs no elaboration: Keating slPo\\;(zef ay of &° Loay 1€ Iatio a5 already exists between Cash and | end arrive at having made loans of £3'5°°! thtligiz'g

THE BANKS ARE EXPRESSING APPROVAL OF THE Goverx. | Daving failed, it is an obviousy g y aIﬁﬁciBl gart 5 Me banks appear to count as assets only that | of 1 000 addition to cash, butlthe bank w! g)lfc thre o
MENT'S FINANCIAL POLICY [NATURALLY]. rid of surplus consumers. red, becatse & other Inrmwergra 1ted loans which are actually used by the | the cash will have made the afgerbg?ﬂwen the banks.

o ny To sum up: The Revival is assu ted to preve™ fa S at any given time: ie., they are overdrafts. | Hence competition for deposits exists bety kel e
Confidence and Sound Principle. “* Confidence ”’ you | measures are being temporarily adop Towg 4 Permission to borrow £1,000 but only bor- | 4 deposit In gne Eives 1t 43 id«:t:?lne.tra i(znd th«f’ fewer

°thers‘9°°' then the Ady: only include £goo, but |  thers penefit therefrom. On th 2
My cokon the Advar:cder;ciz incl)ude the permitted | the panks the more rapidly — ‘hehfysmf‘e_:t:“;'b”&
R the - In the former case there will be no Deposits | jngtead of a system of two banks t ;1] Pr{)xu? 0
| 3 5 Credited to the borrower, for as soon as | ere applied to five then if they were tha loss g .}5100
*heque -UP Part of the loan by writing a cheque, the | &,e o Joan of £1,000 would mean the lo ¥

€ Eives n by ;. But foisa f E. to each of the four others, and
€ Secgr s115€ to a deposit of some other party. But | Cach with the B. of E. it would take longer
Pogit to ond case the unused part of the loan is a de- | the final pyramid of loans based on it wou

all know. Tt is the thing we sit down and wait for
when the Bank has dictated nine expedients to the Gov-
ernment and produced nine flops.
*“ Sound Principle "’ is never defined in the speeches,
but from inference you may gather that it is based on i

the Eliminati f the
lon of the Consumer, campaign for bank

yo s ) 1 > ; : T .
'Valrui\us policies were enumerated for putting this l;‘; it theoiret(}illt of the borrower until such time ast hfi to build up. Hence the

principle into operation. F 858 Rere; e g Sent afgument - algamation. i ¢ ‘
Lcndiln < p 11 n. I‘qremf:st of th.t‘S(, is Foreign \ keep ot Matter \V!'}l)iul?)osp of t}}f? pre: S blglt o il | gf lows also that it is impossible to bankrupt a
8- No explanation is given of it, as none is the" fto 4o Ch prachice is pursuec, ¢ when It J07ows d on a banker's bank, so long as
needed. Tt is merely a natural instinet to send money | CXtrg log P e R m'omenb mes | cizcle of i g (:e For if each of the five ad-
out of the country in case a consumer should get it |  Bay, US are granted the position becomes they agree to keep ]E \Svilf).part with £200 Cash at Bank
There are others, of course. Lord Colwyn saic ooh  TCPOSIts £454.500  Bank B—Deposits £450.000 | vances a £1,000, each ive {200 from four others, And
N S b e o ! yn said that B, %ang £101,000 Cash ... 4100000 to four others and recer hey need only advance at
improvcr:\(m n (;;ﬂ gere mainly responsible for our Q}xactlyas o %353,500 Loans ... 4350000 if they are of various thsrzrs.)t :1)1’1 onunts] to he quite safe.

ent. r: enough saj ; A i ; the same s
oodenough said that low rates h,,::sh h 1D the case of the One Bank System, a deposit | i} . came rate (not by efor a country off the gold

would achieve little without Confidence which was the
main cause of our improvement. Lord Colwyn said
that the chief thing was to fix the exchange rates, which
would tie our fortunes to those of the U.S.A bui added
lhz}? the American programme might not pr«;\"e stable.

That's clear enough so far: the chief thing is low
rates, which are but little use alone.  Another chief

A iner gisinanc 3 d half ifficulty <
its eased the liabilities by four and a The only difficulty 1€ ; is the pro-
ch:"fn of 4oU0t. These two banks, however, share the standard, when bullion is not Baf)l»iﬁr’?ﬂcél::éﬂ F(ln‘ 4
l ey e . Country between them; half the total bank vision of sufficient paper mor:‘(‘)brin[;: about plenty of
4+ Ple Use one and half the other. Then half the licy of loan extension may s a respectable and
Thi"ew 100 are paid cheques by the borrowers of Bank ,[:gtes in people’s pockets, and g

524 . i 1, Cash in

Yoo A0S of : ; ith Bank B. A f printing more is adopted,
9 R:.:f“lt will be£3'500 O ;g‘;éu;tr Z:/?!}lwt(;s(;\ xlith the Bank of England may be-
i}

thing is fixed exchanges, which S z : e lese Peposits /4« : B—Deposits £451.750 e troublesome. 4 . WY
we do, may not prove stable, We mgvn?l:(*%;:é):);la'kg -Ash Zfl 6{} 1 ogso]:—. ﬁ;}f;s;: Bnn(’\':.rsh Lpntfr lof.7§1> y Co{l?(: sum up; (1) The ;l;lp";"]n‘;{n:a:;) t;l?vaﬂztxl'l;' “\(:)
1 SUiv is Inevita 'Y N C % n 1900 L S 1,350,000 . ¢! Y o3 4 32
gatt]:atir“*“:ﬂ (1; ine \}t(lbl.t'(]m Tuesdays, Thursdays, and 0“”'"[?‘} l]l"ll}; [ p oy L3 9% ’\&%550 Loans ... 435000 rise to'® mud? l;lrgl(‘!rs(i(l)vcr,‘noﬁﬁ. o & oot it
1:n ) lsri"l);a an (;1(;% mltvlliml)'lde on all other days includ- .\ ﬂ\l‘“ |’“ ‘" ! 0k s e gRElel Cash may bf; (_:ll] pthe s o thu: Bank of
G s Bk Hoays. " And ey e ol QWD | ot o more Cash than it v . Bank | By one Bk o8 00 S S Sy Sy i

A iy ; - o ABOU Whifore -~ 0Te extra Cash than Bank A bad. It can | BOBEICE o0 o of cash in the same or other banks

"\h. (:,Vobodenough smd'thc rctur,n to the Gold Standard THERE Is A CERTAIN A»r.uosfjljl’fl';;;;s. 1 B lle Bil'uko this line, increase its loans even more, | occasion n,ﬂ;{-):othcr people. (4) One deposit cannot
Was necessary, but that it couldn’t be done now because " TANNUAL BANK MEE will t \ %? must contract. A violent sec-saw move- Ey gpg:guishcd from another in origin or effect by the

§ NS ¢ dis! T 5

~ v
of other countries’ difficulties. These difficulties, how- fiden L»' by,
1 i

¢ lo’viﬂg ’:Q' Wil
tmdbdv

n Con “’-g:g ing UP between them. B will loan an extra (5) Making loans, and not making deposits, is

ever, he said, might give rise to a better unders i artifici :asures, which, give imF g0 08¢ i i bank.

' Bive I ‘ erstanding | artificial measures, ch, e 3 0 i N consequence 2 will call in . . snoiple
of the value of freer trade conditions. So the difficultics | U.S.A. to take part in ,n!crrlflr:‘f that 5“)? othe’ " loang g, as to ?-educc ﬁi?ﬁbnﬁ‘m and then | the active principle.
are really a good thing. Mr. Goodenough said we must | it all to us, thereby consolida 'ié",cu]lics ¢ ;

not rely on artificial measures for raising prices, but | ment which, hindered by the d
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Towards Social Credit.
AN INTRODUCTORY ESSAY.
By W. T. Symons.

The Modern Social Dilemma. I.—General.

It is agreed by all observers that despite widespread
human need - the production of goods and services, both
agricultural and industrial, is being restricted on a very
large scale on account of financial difficulties, and under
financial pressure. The sowings of corn, cotton, rubber,
sugar and many other commodities are vastly curtailed
by this means. We also have frequent instances re-
ported in the Press of destruction of products, e.g.,
coffee. new-born cattle, fish and machinery, in an

endeavour on the part of producers to raise prices and
save themselves from bankruptcy.

It is not reasonable to blame the producers for their
part in limitation of crops and machine-production, or
for the destruction of goods and machinery, since they
can no longer sell the products at prices which cover
all their costs and provide them with an income and
reserves to enable them to c: on.

But the ruin of the producers which is thus brought
about, with consequent lack of employment and restric-
tion of production in many articles necessary for human
life, is an evil of such great magnitude and so much
against all human considerations that modern poverty

may be said to be a wholly artificial product, since it is

impossible to deny that every reasonable requirement
of nourishment, clothing, housing and amenities, for
every member of a modern population, could easily be
provided with the existing capital equipment and per-
sonnel; and it is equally certain that an indefinite increase
could be produced.

Not only is a very large number of the population kept

}r):cr;ng;rifr:lﬂy tl;lelow the level of nutrition medically

€d as the necessary minimum (see Report of the

General Medical Council, November, £933*) ;.)nd all the

advantages of an advanced civilisation denied them, but

by far the greater part of the whole population lives
in a state of anxiety which is undermining mental and
emotional stability at an accelerating speed (see records
of insanity, which is on so great a scale of increase that
the mental hospitals of the country are grossly over-
crowded; and the appalling record of suicides directly
attributable to these causes, The latter have risen
steadily, almost paralleled at every stage by the bank-

:ur;tti‘;g?_, with everytygar's continuance of the deflation-

licy naugurated in 1g20—reaching the ficure of

5,743 in England during 1932 compa.redgwith 3%176 in

1922 and 2,495 in 1917!).

Under these circumstances it is essential for thought to
be directed to the solution of the modern dilemma. which
1S as serious el.lgenically as economically, and as neces-
sary of solution on  scientific as on humanitarian

B.M.A. REPORT ON NUTRITION OF
¥ g UNEMPLOYED.

. The Committee of nine Doctors set up b itis
Medical Association in April, 1933, to inquig(‘ i)rvul(:u;hlzrrl'rlz:!
tion of Unemployment Pay to nutrition have reported that
the minimum cost of food per week for a man, wife :u;d
glﬂlreq children to maintain ** health an working c::pm:iw N
is £1 25, 64d. Such a family’s unemployment pay is
£1 9s. ad., leaving 6s. 81d. for rent, fuel, clothes, boots, and
everything else. The standard provided by the Unemploy.-
ment lnsurgncc Act is lower than that provided for con-
victed criminals. The Government is proposing to make
lht:\prex‘('nl scale permanent., ;
_ The Committee appointed by the British Medical Associa-
tion consisted of: E, K. lLe Fleming, M.D.; G. (‘.. M.

M’Gonigle, M.D., M.O.H. for Stockton-on-Tees : Si enry
Brakenbury; N. B. Harman, l-‘.R.(‘S.;' ('.f”.’l}.~ ’;hmlnq:

M.D., M.O.H. and School Doctor for

5 Willesden; S. .
Gowell, M.B,., Professor Diatetics, illgden !

London  University ;

grounds.f The modern tragedy is
mankind. The difficulty has never
plethora of goods.

Certain assumptions can
the known circumstances; notably the assu
is the basis of Labour Party economics,
distribution of income is the cause of the
the fotal income is grossly insufficient.
proved is the Communist assump
ownership of the means of produc
situation; nor can the irritan
prohibitions be sensibly regarded as
tions of an inherently unsatisfacto
The plausible reference to
is not satisfactory, since ther
if the home market were lar
raw materials could be obtaine
in payment.

The dilemma is new in
be attributed to behaviour that can e
part of any section of the commuil Ve
we are compelled to ¢
endeavour to discover
remedial principles.

Film of the Week: ‘‘ Anna
Frank Wysbar.

in

m

a
h
P

(i. E. Friend, ‘M.R.('.S., Medical Officer, Christ's Hospital ;
l\{uhl-rl Hutchison, M.D., Physician, London Haospital ;
M. Mottram, Professor  of Physiology, London

University,

mended to filmgoers who regard
amusement.,

satirical element of which the
and unconventional, both in con
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(To be continued.)

Films.
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Camera Work by Franz
Cinema House.
This unusual and original p“;“il}"nt;:
ends ;)n \
athologica &g
e full flavour l
me is unus
i an

is not t© lbt‘
cinvl“-"‘ jg
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A miracle,” "‘
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e'asily curable defect has
W of nature,

-
Mlk;i::e )I)XanLﬁcen(,"  Metro-Goldwyn-Mayer Produc:
M. von D irected by W. S. van Dyke. Empire.
Sms,"' l?g-g »'VI;]e-’ f\‘ho made ** White Shadows in the South
Asia," |, ﬂ“.c leves a blend of that film and ** Storm Over
CUpidity 4 gpo instance, it is not so much the white man’s
Etriment, \vifh“ lte man’s justice that is contrasted, to its
Was made in o the ethics of the noble savage. The film
. ‘"e Arctic Circle and post-synchronised in Holly-
Quality u"im‘)a".us_dto relate the after-treatment has left its
elo r-{m:( » and the adroit mixture of travel film
N¥ironmen < retains the character of its native
Siong], \':a;: IplclLH“ in which all the players are non-profes-
Mercia) dir('c[[;‘ <€ Is not the first, and will not be last, com-
~that profo;si; t(; realise—as the Russians have for years
€lp on the nal training is often a handicap instead of
YeCasiong| in’éuscf“en-. H(\\\‘u\'cr,_ Hollywood, _despite its
Rivoy, Of the ';ilodn_s nto sponsoring a production with no
o T System ang udio, will continue to believe both in the
and in synthetic roles for its stars,

Littje

Aleogt, w,?“-‘e“"f Adapted from the Book by Lomisa M.
‘0 Pictures Production. Directed by George
oo Leps o, “3mera Work by Henry Gerrard, Regal.
: nb& clean, ' said Hollywood, ‘‘and make a
%Y pore 'E}?e Uniform.’ " The result drips treacle at
:"JOy Wﬂ]l.o\v' € picture can be recommended to those who
o ers '?g__ In saccharine sentimentality, and also to
. mm.( SSIrous of realising just how noxious were
Six Alities and the depraved suppressions of the
SAes.  Victorianism one does not call it, the
cord, Mass, but the American variant was
an the Britannic original.
Ce thejr Chn".‘use*"ﬁng period. When the March sisters
timminge Lo mas Day breakfast (two sausages apicce
th ervi"Q fa g% to feed a poor—and, no doubt, honest and
pame \\r:;,l Y—one wants to kick the little prigs. And
th in nl other _insmnces of unselfishness, all.sa well
Eﬁf’ Young lt?d.def”’ ive the deed of any grace. Pity that
T‘(:tt?}l,u"nism“ ies of Massachusetts had never heard of
Nicafly . g -
:fhere ’glql!l"' * Little Women ” has interest. The atmo-
opted, g °f the book and of the period is faithfully re-
an, S out xht. Why bother to re-create it, especially as there
+ .- Prospect of * Queechy,” ** The Lamplighter,”
F2Cts, ad nauseam, being put on the screen?
ti"tel""?'zs Dee(‘p urn is Jo, Joan Bennett plays Amy, and
Whoy' Whe and Jean Parker are Meg and Beth, respec-
h ccur:,'ev.e.r the four sisters appear in the same scene,
ire ﬂs;,}, With excessive and distressing frequency, the
at t_’“cd, Mr. Cukor should really have remem-

s Feoohe was not laid in a parrot house.
€pburn 4nq Jean Parker are admirably cast.

i Davip OckHAM.

GraIIIOphone Notes.

apparently to be accepted as a

“

assuming that her
granted !
the dressing-gown and slippers.
the end of the second act, when u
to the accidental burning of the manuscript of the first
volume of ** The French Revolution,” and )]usbund and wife,
after consoling him, resolve on the immediate re-starting of
the work. have.

admirable curtain—which is a:
theatre—and the third act, which also ends on
note, is flattish by contrast.

ism. His voice is excellent, and there is no need for the so
frequent use eof the half-sob and the exaggerated and un-
warranted aspiration of vowels : on the contrary, a really fer-
vid rendering which depended for its effect on sheer vocalism
would carry far more conviction and be far more pleasing.

The B.B.C. Orchestra, under Dr. Adrian Boult, may be
heard to good purpose in *‘ Le Carneval Romaine ** Overture
(Berlioz) and in the Bacchanale from Samson (Saint-Saéns)
(H.M.V. 2077-8). As most people know, Berlioz fashioned
this Overture from airs taken from his opera ** Benvenuto
Cellini,”” which was a failure, OF course, there is no doubt
about the popularity of the Overture; it is very bright and
attractive, and there it is played with good attack and
rhythm. The Saint-Saéns Ballet music is more conventional
but quite attractive.

H.M.V. DB2go3 is a record of ** Le Réve,” from Mas-
senet’s ** Manon,”” and the ** Berceuse de Jocelyn,”” made by
Richard Crooks. I was glad to hear this record, for it gives
sone idea of what Mr. Crooks can do. Let me say at once
that his rendering of *“ The Dream ** is as fine as any I have
heard : it is an example of what can be achieved by sheer
vocalism. The song is exquisite and tender, and this ren-
dering realises its essential characteristics admirably.

G.
The Theatre.

Everything's Just the Same, By Vernon Sylvaine. Produced
by the Author. Embassy.
Gienius at Home. By Elizabeth Drew. Produced by André
van Gyseghem, Embassy.

The one-act play is so nearli; dead of neglect, that credit
is due to any management which puts one on. But it is
not quite clear why the Embassy should have chosen this
rticular curtainiraiser, gn amateurish production, of
which the dialogue consists mainly of platitudinous
harangues, and which makes unconvincing incursions into
both expressionism and the supernatural. Those clements
require very careful handling on the stage, and demand of
the playwright a considerably greater technical skill than
Mr. Sylvaine possesses. In addition to producing, the author
plays one of the two prificipal parts, in which he has miscast
himself. Miriam Adams is wasted on this pretentious trifle,
“ Genius at Home "—the genius being Carlyle—is a good
play, but might have been better. It has two defects. The
hero is presented as an irritable and dyspeptic author, raffier
than as a genius—the author having made the mistake of
audience will take the greatness for
aad that it is therefore unnecessary to go beyond

The climax is reached at
John Stuart Mill confesses

Here, we have both emotional tension and an
as true to life as it is good
an excellent
Neither defect is incurable; the

" | tral charuacters is capable of being
M doup, personality of the centra acters s
el cdly i i p as ould be strengthened.

N sertos 1t up, and the last act ¢ g : »
for th lssnh, 3v ,‘i)(':l‘? of the most popular of all cr)nwr'tu.\fm; bu_l“w !mthor's a5 good, There Is not a superfiious
gt mrm»urds T lin (nncm—.m in E. We s.hm{ld be gr-!ll]e ‘,l‘ e '-"-‘d thore i no lack of humour. The Embassy produc-
= h"i\du- of .i( -,_ 262-5, which the C olumbia .(nn,’P-'"!Y n)( ine, i‘s dominated by Marda Vanne, whose Jane Carlyle is
:,"’“r;x b ang gt O the rendering by Szigeti, Sir Thomas fon tstanding, sincere, sympathetic, and convincing im-
h‘Dn‘ for-‘lhl(. K ¢ London Philharmonic Orchestra is mdee'd an outsts : Olir il pfoduc:t'rs should give an cye lo
iy for o, One. Tt s difficult to write of Sir Thomas's | persanation. GUr F0 BVea™ oo valuable an the sereen
e 3 Ork 50 S almost bound to repeat one’s self. As usual, | Miss Vanne; sed by British cinema actresses—of can-
“‘(’";0"’“' O fmbe]"’"“bl}‘ excellent. Not a point is missed, and so little pO_SS}:?SSl d by imum of facial play and gesture
""Ii hﬂ&t c;,r”-SlresS(.d and his reading is one which repays | veying m“.d’ it } ilv cast as Carlyle. He is an
iy E thy) m«ful study.” Under him lhfo;chestm plays with | Wilfrid Walter is not u'q;ﬁv_ O b contraet betwean Bl
N;,l":}-s,i"g"d‘urm% and restraint in the Andante, and with | actor of renmrk«:xlb!::1 Y:r;'i'-?pp{'"md Glorious » suggests that
i"list Moy, 3N, more especially in the second Allegro, playing here anc Jargely @ matter of fagade, and that is is
by oy Seigorvece. 1 gave a detailed appreciation of the | the VIFMOTED 0 .:_rg'l 2 series of character sketches than (o
:,"a ?} ‘l“"l-:lgc“ i these notes some months ago, and, with- o h‘P": lf;:i‘;:v:;fdn single character. His Carlyle
.(:zurt':;l \';"h‘::uch a performance as this can be given only | ¢t uT)(licrnl :;'x;d photograph rather than a M:\m:r\\rxv’:;:;”.;r

R S0, He hac 3 ssite shades of resembles a : 2 srates  wha -
ot his ¢ has the most exquisite shades o s ¢ s Mill, demonstra . »

Phodlie i2 *OMmand, anqg at the same ~.$m the rest of his Tarver Pennay {45 Jemneet from. the smallest of
i"'icu' Res hat of o' % at the same time, material a finished .lmlor < Geraldine Jewsbury, has one of
A in g VR e > e ik an, as Gers SOUry, g
i'R'.‘q;y n ¢ Qllilrtc( in F Major (Calumbia LX720-3) is s, ,\gms_l,:l.ucllll-l:.. o i always amusing, Bt her
LT Pen majar. (. alu { A I haracteristic roles; P a) Bl i &
QQ;‘“ of nd wil:b“"l form, but it is notable for Ravel’s wrnncriimi lecomo monotonous after ,,,:, o H e ik
3 o ¥ treatme ¢ themati terial. Tt | mannErea s o elvn Hall is badly nuscast as Lady £

;'?:1‘ i -‘l:“i”tgl)' mnrk«-d(:-ll:v(t)lrultull.t 'lhr:(;“;!‘v:‘c {l:"::ul-r String | few times. Evelyn Hall is badis }

an B Razioy ALY S, 1 2 Lén I e i ' : ! 1
Ny tiny 1S best in this rendering, playing with a nice l)ﬂ:’l",k' . at Flome ™ will have been withdrawn from (1"
g?l N the ,' '¢ dynamics required, and showing a fine B! (-tjfl!ul,:‘: the time you read these lines, l.n!'l it |,<”1Q”u>

e . - " ETOUS and cather difficult pissicato pas- | BOOSE, Yy will follow + Ten Minute BB fnd L T
5 G ope S U "-much inferior plays—: )

P) NSk MAS Made o - 4 y s Who Was od-Up 20 1 g
::I ”:: i.l\ Tonaty .,"l’.nhl a record (H.M. V. DBI1go3) of Schu- '“-..::fq-rrud to the West End. Marda \..;\y?«l ‘:\l‘:n‘ ;\'::“ll;llln

o s, and Denza's * Blue Eyes.” What a [ frans’ o of only & fortnight would rob the London theatre

s thpt n of which it should not be deprived

e ‘ .
it "[‘1"' still not learned to sing such songs
those annoying stunts,”’ so common

singe; oo v
BErs, which commonty pass for emational-

“"

i i joyment
going public of enjoymer

VERNON SOMMERPIELD.
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Music.

i i i
B.B.C. Concerts of British Music, Queen’s Hall,
January 5, 8, 10, 12.

LETTERS TO THE EDITOR.

LOWESTOET BY-ELECTION.

ive in Suffollc particts
SiryTHose [of your readersiwli ]lves;:‘ouslg be interest

g larly, and your other readers gene rally, Lowestof
The opening and closing items of the third concert of | o zhe NatibhallGenservative c;.mdxdai;:rfo;"ﬂg Loftus i
this series were alike in that neither of them, despite 'the division in the present by-CIOCU‘fP- nt';ry andidate, a]
culogistic programme notes, improve on further acquaint- | ¢ superior tc the average Par mmgm; He is not Oﬂh{
ance, stay their unduly protracted course, or (one hox)ff?? particularly valuable at the present S ner direbtorkd tl
fully represent their composers: [ r(ef'(zr O Bar.'md‘.b engaged in industry, being the ma(rl‘“bn Jocal governmeih
overture, ‘‘ The Pierrot of the Minute ™ and Bainton’s Southwold Brewery, and experienced i sblams of interné
** Epithalamion.” Both bedin well, but continue less well but has a peculiar knowledge of the g)f aiard W ;w
and conclude ineffectively. 3 . tional trade and finance, as is shown ycrs and the * N;d
Two songs from Holbrooke's ** Bronwen ' were so mild have appeared in East Anglian newS_Pt!:‘ the subject, ahis
and agreeable that one wonders how he could ever have English Weekly,” by n.small book o1 lectures showsals
been regarded as the enfant terrible of British music. | S8 % " Reports of his specc_h'eslﬂ jews and Propg(
Incidentally, why is it, if he has ** now won something like familiarity with most of the critica é”edit. g
2n assured position *' (according to the B.B.C.’s programme | ..1.ving 1o credit, among them Social Cr
blurbist, D. Millar Craig), we never hear any _of his best o AND NEW CAPITAL. Jast
work? In this respect he is in the same boat with Bowen : BANKS in ‘¢ Accountants hem:
both have had one or two light, immature, and unrepre- Sir,—With several statements l-;‘evancc of some .o_f o
sentative works performed, but beyond that—nothing. | letter 1 agree, though I deny the re i PFOP"S'tg’cienC}'
Why?  Presumably because neither of them are “ in > and do not assent to his three n « that a d€ Let
with Clark and Co.

Arthur Benjamin’s concerto for violin and orchestra con-
vinces one that composition and not piano playing is this
gentleman’s strong suit. The concerto had been previously
heard from the studio, and a second hearing confirms the
first impression, namely, that Mr. Benjamin is a slick,
clever writer, with a remarkable sense of what is and is not
effective. The music is piquant rather than profound,
but it is full of interest, thematically and structurally,
while the solo writing is brilliant and well balanced against
the orchestra. It should quickly establish itself in the
repertoire, especially with such a protagonist as Mr. Brosa,
who played with conviction and assurance.

Bliss’s so-called *“ Colour Symphony,” even in its revised
version, does not wear too well., The colour labels are

apparently arbitrary, and 1 doubt if they would accord with

the occult scale of key and note colour as described by
Messrs. Blavatsky,

Robert King, and Cyril Scott. The
labels have, however, served some purpose, and it may be
doubted whether the work, had it been a plain unvarnished
symphony, would have provoked so much discussion or
have been performed more than once or twice. There is
not sufficient contrast in the four movements, nor are the
ideas of treatment particularly original, and the climaxes
are more the result of instrumental sonority than of
musical urgency. One much prefers Mr. Bliss at his
present stage of development. Personally, T found Eric
Fogg's concerto in D, for bassoon and orchestra, by far the
most attractive work of the evening, in spite, or rather
because of its Delian derivation. It is more than a mere
vehicle for virtuosity, though it certainly gave Mr. Archie
Camden ample scope for a display of his exceptional musical
and technical abilities, as well as revealing the bassoon to
k}:gl:ll.mm:e cxpressive and pliable instrument than one had

'therto imagined, The work will stand very well on jts
OwWn musical merit, and it may be said that My Fogg, in
addition to a well-developed harmonie sense, has .somet};ing

common amongst contemporary ¢

ne t 3 ary composers, and
|\hut is the ability to write melodically. “This i[;ocle'n‘rl g
vork that should receive m i

ore g i e
probably not man i qttcné‘::':{d;:?su%?age v

songs by Maud Vilérie White .
Mr. Browning My lickigh &
voice, but we might
examples of balladry g

dongs of QU Waz'locrc. i::\our of the lesser known art

CLINTON Gray-Fisk.,

FORTHCOMING MEETING,
‘ Ipswich,
“I'L'l)ru;lr)“ 22, at the Public Hal
Gibson will give an address under ' ¢
Ipswich Douglas Credit Association,

Ipswich: Mr, A. I..
he auspices of the

Notice.

All communications concernin THE NEw Ac
be addressed directly to the Editgr: S
Mr. Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13,
Renewals of subscriptions and orders for literature should
sent, as usual, to 70, High Holborn,

he states them. He is trying to -prmof new Cﬂpltaf.ctof)’
of money arises through the ﬁn:mc‘ngwisc stable, & 18

us suppose that, during a perlodiothel"ed incomes SO
is built with new credit. ~The ’"C{ea‘nsumcrs‘ go
rated will tend to raise the price O c’oaw to recover
because the sellers of these goods [l,ecause they
money to meet additional costs, but cofita LACg
to recover more and increase their 1phave cal class
seems to realise this. It is what ds a particumr
covenanted diversion of income mwarhs cost of the
If this diversion had not taken ,p}l]ac:hgcﬁ it could
(and consequently the money Wit \nm .

would remain spread over the cor or toit
assume that the division of anO"T‘QS p" whole W
equitable. Thus the community “fc;lt of real €
the money-equivalent of the mcrenthough mz‘ssedo buy o
course, the money is still presemzn e are able g ncrsh"zs'
the hands of the profit-makers. 1h€ centing itS ohe debt
factory by buying the securities "er}’:: ank and © y
their money payments return to t P
cancelled, .
What has happened? The °°“,"“§ost g
manent assets by one factory, Uermanent
liquidated by those who want 2 pe do not W
cost remains unmet; the mve?m{;’ught it.
factory or they would mot have workin
raise a new loan from the banks as lating aga!
think of it as the same money C‘TC::‘;b e 4O
use the factory for producing CO"S""q as (th
will be recovered in th'e_ Si\:‘n‘i :;y g
except that the money this tr it produces: _gsg

of a‘;uctorv, the consumable goodhs 'vt R ,\ccou'“nnbut 1 :pl‘{
Alas! 1 know only too well how _.

1 do,

11 A 18
will run at this point. At leas",-]gﬁ;o antlf}PX‘:ﬁount%‘,{
already been rebuked once for tryifn Iy as
of a correspondent, and I will SIY;PY ages ’6.51
before he rushes for his pen, lq.rb‘othel"v my 't
the book which started all this if that dot‘ivs
Prices "—and to accept my ﬂP""’.gs):_ AUGUS
the very point he was about to raist:

1T

GREEN SHIRTS AND C:;ft”mc

Sir,—I am very disappointed n in Mr. S8
not answered tthmain lf:“;f’nt’l;” in which &
Tur New Ace of November 30, 19390 4, m,
important it is for Social C"ed'dtgzi not mtci';fcth(o\l dd“
that Major Douglas’s scheme ducer ¢ i
present method of providiﬂg'P'&e jssue o{n
medium of the banks ; and lh.“;wor only: o
is for consumer rurchasmg RO by privat comfn
absolute monopol

of eredit 1SSUE, 52 G
cerns is broken. The power of an,uryslf"y cd,
the exercise of this monopoly 18 H
to the banks, and \\'iti;:)ult);‘:‘slf’sm
function fulfilled by the i sche!
part of the genius of the Dougxlnism wit
amount of benefit it confers cow P"lit‘y ak&
interference. ters of the B bal™y

—nots

ou]d {)0 O'
stale s
aplmgiﬂ,yt;:

asset:
ant 'O 5y

A . iries O ave
have on occasion made inquiries & ..o he

a1l inqui
With one striking exception all ind

i t
As comprormising suppor se that B o 1
I)o:gln:?:i(:) the Green Shirts ““Etagp‘;;vidcd th~ G- (
continue to grant Pmducer_Cl;Cd‘ ' o5 o n“"‘
control of Consumer credit? ECoNoMIdﬂ‘"‘ﬂ;"‘“ﬁ
THE B.B.C. AND of the B P
Sir,—As one interested in many the v n

F‘
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lehc_:r personally, or publicly over the
Ption is the subject of Economics.
ailure (anqg refusal) to
Irector of Talks, but
do not deny
this stata of

microphone. The ex-
I brought this curious
., answer any questions before the
his replies are not satisfactory, as they
the fact, nor do they give either any reason for
things or any promise of alteration.

2 PG}‘ond question, very unreasonable if this
singled out and every lecturer instructed or
turers are ¢ t{u(fstmns needn’t be answered. Surely the lec-
Might he n\-’fjr}: to help students and at least an attempt
When sych RS0 de;xl'\wth _matters of urgent importance
interestin ;;_N' made evident in many letters. . It might be
also in 05} others of your readers gave 'thmr_expcne.nces
B e h“’ that data might be forthcoming (if sufficient)

Y the matter 5 step further. J. H. BROWN.

Sir,3fy ... DR. GRODDECK. '
"eaders ~\\‘)illr“pcus to Secateur, but I don’t think that your
S¥choan ].‘-'_’(‘Cd much Instruction about the history of
5 SLIRIS. My own attitude to it is not so much that
rly scientists towards Darwinism as that

** Taking Mount Everest to represent the Economic Sys-
tem . . . What a Machiavellian attempt to turn the well-
known *‘ pyramid »* symbol into a plea to the faithful to
strive for rarer air and less oxygen, and to enable him and
his friends, having snaffled the oxygen monopaly, to slip off
the gold standard onto an oxygen one! Think of the boom
in hot air, of which they already control the principal blasts !
Think . . . but ** letters should be brief and to the point, "
so I will remain, Sir, yours faithfully, T AT

[Our correspondent has not told us his or her name.
Probably by oversight, since the letter bears an address, As
to the contents of the letter, we hope to be excused from
dealing with them. We could enjoy a game of peep-ho, but
our declining years forbid.—Ed.]

ANSWERS TO CORRESPONDENTS.
FINANCE AND PROSTITUTION,

A correspondent writes to say that a friend of his, who
had been abroad in the East for five years, had been sur-
£ Cateur’s elde
9 Samye) But

prised since his return to England at _the frequency with

ECOVeraq ler. “I've had the psychoanalytic measles, and | \which he has been accosted by women in the street—a thing

eur ¢ Z  thank God! 1n support of this I may tell Seca- | which would have been a distinct rarity some years ago. He
1N Spite of his

unmannerly references to chickens,

suggdested to his friend that this was due, not to an ** in-
Cyrit Burg» 48¢ was computed by an expert disciple of Dr.

crease in immorality,” but to ** harder times,” consequent

1 the S as about eight. I then insisted on putting him | on high-financial policy. He thinks that if some statistician

there | test, and foung that his mental age was three. So | could produce a graph showing the increase in prostitution

As since 1920, it would probably show a significant parallelism

1o be :':;rDlr Morris Robb, T will answer him when he ceases with the curves of bankruptcies and suicides over the same
€ y

PL‘TSun:xlly abusive, and finds somethingvto\?a}ﬂ
N. M.

period. . ]
The idea is impracticable because the relevant data are

largely inaccessible.  Another difficulty is l{hat of de_c:du:g

what data are relevant to the measuring of prostitution

or ** immorality.” The key word here is, ** or.”’ The mea-

Sir,__g:
bion 57 Since Darwin w.
S, Wth(: Community
lhata Ay again that

as rejected there seems to be a sec-
that is so afraid of being had the
they are ready to swallow anything

et g id 'S new ang 4 bit cranky, such as Dr. Groddeck's | sure of * pruslt]ilution," in x;lc:lo.rdlnnry“:c:y!?oinuti"sthgeen\(\::l(l
o i ult s thist thei i v need not be the measure of * immorality eral,
L | o Lhe re s tha nds have become ; mmora in its g
Hl bmad' 39 they e il Ihand, Thank | social sense. In fact an increase in * prostitution  might
Sven thar, ¥ hope, but abjectly second-hand. Thank n
€ are A

reflect a decrease in ** immorality * in these senses of the

a few pe ike N. M. to blow the gaff. decr ; ,
ot 1t When threats l;‘(\: ,ipm‘plobh";:‘j the ordinary reader, | words. For if more women were fuung t;x b(: prac'::?u;ﬁ
for ;’fher“ﬁsp ‘\’;\'v'{ to {:r!t‘o" 'e[l(}'g feels it really is time | sexual intercourse on a professional bl:ms, the reason i gi‘

¥ ¢ : Sk A = % Anties AR $15.
bygy, m Put in 4 ’(} ing 0 re the Editor that we | be that fewer women were practising it on an .:mm.eur M'do
R(,'.Tlu-: New Acp. Worcito meaistis derful reasons Dr. | If you define * immorality " as covering intercourse oulsxl
w.-\s Mentiong b X for‘ “-“ e Sl in it, though wedlock, obviously you cannot measure it by. counting only

9 s e ooy the SoutaliCretst nigdr it i i e ¢ in which the payment of money is a considera-

nd ot % SOMe of s, raad with enjoyment the film, music, | those cases in which the pay

i Pl s 4 o AE W . 2 .
SMaj] it FeViews.  (And we are not a * distinguished and | tion.

Thagy . tele » cithor )

If our correspondent’s friend's experience may be taken
< You f

as typical, the reason might be, not that there are more

°F Rublishing N. M igeviese women on the streets than before, but that these women are

¢ AVERAGE READER.”

: active i i icitation and more urgent and open in
< more active in their solici c it and
be'"'OSCIAL CREDIT AND PSEUDO-SCIENCE. the manner of it. And ;{ that were so (:w r‘;l‘:?‘t)r?u:-l‘::,tldorl:z
Dear o 3 ] : oy 40 : e GO
etiary 0 A4S 1 reg he * Notes of the Week " of | that fewer men sought their company. 1y :
pere v l Pl 6, o ience and red ikes e, when buvers are shy, sellers are more brazen,
1 ngs P argely cerned with pseudo-science and red | Jikes to narfie, 3 hy, sellers ar .
lﬂ“l.;‘g‘h‘ was s rinet i o and because of that there appears to be a greater number of

S surprised to come across a number of the
D Unlikely 4 place as Tug NEW AGE. “enl‘d‘
i ‘.s/n' Problem ., | Mechanistic remedy 3 t‘he‘fl_

o Wrangle between vitalists and mcdw[‘l‘]’l(z
g, 1Orie. - A8EINg in of Determinism and Free Wi

P hem. " A
; The shortage of men in this case can arise from the fol-
lowing causes : (a) that fewer of them uldulgv..‘ in sexual
intercourse; (b) that they can get it elsewhere either for no-

5 . e Rl y, at the ** just price "—for the
Kue IMpasse)—the fines me of all on which to | thing, or, as one might say, : ‘harges to recover.
{?&{} \vi:[lyl \‘L‘ Slr:l:lﬁcl))ou[r};t hlr:t-:r: (}t]lfe confusion of Psycho- | amateur purveyor (r;f vice :ﬂs m‘)] rﬂc‘f:':"(’.'“lp ;::t’}‘(;;:i:)‘::—l\\'here
3 1 rS13 e : , 4 1 3 L AN & ¥ S
lh(( lge S“;lg Sticism (¢ Tq put it in ps‘-chnlngxm‘l\.L:ng:ijﬂév And it L‘; Il:()lt\'h;zl‘ :}l‘?zgﬁurvpof “ Tricealito.™ andifor i
- i J 2 S 3 H g 8 o us - 7
log diScoya, NNt stand that only the * Higher Natur one mus i inst the Money Monopoly.
: Vere ) 2 sites know at ‘e ctment against the y
logrs Bale o <o P) whan all Douglasites know that gravest indi g

(oAl h.fh"' Opposition to Social Credit is purely PS.‘lfz‘i:
Reli},i“"i\-ur\’-.;‘ ¢ irrelevant introduction of Psycho-analy

“ This Bankrupt World.”

3 e oy it with bresident of the Carncgie
(I, Si0n ; Aunt Sally!) and the bracketing of it wi w ¥ AR s
Ji b . s g soiAnces:t Nicholas Murray g last
h,:' \'ld,r_- ?}h»bmng classed, apparently, as pseudo-sciences ! Fn[j:\\'m::m for International Peace, issued a statement

! ay was bankrupt,
LY the Secateur " correspondence column.) v o . the world to-day was ba !
Mg Lf ’éﬁ,‘!“"‘"m l':) lirs‘ol'nlrth??‘ nﬁg:;r?icnl » (technical ?) | night in which he said that fact and. place itself in

001 age to face that 4
: Ric, Cia] O, . its psycho- | and lacked the courage A 3 imated the world’s
H I Cre 3 ste exclusion of its psycho- | and lac PRST y. He estimate
\:;‘Nh.d ‘.’spkcz; Ll;:I‘[[ ";'Q!h:/h?':l’i[;rl:::n%:.(lil;:l?:cmn] gutlouk the hands of a receive rshlg::"l::;‘m,,\.,,-m] with assets of less
il 7 faci i s R ST jabilities at £00,000,000,008, ‘hich s rans-
( l'x'd,"""is ;q':f’l‘(.\~\\-hc1hrr that of controlling Scarcity or xl;lll:hlm; 400 (é)o 000 in monetary gOld]v :}(I:‘Ihx::-h::rultiobﬁll used
B, Ing Plenty 181 2520 ks s International Sertleme
fdii N Plenty. . oy ; ¢ Bank for Intern: b : Mgk
the iy oble % Pruths, and, scarcely credible; the Social' | ferred to th balances.—Irish Times

only in settlement of international
) S

represente: 5 reasonable heroes i
presented by those un (Reuter), January 1, 1934

ey €rest, and the Promised Land of the Age
[‘""‘f;“‘d. with the least inhabitable spot on the
“arth

: Moye
of \limy,. ement
'ac.pl“‘lt,ers ot Iy

T4 the.

”
Poyl® S “ Alberta for Douglas™
X i . S ¢ proposals
the'd “'lcu',"""l of Everest!  What more perfect symbol | 1 o o be haped that an L Ty the (\‘Ilu-lrll;lll.a'l,‘islzb
"\ih‘,‘l’!lol.. (:’d”!nr the heaven of the puritan banksters ! Why.r Major C. H. Douglas will b‘;i'?:l'“k .\); tHe ‘result of action
'y of \ At - SR - i S SIC 5 ‘ . 2
; nllld'q in r.“,-lm' mployed would be lept busy and nut"' ture at the fnrl’lum""_E-F“\ members of the House, Major
L LT l-]n\ Ing breath alone; and the proximity to Mars talen by Labour and U T3 O’ o e Godusion of Hie
"‘"'h:.;‘ Step, t0':“”’.;"‘["'”flllon of oxygen gas from that planc Dougla we evidence at .Uf' R R ence haa

I5 the expansion of the banking system (o gy

s as the Solar Systom Ine. The banker's | been a genera

iy, My 3 I”".r.”.”»‘" to & star ! ! There can be
dng Mgy, Xpedition ! That darling of The Times, et | o oion and contro

l._r"llq "“'": ) ',“’ man.  Surel the ** Notes of the Week other words, of socia
"Fin,, Ve d-.'n fritten by the Guynor himself! Who else _The U.F.A..—organ

of :l.r;“l to drag before the noses of the elect a red ’\, vember, 1933
S monstrous dimensions 2 s

i ﬂlf tth\(l\Bllnl‘ll; i.:\llul‘;'wl in Major l).uu;:!;x«.'\ i(h-;!\,
l'inlv‘duulu that an ipqnjr_\' into the basis,
1 of financial credit—into the \n)tlw,‘l. in
1 credit—is to-day eminently desirable

of United Farmers of Albertn,

iy, 4l

'[“{lhn q”"*’".\inn

up e Ditcheg
'\'1"-{.:‘[
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SCEMY CIVEM),, Oxford Swest. || CREDIT RESEARCH LIBRAKH

Schnitzler's famous Viennese Success Books and Pamphlets on Social Credit.

(13 99
: LI E B EL E I BRENTON, ARTHUR.
with Magda Schneider, direction, Max Ophuls. Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 6d. y d
CINEMA HOUSE THEATRE Through Consumption to Prosperity: 283
OXFORD CIRCUS. GER. 7149. 2 C. G. M.
=2 o The Nation’s Credit. 4d.
The Stars of N!AEI:CHB\ IN UNIFORM " Dorothea Wieck DEMANT, V. A.
and Hertha Thiele in the Great Miracle Problem Drama This Unemployment. 2s. 6d.
“ANNA AND ELISABETH.” DOUGLAS, C. H.

Economic Democracy. 6s- o
Credit Power and Democracy. 7S- 9%
Social Credit. 3s. 6d. 1d-

66 9 The Breakdown of the Employment System: ' "d.
THE NEw AGE ClGAREl lE The Control and Distributien of l’rod“cmn)' Zs. 6d-

Canada’s Bankers. (Evidence;it Ottawa. 3
y _=—’. The Monopoly of Credit. 3s. 0 arty &
Peemier grade Virginian tobacco filed by P S eotmtents? Thel LaboRis Y
e aca&;imdc of the thinnest and purest Social Credit. 1s.
‘i’nm 2 ::;’l:‘ alﬂs to the specification described The World After Washington- 6d.
7 s journation January 23, 1930. Social Credit Principles. 1d- 7
arge dize (18 lo the ounce). Non-smoulderin Warning Democracy. 78 7 . (Answer 4
Prices: 100's 7/6 g The New and The Old Economics. -
Vi (postage 3d.); 20’s 1/6 (postage 2d.) fessors Copland ani Robbins.) 15
on " 0 Bxpor x Englich dury quoted DUNN, E. M.
52Y) REARA000: The New Economics. 4d.
Fm%‘mts:., 72, Chancery Lane, W.C.2 Social Credit Chart. 1d.

of Holborn and Chancery Lane). GORDON CUMMING, M.
Introduction to Social Credit. 6d.
GRIERSON, FRANK

Social CreditReading Course || o' = ="

SET A. ‘An Outline of Social Credit. 6d-
3 Comprising :— HATTERSLEY, C. MARSHALL-.
Social Credit in Summary (1d.) The Community’s Credit. 18- . .
The Key to World Politi 242 This Age of Plenty. 35 6d. 3; ;
T Consumpﬁonomulc,sm Id.)'.ty (2d) Men, Machines and Money. 4% the
Social Credj i sperity (2d.). RANDS, R. S. J., B.A. 7 janati®
Pkt fl:e“ngldl.’les (xd.). The Abolition of Poverty- A B{,“"f,gExs’.’ 4
S;T the set. Proposals of Major C. 1 GR2A
T B. . RYE: 5 it; 4%
« g »  Comprising :— The ABC of Finance and Social et
Set “A” aboye
The Veill of Fi POWELL, A. E. g
of Finance (6d.). The Deadlock in Finance: 3% 7.
i Post free, 1s. the set, . The Flow Thenry of Economics: pﬂdﬁ"“"
RED RESEAR . TAIT, F. Im!
_\CH_I&}}.ARY; 70’ ngh Holbom, The' Douglas Theory and Its Commuﬂﬂl
3d.
The Soci ; TUKE, J. E.
P | cial Credit Movement. Outside Eldorado. 3d-
s re: of the Social Credit Movement contend that YOUNG, W. ALLEN.
hands :-l th:‘ SREm e purchasing power in the Ordeal By Banking. 2%
ity is chron W. W.
e Wiyt o ndr. i b, Gty | More Prchasing PO 25 % Gy o
& o, R one =
banks for that Pnr::::h:""m , and created by thz Critical and Cm-;stﬂlt:ﬂ‘l‘(’-‘l —Jitics:
:l;em. and, therefore, in ora.,%’.‘,'ff"“ “m borrowed from Finance, Economics, 82
mx:r&ed into the price of consumers’ 8004? bl° repaid, is BANKS, PAUL. e
icy fo treat new money thus created b. t is a vital People versus Banlkers. 6d. a it
a repayable loam, withont crediting the somemtts oo | pn: foh ire: Gotd a0
the strength of whose resonrce mg ¢ community, on Economic Unity of the EMPIFe:
with the value of th 5 the money was created, HORRABIN, J. F. . scaphy-
new 4 i of Omi
This has given ris NG capital resources An Outline of Economic Ge0Bt
prosdly ¢ to a defective system of national 1 ¥ LUDOVICI, A. M. & 6D
" ncy, resulting in the reduction of th Sy A Defence of Aristod'ac}'-,l7F.
0 a condition of perpetual scarclty ¢ community SYMONS, W, T., and TAIT,
faee to face with the " attornesprer Ty ", PFI0EIng them The Just Price. 2d. — and
P e e s, e | nsaionel o 23 55
;:(::::;I complications arising from the strnggl'eTorOffoinger' E'gg_n_o_m_l_&’;
: et BARKER, D. A.
C]Ca;szh gtd]Cl}ﬂt. 3s. g
. ARKE, J. J. 58 A
Bt Sl.iYBSCRlPTION RATES. Outline of Central (wf/:dom
scription Rates for & —_— Lo /
;())san)' address in Great Britainﬂ;: :bew (f‘ gl i 1 It o i oh :"‘r"\?‘:":y
- for 12 months; EQRGy ane’ fi= ~ow), 10 el 5
fiv & sabiiths, ; 15s. for 6 months; 78. 6d. | o treh iy the {Z;;.;‘,;{!;;;ff,,gé‘(;;fff:).'l‘,fﬂ‘,&tx 1].5'5:‘1‘-3:“»5.
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