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Wig, Y 2Nua :
th refereney 25 The Times published a leading article
Seve Varioyg Sec(t’i Mr. Runciman’s visit to Lancashire to
" of o hungreq ons of the cotton trade. On January 29
Japge ™ merce pas‘::mbers of the Manchester Chamber
48 com ssed a resolution on the subject of
)* a “ the inié’et.lhon, calling for
I i More Pubhitlmn by the board of a common policy of
1 Sociag LY active character
g o X )
e théntereSte u :ﬁ t\ilanous trade and mum'cipal authori-
%arq Proceedip e prosperity of Lancashire.”” Dur-
i Of Traqq 203 the attitude of the President of the
B Bueg™ ang “‘:mg his visit was subjected to strong
ks The Tipye as The Times’s article above men-
Atitleq « CS replied to this criticism in another
otton and Criticism '’ on January 3T.

Ap-%‘?’entlx:o “-Insm" es” Opinion ?
Prugding iy e eritics had linked up the first article
beunb-Y. that :‘ tl;“ncunan's visit, with the views ex-
Srrip insPi,g.eg eman, and had aftacked it as hav-
Juingy. 8 to g s by the Government.” The Times,
b hage D anén the second article quotes the word
Qt th:f' tmaadds the parenthetical comment:
th, tniy, the ¢ ay mean.”’ If this is intended to sug-
iy Qiu;"t to T;,Lns;’f"atmn "’ does not flow from the
Ko Were by, imes, that is true enough; and if
N :m as dis:irn instructed in the subject of real
Thy, Of"t. they ct from its facade of political
Sy, Mogy Making t‘h”f’“‘d not have left The Times the
oy, Yoy S€Nious is effective retort, It would puzzle
A of how of them to construct a plausible
Ny e, 1 ,comsng'.M"‘Ster of the Crown, or any
+ 0D the dr-mg.cﬁecﬁve pressure, persuasive
that thie lfoa‘rt""al board of The Times, even
maio d were autonomous. But it IS
| parti cgﬂa’.rqw:suon_s of high-policy are con-
2 al boarq 4 uestions affscting fisoal polioy
BT By sy aoviog agpgios ell practt
Wpire, OF s M "ﬁ}md Secretariat. In short, the
ted o, o1 Montagu Norman. So anyone
inspirc Zhe Times wonld fist have ©

nspire Mr. Norman; and we would like to be
shown any Minister of the Crown who seems at all likely
even to nurse such an aspiration, let alone to be able
to effect the inspiration. Scratch the Cabinet and you
discover the Chancellor of the Exchequer: scratch him,
and you discover the Treasury: scratch them and you
discover the Bank of England: scratch the Board of
the Bank and you find Mr. Norman. Alternatively :
scratch the ediforial board of The Times, and you dis-
cover the Committee which exists to ensure that the
ownership of The Times does not ““ fall into the wrong
hands "’ (i-e., does not express the wrong opinions):

scratch that Committee, and you find the Governor of
virtue of his office, is a

the Bank of England, who, by

member of it for so long as he holds that office. So, by

both routes you come up against Mr. Montagu Norman.

Nor is that the finish of the story. Another permanent
e Archbishop of Canter-

member of the Committee is th
tch either of these gentlemen, and

bury, Dr. Lang. Scra

you discover Mr. Pierpont Morgan, the associate of Mr.
Norman in the shaping of international financial policy,
and the mentor of the Primate on matters relating to
the reconciliation of Christian with financial principles.
Lord Halifax spent his life toying to reconcile Canter-
bury with Rome; but in the meantime there has been &
reconciliation between Canterbury and the City—and
the Cathedral might well be placed, in an allegorical
picture, on & corner site at the junction of Threadneedle

Street with Wall Street.
*

aspire to i

L *
is analysis doss not rest on our
ions from authoritative finan-
cial sources,  Mr. Norman has himself declared the
relationship of the Treasury with the Bank of England
as the same as that between ** Tweedledum and
Tweedledee,”” while the Financial Times has affirmed the
wer of City financiers to ** destroy the whole fabric
of Government finance " b holding up ‘'’ ways and
means advances.”’ S0 the Lancashire critics of Mr.
unciman and The Times need not look further for
the explanation of the identity of attitude manifested by
that Minister, that newspaper and the Government.
* . *

this they will recognise the
ts by which The Times

The essential truth of gh
hypothesis, but on admiss|

If they are able to grasp
significance of the argumen
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they will perhaps accept our suggestio
why these investigators were selec
the jury decide the cogency of evi
decides its relevancy. And the principle holds mr'lle
these economic investigations—the investigators are i,
jury, and Mr. Montagu Norman is the judge. h:hdf

dustrial jurors “* dismiss from their minds - (if in t
minds) all those matters which are deemeé
by the banking hierarchy.
thing dismissed from the minds of
ever in their minds) was the i
dependent for its ‘“ salvation ’

seeks to dispose of the allegation of
They collapse under the weight of their
1 y; so we need simply recite them. As a
liminary it should be mentioned that what the c
resent is The Times's insistence that Lancashire is too
to look to the Government to save it from its

instead of *“ getting down to the indis-
nful task of working out its own salva-
(January 25.) Here are the a~guments referred

inspiration by the

many distresses ’

pensable but pai
In the present
Ny e e e thg invesnga?o‘s
This criticism of Lancashire i bt L .
repeated in The Times duri oo TS ]

It has been repeated by

without the industry wh

s not new; it has been
ng the last six years.

various bodies within and
o have inquired into the

It was implied, for e
Mr. Arno Pearce.
ressed on January 27 by the Chairman of
quustne§ in his speech to the
7s” and Silversmiths’ Association
a combination!) i
, in its[leading article on
ary 2g [presumably under
expressed practically th)é same

xample, several years ago by

Birmingham Jewelle

ester Guardian ampbell

backed by

What “ Inspires ”
arkets of

Summing up, The Times says

i Th_e facts on which it
o obvious that it re

or sinister if the viey

s e Presivs of The Times shoyl

dent of the Boarq of
referred to are not recited
pr«;hensively amou
S of existi
not sell its pltrg:i%xcctgs?t
common-sense **
tk out its own salv.
must reduce cos

truth that on th
Lancashire can
prices. The
cashire must wo

ire machlne'e
rogramie on e e

conclusion that Lan-
chire b in thi 3

ation obviously means
ts, for Lancashire has

no pow
Power to com to pay higher prices,
*

ediate inference is that
to paY i ricall

uing 1a ic C]V!
n econo t: b
his at B0 nt it ol

the Government,
ered as personify-
cided not to tax
Présumably related to
alluded to. And the
various official and jn-
hose policy =
The two Lancashires
and it is to be hoped that since
panions in a common misformnﬁ L
a

circumstance to unite in an
against the Money Monopoly-

L, if unalterable,
Nor that, if unal-
the facts that are

They must do it the right “Ak
way is, initially, ;
(a) to bring forward technic
alleged necessity for Lancashire :
processes of ‘‘ salvation,” (
ments should establish a prest
must be ‘* painful,”’
tion is going to evolve out ©
lenge calls for the verification oF
of so-called ** scientific *’ financ
| alternatively, calls for the ‘,"’”f~ okeé
the hints dropped by fin
| perity is atfainable by efforts
tion of the aforesaid axio
short, is it possible for any 1
sound recovery under the laws

for it does not gu o g o il
Was exercised ing
tting at the truth.

at an €rroneouns concl
¢

lude all the m,

xhp intromission of
minds of the reason Processes of th
1 :sses of t

er you like to cal]
cfs to be inves.

ante-dates the j 1, and pre-det
’ re-deter-

alter the result would
But if the critj
itics o
nt, Mr. Runciman, and
0 have been inve
pon the key individy
ypes of men who wa
sclcctiqn of the facts o
ounce judgment,

ators questioned
¢ attitude of the
€r persons and
the problem will
rned they will see
The Answer to the
As has been seen, preparations 33"
formation of what we will call

questioning the

nvited to pron if they d it
o see it,
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n that this W&

In a law 00‘“ !
dence, but the J“dﬁ

d irreleva®
case 1

Seli-Help Without Smiles. of ifs
cestion that Lancashire can gef oot
troubles by its own efforts is also a Sugg
cashire has got into its troubles by its OWD "5 Syple:
by its lack of efforts. Let us have a look the
The main source of them has been locate
agreement, in the Far East, and, at the m oglhm'ﬂn
cularly in Japan. Mr. Colin E. C
the National Provincial Bank, on Febru
the shareholders at the annual meeting, e

““ the East . . . has forced itself upon c;g;t its agd
tion owing to the competit;
standard of life and wages,

mass production, gives it in the m:
Very well; in what way has Lancas
to bring about this situati
Lancashire alter it? In seeking the
question we must define the me:
We will define it as comprehe€
associated with cotton. They fall into t¥ and
(a) those manufacturing ¢
making cotton-manufacturi
supposing there had been no ou
East "—then the Lancash
have adjusted their production-p
with the requirements of the Lanca
and the twain would have become onl
of economic wedlock.
such thing. Having fulfilled the 2
went on to dump machinery 1o
whence the money was forthe
tl}ere were two Lancashires, purs
| flicting objectives—engaging in &
They probably did not rea
case they would not have b
only power of preventi
financial institutions W

n tha
estlo! : orts, ol
at 0
d, by co%y
ent, P"f;
0 ed
ary I remind
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Uni :
i b e i e, Ao sppaely
Gpalities, and co o‘; lahlgs_m{iltmafters and men, muni-

Pendent on meashire’:c interests and efficiency are
EBesentative polifical basic is taclery whobot e o
& Positive policy. Wi th sis is useless without unity on
tation e less i)t]s. forcl %ut it, the wider the represen-
0 Vergent interests ?ﬁvéiilése (')Ig e eg terhnultfllger
meres. 2 general feeling of ageri Sl T ol
atter how many peo lgt kaegneyexnent is futile, no
O enter o Conccrtgd 5 ? ake part in the shouting. And
Iprobationg oF the gtenc.e to the vaguely-formulated
5 tment is Jigile ggtton ll)ndustry ‘which have caused

Ssible ¢ onsi er, because it is practically im-
Points which aq ct such a defence without raising
the Cotton indus‘t’er.sely reflect on different sections of
o N industries ryiror on industries other than the

1on Movement or example, the leaders of the
Witten , 5ve could not make use of what we have
:%me & hai‘;dbsa}’i We are all in trouble because

W Competi . been exporting machinery which is
(t)l:;r thanptea:]tg t‘}"l‘th us. If the statement went no fur-

ded, anq o lf] (;'nachme-makers would naturally be
La:f ir activities al_)e able to enter the plausible plea
d.m;as ite by Contribb 'f;xporters had indirectly helped
s Uting Wages andu éng to general employment and
of 5 2Shire’s prod ividends to potential buyers of
“ \the overn ucts. Apart from that, the defenders
baVeI]; What glent could retort with the question:
"lacll‘ e L‘Xporto you want us to do about it? Buy
at rv the same }fd machinery? *  And they would
ane X de Va charge against those leaders as is levelled

Clent hiStoryem' namely, that they were fuddled by

B
e th:nks as Competitors of Industry.
s to deliirzrre.‘:t,policy is to deliver a counter-attack,
Me £ T 1t in the precise place where the attack

o

:;}?nt bropy, h{ t could begin by asserting that the indict-
pﬁe"ed tOgit against Lancashire, and the advice
yat > embodies the interested opinions of a

Cagp: € e
by ‘-‘\;t,grp Tise which is in competition with Lan-
g te enge, 0t 0Dl with Lancashire but with all other
enc:ment to 'Prises put together. This seems a wild
dy bthat themake' because it is a matter of daily experi-
ess .20k of England and its Big Five satellites
fnoiy Can Sampa:rtxauy with every kind of enterprise.
oy Y to a.ny With more or less truth that they lend
e 1o, Enterprise which offers suitable security
Subsey, and they can urge that, as loan-issuers
lhg, %0 not o, the interests of industry in general,
Sy Poing MPpete with it. So far they are entitled to
ing "= Of jt thBut, besides being loan-issuers—and be-
&%“d the €y are loan-retirers: and it is in the tim-
g '© o technique of the retirement where the
'“t:,"g. enabllnpet‘t’on with industry comes in.  The
8 o .Culaﬁgs the"} to intercept and collect money put
\‘"d*’nce tn 17 industry; and the fechnique destroys
TheS here hat’ they have collected it. The key pro-
Prbp:ftrn “ inare ““ interception ** and ‘‘ deception.”
ml""ym"n of terception ' refers to the fact that a certain
c"!k " to oq)) the money which it is necessary for in-
&%, in et as sales-revenue if it is to recover its
-00(:3 LT diverted into the hands of the bankers
iy €Ptioy +Y_Can get it in that way. The term
™ 18 not refers fo the fact that the money so
et it g ot Tecorded as revenue in the bankers'
"e'd'llent olfl‘)t Tecorded at all; it is cancelled. * The
%'Jldnna)- ]a bank-loan destroys a deposit ' (Mr.
M"ci Not t iS not asserted that loan-retirements
uble. Thcance] deposits as a matter of general
Mhntn“cy ¢ assertion is that, under existing rules of
\nah%!dand conditions of industrial finance, de-
i t of 4 10t be irrevocably cancelled to the full
Ig&’n Wayg s loans repaid. The only ciroumstances
k w““ld justity the practice of 100-per-cent. cancel-
b""a.:' olly ¢ those in which the sum repaid to the
\ll """sumc Presented revenue derived from sales to
y.(‘"Pt:n ©15, and also represented the recovery of

ed industrial costs to the same sum.

expense of
order to ena )
overheads. Now such scrapped factories are,
practical purposes,
gentry and cotton-opera
in them may
take home—consumed the:
nor any means of dis
left to acquire them ev!
them where they are, an

te that they are not requ s
:tireage-cha.rgé on ther‘x'le.q They would be little worse
off, looking back, if they had o

it, need not itself take tl by
ical arguments on credit-

ctle:th lil)l:alomgetent to do it. But they are able to use
their influence to provide openings for those who are.
For instance, The Tin
sentful cotton-interests was t
own paper, the
it circulates in
(Government.

invite that newspaper
take to publish criticisms
Movement could reasona

Primitive Finance v. Modern Industry.

Those circumstances do not exist. If they did it
would mean that the quantitative rate at which concrete
wealth was passing into the possession of consumers for
private use was equal to the quantitative rate at which
concrete wealth was being brought into existence. It
would have meant, for example, that at the time when
the factories in Lancashire were being built, the con-
suming public had somehow or other been able to buy
the bricks and equipment, divide them up, and take
them home in the same periods and in the same
measure as the loan-credits employed to finance the
building were being repaid to the banks. If that could
have happened, the bankers’ procedure in destroying
the repaid money would have been perfectly correct.
For the consumers would have made away with the
factory; hence the banker could properly make away
with the deposits. No wealth retained in industry—
therefore no need to keep any money in circulation to

buy it. * * *

But for the very reason why 100-per-cent. cancellation

would be correct in these hypothetical circumstances it
is manifestly incorrect in the actual circumstances of
modern capital development. t

notice that the banking hierarchy, who propose to retain
this cancellation-procedure, are giving Lancashire advice
which, if it is*carried out, will tend to bring into actqal
existence a state of affairs much like the hypothetical cir-
cumstances just outlined. Lan

reduce costs. The method wo
rationalisation. Factories would be scrapped at the

And it is significant to

cashire, they say, must
uld be some form of

shareholders and disemployed workmen in
ble others to do more trade under their fixed
for all

non-existent factories. The cotton-
tives who have lost their money
be considered as having bought them to
m. Having no use for them,
mantling them, nor any money
en at rubbish-prices, they leave
d may think themselves fortu-
ested by the bankers to pay

riginally bought the bricks
instead of ** inyesting "’

and looms to amuse the children, >
i - " 1o earn an income. Thus thp
m oGt g tem of credit-technique is

n of an obsolete sys

perpetuatio the achievements of applied science and

tultifyin
:Slest;lgrling their fruits before our eyes.

Cotton and Building. i
i tton Movement, as we are callin

T B ol‘lle responsibility of engaging in

finance. Its leaders will

os’s shrewdest stroke at the re-
o remind them that their
Manchester Guardian (in the sense that
the distressed area) takes sides with the
The proper reply is for the leaders to
to give its reasons, and to under-
of them. A united Lancashire
bly ask for at least a page a

up to this subject. The existence of

i iven /
:ﬁell\(dg:ggeslt would be, in itself, sufficient assurance to
the editor that the su
are several
example, th
hoom in the bu
be such an urgent matt
house an
question wo
cotton-interests,
for selling clothes an
the building industry get o
If not, how the.
Royal and Ecclesiastical
QOr was it the outcome o

a live topic. There
be discussed.  For
d why and :owl d‘h'e
ilding industry started. Why should it
ik mcrufor}g:l everybody into a new
The answers to the

bject would be
is of it that might
e reason might be aske

not into a new shirt?
: uld arouse the active interest, not only of

but of all industries which seek avenues
d materials for making them. Did
n its feet by its own efforts?
was the boom made possible? Was it by
ublic denunciations of slums?
a private decision by bankers



~1
(%)

172 B 4
THE NEW AGE FEBRUARY 8, Fenfoary S, 1934
e ey T THE . NEW AGE :
= 1

i T
om::ﬁ Munity of whj i
e vhich he is e is in hi
idst bound to be i di;fa Clz 19} rgte:glgr: but he is in his person | ““ run " society straight with a loose steering-wheel
escent from some person | run it at all on a mixture of water and petrol. Wh;: (x)g

to finance housi ? i i
ousing schemes? The answer is not difficult | employment was going to be a permanent phen

to answer. T ing i 7
menced operagigoﬁg&%ﬁd:étzs‘&gggen&ta?qre com- | It also expressed the sentiment that poverty
i?ﬁl thehhouses, which means, since the pr<;sp\(jc(:)tl':\l'(;el tl:)llaerlllty wats ahfa%hwhi‘:h oughit notitaIe flm . uch ?}f Persons unknown who contributed h
yers have no money, that the price w : allenge to the Church; not that the Church, a5 S € progress of sci 0 _contributed in their time to | society a " complicated hine "2
?Uﬂdmg societies backed by inst?rance fﬁ]édb?ifﬁf by gad a remedy to suggest, nor in fact that it was (e ' 4 fact. ~ For exicrfglie \: hlidl }}:as madeilis et W SE s e %e mcunﬁcg;e = VY”I;I}(I) ?33113
e o et e S o e g | s oton o sl i el f o e e D
gt e v e 7 : Y s ellever, and st discovered the wheel, | treatment: e answer is that there i hani
inter- : : 5 @ Aft 2 epochal achiev i t it & st coriedl e
The intention behind the proposed supen’1§lonrt;f ;;,“ dur?; "thtzlflté consider the innumer:tlﬁ:nttisisgcfvgilfs (:';czlﬁire‘ s:;echdoiggti}clzl nc‘lgrrllsz-dnmsys‘em..nlf ltt!s syl
s , DUt ) 1 i :
te since | succession of epochs opened up by these | tempts to resolve it. And“:lf tggnclﬁzrec}tzo\:ﬂeflz:ls?g 2:1

locked. The procedure of the Combine can be illus- vl m causes in moral ty, th
employed persons’ spare time may be qul achiey
1 ‘€ments. i
s. Then come to the present time and take | seeking causes in moral obliquity, then LR

trated in principle as follow: ildi
borrow £4,000 from the Co S bl}xldmg R
; mbine, i itis b : ensi ‘ o5
?Ill)e t:lms!mallt houses in, say, three w\ez;(t?, tlflslliléhsg.]rtpgz l;OISSed assyes(zelrlrllx?;nabili?x}s)ilf}r'egkc'gi?gd iIt.lutll'tx?aerrterS Wha:’ Y?sm; John Smith, and in imaginati i i
ey to advertise the properties and exploit the Social Credit is opposed. If supporters of Social C';:ﬁ': theith:;ddid' his gr and'fatheg nirm;li: chfrzzlt‘}“;ggf e
S oo Chuschin cave o TendibeiD general sup] @ Upon ’a S0 on; and sooner or later you mus{’come “p 5 (0 . ' R
aris Concierges evolt.”’

home-consciousness
created by the orato
ry of the
to the above programme they should neverthe ess,'eaﬂd_ Pemoaaliirs% to whom society owes tribute for a
es Wea] ntribution to the world’s capacity to produce
“ NO INFORMATION FOR TAX.COLLECTORS.™

Prince of Wales and 3
5 é the Bisho )
rice . SOPS. The ho
< s ettt B o e 2 | BT e Do il
house, they can go tcbctl;lment undertaking to buy the Lf.faming "’ becomes a sort of re-cmployme"t:ﬁy;md Joha §7ni1? other words, contemporary society owes
£500. When allgu o the Combine and collect, say It is hard to see how John Smith, if he is domt fied ion * something in respect of his ancestor’s bene- | p A rap o hephhiss iRl Income aE pay e Ch
- he houses are sold (azdl i Jot ’ by he urge to be asehul to society is to be )ch | congy, . lolln Smith’s absent .‘(i a - Paris, whose traditional immunity is more and more
cases they are all booked bef h 1 lots of A X ¢ S D Xs wh | ary jdea i SCRL UL acceptance of the | threatened by official inquisitions.  The concierges’ uni
clear a cool {1,000 after ore they are built) they unless in return for his keep he pe{forms i Wwe SOmethip t is something to be cured, and not | has called upon its members to refuse in futur}i s(om u:,n
) repaying the Combine, and he is accustomed to regard as socially use! (:;iteﬂ"m Services t:;) 0 _be perpetuated by prescribing him new information to the tax-collectors’ inquil;v agents about gtlh::
s idea, § ot exist society as the discharge of a debt which does | circumstances of the tenants under their care. The motion
= passed by the union is as follows :—
fference of the Government to-

suggest that, if he is dominated by thi
i To protest against the indi

have no i i
nterest in w
n whether the buyer repays to the ice he
) servi S |
would be that the over by o
wards those modest and diligent workers, the doorkeepers and

Combine th
e contrac i i 3
:‘;PPened in principlt:dispf‘.-‘hc:(:tf?tlx-ethé3 hO';.'I'Se. e (t)rfib tu iie 1t g sty b to say
e builders for a fi ombine have hired uted had a value measurable (not t© ces 10 Ttis ;
Thi Sun ee of {1,000 to able) i . ised SeTVIES e Irelevant ¢ o 8T pes
.hlis fee is virtually a subsidy. Th: EOI}Sh‘uct' houses. s ) {n price. Of.course, not al‘l recogn! i ices that the tagql: S say (even if the Statement were true) concierges, the union calls upon the 80,000 concierges of the
tisk at all, and no responsibili e builders incur no society are priced in a commercial sensé e. o pre- ﬁley are ; sS prescribed can be pleasant, or even that Paris area to refuse in future their assistance to the financial
supervising the COnstmc%(:, si 1_[{ty further than that of | > the Army, Navy, Police, etc.), but they . q | DPerfor.” . dentical with those which juhn' Smith would administration by declining to give information fo the %
and ““ En SR n. Therefore Ton 5> | sumed to B d are p2! ; Doing .2 his own volition i collectors® agents who question them on the financial standin
terprise *’ ar 5 fidence be worth paying for, an roble? Oint ;. n volition if left al The whol : 8
But th e manifest in the buildi taxe Te »» The P tiop > that zhe olition if left alone. The whole | of their tenants for purposcs of assessment.
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Towards Social Credit.
AN INTRODUCTORY ESSAY.
By W. T. Symons,

The Modern Social Dilemma. ~ II.—Historical.

We have seen that at every point the difficulty is fin-
ancial and not physical—goods, transport, ability,
labour; all are ample and indeed superabundant. Con-
sequently it is necessary to observe the rise of the con-
trolling system and its principle. “‘ The Capitalist
system "’ commenced with the breakdown of Feudalism.
The rapid destruction of the medieval trading principle
of The Just Price, and of sanctions by the Guilds
against regraters, fore-stallers, and other anti-socially
disposed persons, could not be held when the middle-
man or merchant intervened between direct producer
and direct consumer. The way was thus prepared for
the substitution of price being * What it will fetch,”
with a minimum sufficient to cover all costs.

But with the use of mechanical power the financier
became the dominant figure, since considerable time
and expenditure began to occur between the commence-
ment and the end of industrial process.

The goldsmith had become banker; the banker had
the monopoly of creating credit; credit was essential
during the long process of production, to pay for mate-
rial, plant, and labour. Hence by the time the industrial
revolution was well under way the banker had become
master of the situation. Nor was even the pretence
long maintained that the banker only lent what was
lodged with him by depositors. Clearly, and later ad-
mittedly, the money advanced by banks was of their
gwn creation, and upon its répayment it did not go

ack into the pool of available money, but was dul
an%hproper]}ilcancellc(l out of existence, : 4

; e cancellation of the mone , howe
mto which it had been accounted witht)‘ftr' llxerﬂth’OdS
power in the hands of th ic < i o st
I e public sufficient to distribute
em. So long as production was on the increase, and
an expanding market overseas could be financed to bu
z}&]et}}arreg; Par:i urll)saleable at home, the essential dif’ﬁ}f
ained obscure, ¢ ;
cre‘;t_ct:g a}?d lent by the gzﬁc‘fe SRR
ith the permanent contraction of the overseas -
h::t §owmg largely to the export of machinery wherrxg‘y
¢ former customers furnished their own requirements

and even became tom etitors
tribution of incom g L o

(owing to invent
power),

to the mortgageable a

. s ssets of the
m%rll‘}; :xlzausted as collateral for adﬁgnces
e Sc :er:t therefore, is unable, within its own prin-
e, 1on and cancellation of money, to finance
g mon}:\x; r(\)’f ;ge abundpnce which the concentra-
iy ¥ acvances in Production has brought

For these reasons eCess
;ﬂnx;ancial‘ ts_vstem assolcti:t}:er:lea\gisthm?s(aa‘:%a}?séonﬂder the
run its course, an sessi :

ously superseded thedn?gffi:\?;lszgg;s oyl v
implement Abundance, ang it now (:);ny
dangerous way by acting against the vl-(r,dtes
productive power it served to promot 4“'\
able that modern populations -
traction in their access to the
and could so easily increase.

in a very
momentum of
1 It is unbeliey.-
ill submit to steady con-
wealth they have createq

The Modern Social Dilex
1 { SMma. T .— Prixnci
B Ci;a);gc and Summary, ik aallke
€ principles of change which noy; i
) - hang mal feg) >con-
]qmlc necessity and scientific advancement dl:ll.'cnﬁc Lli;)rlé
‘lc altogether outside the vexed arena of c(mﬁic(tl be-
k\:;‘(;;l ?n:)ployurs (zimd employed, and can only be inau-
{urated by introduction of a modification i
) } L of ¢ cation in financial
:‘r;ech:'lnlm‘{m, supplementing the existing creation and
“Aanceliation of advances by the banks.

The withdrawals of credit, and cglncellfat‘on: o
money, clearly coincide with the creation (})1 :mnos-
assets, bearing the repaid money as part of t e'n'pospe“
The material assets are proved public values,‘ i) e
tive of their ownership, and therefore a P{"PSE +ribution
the issue by the State of money for their &1 pe.
to consumers, which it is not within .the Coxﬂﬁfee 4 e
the private financial system to provide. ‘mperatie
State credit for consumption has become i;lnq econom
necessity for maintenance not only of tbe
structure but of the banks themselves. ds of the

This somewhat technical analysis of the n:;blem 8
moment is necessary because the modern }zhc pexsoml
technical one, and does not depend upon tom at 88
dispositions of the persons operating the Sgaukers-
given point—as labourers, employers, Of the accu®

But the effect of the State monct;smg_ fhe popnlﬂ'
lated powers of the people, as represente o
tion and mechanical process of all kmda'l' e in persd!
lutionary in its arrest of the present dcgg of the da°
security and well-being, and in arrest, nﬂi,Ct which
gerous provocation to internationa o creasing expoﬂ
heres in the hopeless struggle for an .ma home trade:
trade instead of and without an increasing their pov

The raising of our own people from joy 2
stricken conditions by enabling them L an
standard of living is the essential char(ljge,_ ly ingel.
system, being a purely artificial anh aaed
matter of paper and ink, can be cl.a og' i
y?ented immediately an aroused public b
1t. 5 15 2

The material ““ backing *’ for guch moz‘;%,'];ing “;;g
is already in existence, and devices for 4 in many e
sumer credit >’ can quickly be mst}tutei taxation: thost
in relief of prices of goods; n rehe{-oservices by el
lief of payment of pensions and public e P
who happen to be employed. The ¢ that the eoe 10
wealth of a modern people is SO greawould S“mnw:&"
sion of a very small part in money Jlecting th.e-zgns/
defray all public services w;th.out co o the.‘:’;o&n"!
sary funds from the personal mcomesecausc it & ople:
which leaves the difficulty untouched ver of the P
increase the aggregate purchasing Po¥

Critical. SUSIMA?;' Hiah
(1) The existing social sys ly
controlled by the private money ISQH&%O P
creation and withdrawal operated 53" 10
(2) The system serv_ed to-mtiﬁe P°§‘
does not contain within its design dance of & e
ing to distribute the great abun §
promoted. . oerates t©
(3) The money system DOW o P"’ducow" S

: : ni its
public enjoyment of the commuiy, =of its ‘g i3
the scope permitted by the pnnﬁlsp s “g‘e pOP"

vival, with exceedingly dangerot® oo
volving terrible distress to a great mtlo neatly

all-

ja S of

tion, and uncertainty of livelihoO et :;b)'

Constructive. tablish crest g

(1) The principle must be]ChS and power 'y fdpﬂ'
man is an inheritor of vast wealt 5

all the labour and invention O ©.. 5 j
titled to share it quite apart ron:151iorl w'da'v;ﬂ it o
tion to its continuance an human
(2) Not only is this the b ;strative mf cuch Lt
economic necessity that admin For E%ein v
established to give effect to it. untry gﬂd' A
sion the industrial plﬂ"(; ;’]i ﬂ;,co;(l)ﬂmiﬂn
the owners ruined, an ¢ Po are DE&C -
(3) No great political change® &0 _whicl 3 DY ol

! st u
same instrument—the money syseasily b‘;hc 1’05:0‘ ’

; 1
cramp modern populations, €Al “ag,e T My
simple expedient of the State lﬁ‘{ ‘;‘ ‘ill:;“ed to P
with its increases of capital wea & bl P
the private financial institutions Pt ‘"o;iﬂ"wl‘
them. w Credit | md"“(n

(4) The expression of the rs—(a) l:;s fith
regulated as to reach conSUm‘: of servic

prices of goods, (b) in paymen

:
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by taxation, (c) in distribution of some form of ** divi-
dend ** representing subsistence without first collecting
the money from the public.

(5) By this means the principle could be established
that the real wealth of a period would be made avail-
able in at least a minimum standard provision for all
8itizens, on the basis of economic fact no longer falsi-
fied by the policy of restriction necessitated by mainten-
hce of the present financial monopoly as the sole source
of money.

(6) The opinion is expressed that no other reform
1+ 20y moment can be achieved until this economic and
man truth is established in contravention of the per-

Sstent lie we suffer under, that we still live in a state
of scarcity.

Bankers and Premiers.

[The following is an article by J. Niven which ap-
Peared in 74, F§ee Man of _]anu!rij3.]
The Press has recently ‘contained many ftributes to
'' Robert Gibson, a Scot, who rose to become Chair-
an of the Commonwealth Bank Board of Australia.
¢T€ are two good reasons why the Free Man' should
&f})\nde the hospitality.of its columns for reference to
.S Tedoubtable person. The first is that his actions
patlfy eévery single word which has appeared in thes¢
ges Tegarding the autocratic power and the grossly
h outlook of the guardians of the interests of sound
Fance. The second is that here is a perfect example

?if)rth ¢ type and character which finds high commenycja-
Sc,,tm 1¢ chronicles of modern Government. In' The
Gibsos’gan of 5th inst. we are informed that Sir Robert

saw . :
':: Clearly the hard road which he believed the nauolrl
p"tist tread to avert threatening disaster and to w"']h'bm;\
keesper"y. He stood over the politicians with a W 1pqg
“"Q‘l)h;,?e:‘ on that road, and drove bmf:k(} :rkg;ffme‘;tl
g i< ta leave i sads of Go s,

0 leave it. He lashed hea wectives when

ASsembleq in confe i obenl Ay .
F:g sought for an gg:cccr, \vuly. He confronted the .Socullh?lt
Pripr8l Cabinet and deficd it. He comsigned lhe.t;e._
e Minister (My. Scullin) to the nether regions "r’ ::«Si
help Sanctum, and he was unfailing i rncaumgen;_e:;”zid
temiers treading the thovny path of fir

iy e’};"?tralian development has owed much to géoés':ﬁ?h
sCon' Tight pPages in her short history are stu f! s
1S in, ‘Slh Names. To this Scotsman the debt "}E A‘;‘E’::: ad'to
the “aleulable, and the high qualities which he

IVice 7 > ore typicall Scottish.
e U “ereh?l:louryrofusnl to

Tanite 4 ety .
o i€termination, forthright speec 4

WRYOMise on matters of prin%‘iple.p‘i\'"“ “m‘?"g‘;]}:,ut;,n
Wing €0 the economic storm struck Auflrall'a‘. o e
queg Majority of the recently elected l‘t‘d“":‘ .:]te;'““‘
tive t?"‘““t demanded currency inflation :-lsl:ll?lr": other-
Wise o t1€ Severe curtailment of public expenciiers o "
tainag “QUired. Sir Robert Gibson refused it, s and
ibygg, his refusal in the face of sustained press

flatly that he regarded his proposal as an insult. The
Prime Minister expressed his regret, the banker then
demanded an immediate decision one way or the other,
and when he left the room his unconditional re-appoint-
ment for seven years had been arranged.”

And so it followed that “ as the depression increased, so
did the clamour of the caucus for millions of printing
press money. Ministers faced the position that without
further bank help they would not have enough gnorlxlﬁy
to pay Civil Service salaries and old age pensions I full.
Sir Robert Gibson was asked to meet the Cabinet. Mr.
Scullin was in England at the time. The Cabinet itself
was now divided, with the inflationists m.control, and
they demanded a big increase in the note issue.
¢ You will not get the notes while I I‘l.‘mtli{‘l Bank
chairman, and only three things can remove me, he tolq
them. * One is my death, and I am going to live a fc\l\
years yet. The second is my bankruptcy, and l_:n';1'a “»C:
man. ~ The third is that I c;nmmn a crime, and it happens
a - i a honest man.
th:“[ \]llrgp{lli]:;:;'( n\{':;lsmlcn’:ﬁng the inflationists. He was
an emotional man, and had a comn'land of language.
¢ You will print the notes,’ he exploded. l
« ¢ Not one —— note,’ was the equally vigoraus repiy.
The notes were not printed.” ”

y Mr. Baldwin said recently, we have a won-
g::flgliyas” free and democratic constxtuhon,th a:]lsd.tglsl;
Scottish terriers as well as the bulldo;is of the Briti
Empire are ever faithful to their master s voice.

Curing Consumption.
By B. J. Boothroyd.

Let us get down to fundamgntals. :

It has been said that the ultimate purpose é)f the f::;
ancial system is the Elimination of the olr:s?;nac:
Many earnest seekers after truth find it dlfﬁcll)l e
cept this. Thousands of letters reach m;e” y every
post asking, in effect, “ Can this thing be? ol

Nevertheless, the studious mind should not fini th ;:
impossible to understand. One cannot read the speec

B ther expert with-
of any gx:eat banker, statesman, Ol"O self. abillias
out realising that the economic SYStl‘;"; f’ pid 5y

ituations it creates, are the resu s
th(itmis well known that the causes of COSI:IC ew;g; t:lie
so incaleulable that {Pey LY e that the Earth iself
e hening hat the verdict upon
was the result of an accident, a.:.\d ]!3 at | byl
mankind is ‘* Accidental birth. earing B
i ¢ easier to grasp the fact, here publist
;E:hf?rl;ltdh%m, I think.g!?hat the procwsbebt)i‘ ew:)l;’x;:;t ?‘;I;
Elimination of the Consumer came¢ l;o ot
the financial system was purely accidentdl Py
Many years ago a Very great banker geg 'el*hiuu
apers about the terrible ravages caused by gt
palled “ Consumption, the White Scourg:{.ﬂ ko] hﬂﬁ
clud'ed that it referred to the consnmer.t ity
of tubercalosis, but thouh . SCLCLEL S i any dis

i t the wo! ) #,
gﬁeﬂggct(}):;nfxﬁlman body, but thought it must t:, *

g > nt in all Governmend i defect.  He was pr

-.ﬁ:xo?,::.”"":sl:?i:cguv:’;ili’rfviri)';cl,),rzztl:’f«x;;}sltxvxcr, and| kebt @;‘:p:t:gg:“cbgclusc, beill;ﬁ a b:‘{lkil;;d mt‘:m-
I Sting 1] 4 " | i 5 le who borrowed, : i
"?iu:he I “l;e i 0;1 ::si;:;";;i.na'i"g account of how this estedhsolel¥[m cop ‘;ple who only i};cnl‘l:‘d p!r{:dll:::: Yt
for ¢ Gibsop, succeeded in securing his Teapp e i w that persons who i co{l“ed no useful econ-
sculsl?ven vears, despite the known antagonism of Mrn atilgrs‘bonowed for Pmducng frulfgn: ready to believe
i n OR : ing a ne $ s there o
:‘Gwie;"d.hls party, we are informed matl-c"flrnolr’ng his | omic function, and 'L: Tothing but an impediment to

at, With Mr. Scullin ** Sir Robert r08¢ 70" 1o | fhat the consumer N an otherwise perfect system, and
b0theg ues Was a small, sparely built fn?.uerel.m d a lean | the smooth work(xln(;‘oa ldis«'ilﬁ’: of the social order. "
krmw“ oy d to hang loosely on him beard, and piercing | must be regal‘d(?‘ :u- therefore had a high sense of
m:y Cyos e}): hair, grey gonte(‘:_ hin tt:) ram a state- Being 2 |)aﬂk‘f;‘.m So at the next directors mnﬂ
1bent hom, oef tzllld il L I'sm'nga fow inches of | pational respons! I{ l{n Jand he enunciated the ;)pm!f}(
W to’ rusting liis faon Wik < intd his | ing of the Bank o banking as the Elimination o

€5, Whom he was speaking and staring d principle of ba
% Also. on such occasions, the | object and P

Ure h-“ did so now.
«, Sspeech became markedly more pronounced:

“"‘GdMg" Prime Minister," he said, * you can go 10 b,

0 the door and started to walk oul.
‘“‘N:,'l:‘ Seullin had to ask him to come buck. Whgn.:‘ul‘l'i‘:

L iy onsumption was one of the
i t that consump

é:tc‘tm"l&) national stability, and thntnns t::;
gmtﬁ:lt guanrgiﬂ.nq of the nation’s health, morality a
na E

W was resumed Sir Robert Gibson told Mr.
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what not it was their duty to s

gnign evferﬁ' inducementt¥o dieeinﬁl.at e
,Wew of the bankers knew what a consumer w

didn’t believe there was such a beast. l}rhigf‘:)arllsl. ig?\s
that it was something to which no credit could bg iven
so they passed the resolution and called for lunchgl In’
ter}g«,;hngglt_heseI 1little bits of banking history i
‘rom this, all modern banking poli low i
logically, based on the obvious birll)tcnct%:)rfontff“elilet:l e
money out of consumers’ hands. It explains wh m(?xllng
can be issued only for production but never }f,or co?j
s‘l:mpuon, and why purchasing power is always kept
short. Tncreased foreign lending is naturally tge pt
important of all banking policies, because ob\'iousl;n tohse

BANKER (SEEING
¥ 2 3 AN ELEPHANT FO; HE
I DON'T BELIEVE THERE IS }slUT(;H : ‘:gq‘-s"g_l.\m);
AST.”

best way of keepi
i y ping money fi - i
b ! y from the ¢ S

'i)\ll;twm atlltllt country before he can ggtnlsl‘gll:legés'tto e
acciden'tal ;;Jggh the origin of this great princ'] l
s L eing due to a simple mistake it e

© DY tesponsible people to be a] férlthwalf .
ec e best.

> st vay of keeping
dom of purchasin ‘idencies in check, and that E- 2
freed 8 POWer is even m ee-

om of speech, ore dangerous than

. : > people i
their own affairs, know {)hatagt? (l)r;lccz;pzble of controlling

Ing power got into the |

. ol . #3 0o, )and I
;;nm;:dnately individual choicse (\)503}3 ;
so%ialml(;fc of national affairs and the w
€ would be dictated by the taste and f. f

ancy o
ge:ceht}_me Popularity, am};ng
Prod ; uch ideas as State Control

1ave always said, D,
ays » Douglas Socj i

e for it is nothing more c(;a.l lCredlt e
t P of the Proletariat i en e

IS principle is easi ¢
back to the d easily grasped if yoy g
an adult wo;llgssgfqul'uifl "ﬂ“&ponsib){e C}Sﬂflthgggr i:lllnd

v, FAve you a penny., en
y, what

MAZ 'A'S E VIE v WILD
EPPA RIDE (OR TIED TO A
ASS),

would you do with it? ” You know

truthiul you may have been up till the that, however

D, your career as a

"f_uppl_\' all that could be d

liar be
oy ﬁ?rlll f{'(())m that moment. And why? B
those of k' ‘u.r ideas of consumption were ?Cﬂllsu you
hstituted authority, and that frt:():]lr;l'ry o |
. ‘¢ choice of

purchase was a challenge to authoritative opinion and
sound principle.

It is the same with the economic system. If anarchy
red ruin and the breaking of laws can be expressed 10
one sentence, it is, ‘ Freedom to buy what you like.

There is a persistent rumour that bankers depend 0
the public having a bit of money somewhere. That 1
a mistake. The ideal system, which we are steadily’
approaching, is one in which money will simply pas
from bank to producer and back again. Such few €08
sumers as remain (for odd jobs) will have their food P
clothing doled out to them in camps. il

It must be remembered that the object of banking
not, after all, to issue money, but to control the nat"’“%
Actually, to a banker, spending is 2 fearful wasté <
money.

Green Shirts at Southamptors
at a public .m;t':_ng
I 0,
TneS}r:;ﬁf tslectionia
rg;mising

Mr. John Hargrave was the speaker
held at the Watts Hall on January 26.
under the auspices of the Southampton Green
with whom the Association co-operated in 0
stewarding.

In :x(ldreasing the audience of some 500 p:-op_l\‘- B
i ::;_l;m}mcntod upon the present uconog‘f:lf .
> thich the majority of the population was It s
It jwas l)()ssiblc,Jtrn(rer r.'lnx'nrxjcpmclhod of d':#lr'bu"alnl f
-¢ After giving €800 ey
acement of labour bY L b

HE progressive rate of disy
Mr. Ha e briefly outlined the methods whi
employed under Social Credit for securing an &
lr!b,ull.(m of the goods which science had made_a2%
Reviewing the various political situations exIStERL
world to-day, the speaker expressed the belief that &7 Sy
trialised countries would very soon find thEMZ 5, 0
With so great a problem that it would be impﬂ-‘-"fh; ;- cards
with it on any orthodox lines whatever. Having, guals
therefare, to the pyramidal structure of society, od DY
would be forced either to the right as ,-(,pnrfzcnl.‘u A of
present financial system, or to the left and 10 bn\"' o &
5 Credit, which would offer the only @ "'r'nﬂi; Wi
state of complete chaos. It was pointed out ‘h‘"‘\, en thi®
very definite duty of every Social Creditor t© S(‘ft ’ ehateY™
point was reached (hat there would be no_‘!qu_)
as to which course was chosen by the n}njorn_\.
? Mr. Hargrave dealt very ably indeed with nun 4 .
ing questions which came mainly from the Gl ‘.xprt“sc‘
element of the audienck, many of whom o leavins J
their appreciation of our views. & Shirts: “.,_
During the evening the Southampton ""“m_ﬂ'dqu;» o
gether with a dm::ch;u-m from the [ondon l(,.cn‘ .
took part in a demonstration march, which & o
attention in the town.

Slums and Housing:

If 1 were a slum-dweller, and had t0_©
{in a dirty, unsightly house on the one he :
p, rotten house on the other, in the 2 “less, L0

in amount to eat and in the other “'m}:«- worke =

y in the slums. That is the pn_~hinn of t
Of“u\t:r_\'nnc clse, { ‘  ad others oAt
. .. . I suggest that until architects an¢ 1ism BY

selves the task of investigating the mechant
> -hitect #

of which this pesition between the arch :
i

is related to what I call an abstract fié

0f which, as a rule, they have no le

kition by architects and resentment by, the

what they get is entirely beside the pont.

(Geoffrey Mark in The Architectural Assoe
January, 1934

o A ot
41;;.1?’,“_‘7 regar®

now

2.
| Tuherita”’
ot 15 Pl §a
[.“.,mr.’ eniv® ¢

Our Common Cultura

to America

a debtor to

** Every ship that comes
horrows

Columbus. Every novel is
penter who shaves with a foreplant md i
forgotten inventor. Life is girt all rl‘]"'l\ hav'e
of sciences—ihe contributions of men “'::u-r

L ek i R f Ens % ;
..'I.! their point of light fo our sky. e "‘""'L.

: 1 ¥ very
physicinn, moralist, theologian, and l\ltr!,‘np‘
as he has any scionce, is a definer "I"l'u|1
letitudes and” longitudes of our copditiots

; e Fmmerst

takers on every hand enrich us.

|
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The Irish Production-Census.
By H. Neville Roberts,

(Author 2 - Nl
Uthor of A Free State in Fetters and The Breaking of the
Bonds.) g

e?:rti?;f in the Irish Free State a Statistical Survey
one of the t of the Civil Service which is said to be
ago the G oSt efficient in the world. Some little time
pile what ﬁ‘emment ordered the Department to com-
he term 2 been called a *' Census of Production.”
manded in‘sl SOmewhat' misleading, for the statistics de-
distributedc ude what is, in fact, a census of the income
salaries m"art‘i’long the community through wages and
Produced °f\ er with the price valuation of the goods
g five oronne initial instalment of these returns, cover-
e °ulP5 of industries, has just been published—
am aWara“t horitative figures of the kind, as far as I
ey ar(.e\’v to have been thus disclosed to the public.
Al which, of course;is to say better, than
ave bee optimistic advocate of Social ‘Credit would
half-heann C;nclm.ec,l to suggest seriously to an audience
ter juqd. edly Willing to be convinced against the ““ bet-
that pooeat ” handed down from an age of dearth
: e}éhatt the vice of thrift. '
. then, are the newly-published figures, which

are f()
T th
the Tpiap, w0 CaIS 1929 and 1931, and cover the whole of
% iSn FI'(‘(‘ St(‘.t", 7
G T A, Lurda 1931
TOUD of Industries, Value of | Wages and| Value of Wages and
Mim., Qutput Salaries Output Salaries
Pring 2% Quarries £ < £ 5
Bokio® ~ Publishing, || |02 [ 120,88 209,903 [ 122,089
Fopeema ot & %“Bmvi:;; V| 1790007 | @s0,63 | 1,083,867 | 900,33
t an e
F?u“"ilzr;d,s““g;n‘;m‘f, | vmeer | se72s 213,677 | 68,125
R P o Chemi
frsad, By Paime ic4lS i g3 ear [ 181,087 | 602856 | 185,705
Confleg; SSUits and Flour, |
fonery " FIOUR 4| o6 | 1140170 | 4,077,931 | 1151857
~ 2 —— P e | P =
2.330,157 | 6.088,234 | 2,398,675

et METTE
ﬁg‘;re:; 2y be assumed that the ** Value of Output”
S noteare assessed in wholesale prices, and it should
figures that profits or dividends are omitted from the
tion under ““ Wages and Salaries.”” With the excep-

of " ]
1deg ofthese minor discrepancies, which are on opposite
: near to cancel-

i he account and may come ve

q“geac other out, the “ Vz)xlue of Ougut ! js the price
Salagies o ffom the community and the ‘ Wages and
& . SUre is the purchasing power distributed to
this Commun‘ty in respect of the productive activities of
ang 1933 rehensive group of industries in the years 1929

Co;

The Meaning of the A + B

Theorem.
By A. F. W.

Usi 2
- ThengoMaJOr Douglas’s introduction and definitions.
Acheg ly channel through which purchasing power
By COlSumers is an A payment. |
in, Vilu(_? A payment cannot be made wighout adding
Powey the total of costs chargeable against purchas-

cancels some portion
y its equival-
apital within

]
Of 4 . PUrchas; A :
Q;t is tq‘tl_‘ﬂhlng power is spent it s
in(; Valy, al of costs. But not necessaril
Ustry, The difference may be used as C
inry" 4 D,lr to repay a bank loan, J
l\’idual:r‘fllasmg power may be saved as capital by
the, (ESe 0
vi:h: is i,‘."’ Processes operate to such an extent that
ile thbr'.lmxal!y no carry-over of purchasing power,
s 15 a huge carry-over of costs against waork-1n-

PRogreg

Not all at once: But as'the finished products come on
the market. The purchase of these products will be
made partly by the current A payments for new produc-
tion; and provision need only be made for the balance;
i.c., the amount by which the costs of the products
coming on the market exceed the current A payments in
new production.

In other words, we require a fund of potential pur-
chasing power to be carried forward against the
accumulation of costs-carried forward, and to be released
as required without the creation of neyw costs.

The Films.

« Fraternally Yours.” Metro-Goldwyn-Mayer Produc-
tion. " Directed by William A. Seiter. Empire.

“ Song of the Plough.” Sound City Production.
Directed by John Baxter. Empire.
Laurel and Hardy rank with Chaplin among the few
o should never be allowed to tallk on the screen ;
word. Chaplin, to his
Laurel and Hardy
their producers have

(film actors wh
their miming needs no spoken
honour, has resisted the temptation;
have been compelled to talk, although
for some time been wise enough to give them scenarios that
are not ** one hundred per cent. all-talking.”” The art of
these two comedians belongs to the period of the old Key-
“%tone ** silent shorts,” and they have never been so suc
cessful in their full-length pictures as in two or !hrce—rccl
films. Partly, that may be due to a lack of writers and
directors capable of constructing a farce that will hold the
attention for an hour or more, but another reason 1§ that
the best Laurel and Hardy films ar¢ built up round a single,
slender incident or idea. Their full-langth pictures over-
work the idea, which is artificially padded out to regulation
length, with the result that they lack the spontaneity, or
seeming spontaneity, that is hoth the characteristic and the
virtue of the best Laurel and Hardy.

 Fraternally Yours " is no exce ption.  Its plut could
have made a twenty or thirty minutes® entertainment, but
it has been stretched almost to breaking point in the attempt
to spin it out to sixty-five minutes. There is a certain
amount of mild satire—much of which must necessarily be
lost on the average English audience—at the expense of
such unconsciously funny institutions as the Elks; Kiwanis,
and Knights of Pythias, which take lh!’ﬂl:‘(‘l\'(“j so much
more seriously than our Royal ;mf! Ancient Order _u!
Buffaloes. (Can you imagine the Corporation of the City
of London, complete with Lord Mayor, (mnlngyom "ln flul
regalia to give a civic welcome to the R"“.Q.-Bl.:) C rar (i:I
Chase gives an amusing study of an offensively merry an
pright ** Son of the Desert,” whose ideas %f !1\1q1oyr‘¢ ~|:E
of offering cigarettes out of trick case 1?1 4 squrr.tn?;,'\'\‘. ]\'l:\'
in the faces of his s them to admire his

friends when he asi ! Sl

buttonhole, also of the trick orlder: k:“(.rl;‘ulls"n;lrtrli:nl|ll\'

N4 fooling in these simple JOKES: ¥ 3
e:\(‘dlﬂ"‘t i E elve « <ingle @ood belly laugh.

Yours " did not give me & SINETZ & 1 o
4 éong of the Plough "—an English pnx]ucnon—'m,n::l_\
i< H g 1 . o . l
i i its It starts with the theme thi

ails to live up to 1S title. the J at

t"\l[hnu{;{h bread is necessary to man, the Brmfh I::_l_llxllrr ::

;melc to make either wheat-growing or sm;;\-ml:llr:;;“{xf Y
I pes 55 Show to ‘' BeaverUrogs
ihald references at the Press ook

[r]:(llx llhc Daily Ex ress). Mere is the germ of n? (:‘t‘«ll‘l:"l“

Allm but it is, u wriunately, overlain by @ sub-p ul'u";mi‘.

p“tl‘ the unsuccessful machinations of a wllnmutT L.’ iy

with gent to ** nobhble " q dog L-nu'red‘ lf"rkn sl;]n; it :hi

Sion S i o iorked back to the pig

o are dtighe end agn jere
However, we are .1&\[‘]1&
of farming. P
s is i sOME respects 4 odibly & i
i 't;:;‘tl i’l is also good Fn spots, and_justice "‘J‘:::t:;“v

a ,Qm,'-mu the vendict that the whole is grlja'(}f o o

ok ‘“\-‘: a panobinul of the English countrysuie, 1 :\.r
i sl H » ». R O vV {

k-lr'l- peen admirable if there were less of Alht.'munl_r_. \\-'||‘||

o7 country pub. (I have a sufficient acquaintance wi

and i td institution to know that if three habitués got up

“and obliged the company with several verses

w would ecither be requésted to ** put a sock

| woulll draw their attention to the fact

4 liconoe for music and dancing.)

ccessfully put the English pub.,

the similitude has got

incredibly amateurish

the secon
in succession
of a song, they W
in it,"” or the landlort
that he did not p«;»v.«“
3 ally, no one us S . )
;.'\ill.)tll\{.rlul?‘n\‘n or country, on mf- :\:n*rn,

d, but nat the spivtt.

0 4 . |
res. - PAYmen s it Soc . it costs and .
s Of¢ cay t adds its equivalent to current CoRE * f | on to celluloi M o roproduce the atmi-
(5). ok nothing to reduce this CaIT_V-ﬂ\'L‘r g ’ That failure 10 opten ”"; ?”r”f "“‘ \'u‘\ « of the Plough.”
: Aneacterises the whole 0 Song PPN
My 056 g0 gphere characterises ( acfi n thit respec
Sy o vt of e camover ooy | B Sl b, 2 ! e e
1,“3!'"1@,, tually be provided in some form other than A | che producers l:”}' ‘”"h,?d‘:::i‘::;ul-"‘-llnlin.ul  Doss House.”
n¢ juct (old | was also the dt “:.u'« the sl s that there has been

5 | y GRS
) M new production if the whole proc
'S to be purchased.

{ Perhaps an vven 1
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no attempt at either constructive editing or cutting, wi

the result that we have a succession of animated pholg‘grapl}t\l.:
—many of real beauty, and not a film. But with all its
shortcomings, T salute ‘* Song of the Plough > as an
endeayour to puf something of rural England on the screen
(even if it is a Cockney’s countryside), instead of giving us
y::canother ‘musical comedy or mother-in-law and bedroom

€.

One priceless line of dialogue must be quo /.
the villainous Saxby offers Fgrmer FreelanziI ﬁ?t:g po‘::(f:]
which he badly needs, for his dog, Freeland, after nearly
accepting, spurns (mot juste) the cash and utters the su erl);
anti-climax, * 1 would rather see my dog dead AND MY
SELF IN THE COUNTY COURT.> ~

) k) Postscript.

Among forthcoming general releases, I re

L An § M N 1 3 com

: ll)mnc.r‘ ‘;t E'xf.{hf'.’ Other releases fn, the near 1'2‘!?1'1]'11
1}r;c ude “ 'V olt:,alrc, * Seryice,” and ** The Private Life of
’l‘;’nr{hvuln all of which are to be shown at Tussaud’s
m.\xvs E:ag;ltng‘l: hf?lfnaltio :)ookcd‘;‘ The Girl from Maxim'’s,” the
i) g at opened at Leicester-squa Criday
last, which I hope to review next week. N

Davip Ockiam.

Gramophone Notes

The Gramophone ‘Company
h phon pany deserves the highest prais
g:r‘ |tsfer1‘terpnse In presenting an almost comﬁlete r]:;;:l(z
g o Der Rosenkavalier ’’ on  thi t d ided
i e =  thirteen  double-sided
e - 2060-72. This opera was a great
e was W 'le(l"l it was produced at Covent Garden just before
L'ﬁdou{),t e?i? ;llsigopl;‘lintty has infcreased steadily ever since
4 masterpiece from man ints iew,
2:& gsrsofl‘)lzlxll; yt }Ent‘(;,it:i C{{e.alnvcdagﬁsts have g;ﬂf:boratgtfl ‘nlg;c

; \chard Strauss and Hugo v i
‘t‘ljngn:uslt)‘:lalt'ﬂ Strauss himself was thoroughly %gn\et?ircl)u]‘h)f;‘
e gush:u'th which the whole work aboundé 'mt; l?
.- r:e lwf‘i‘g for the first performance ar;fst‘s Ui 5
il rccordirc Y first-class singers, but also first-class i
S e ngT\;;ould be remarkable if only for the :ti:r‘xorl;
. € parts of the Feldmarschallin, dcmvguxn
and Elizabeth Sohorl) te Lehmann, Maria Olszewska
e has N respectively, while Richard ’\h”
artists of distinction, and g;:ﬁv!esser parts are all taken by
= Idlrected By Repay g tenna Philharmonic Orchestra

t would be beyond the s

) scope of thi ie al wi
L}(l‘:orrzzir;"fnrpm?m of each singer in de::ilr.ew/c\‘sv :"\\?}fdllemlxh
o deg n:: ;aood beyond belief, but there are c(erl.ai: 'oi:nltc
o ;:e special mention. Parts 23 and 24 (DB pm ls
e Withaunful trio just before the final curtain. ‘therc):
i s‘:hummnconi:urpm'atc artistry by Lehmann, Olszewsk:
e ikt s, f 1t is here that Lehmann ;s hea d tl
T e ill: thgec’ne Ellznbet}:i Schumann is at her i4r:'com0
Lisivhs . Xt record (DB. 2072) i '
Octavian, The freshness of her ‘,;i)c;niher A e
.could have only two records
(;;xsld bc'al t!fne two.  Richard

.of ron also ca i i
o h‘u surprising, {'cn; if it had Minox};:glc)r:l Sp:r’:ls)?i;

. aus

i o e
. ) e to g
nt “lfﬂ]‘)g\\‘ ¢rs of Mayr—he is thcb:oruﬂ
1 o ey has reached middie Tife ang oo

his be: 2 petticont y
o berformance is thay recor:izdﬂc::\ :ﬁlrg lhfe' Perhaps

of the scene be
' R T .
** Mariandel " in tl‘::nin:\m Baron Ochs ang Octavian 44

formance leave. 5 The orchestr: i

is at its bc:ltw:fn "10;3'"5 5 b'fddcsired, ‘i':nzarlth: fo:':lc\cst a

Introduction to the thi » Slde 17, in th A

1  third act,  Althonat sone, Presto. fi

ama Gk JAct. Althou, T (41(«!0

it isll"llf- %I“: ind notwithstanding i':zehe?tls 15 played at an
\' played with the rarest rhythmice lrec' S complexity,
Another )rﬁmrding which! it Precision and delicacy.

H.M.V., Yoaits Haliaht
Espagnole, lay, 2002, ere is Lalg’e « ight is an
3 o ¢ pl ﬂ)ed by Ve N % 0's Sy =
5.‘""Phﬂmque 7 P:nrig. chudi Menuhin and the ()n::l?et?::

Opéry 4 Lalo led the orchestra «
péra for many years, and therefore he l“lflstfi;.({t the Paris
G € apprecia-

tio St
N.rr:nof’rthqcgpqtr-ntmlnms of the violin, This T
of quite ;’i\;illllr(.‘ ~rmhvr than a symphony, Yol ork is a con-
best the Am; B oy with a deaidag Sb-‘lnis‘h '(.l ls::‘ getdes
movements a;xlc and the Rondo, which form ";‘“L-I' I like
and the way inn ']hc Andante the solojse has nu'intdsl iy
which form its “) tich Menuhin contrasts the two llo o
of his gentus .+'|emntlc basis would he sufficient o odics
Uble, and for sher. N8O Thythm of the Rondo \t carnest
B, 2005 i nter unadultérated gaicty this Tacs Lol
2, is hard to beat. ¥ this last record,

tasie in F Minor,” H.M.V. DB. 2031-2. Although ther€
there is als

a certain steady undercurrent in this work, cé
much . waywardness and passion, and Cortot’s Pm:fom,;,‘hn
keeps before the listener both these characteristics. 5
piano tone is excellent, and the last side isidevoted to

spirited rendering of the irrepressible Chopin T arantelle. :

The best single vocal record of the month is Moussorg

** Song of the Flea,” sung by Lawrence Tibbetﬁ'({’:‘:’s i
DB. 1945). As everybody knows, Moussorgs ]ovemmﬂ"

bastard son of a Russian prince who, as & RORG. coier
clerk, bitterly resented the favours which the Prinici ln
lavished upon his friends. The song is a saure n° r.

detested ‘Minister—the flea who went to court— fective
Tibbett has made a very fine record indeed. How € tale
are his bursts of sardonic merriment as he unfolds his
and how bitter his irony and resentment! ] Crooks
H.M.V., DB. 2093 is the best record of Richard B0
which I have heard for some time—a quite reStm'}?e Tovely
almost sublimated impression being achieved ofik
* Dream " from Massenet’s ‘* Manon.”’ H'M'V"
is a recreated record of Caruso singing ** The Lo
and * Ombra mai fu.”” I am afraid I am very tf as
Sullivan, and I feel the Handel is by no means s¢ 5% g
the recently published record by Gigli. 1 doinc records
the organ accompaniment, and I have heard Carus®
which I have liked far more. hn Bar
The London Philharmonic Orchestra, under Jo 26192
birolli, has made some effective records, H.M-Ver 5500 the
of Tschaikowski’s Ballet Suite, *“ The Swan ! seems &
rendering of Quilter’s *“ A Children’s Overture
little too subdued. est of ihe
I hope to review the Columbia list and th(‘}f‘-G. B
January H.M.V. records next week. d

Music.

1 pall
B.B.C. Concerts of British Music, Queens 5
January 5, 8, 10, 12 (continued)- thing;
The fourth concert contained a number ¢ s%nfoniett"d
that are not yet too familiar. Goossens = -ﬁ:ib'
is a bigger and stronger work than its mlel effect:
contains original ideas expressed with mastery £ ;g :
shcit;‘kl tlx-. heard more often, but Bol}l‘gh‘gn:‘ b 2
** The Immortal Hour,” on the other hant e
too often : they are ('t;mmonpl“':e for the mqfl‘lcgt' 3
** The Faery Song,’ with its harp accompan;
limit, surely, of preciousness. It 1s built On. " Pine, €72y
scale, a device whereby almost anyone, I lI e mmﬂ"_n'mos
produce a tune that will remain fixed '“w.]‘“nms' | jors
sort of melody * plugging.” Vaughan V "n my ops of
Campi,” for viola, chorus, and orchestra, is, ¥ a 5“rene’jiﬂ‘°
that composer at his best, and is written w“er work®
expression that is lacking in some of his largquomﬁoﬂ vels
music is in six sections, each prefaced b):,;l- is, B igif
the Song of Solomon, which sets the M0 » highly o wih
is not of much importance, and it i in S closed G% anc®
use of the viola, chorus singing with hpsrk's Sigmﬁ ooty
vowel sounds, and the orchestra that the WO sness nndd of
lies. It was performed with c"’"sc'ennﬂuch(’rus' il
siderable competence by the orchestra anTcrtiS- sraidl i
course, with the utmost sympathy by Mr. % “’"l;is i
Bax's Sym hony No. 4 is too big 2 wor pulnr of o
detail here, It will probably be the most POE; ""mlve!’“ng
symphonies, for it is of a far more JO)-ousylt is & “ihe ls,.
and accessible nature than the o‘hcrs:dmil’e ‘“os}/ﬂ“wd;:i
worle, and one hardly knows what t0 9% aqts, "‘56“50
all depa he HNE. =

traordinary power of invention in o .
harmony, rhythm, orchestration, ﬂ"dmrs would ‘phoﬂ“‘f
shape displayed throughout. ConductOfn osg syNlignd

better to concentrate more attention 0% i fge N0V,
than on their stock classical supports “h'.f:‘ their };:,jﬁ"'":
inside out. The orchestra in this Were <z, APt
even the safe Dr. Boult rose to the 0¢¢8 nﬂgﬂ’“'lg';
Dale’s * Romance * for viola and or% it quIteon DY qaf
dated to some, but for my part I founm ol ':;‘
and the viola writing was expres hat ’
incomparable Mr. Tertis. One hopes e
his too prolonged silence, will give U8
sort of thing, 70
The songs of Roland Bocquet, 2 | _'."u w0 ‘; by
is unknown in England, were not “?'n ability el el
displayed a distinct lyrical talent_and were suni, s f':‘;'ﬂ’
fairly_effectively for the piano. Whey fmed 650 & )
Mr. ‘Parry Jones, though the first so n%npﬂg"nl;ﬂh

presdes b

sves 0 s
who I""s, Ve

low for him. Berners'’s ** Fantaisi€ =0y
liant quasi-parodistic display, W"{cp;‘?; prough*

his is not a big musical mind, but

Cortot is at his best in a recording of the Chopin * F-“'g;‘:'
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Cl:ro' bf‘ng!mf music of which no one else appears to be
}i_\;me—:? some respects, a sort of English Ravel.
which :‘;\S‘ concert was conducted by Sir Landon Ronald,
into semir "."‘”“]H'm’cment.. One hopes he has not gone
L r;telqumcnr..l'or I‘e is one of our I)c:st conductors,
McEwen s ep”.‘] H‘USlC with which he is in sympathy.
but the Worl-" ude 1 was unfortunately pnnble to hear,
of which gi\ olf-”w evening was the Elgar Symphony No. 1,
Was '\‘i“_"ilr_ «{ndon is an authoritative exponent, and it
contains son ‘E“”; creditable rendering by all concerned. It
feels th'u"qo.](-,u the composer’s finest thoughts, but one
an isirez;nfu f)‘f the first movement goes on rather longer
or piang 'ln)d necessary. Bridge’s ‘¢ Rhapsogly Phantasm "
vised passacp O;Ch('slra is notable for some ingeniously de-
their fu] (l;(.s. or the solo instrument, and these received
Work as o \.;tllhf? hands of Miss Kathleen Long, but the
Tepellent 1o b\~ 0']3 IS too grim, forbidding, ‘-’l!'ld. altogether
eels ot o ﬁN: lm ken up in the repertory. This is what onc
any—may m d.’f"‘f‘”"g, though subsequent performances—if
MUSt prody nodify this view. Whether Mr. Bridge really
odern i ;!( music such as this, or whether he has gone
At all events ‘CI‘] general swim, I am not prepared to say.
and anyepit € is an accomplished writer for all mediums,
Willian, “’nTL (ff'hls compels attention, if not admiration.
episudimll)-a b’“"‘s symphonic poem, ** \'il]on.“ is effective
Achievement B 0o 1.0"2_35 a whole. It is, I suppose, an
B Sty considering its period, near the beginning of
' Love 1"“ j,’“" first performance of Armstrong Gibbs's
Miss .\Iu"‘ cer, quuctcd by the composer and sung by
the « 7.ori€l Brunskill, was of interest in illustrating that
“Mmortal Hour » mood can be set forth with far
10 hig og?écnc-" b\ a composer who adds technical command
e of 5 farr qualities. But in any case Mr. Gibbs’s powers
ang o o MOre distinguished order than those of Boughtan,
Poignanes . occasion T felt that he had admirably caught the
tribyreg 3. Of Ethne Carbery’s poem. Miss Brunskill con-
“ic ion, """((‘]"t-]*hﬂrc with rem:lrlmhle‘insight an'd purity of
S Min. proceedings ended with Hoywell’s charming
5 ‘h'"U(‘l * and ** Procession,” which latter fore-
S the notorious * Bolero.” CriytoN GRray-FISK.

The Theatre.

-
Sa [
g ['{"J‘n}.'ay‘s Children,” By Maxwell Anderson. Revised
“8land by Ceoil Madden, Produced by Henry Oscar.
Saturd. Westminster. Y
The l;lljg"}’,s children proverbially work hard for a living.
be harg  9€s not seem strikingly appropriate here; it may
if she ¢, I\'\or!{ for 1 woman to continue being in love, even
.‘r"l“l)- :.stf a lover instead of a husband, but that is a gen-
é Sa l:lh(:r than a matter of horoscopes. The play is u:
rboy, trifle, with a very competent cast, including J(T_\ul
bary’ . Colin  Keith-Johnston, Dorothy Hyson, mt;]
l‘_’ the lik~'0“' Miss Hyson is a talented lm\vcu{!’wr mu‘.
pOt, .‘{Ig of her audiences, and that ** trooper, Barbara
Caven EXeellent a5 o comie lodging-house keeepr. Tl.l.’lnl\
Al e still a few actresses who are not afraid to

By Richard Brinsley Sheridan. Produced

. by Baliol Holloway. Ambassadors.
heqroll, who reviews films when he is not fx(li:u)t
. Orshi atres, evidently sucoumbed to the ﬁlm tra cs
i OF superlatives when he announced this t:cvn':nl as
t more % production.  Of the fourteen speaking parts,
] than half, at the most liberal computation, can
ooy on)jh Played by stars. And an all-star production 1S
Vo, © In which the acting of two of the three !)rmf-
Stran Men characters is below even the bl:llld‘:lrda. 'o
0f ¢, -ady Tree js superb as Mrs. I\I:ll:lprop——ﬁlllend.m
‘ famg, 14 not have asked for more point to be SINeR to
Lydin Languish is
ville Joyce Carey

"“UU
hough she wert

dePretey o lines—but Leslic Wareing’s Ly

-'I.|('l"inl's o 0colate-box, and as Julia Melvi

\\l"ul\‘ se| i 8 ﬂ“l and monotonous note as f i

W lich sh, 00lgir] at o prize-giving reciting by rote words ](
3 She |y, £ i ! ety (6

“-\“ ot \,,h,‘"i not mastered the meaning, and in which Tn’e

Sllon, VAStly interested. On the other hand, the men &

which is described as by Guy Paxton, Edward V. Hoile, and
Gordon Hoile, * in association with G. Stafford Dickens."
What fun the co-authors and associates should have in reck-

oning up their respective share of the royalties.
VERNON ‘SOMMERFIELD.

LETTERS TO THE EDITOR.
GREEN SHIRTS AND CREDIT TECHNIQUE.
Sir,—Mr. R. S. J. Rands, in your issue of November 30,
1033, took exception to the first of the three Green Shirt

demands :—
** That the power of credit issue and withdrawal be taken
from the Bank of England and vested in the National Credit

Office."”

Whe reng, o 4 i agi

n,';ll‘h 'rs“l\(' for a certain tendency to Staginess, '-lk"“:(s(
ap SANE, | B9 s @ t i ) v

uf s g lollaway should have guarded; -"rrll;;”mndc

If as Sir |

Tan e I(ghl_ touch. Mention should particularl)
- Lelier as Bob Acres, the producer himself a
o, lng 3 bsolute, und Paul Farrell as Sir Lucius O Triggers |
fop, .'u;dn\",1""-'{'-"‘"‘2‘““!! of unusual vitality. 1f the Ml”f"_ |
Mer, Wareing came up to the standard of the male per

* this would be a completely enjoyable production-

4 100 1. The Embassy.
Sigy, Uy oy ")l ate "[ur mention lust wee t 1 st
nl‘“"dny e ome, " which actuully did not finish until 1as ‘
t, 1t id been extended beyond the customary SUEC |
S Place was taken on Monduy by ** The Quitter. ™ |

Kk that the run of [

| Capt.
‘ (‘,-'"lm to the local Bre

Our very brief reply (New AGE, December 7, 1933) showed
that we expected other comments might be forthcoming,
and we refrained from saying more at that time.

The word power is, in our opinion, the key-word. We haye
no desire to interfere with the function of the banks as a
National Book-keeping Organisation, such as they would
automatically become in a Social Credit State, but the
power of credit issue and withdrawal could not be exercised
as at present.

Mr. B. C. Best (New Ack, February 1) asks: *“ Do the
Green Shirts not agree that the banks should continue to
grant Producer credit, provided there is national control
of Consumer credit? ™ ) {

In reply, we agree that this function could, and if pos-
sible should, be carried out through the present banking
system, on condition that the power of credit Jissue and
withdrawal is vested in a National Credit Authority operat-
ing the three principles of Social Credit as defined by Major

glasi:—

Duu%i That the cash credits of the population shall at any
moment be collectively equal to the collective cash prices
for consumable goods for sale in this country (irrespective
of the cost prices of those goods), and such cash credits
shall be cancelled or depreciated only on the purchase or
depreciation of goods for consumption. K|t

2. That the credits required to finance production shall

be supplied, not from savings, but be new credits relating

to new production, and shall be recalled only in the ratio
of general depreciation to general appreciation.

3. That the distribution of cash credits to individuals
shall be progressively less dependent upon employment.
That is to say, that the national dividend shall pro-
gdressively displace the wage and salary, as productive
capacity fhcreases per man-hour. S {

!\':ntir;n:ll control of Consumer credit ' is too wide a
The nation’s credit must be controlled—or, rn.lhvr.
a particular way. It must be national
e application of the Douglas
we consider that this control
a National Credit Authority

)
term. N
released for use—in
control of credit-power by th
Social Credit technique, and
will have to be <'xor-:{§m] by
or National Credit Office. ‘ ! {
Since 1925 we have given the closest attention to this
i : «t ack My, Rands and Mr. Best to be-
uestion, and we must ask r. |
;1' \;' that we have not arrived at the uabove conclusion
1eVH i v v ' a oy
without very careful consideration. Joun HARGRAVE
Green Shirt Headquarters.
BANKS AND NEW C.\PlT.\AL. 4 2
Sir,—It is hard to believe that M. Baker x\'ln rnn;_:( W 1:“
h-’ argues that as facturios purchn-ml out of |)lu( :m.lh
caui ¢ for resale, but for the productiun of govus,
acquired, no rores it Tor the ey
ost of building is not & cast to be rocove -
“M~| inery, ote should be treated in like mnnmr.‘ .
- l-‘f“(r)u'-- lh.';l the equivalent will bo one mn:“lqu:h‘: 2y
lt.Ib juction of Social Credit, I)m_l‘ was nn. (lr" oSt
the introduc b Baker and s critics were disc ssing
pe 34 regarding the analysis of the presend
chemoes s future.
ymic systent, and not schemes hrir l:u (f':v o R
G e )luyv(l and cannot affore B At
1 am lul(t' \nlmll i Pricos,” but, having re-read o
ser's N ! Orres 5
Buker's o book, together with the various ¢ »rr:]
tions from that boc i namé, 1 should not be conscious of
e waring over his nine, L bigheraciling
ence appeaning the nuthorif a free copy Were sent to me.
any obligation to o o AACOUIANY

pression that
points of variance

FORTHCOMING MEETINGS.

ingham .
B(i:?:ul\:‘# (). F. Troutman, l'.?q._
« Loophules in Social Credit,” Feb.

Birmingham D.S.C.
College, Paradise-street.

3.Com., will speak on .
rI:-.'fr\' 14, 0:30 p-M-y Queens
i Walthamstow bt

February 14, at R pim, 4l Walthumstow, E ,'i
On T . Story is o give an introductory talk on Socii
% o Tose) i anch of the League of Nations’ Union
al Church rooms,

in the Trinity (.'ongrv;!:ninn
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ACADEMY CINEMA, Oxford Street, ARY
y GER. 2081. CREDIT RESEARCH LIBR
Schnitzler's 1 : i
o isl E“Esg‘i‘més'el §;10cess Books and Pamphlets on Social Credit:
: 3 : % BRENTON, ARTHUR.

with Magda Schneider, direction, Max Ophuls. Social Clredit in Summary. 1d.

The Key to World Poli()ti]cs. 1d.

The Veil of Finance. $ £
CI N EMA HO U SE T H EA T R E Through Consumption to Prosperity. 2d.
__ OXFORD CIRCUS. GER. 7149. C.G. M.
The Stars of  MAEDCHEN IN UNIFORM * Dorothea Wieck Dg‘f L\1§‘¥‘°$’ f i &
and Hertha Thiele in the Great Miracle Problem Drama This Unemployment. 2s. 6d.

Economic Democracy. 6s. i
Credit Power and Demacracy. 7. 64

“ANNA AND ELISABETH.” DOUGLAS, C. H.

Social Credit. 3s. 6d. ent System: 1.

“NEW AGE” CGARETTE| - |
reakdown of the Employm 7 5. 6d:

THE AGE ClGARE E The Control and Distributien of [’ro(lmt"gn)- ZS 6d:
_ Canada’s Bankers. (Evidence at Ottawa. .
The Monopoly of Credit. JS‘T?)de. Labour Party an

Premier grade Virginian tobacco fi
: lled i v
:ngrm cas:;_madc of the fl}inncstoand ;ur:?t, ThSese' }ljrésee?lst Dlsgmte““ j
g:n [t’his' ft:co lmg to the specification described Th 0(‘?;\ S \’A} hington. 6d.
L journal on Januacy 23, 1930, Soceial g';'lgd:‘:ﬁ;:inciglses gld .
o5 5 ; '
. arge size (18 lo the ounce). Nan-anwul?erin_q. Warning Democmc(y)']d TE' e nies. | (ATSHSS &
rices: 100 . The Ne d The Sconon
es: 100 : 7[6 (postage 3d.); 20’s 1/6 (postage 2d.) fzSSQF‘SVéI:PIa"d and/ Robbins:) 15
Price {"?r"immt Zzasnv‘:‘g’l;’:h t?}ly quoted DUNN 'F M
- 0 1,000, Th(; ch:\ i;c'onomics. 4d.
ELDCOVITCH & Co., 72, Chancery Lane, W.C.2 Social Credit Chart. 1d.

Alm
(Almost on the comer of Holborn and Chancery Lang), GORDON CUMMING, M.

Introduction to Social Credit. 6d-

S 5 l o . GRIERSON, FRANK i
ocla re ltReadln Co A Study in Purchasing Power. 2d4.
glourse H. M, M. :
ComsglrsA An Outline of Social Credl;;q[jd-
; O ng i— HATTERSLEY, C. MARSE -
,?,%CéalKS"eflt in Sm (xd.). The Communi’(y’s Cred}t'()dls;md 5o,
y to World. Politics (zd.). Ihis Age of Plenty. 3s. 6d: 0
ugh Consum 110, A Men, Machines and Money. 4
Social Cradsy Pﬁﬁd lie;o(Paospenty (2d.). RANDS, R. S. J., B.A. . ¢ Explanatio? of
Post free 64, Hes ) The Abolition f Poverty. A Brief BXPEG
oee Proposais of Major C. . Doug
o EL B . A ar T Ny
Set “A” abo::pnsmg v The ABC of Finance and Social Credi
Th s o POWELL, A. E.
Bl e ) T e B
5 18, the set, ‘he Flow Theory of Economics: < gtioft®
CREDIT RESEARCH LIBRARY, 70 High Holbo, TAIT, F. T
T e P s WIGH S vaa? o olborn, The Douglas Theory and Tts Com
: 4

210
TUKE, J. E
Outside Eldorado. 3d-
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.

W. W. for 6d:
More Purchasing Power, 25 fof

= on
Critical and Constructive :’:;‘;;
Finance, Economics, and Z&===

BANKS, PAUL,
People versus Bankers. 64
DARLING, J. F.

|
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the strength of wh mmunity D ic Unity
with the value of ‘:1: r::z:::le! the money wag cr:;n:]n llg(l:?lrl?\nl];;:.\!i’}).‘}l-‘(.) el R bd:
This has given rise to g def ;g "W capital resonrces, An Outline of Economic (ieograpi
acconntancy, resaltiag | cetive system of nationgj | [LUDOVICI, A. M =2
& 4 mndll;en p: 8 in the reduction o the comm e | .\ Defence "’.“.“'is'osfi}crh “F.
face to face with l:;:pe:ulx.nl sy, and bringing ;ll:‘e") | 5\:1“\}113 _;\ui't I"\r'i'cel i A ad
ployment of men and m hernauvg, o widespreag q i pas -W ks on Finance 2
il achines, ag at preen nem. Instructional Wor

nal complications arising fro ) Or of inter. Economics.
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itkets, m the struggle for foreign BARKER. D. A
ARKER, D. A.
Cash and Credit, 38-

SUBSCRIPT[ON RATES CLARKE, J- J. 58 i

]
Outline of Central Government: C-
The Subseripti R “ e I i - .
btion Rates for “ppa New Age,” Addvress : 70, High Holborn, Londo™ ‘l‘ﬁ""
’ ||nl"“"‘-w'r’
¥ Ml

0 any address in
Great Bl’itﬂin or abroad, are 70, |=(¢l|’" !
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