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NOTES OF THE WEEK.

o Children’s Allowances.
ODPonentsatwe members of Parliament are among
and 516 of the Government's proposed rate of 2s.,
:tlen‘ Prizs:ng for 3s. for the children of unemployed
(;}:e o Co:tsst' February 6.) Sir H. Betterton had
M€ Times e o the Exchequer would be £2,000,000.
> January 30. Commons Debate.) Mr.

b Cilly
Eea“ exn ha}? stated that the extra shilling would not
2 Charge on the Exchequer: and Lady Astor

r(}m

g‘:ﬂd." a(rked that it *“ would not ruin the Insurance
bin% Of the t¢ Times, as above.) The idea of the advo-
mad the St3ts - Tate seemed to be that Parliament should
therg‘na] Sh{au}ltory Committee in advance to treat this
1 [ Urap, Ing as a prior charge on future surpluses of
sl\a?s. Januce Fund. (See Macmillan's speech, The
ByoDg is g 1Y 30 p- 8) If not, and the extra
tutg‘.j 1S to Te e paid irrespective of surpluses, and the
Chy), 0 the bemam solvent, the cost must be recovered by
in tdren_ B nefits payable to unemployed adults with no

by, £ achelors hold the babies, so to speak. Thus,

Orm ;
j\‘""v Wife. Ghildren:
ones . P
Smigh : 6
TUL’xl _,‘ —6_
i{)n(,s.s S _‘_ B
; ek .
Mgl Present family allowance ......... X
” 5 e e IS T T X + 125,
Ote ? 2 AUS Bl L ATEE
I I;\\m’“r&’c on the Fund) ............... 2X + I25.
€ f
Or -
‘J-"’“}‘a'.- f,}l'!dren raised to 3s.:—
Nithos “Vised family allowance ......... x - 65
Oty » " e At x + 18s.
D \\(ﬂ“"r&‘t‘ on. the Funt)) .ouusiivees 2x + 125

thesS
o By JOneg
adopts Smith’c ~h: ;
| tll;ew Costdco,}?tb Smith’s children as to one third of
b Venes Bup, o Mdintenance, and thus justice is done
‘faj LT manmes obs = 3
the F. served without endangering the
OVCrllllrrfc.nt So tlhe “revolt ’ of M.P.'s
ment, as the Daily Express calls it,
hancial ** reyolt, o kit

Rating Assessments.

A correspondent sends a cutting from the Torquay
Herald and Express (dated December 18 last). It is
a letter signed by a local resident, Mr. Chas. E. Berry,
who has something to say about Rating, and appears
to be qualified to say it. He answers certain other
correspondents who have been writing to the above
paper protesting against high assessments. ““ What
can be done about it, anyhow? *’ is the substance of the
letter. And his answer is: ‘‘ Nothing.””  Even the
< powerful Ministry of Health ™ can't ‘‘ tamper with
the basis *’ laid down for assessments of property. He
cites Section 68 (1) of the Rating and Valuation Act,
1925, coupled with Sections 26 (1) and 37 (1) relating
to “‘incorrectness and unfairness.”” These comprise the
overriding basis of assessment, and he formulates that
basis in the following terms:—

“ The basis amounts to the expected (not actual)
rent that a reasonably minded tenant (hypothetical)
might be expected to pay year by year with reason-
able prospect of continuance from year to year, for
the hereditament in its existing condition, landlord to
bear repairs, insurance and renewals, and tenant to
pay rates.”

This, he says, is not the ‘‘ exact definition,”” but is
“ amplified by my knowledge of case law on which
rating is so largely built up.”

* * =

The rest of his letter is devoted to showing that, even
supposing any administrative authority could alter this
basis, the consequences would be no more palatable
generally than they are now. A general lowering of
assessments would simply result in a higher * pound-
age rate,’”” and ratepayers would only be cheating them-
selves—for the same collective sum of money has to be
raised in any case. The amount of that sum, he points
out, depends upon the scale of public expenditure; and
there is no way of mitigating the general burden on
ratepayers but by reducing public expenditure. As for
specific grievances, suffered either by individuals or by
groups of such in any given rating area, they can onl'y
be met at the expense of other individuals or groups in
that area. You only redistribute the grievances; you
do not get rid of them. So the statutory basis stands
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firm: no-one can sug,
does not create new
tainties as fast as it e
“No whim, fancy, or ca
may over-ride this iron rul
tions are passed. This is t
measure which should be
tion on a wholesale

2gest any alternative basis which
Inequalities, injustices, and uncer- |
liminates old ones.

their assessors for an accurate computation of com-
What proportion of the total cost to the public of main-
taining fire brigades is contributed by the fire offices 5
not stated. But the figures do not matter
ing to see them) for it can be assum
at the public are left to bear a substantial part of the
cost, a fact which, in principle, means that ratepayers
are recruited under the fire offices’ ‘‘ scheme of selt-
defence,” and are posted like sentries to guard the ap-
proaches to the insurance reserve funds.
asleep, or become absent-minded, and as a consequenc‘f
someone steals past and raids the funds, their pen

e towards the loss through the rates:
y every citizen’s duty, bu
a voluntary detective or in
regard to the activities of mntending fire-rai =
tending composers of cooked fire-claims. As a €0
e professional Salvage Corps,
the fire offices, and resp!
e police automatically functi
As a third check

price of any authority
e, however many resolu-
he gold standard and the | Would be interest
scale must result in t
“ bad list* which may be qua

Within its frame of reference Mr. Be;
alised to cover the
nd local public ex
Say that the com-
the total public ex-
and £50 national,

ITy’s argument is

it means that national
to be met by equivale
munity consists of 100
penditure is £100—[5
s less than 10s,,
area pays less than 1os,
another rating area h
§ areas pay less than
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¢ as taxpayers,
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rial interest, to be
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€me on occasions. down
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owners of damaged property, a2
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ition to all these agencies ™ (i€
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Captain Miles ang
The Times of Fe

€s; so readers will d
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attention to the

Lowestoft By-Election.

The National Conservative candidate, M-,
aged to hold Lowestoft by a ma]
ut 2,000 as against a Conservativ(; t'}llgale
Sixty-eight per cent. o

serv'Ztivge, Lg.bour and Liberal e
pectively, 16,000, 14,000, and 3;
Chronicle points out that Mr. L
minority vote.”’
y stated that he had leanings
rming the letter contrib
of February 1 inviting supP®

the Salvage Corps.

ng article on the

: 12,000 in 1937,
delivers itself of

voted. The Con

inary human be The same PaP
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*
al lost his dep
3 e is that a candidate who securés
one-eighth of the total number of votes caSt'o
t is amusing to reflect that in an
es put up, and each secure
number of votes, all nine mlgS
ing the winner! Of course, g
neger would be such a close aPPEI‘.’h
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n party directions; and this,
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influence. If thought out to the
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the minimum o

facts to which we have re sing. As concerns the

The Salvage Corps is

3 S.
It was founded by the Lord Lymington Resign

ruary 15 the Press announced
Sion t6 resign his seat in P 3"]'ax-nce
He has represented Basingstoke S ins
on, when his figure was 23,
0 respectively for the Libe
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They founded it as a
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ceased to ryp ¢

Y contribute towards

1S custom to call his Execu
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g:]: l;f;cent letters to his farmer-constituents. In his last
& d dmg With his Executive he said that he felt that he
be more useful outside Parliament than inside.
ton?sse are true words, anyhow, whatever Lord Lyming-
o }CIHt_erlog.of usefulness might be. Unfortunately,
ar 1€ 1S sailing for India, our readers in this country
n(f]lOt be able to ascertain the deeper cause of his
% theom?lent of centralised politics. Perhaps readers
B Ot_ er side will have a try, and, in any case, fol-
Up What he will be doing there.

I The Bankers and Indian Gold-Hoards.
gﬁtu::ayf be that his action is nothing more than a
" Weak o }f?s,hhty to what has been called Britain's
to Indiﬂess n_conceding too much political initiative

il ng“S- Well, those who fear that British prestige
bory ad;:.’ and that openings for careers for British-

&y ox Mistrators will be scaled down, will find, }f
(apparealtmne Fhe problem in the correct way, that their
! incn) belief that India is getting something for
COncesg) and that the British Government has made this
Where ngn on 1fs own absent-minded initiative, is no-
f the ar the truth. They will find that the abatement

ectedp.nde and prosperity of the British subjects
Machip IS part of an international financial ramp, in the
Simpy, Y ©f Which the MacDonald Administration is
90 m: Wheel.  We imagine that there are a

iy fathers who had hoped to get their
the};,s, Mo the Indian Civil Service and to see
c°ulltrv €Come responsible administrators in that

of qer ™t Who are now left with the dismal pros-
Police. oeemg them become minor officials in Trenchard’s
e N rf\fe' Very well, the people responsible for this
e Ap lfontagu Norman and Sir George Schuster as
LI"Tgan %O"I{’d‘aﬂ combination, with Mr. Pierpont
bankers acking the deal on behalf of the United States
pl:‘)fes_;i(; ese three personages are acting, in their
Vith thenal or official capacities, as a Gold Syndicate,
Pro b°ne difference that their object is not to make
Jor} e Ut to consolidate the political dominance of the
© the aCEHtraI banks. We alluded a year or two ago
¥ golq ac t that India was the repository of huge hoards
the Y ye;‘:llmulated by native princes and others over
ite Centrers' It stands to reason that since gold is in
1, the Pe of world politics, and the price of gold is
iy, hak Point of its history, the potential power of
b, °ldings s of impressive dimensions.  The
G, Matiy # the Syndicate naturally sees it, is to get
“Veryy, © Princes “to surrender their hoards to the
[ ot (HOminally) and into the custody of the
fiy Nng iFOWers (actually). If there is any chance of
¢ Ut of them by flattery, what more potent
i d be used than that of inviting them to
"ite civil administrators in the governing of
/ Incidenta]ly, it should be noted, every
the Conservative Party in this country
Y ‘..hten GO"emment’s ¢ weakness,”” is calculated to
S of Ie feeling of self-esteem among the ruling
Ndia, Very well, they accept an instalment
i olndepe“d(‘nce_ They will then be offered the
in:gaestem White financial advisers. These graduates
TN Polie fance and accountancy will not presume to
n o3 h no, they will simply instruct native
e 2 md others ' i f I the
® o, MOULQ; ers in the science of finance and fl
h&f&st tisk g their administration to its laws with
lq‘&rs of o lof Political friction. In this way the pos-
aﬂt‘qthat sld-hoards must sooner or later catch the
lhesecuritﬁe,r currency is as good as gold, and gilt-
Sto 0;5 €ven better than paper-currency. It will
v the dog and the bone all over again.
u,ﬂ;lt i * * X
hq out. cld‘i“tly With this another process will work
U;"('r ;"8 w itad“rs of this journal will be aware of

bj,ng (. °Y curiously enough, critics of the White
13 Othe gh, S
l:“hh(.] the < }rlgr documents persistently overlook; and
W frop, Served | questions '—matters of policy

It th:ethe jurisdiction of political administra-
are examined it will be seen that they

concern high-financial policy, and affect more or less
directly the fiscal policies not only of the central govern-
ment but those of the States. Now students of Social
Credit know that it was through fiscal devices that the
Money Monopolists (via successive Governments) were
able to bring about the disintegration and confiscation
of the great landed estates. Very well, and the same
devices can be used to confiscate the great gold hoards
at present in private ownership. Old customs die hard,
we know; but when the alternative to their retention is
destitution, they don’t take long in dying. There is a
close parallel between the position of the old Britislr
hoarder of land (for so he was denounced) and that
of the Indian hoarder of gold to-day. Postulate what
we know must happen in India, namely that the people
will be no better off, even if they are not worse off, than
they have been under ‘ repressive British rule,”” it won’t
take Schuster two minutes to start the idea going round
that the evil is caused by gold’s being withheld
from ““ fruitful use "’; and it is as certain to be swal-
lowed as was the yarn in this country about poverty
being due to the withholding of land from production.
Good: then the next thing would be to levy taxes on
gold holdings as was done with land here. There
would be the same cogency in the argument that an
estate with a gold-hoard should be assessed for taxation
accordingly, as there once was here in respect of an
estate with mineral deposits below it. In each case the
owner is (in appearance) ‘‘ holding up progress ’’ un-
less he turns his property to “‘ use ’’ or allows others
to do so. The Indian prince would be in a more favour-
able position than was the British landowner, because
the Indian’s hoard is in a form acceptable to the Govern-
ment as a discharge for taxes, whereas the landowner
had to sell his land for what it would fetch, or else set
his tenants to work it for such wages as would enable
him to sell the produce for what it would fetch in com-
petition with overseas production. Calcutta cotton
magnates are beginning to feel what this kind of obliga-
tion means. It was one thing to incur the odium of
screwing down wages to augment profits, but it is an-
other thing to incur it by screwing them down to mitigate
losses.
* * ®

““ We are losing India,”” cry the Conson'at:\rqs. Yes,
but what has the India become that we are losing; and
what is it becoming? And, sentiment apart, what pre-
cise advantages does the loss imply? Commercial?
Profits to Lancashire?  Or maybe military?  Using
British soldiers to take a hand in civil conflicts between
bankrupt native masters and destitute native men?

* * *

We are aware of the strategic considerations which
probably underlie the Conservatives' attitude. ~ They
amount to the suggestion that if Britain relaxes her
hold some other great Power will step in. That is
plausible enough, but the idea that such a contingency
can be prevented merely by cancelling certain political
reforms conceded in the White Paper, is futile. The
destinies of India are in the hands of the Money Mon-
opolists; and they have the power, and would not hesi-
tate to use it if they thought fit, to enlist the collabora-
tion of the United States, or Russia, or Japan instead
of that of Great Britain in the working out of their
purposes in that country. In fact, it stands on record
that the Indian reforms were entered upon on the ground
(among others) that this would appeal to popular sen-
timent in the United States which reprobated our acts of
repression in India. And it is also well known that
American missions had been actively imbuing natives
with Western ideas of political freedom. Mr. Pierpont
Morgan was probably the inspirer of this line of appeal.
And if it had not worked, probably Messrs. Kiihn, Loeb
and Co. would have stimulated Russian sentiment and
assisted Communist missions to bring Britain under
similar moral pressure. As for Japan; well, some of
our readers will remember hearing a distinguished

Japanese constitutional lawyer slyly pointing out that
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his country’s policy in Manchuria was modelled on
Britain’s in India—that the new State of Manchukuo
was a miniature of our Indian Empire.

* * *

The moral is for our readers to elaborate, It is that
this and all similar problems arise from economic dislo-
cations caused by the fundamental flaw in credit-tech-
nique. While it remains uncorrected each great Power
will be obliged to repress its own dependencies, and
¢very act ot repression will play into the hands of the
Money Monopolists who will exploit its reactions on
public sentiment to secure political concessions to which
they will attach, on their own account, financial reser-
vations which serve to increase their independence of
and consolidate their dominance of, all political Govern-
ment. Let it be granted that the Conservatives are
right, and that Britain has lost something vital in mak-
ing these concessions. Our teply is that India has not
gained what has been lost. That something, whatever

itis, has been filched as a rake-off by the Money Mono-

Polists represented in the person of N i
and Schuster at the other? ST

The Economic Recovery Association.

The Economic Recovery Associati h Y
to furthe_r the financial and e e o

Gold. The Association has sent a circular 1
as sent etter (under
date February 8) announcing its inauguration and Elsking

publicity forits principal q ich i
Bl ki Eerms p emands, which it formulates

L. No return to the old Gold S
o 8 Stand
(-llmlpated as a doverning factor in
mercial policy, i
2. The principle of Cg ibili
nvertibility of money :

. ) Ly into g
mu‘sﬂgbbc pemmnemly abandoned as it is practicall iy
possible and theorefically unsound s
anii. ?hug:fr‘t)t;::; .:m;l [b:gnk. gred}ts should represent  goods
wnd, A Principle of interest which .
value of money while the i rep}x"lecs};n(:(smicttz ll}im

actually

LR "goads it
¢ v IS Tundamentally wrong Th
a3 v Q =z : S 7ig 3
interest leads to the paradoxical po:ilion of pﬁl\'?;;t t:(f
A o) i1 i 4S a consequence large
g n o o 1
s musﬁs_ the street. Monc._\' Withheld
Creates employment,
foris ol ;
i:\lu;o:ollql\@pl?g ;us bank balance rather than pay
2 ving it there. By abolishing : 1 "
ill 16 fre g trtag ) 2volishing interest, money
nto circulation, commoditiee 3 Y d
Twnrkvrs taken back inty emp'lovmenlOd b7 e
he Sunday Referee, in its issue of
BEnerous enough to e
Nouncement anq Mr.
It tabulates the pro,
. ¥ Economie
Government,
2. 7T

ard.  Gold must pe

financial and com.

- Ostrer’s theories and proposals.

2. The fixing
b of wage
of thcl; above Rmc!iunL S and hours of labour to he part
3+ Banking policy 1,
SRR S Policy to be under the control of Govern
4 Gold (o e afic: i
finaneia] ¢ climinated ag 4 o

and U)lllll\L‘l‘tl.ﬂ' life.

3 ¢ syste eres ras
ystem of interesy to be ( asticall

s <

Under item 5it is argued that de

not receive interest but, on th

" 5 . . o e

Il]);nll:\n{(?r minding their money., c%%trr::)z;rsshol?ld pay the
e t'Lr‘est after they haye Purchaseq CS ould” 2
5 1(.y‘wd] have then parted with tj, it o
;:oaa:: flonr sg)mgoue“else." (Since borrowsrglght of pur-
I uying commodities, " erh arly eon
intended to include plant, materiajs : Ps the tqrm 18
1o guess whether, when a borrower Aebc One is left
takes on the payments of interest \vhichu};s i oy
tinued, or the payments cease altq, pas discon-

book tells yoy ) We are told §ither.  Perhaps th

- 3 that * T e
:,'Je r(tlj]bcil'TOdem economic riddle *'; alsg"ﬁ?:{ 'l'st:lhc key
mentall of currency and credit into gold i s

System,"’

Yy revised,
Positors in banks should

It is hardly necessary to add tha’tmtlh e

allacy and “defect of the tradm'o’s {he funida-

€ ancient

and weary “‘ poverty-amidst-plenty ** paradox is led out
for exerc?s’e otl’::ce rrrlg;e. Thatp wou{d be harmless e‘noug:
i itself, but the true moral of the paradox is gwencir-
violent twist in an accompanying statement (in the )
cular letter) that ““ Unemployment and Poverty ( b
are totally unnecessary in a modern society, Whe'ril?cs
ductive power makes abundance possible.””  (Our 1td 1111
It is thus assumed that poverty is the natural aner a
mutable consequence of unemployment. Furth i
glance at the italicised words shows the mutually term
tradictory character of the whole statement. Thte ed
““ productive power *’ has got to be interpre ‘meant
mechanical power in this context; because if it ere
the power of persons, considered by themgﬂvesslocie ;
would be no point in the reference to moder? it
For man power, per se, is no greater to-day tha}'lS pro
a century (or a hundred centuries) ago, L :j inven-
ably less. Nor are man’s courage, wit, skill al:he wi
tiveness any greater, if considered apart from
field of application now open for their exerClSr‘Z-ducﬁ"e
increased productive power of to-day is the£‘ne ust
power of the machine. And since the macit to
necessarily displace labour (or it would not 1;2131’0 wsi—
it) we can re-formulate the above statement as cossit)
** Unemployment and Poverty are totally um:if‘sp""w'
in a modern society where machine Po“(.‘; re di
With human labour, and under a systeniiy (i‘shcd "
ployed labourers aufomatically become lmpo.ver ~hile the
There can be no escape from this contradiction ‘:,ditioﬂ“l
sole title of a person to receive an income !S'Sgnd g
upon his economic employment. The Dmrse
supplement the wage—and ultimately SuPteio 5
respect of the great majority of the populatiof
3 . * s and
The general defect in the Association’s %e;;lan on &7
proposals lies in the fact that they are all b roble™ l?
assumption that the solution of the economlfregtme”t of
to be found through the specific separate the object .
various undesirable phenomena, and that ediate Caﬁ
€ach treatment should be to remove the lm{anllacy -
of the phenomenon prescribed for. The f o cga'
illustrated by reference to surgery in C‘”ﬁi remové:he
The surgeon knows very well that when tfing onth"
cancerous growth from a patient he is gama : g
remote chance of eradicating the Cance:i-oes not 7%l
certain alternative of pruming it. 1f he 1tiply its ethe
the root of the disease he is bound t0 muatient LY
fruits, besides incidentally exposing the P
danger of complications.

A L
The Bank’s Clerk-Scrapping Machi:t ho};,ﬁ(
A correspondent of the Daily Mirror b at the Z g
a rumour that * some hundreds of clerks | 2 “pe Oy
of England are ““in dread of dismi book-keep 4
sequence of the installation of new tancy de that
machinery being installed in the accounn notified gk
ment. Bank managers have already bee the reS"lt
in future dividend warrants will be issued, as the * gind
of England in a *“ slightly different form ughs
of new mechanical methods. B“rf“t’he machi
Machine, Ltd., are supplying the bulk 0 ve beet g
and the scheme under which the orders have f,
1S in charge of Mr. Harold V. Such, O- s correEnel
chief accountant at the Bank. The M o pany DI s
ent tried to get particulars from the ComP ot part 4
referred him to the Bank. He tried 0 B at 3 fof
from the Bank, but was told by Mr. SUC! “eqy th?
" not necessary *’ for the particulars to'nioﬂ ffoetg i
Publication. Nor could he extract an oplhe fear
gentleman on the question of whether "
missals would take place. 5 ace t:d
* * ; A 8
Gossip which we hear of indePendenﬂ)ol}?‘“ndgﬂf‘l ,
number threatened at not far short of oné plus & h"‘",s
hints at compensation by a capita Su"}:inlﬁ af‘ssvd'
life-pension. Anyhow, the fact that maCC e
ﬂdoﬁtvd. and that they are capable, 3%,

m
it i

clerk output, is sufficient to be going on W
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A R!
[The following | i ian T
. § letter appeared in the East Anglian Times
I June last oyer the signature * M.A., C:m::xlf"]

mosr‘::t;Your correspondent, Mr. J. Stewart Cook, like
B, an one critic of the A + B Analysis, condemns it
Dowere Sround that if the rate of flow of purchasing-
4 1S aIways. less than the rate of flow of prices,
fel_rinl'lothsuch tl:ung as a trade boom could occur, in-
3 “ﬂicigent at durmg periods of boom there is more than
Sounds IPllychaS{ng-powcr to meet the prices. It
“ ricesrflausmle till we define the range of the term
OfAHO‘glatfthe A + B Theorem proves is that the rate
Tate of ﬂ0 purchasing-power is always less than the
OW of total price values of total output; and

out; o 5
eoogls].t mcludes capital goods as well as consumers’

the;r Z an?)ly se the boom problem, it is necessary to adopt
iz, Ymbols used in my recent reply to “‘ Observer,”
iﬂdi'viduIaland A2 to represent all payments made to
" Capita] by producers of ‘“consumer *’ goods and
Sent 800ds respectively; and Br and Bz to repre-
ducerg oIf)a}',meﬂts made to other organisations by pro-
TSPectivel, nsUMmer " goods and ‘* capital ’ goods
Fn’cm one Y. We then see that the rate of flow of
Cast) A p to consumers’ markets is represented by (at
Somes 4. T BI, compared with a rate of flow of in-
With totI] ;= A2, Consumers’ goods can be bought
e prg Ncomes if Az = Br. During periods of
Ommen, SPerity new schemes of capital production are
4 the o ». 1€, A2 payments increase, and, so lox}g
c°ﬂtin%]’ %€ In excess of Br costs, prices generally will
42 1 ° 10 rise and trade will boom, If for any reason
il prie SNts are reduced and fall below BI costs, re-
Tence t&s, and, later on, prices generally, will com-
Paymene Bl the boom will be checked, and if Az
a3 continue to diminish a trade slump will set in.
are the factors which cause A2 payments to
Consider the moment when A2 payments
equality with B costs and consumers’
chi 1 face the market on level terms. The advance
£ By 1€ production means that the Ratios Bz : A2
e Tatip g T are increasing, Therefore, if Az = Br,
% (Whicr~ AT must be increased rapidly. By adding
a'"letsmh 1S less than one of them) to both these
g%ds) is Ve see that A2 + Bz (price value of capital
xl"ﬂepsr ¥ “Xpanding rapidly relative to A1 + Az (con-
e You fiomes), which, in ordinary language, means
'ru“e of Aot finance new capital equipment to the
) fing, 2 + Bz out of savings skimmed off A1 + Az2.
’lec%a ¢ A2 4 B, production continuously on a scale
;nust cgy ' keep Az at least equal to B, the banker
Tap e forwarq and create new financial credit on
o is l}; ltnCreasing scale. :
at n Tefyg he Crux of the problem, fot: the bgmks .wxll
g bthe ]are to create the necessary credits, taking fright
l%lnk Céf: Proportion which their loans bear to their
. h, and proceed to restrict credit and call in
1

di'hi N gy ¢0 this happens, A2 payments which have

Nigh , °°SS of Br costs during the boom begin to
&ecmanzhs \;:,nd Soon become less than Br. Consumer
%"'S all €aken, prices fall, and a restriction of orders
e 2Wn ou down the chain of production; workers are
err%s of work, and the well-known signs of trade
the ¢d o CaPp.ear. When credit restriction has pro-
"h;: loay t1tain length, the banks have now reduced
bir © in Te] el.OW the figure which they are prepared to
Of tid to lengtlon to their ‘‘ bank cash,” and are pre-
“"e ¥ Mope again, and as soon as a sufficient number
'i'e banks ¢ Optimistic traders are prepared to borrow,
Al dng . ©nd once more and Az payments start to
h RThenew boom commences. So in terms of the
'*&;;a\'e t‘}?‘em we h_aye a picture of booms and slumps
“’Qy of ‘Co € curve rising whenever Az payments are in

Ste bel:&egpomry B1 costs and falling whenever

em,

What of the future? The necessary condition for a
boom is that A2 shall be maintained in excess of Bt by
however small a margin. Therefore, the more rapidly
the ratio of B : A payments increases, the steeper the
upward slope of the curve; that is, the shorter the period
which must elapse between the moment when the boom
starts and the bankers take fright. And it is only a
matter of this B : A ratio being sufficiently increased
(and it is increasing) before the curve becomes so steep
that the crest of the wave will curl over the back—that
is, our present credit system will crash.

Reflections on Debt.

Commercial Balance Sheets are, and should be con-
sidered as, Statements of Debts Receivable and Debts

Payable,

Capital is the excess of Debts Receivable over
Payable.

All Debt falls into one of two classes—Personal and
Impersonal.

Personal Debts comprise: —
(i.) Debtors;
(ii.) Cash and Bank Balances.
All other debts are Impersonal.

Commerce, from the standpoint of those engaged in
it, is the conversion of impersonal debts (costs) into
personal ones or, to say the same thing in different
words, the conversion of debtors unknown into debtors
known. :

If in process of conversion something can be added
to the money figure profit will have accrued.

But sellers will not seek conversion until they are
satisfied that the transactions will result ultimately in
money conversions.

It follows that if, as is so often assumed, the produc-
tion and distribution of goods results automatically in
the possession by the community of sufficient money to
buy those goods then it is simply a matter of diligent
search on the part of sellers before buyers are found.
The only possible alternative is that all of the money has
become concentrated in the hands of a minority.

It is probable that few, if any, sellers of goods would
concur in the view that fatlure to make sales is due to
their own laziness. )

If this explanation is rejected the only alternative
would appear to be that the deficit is offset elsewhere by
credits at account of a minority in books of Banks.
But although the orthodox conception must neces-
sarily lead to this conclusion, to entertain such a pos-
sibility is to attribute to millionaires, etc., a lack of
ordinary common sense not usually associated with those
so fortunate. A, )
After all, balances lying at credit in Banks yield
on Fixed Deposit a very small rate of interest and on
Current account none at all.

Nor is it relevant to direct attention to U}e fact that
surpluses tend to be re-invested. A moment’s reflection
will convince even the meanest intelligence that such
transfers of credit do not alter anything other than the
state of individual accounts being merely compensation
entries in books. Moreover, it wnll.be equ_all_v appar-
ent that if the new holder of the credit pays it out in the
form of wages and salaries new costs will also have been
created to offset the distribution. .

The conclusion cannot be avoided, therefore, that as
soon as it finds its way into a Bank, Money distributed
in respect of past production is destroyed immediately.
Lodgments to credit of indl\'ldui_ll Bank accounts pro-
duce precisely the same economic consequences as re-
payments of loans. '

In practice, therefore, the on!y dlfforex}cc- between
the position of the individual having a credit balance at
Bank and his neighbour without §uch credit is that the
former need seek no authority to issue cheques whereas
his friend is obliged to seek the permission of a Bank
manager, ACCOUNTANT.




198 THE

NEW AGE

FEBRUARY 22, 1934

Keep Our Linen Clean.
By B. J. Boothroyd.

Zeus, you remember, king of the gods, had a head-
ache. He split his head open and Athene came out.
The Hon. Rupert Beckett, just as important and much
rl:loge respectable, being chairman of Westminster Bank

ad a pain in the brain. He opened his tra ¢
came this: p St

‘" The British people can never gai a K fien
taking in each o{’hefs‘ \\'ashlin{z.(’l: S oty by
This profound utterance, characteristic

: > of the

i?nmczlj'th?t m%t ol(;r demand for food and shelter b%/reaar:

‘qualisation Fund, may need inte i

meI?I often speak in para}llJles. s Gt
e was referring to the danger of econom; 1

: y 1 omic nation-
alism, i.e., fulfilling the needs of the people of yggr

Britain can win the Cotton War,

OWn country before attending to th

Every time any banker malges a Seer;ee

ag:émst this danger, b
ur great financiers hay

people. It breaks their h:aartzr(t)ader e

by national barriers,

day when al]
the wide worl (rln g{‘e:.ha]l brothers be ap

ds of foreigners,
h he warns us

flat with the woman i
- with who, in

natxrclmtz;]hstm,lhs chose for his wa}feﬁ B
at glad day a tailo v i

froma Haes Y & f Wont mind having no

t , now: i

is b:lrr:]g.worn by somebod; g:alt,;h? Ia;t ey
L] pland or Nicaragua,

: urse, are even ; 5
that is why the bankers are Bie al’{‘;]"m\er than nations;

:;: rg}?’ cC:x? g g?;l?tlelss because the Eni)a\?il}:zi gg E&;{gs}:
f ea) 1 i in
n her husbang's wagt:(i):p?my PR e Won 15 Mg

It s the WOl]d Oxdm they want. Havmg got a
world wxlhout national bamets, t\hey can ]end it mone .
y

‘hen when the v
W o :
cxhausted i morld BEts to saturation point and has

will get up s o ;ans of repayment, some great banker
“The j $Yitbe
Prosp('r(itvmlh?bl,t‘lt‘h of the Earth can neye i
And the Ban)lz t‘fﬂ;mg i each others’ \\"n';\i\(rr il
B Inare tOOMar:;e:ll:]a;]ﬁ}nal' Settlements ::;ll start of
th p i upiter. I don’ 7
%i};c\\.nl[l.]?o when all the Planets :m(-iogt know what
.b k'L ells us that there are several U R T
a\r]lv ng system can last quite a while Y
€ cannot discuss Washing with . s
: S g withoy o
! ash. € position s ger i pak o
President of the Oldham Master gymous. - Mr. Mils,
e ttuc('] loss qf a large part of the over:
i cated a serious problem of gy 1 miit
f‘ that ”.”5 t])reatexlcrl to ucmﬁe P 88 Capacity, "
We_r:;:"(-t l_eft wntl] little more than the },o,],:ge,:&ﬁlfd Hntil
P ho';ln nst unlhm_kable. Fancy having only il; .et.
Corrcctet 0 provide for! Moreover, it is obvi ¢ people
i e 3’)53‘}, ;lhat the fﬁilure of the trade h:)qui;y'vm-
s bac ¢ home market, T S8 S
Mr. Bo, or another o
Beaumont Pease (Lloyds) said exactly tl}?;gr?pg:sﬁtqé

He said recently, “ What is stopping the flow of g°°d,§
between nations is the growing spirit of nationabism:
So Mr. Mills must be wrong. -
Unfortunately, in their perplexity, the cotton spi-
ners are losing faith in eternal principles. MI. i
went on to say that it is ** imperative to ta'lls'e dras
steps to preserve at least the home market.” bt
This is sheer, narrow nationalism. It is nothing A
unmitigated washing-taking. But, as Tennyson i““ i
“ We are not cotton spinners all, but some love Eng al:)
and her honour yet.”” And happily in her 11_011’5
crisis England never lacks men to defend her faith. of
up steps and outspeaks Mr. Alexander, City Ed‘tor';o
the Express, to save England from thinking to-mo
what Lancashire thinks to-day. He says: <o by
** Britain Can Win Cotton War. . . . L:mcafhﬂ;o'sing
not competing in the export trade with Japan, 3

income for the country.” d h first

Here we have the Truth that shall prevail: t eds for

article of our national creed—that England deﬁle:un of
ea

her existence on the export trade; that th %
money in the world is limited by Nature, and t to sell
only way to get enough to buy our own goods lS'dea of
things to the foreigners first.  That settles thes

falling back on the home market.

We are not told how Britain can win the cott®
There is no definition of a cotton victory- shich will
people may think that a cotton victory is one W= =0 qd,
enable them to have all the cotton goods the¥ oy
That is a narrow nationalistic view. A COtto}? Peol’le
does not mean distributing cotton goods 0 T i cder
athome. It means going without cotton g00¢
to force them on the foreigners.

As a matter of fact, it is the people who
cotton goods who are the greatest impedime ther da;’
cotton victory. Our rulers realise this. The ‘éarcla )
Mr. Goodenough, another High Priest ('tish Isles
said, “ A steady flow of emigrants from the B8, =gt

n war:
rant

are in need

to the Dominions would be of great ad"antag?{veariﬂg
would. It would reduce our surplus cofto
capacity. mphaﬁc ‘):

It is true that the Dominions have stated € hat does”,
that they will not have our emigrants. BU g

matter. ing 1 this Tub 5 2
er. The great thing is to get holes i the™

ships, and see that the ships have

T —_—

d e ,_'-:l’_""—“\i) o~
L R 4 !
uld be a 8" L

“ A Stead; migrants 00
%dig:raznge 57’f—I:s‘a\yfrthf: Banker- - at®
¢
So let these surplus cotton goods stay wherentlak(‘v 'ﬁn
until we have won the cotton war and €20 xE5 CIcD.
Oréigners take them. Let them lie up 1t ?&ASHEY—
and sweet, unused, and, above all, L,Nthcm/aﬂ
And if the foreigners won't take them, bur®
thing rather than let them reach the vile
Cogsgmers, who would ultimately sen ol
sh., . is
For it is written; The taking in of washing
mental to the prosperity of Britain.
(Copyright.)

09, il
Major Douglas’s Arrangeme': T
Zeslon

.\Injr:r Douglas wiil leave New
Aorangi, which is due to reach Vancouv®
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Social Credit and Local
Initiative.

”lil‘:::‘_l{?"’fl‘;?i'"lg is extracted from a leiter recently sent b)(
assage in' ”0 ’a:’w.ncspfwlndcul who had construed a certain
149), head du:’ Notes of January 25 (Tne NEW AGE, page
'°Pagundg b Social Credit Propaganda,”” as meaning that
Ep, @ Oy persons or groups was now superfluous.—
fri:::;sr::_m §‘§Paraging the value of what you and your
ort \\‘hiih (;:f]tb’y .1 consider thag it is exactly t.hxs type of
-Mo"el’ncm's as, in the past, laid the foundations of the
it primary] Sufccsses in _d:_ﬂ'crcnt parts of the world. For
action, im);_{’esls on individual initiative as a principle of
tude of PYING personal control over the nature and magni-
1¢ action. It is this principle of action which the

ank; : LS
Maioerrsl)ﬁnd it most difficult to contend with—a fact which
to ouglas has frequently emphasised. He also said

an
¢0y0uer’t?“"'f?l’ once: ‘“ Whatever action is most congenial
b&ing Ehat‘“ Is the best action for you to take,” the reason
Mum eper, f‘““h action would be carried out with the maxi-
We fog) \\-é’) and efficiency. All of us like to do that which
RGN can do best.
s any’ind"z?ursev refers to the personal, independent, action
on the s mdual.. . The soundness of the principle depends
Crej 5 “SUpposition that each person has a grasp of Social
lo ',-en IS clear on the ultimate objective that he wants
distin o g Given that, then no matter how numerous and
dual, thee the activities undertaken by independent indivi-
Uher, ma; b“"" all be convergent on the one objective.
Sorar C,OSSi’S,qUPIlCatlons of effort, and sometimes tem-
1 Bheq 1, 8s of effort, but these disadvantages are out-

ﬂturey the general consideration that the efforts are, in

. Secy,

£ ﬂn?l _}he case, secret to the maximum degree
A ow 'llerefore the most difficult for the bankers to
Ndery ‘an and frustrate. There is another general con-
Sthoy, g that the efforts can, at a pinch, be carried on
S '€ expenditure of money, and in any case will be

“Frie o,
el".ll,geso‘::'c‘gsnhm the limits of the worker’s personal finan-
€Se two
20ug|as,;“;°_genera1 considerations lend point to Major
Mjunction to a group of enthusiastic supporters
00!‘ tWo ago : he said, in effect : ** Remember that,
.. Are working to bring about a new system, you
n 3 in the present one; and the value of your
% > Upon your maintaining your present economic
not i"" ItS context this injunction meant that workers
Bip other g; eco'“mgmly expose themselves to reprisals from
B s ¢ It did not mean that the principle of ** Safety
'S { angd to be dominant at all times and in all circum-
o lety 1¢ has, in fact, denounced it in that sense. But
e, g ll?:t‘” irrespective of person, time and circum-
g, dor acy.
B‘Qlated iﬁj‘fu'glas does not suggest that the principle of
Gy, f mncnldu"’l activity should be rigidly adhered to.
o, Faliseq - ted efforts are undertaken they should be de-
%:Pts Oas much as possible, and also the object of the
e p'.“DliSh uld e spec.fic in character and feasible in
%I-h"la el €Nt For instance, a group of people could quite
\;l,'lucali{uget together to promote a public meeting in
hat" (Y5 Or perhaps a series of meetings.
fr(:turbed S stateq in the ** Notes *’ which you s:'ng
Iocm. thig Your people applies to something very different
¢ ».3and that is the initiation of projects in one
- ch look like involving co-operation, both as re-
C:lggq and money from other localities. The object
T S is not limited and precise, but extravagant and
'ﬂcld““rq.- ome of the schemes propounded could involve ex-
ey “,"“‘"g into hundreds of thousands of pounds. In
g ﬂ(‘(“.)-u d logically require the suppression of every
£ to . Vity, and the diversion of the money expended

has

o, ime, new object. )
“‘u.“ Y ,’".)rt"’]“ for every supporter of Social Credit to
Q"Qq?“‘"‘?:, :;,'.""]d whether he believes that it is necessary
o n" befope UOTity of individual opinions in favour of Social
Dyt hgy, N We can expect it to be brought into being. 1
o .lm”; this view, nor do most of those with whom I
hnlk\) Ve m";"tnu in London. It is not the number of con-
:-!‘a rl"”lc(.‘: ‘¢, but the quality. That is why I attach more
"""n do ,,0 th".s)'StO_mﬂtic prosecution of personal contacts
'R [ Shirl P\l;blk agitational methods. It is true that the
"h \-(_:l y "'Dpl: ("‘('"Wnl. whose policy Major l}nu;jlns has
Ily!}' irl.“ they 0\’(1?_ do employ methods of agitation, but the
&S o the (T."‘”“-‘ are brought under discipline as soon as
B oy oo Shirts, and whoever they are in private
W o v er their intellectual and other qualifications,
Start in the lowest ranks and earn their promo-

tion. The idea of disciplinary methods may not appeal to
you, but it has to be remembered that if 2 member of the
Green Shirt Movement does not like the discipline he can
resign whenever he likes. The practical value of this disci-
pline is that it prevents such things as a new member com-
ing in and starting a movement of his own and trying to
recruit other members into it quite irrespective of the policy
of the appointed leaders. On the other hand, every rank
and file member of the Green Shirts is entitled to make
suggestions regarding policy, and these suggestions are wel-
comed, but action on them depends upon the approval of
the experienced leaders.

This system, of course, would not operate smoothly if
applied to the Social Credit Movement as a whole. But
something akin to it in principle will have to apply if the
Movement is to be safeguarded against being swamped by a
lot of unsophisticated converts who are roped in through
the agency of public meetings. Every day of the week the
Secretariat gets some person or other coming along with a
grandiose idea which older members patiently thrashed out
years ago, and had to reject on grounds of principle or
practicability. A. B.

The Green Shirts.

The Green Shirt Movement for Social Credit looks upon
the Unemployed Hunger March, organised by the
N.U.W.M., as a demonstration against Poverty in the midst
of Plenty.

At a London Area Delegate Assembly, held at the G.S.
London Headquarters on February 7, it was decided to give
full active support to the Hunger Marchers now on their
way to London. The following resolution was passed
unanimously, and all delegates voting :—

“ That this Delegate Assembly of the London Area
sends two delegates from every district in the London
Area to attend the National Congress of Action at Ber-
mondsey Town Hall on Saturday and Sunday, February
24 and 25, 1934, and calls upon every Green Shirt District
throughout the country to do likewise in support of the
Hunger Marchers in their fight against Poverty amidst
Plenty.”

All London Green Shirts are called upon to take part in the
demonstration that is due to take place in London on Sunday,
February 25.

(Green Shirts in the provinces should make every effort to
attend on that date, in full uniform, bringing their green-
and-white Social Credit banners with them on parade.

Social Credit supporters (men and women) will be heartily
welcome to join with the Green Shirt contingent, and such
supporters will be issued with the green armlet.

Parade at 12 mid-day promptly, at Green Shirt National

Headguarters (35, Old Jewry, Cheapside, London, E.C.2) on
Sunday, February 25.

Forthcoming Meetings.

Basingstolke.
On February 22 two members of the Newbury branch
of the League of Nations will address the Basingstoke
branch of that organisation on ** Douglas Social Credit

and Peace.” STy . ) '
The sender of this notice gives no particulars of meeting-

place.—ED. |

Birmingham. fo

«ingham Douglas Social Credit  Group: * The

\ﬁ:;rl:"ls £.Crlcdit,” l)vb H. R. Purchase, Esq.: at Queen's

tollcge, Paradise ~ Street, Wednesday, February 28,
6.30 p.m.

Watford District, i

Mr. J. E. Tuke will speak on Social Credit on the fol-
lowing dates :— |

Friday, February 23, We
8 p.m, 'h
}l)"riduv. March 23, Nation:
K(-y\\'or'th‘s residence, King I

wsleyan Church, North Watford,

1l Council of Women at Mrs.
Sdward Road, Ruislip, 3 p:m.

PROPOSED LEWISHAM GROUP.

Will anybody desirous of jnilning a qud_y group “,h‘”
lives in Lewisham or district kmdlx\"r'ummumr:uv with G,
Eedle, 4, Blackwall Lane, Greenwich?

We believe a group for this <'li.~:ricl is .'ll.r\';u]_\' '"'\ .1,9'"‘“.
If so, perhaps the sceretary will communicate with Mr.

Eedle.—ED. |
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The Films.

* Queen Christina,” M
' e . Metro-Goldwyn-Mayer produc-
111‘})1‘1 Directed by Rouben Mamoulian, - Emp:i’rc, :
_ 1he only thing to be said for the pseudo-historical recon-
structions that are now flooding the screen is that they
-\l{t‘ pref'e,rable to mid-Victorian ~ treacle of the Little
Chor_ncp brand. This ﬁlr_n is synthetic and insin;cr(e
ristina was an outstanding figure of her time; Gr('t'.l
g;;'rbo_ acts with intelligence, and almost persuades you in
ﬂc]: xe’vmg in her quecnshxp: but instead of reconsn:ucting
the atmosphere of the period the producers give ug just
‘}l.r; orqmary.t:.'mngulag' amour.  One-third is John Gilbert
€ was ofhcxally retired last vear, and one can now coé
r:o reason for his resurrection. But if he must play the
great cardboard lover, let him spend a quarter of a dol
on a hair-cut. et
Hollywood will neve
y r learn that a mixture
: ) _ney ea 3 3 of accents
;:c\}(]lo:fc?r:t.:lz}t;:)ns invites ridicule, S\\'edish-English pt:}L)lr:tt;
Teas ofg Ii’s'xt'ioﬁzd bpl;-n?h :\mLé’;ic:m may make 4 L{()()(}
: s, bu € melange is not th )
2 1 2
((‘?}';l:itstiorfa s.(:cnltee;;hbcemury Sweden.  The sii 'gir L}l’((i‘
is play: v a chi et
e g 0130_ . {'{"‘ ch]I(j of uncanny self-assurance
reams of publicli-n:l .ttlddll:‘-“ e e Ye
! | Yy matter have or 5
nssllduousdhunt for historical e ot an
Palace and oaken safe have i
- : I ave meticulously
i,fl]zbep]ﬂsé:ﬂtﬁgj—dﬂc(;;vgcd at Pasadena—is actually among
e s € net result is as far away from
e time of C g it i > i
of Boon. el romwell as it is from the garden

** This is not im 2
his is ng portant,” says Greta Garbo t
({:}i]lllliI(Old glm'ster;s. he phrase summarises ;ah(eme iOft hc:r
nin’\r{)\eh.amels s photography is often beautiful: t}:wc eine
By Way o ‘e . vosoain " 1% UG Gary 3
3 & tlation.  But it i :
And the whole of the film after the ahdi s SRl
iy ication scene is antj.

Definitely a box-office success,

Postscript

Owin, i Pt

troub]esginmp;::’:'t' :\}r;e euphemistically described “
Rue Sesie Nes ht © Presentation at the Rhllo"sf " the
this picture the cam‘;:abﬁeer;efosrponed unti] S:nurd?w I]‘;‘
m which the action is laid. i oulDof fhe one street
AVID OCKHAy,

The Theatre,

G '“ Within the Gates,
Y Norman Macdermott, Royalty.

Sez 1Casas 5

i"l(flf;gen(l)sisﬂzt;{‘d xs'm'le of the darlings
struction is untide greatly over-rateq Playwright. His
expression g \\.00"",‘ his ‘ideas are pl:ni'tudirious -mdc?,r',-
drama, realism 'm‘i A He not only vacillates between Gre llj
all three ey CXpressionism, bug endeavours e
- s to unite

- S in a sing] :
) conceivably possible, l;u[l; §[Emg",m‘"°"' , The combination

rcr;;!;e_a"sound job out of
Clally when the strye i
comedy g e ihe ucture ig Partially erected on musical
o _f’i'\ny.onc knows what this
by )l:xnc(slusly gu:u-ded by the author
on park, cover { ¢
ably symbolic, s is the e
noon, and night,
sc::lsnnsl; accompanied hy
anc a bishop. The lattar 5 t
withiout bugke 1 c]l.nt‘nr IS apparently the Whore? :
show the complete til;n-'~ If Mr. O'Casey had dci E‘('llpa‘
Church of E 32 “pacity and il gy A
Cgland gy g y unwillingness of -
: ' i s g SS of the
bl;:n[sl. a 'I)Fg}:nmmv vein of mlir? lj?c:;ﬂ ;m(fi i b
¢ bishop i iy for his worki
our stage, :nndpul,f- merely the conventiong] corn:i"s kg ¢
ot 8 i bmx;c;m::r;( by another character 1Ch Il);’n‘so\? -
3 ars ¢ ler hat,” s . et SR
lh({)logy nor to sociology, # SRBEHp, sither &
“.“otx;un(mmlprs may dispute whe
o8 the notorious wage of Sin, or the adyisapir:
Ing your roses while you may, or ekl
receives the j 58107 thi
P wm:‘ll'h_(. Impression that this author imaginee
el ll’l(:l[{ very bold and daring .'md.“m(.? ek
e rﬁn.l- ut nakedness and being in bed S\gphmlmwd 5
Since * l'f" ,adull phase. This rOmanticisin ‘llh{ b whtie
fact that t‘l; Jame pux Camélias » m'(lr.‘.m‘f(qo }l’hv Sy
ndocd, xh: trade of 4 JProstitue is: essontiy |y ut Romeik
samival of average journalist's fife i in 'cnn“n'"}".‘mm'
b lronumcc. But Mr. O’Casey’s \"‘p.”"m"‘ 8
Yo o stage a mighty battle over ‘lho lClm’h’lﬂlS':n
) oreé—who wants to pe saved only \('laf(r;ul Ol: 3
A ‘N a heart

By Sean O’Casey. Produced

of the pseudo.

lay i
p 'T)lf about, the secret

ther My, ()'(‘usny's thesis
& ty of gather-
Neither—gp nolhin;‘z. ()(nrt

attack puts the fear of hell fire into her, and who forgés
her soul immediately her fancy boy arrives with a wad &
banknotes. True to type, the wench dies in the last 8t
after the Church of England, the Salvation Army, and 1€
f]:.mc_v boy have all offered their individual passports to P
dise, .
The author’s gardeners and chair-attendants, ef al., talk i
a high-falutin manner that is completely out of characters
the chorus of down-and-outs fulfil no recognisable P“rpos;é
and the roll of drums and the periodical darkening of 1 1
stage also have no tangible justification. Altogether; &
immature and amateurish effort.
The large and capable cast do the author the grea han
of making their individual réles far more convincing t @
the play itself. Most of them, however, fail l:\menmblyedn
capture the cockney accent. Save for this defect, great crber[
is due to Norman Macdermott’s production. ui:ue.
Hughes’s incidental music is both charming and approp”

Without Comment. Arts
,According to the publicity representatives of 'he]e'c':
Theatre, which will shorfly re-open, one of the plays Serﬂw-
for presentation is * Shalespeare’s Grand Guignol t b
* Titus Andronicus.’ ™ VERNON SOMMERFIELD®

t seryice

Music.
uary 2

Tiily Connelly and John Tobin, Aeolian, Febr ¢ recitals
This was a very unusual two-piano and piano due origind
consisting of a programme upon most novel an courd
lines, Busoni, Casella, Berners, and Bax. With 'u.
and enterprise which can hardly be too highly Prai=eie e
< 1 . rogr.l
recital givers gave the place of honour upon their P ia Cof=
to the two-piano version of the mighty ** Fantast ¢ the
trappuntistica " of Busoni. Of all the three for
tremendous work this is surely the greatest, an¢
thusiasm and obvious reverence that the B e must
to the performance of this recondite, aloof, auster
\vere entirely admirable. The performance, o0 !he terrifl®
WVas a very good one, with a strong feeling for t .
intellectual excitement and exaltation of this extra
music, that, more than ever, as time passv;'qlso. is the
occupy a niche absolutely alone and unique. =
force ‘of Busoni’s strange, hallucinating genius a fra®
performers, even when indifierent, which was 8
being the case in the present instance, seem md s
some sort of possession when playing his work, an very aelf
quality of necromantic evocation, he himself, hlsture of (hl:
seems to be presiding over what assumes the N85 yor
celebration of a rite.” The structure of the imM< diff-
was finely realised, and the lesser points 0 Cl'f“a' this ¢
cult properly and duly to subordinate in a “.Orl\llo “n"g‘.g
plexity and intricacy, were remarkably W€ n
leading logically and coherently into the Ol g af
pages of the coda-stretta, one of the most exCl'f"t’ at 1 the
all music. The only fault that one might L I
rather more steeliness was called for in _Plncci ‘r ins
ment of some of the more subdued variations,
was rather too soft and rounded in outline. cuch stat
t was, of course, inevitable that music ,of i
as this should not only dwarf but practici "1pcr
everything else upon the programme. The g2y e Cthe 1
and gamineries of Casella—* Pupazzetti '—2" Strat==s
very clever parodies of Lord Berners, of the tWO Zme &
and the one Straus, wrongly printed in the Pltohcl souf‘,,;
though they were three Strausses, could hardly untisti e
8 out of place after the * Fantasia C_nntm.pl?e nl""-sz-rﬁ
It was rather like placing Miss Beatrice % ecital ﬁ'vdl
Mrs. Patrick Campbell, or Mrs, Siddons. The I had, 400
deserved a far petter audience than the one lh]ez the "P'-)gfs
heartily recommend all music lovers not to "|lc"‘ p"“u;h
tnity pass unused if and when these two ex-c.c‘rn-" sh"
gain give us the ‘* Fantasia Contrappuntistioeo . iy
evo us?

Music has just that rare quality, that power © ,
1€ has f 3 b "+ that ing

Particular atmosphere of solemnity and gray ll)ub“" n’-"kbuc

himself insisted should be assaciated with the P! 2

¥ e El
of music, and which is so rarely associated “'";\';n::""' &
;’,""k_i"{l of it, except at the hands of a Buson!
etri.
ty

L.P.O., Queen’s, February 4' mare f"';:lis.
. Some remarkably ragged playing. and mu“( from '0"
intonation than we have any reason to (“‘p"chcgtr:lr‘- aoft
the best—as a rule—of our present London orlc'“;',..f“""w.“
ane or two occasions on this particular SUNCE .l"ln y
I thought 1 was fistening to some older fric .-\h"‘:"t"‘
reoutable ones, among our London nrt‘h"‘"::.pkind-'f“
Kipnis sang—not at all well—the lovely
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};xledelj ' of Mahler; far two much disregard of Mabhler’s
e\-s:;ebs~ indications, uncertainty of pitch occasionally, un-
Orch:?s? of line, and a roughness of approach.  The
5 stral part in the proceedings was very rough-and-ready

) and much more rehearsal was indicated on the part of
is ’-‘l;:;ierned. . Sir Thomas Beecham was decidedly not at
and beg ?Til th.ls afternoon ; in the Handel Suite arranged,
nenchu lf ully, by Sir Thomas himself, we had the authentic
- oleo : tou.ch and subtlety of line that we look for, but, as
when af’ '5 Was decidedly an ““ off "’ day. And why is it
one thata"e String passage succeeds an isolated wood wind
are 'ap re,‘m the case of an English orchestra,. the strings

Cevgr s‘agly—nnd unpleasantly—sharper in pitch? I had
Rotic re ‘cstral ;?laycr friend with me, who has always

¢d the same thing,

B.B.C. Symphony Concert, February 8.

o ZtuMal}lchthc Ninth—Symphony was the_central
S rarest ooc0on in the programme on ‘this occasion. It
With ¢ ai BHrest M“hlel'! every bar signed unmistakably,
Subtle; 0:"‘}‘:21"8 combination of utmost refinement and
SPirit, byt oo oC One hand, and a childlike simplicity of
our nnﬁt}:" the least of head . . . that is where so many
fails 4 & critics of Mahler go so hopelessly off the
leasy m&—:]elr Inability to see that the one does not in the
While ha\-? the other as corollary. The Ninth Symphony,
Call the ean]g Points of thematic shape and design that re-
i, dice T Symphonies, is no mere repetition of them.
l°gica“y stinct “and distinctive entity, taking its place
Mapte,2? and inevitably, for all who really know their
Sblendiq oot many, in " this country—in the great and
2ble thinsenes of his immense symphonies. The remark-
thag wit};g about them all, and this work in particular, is
Map all iis leisureness, its easy-going pace, as of a
ot Nowine 3 Put quietly and calmly going on his way,
goi"g' A Ng with unerring certainty where and how he is
Uch (l)sf fever prolix nor redundant, in the sense that
e the; works of smaller men, smaller both as re-
Cubioag c]r artistic stature, as well as regards the actual
{8y ng :munt of their work. Mahler’s ideas are in their
fF“’hich lrﬁ arge and spacious; they need time and space
hay contreughly and convincingly to deploy themselves.
(hesiCal p;'a‘s?‘POl"ary audience, hypnotised by contemporary
Soul of 'f" d"‘d criticism into believing that brevity is

sh Urreq 1, a Ot of other things besides wit, that it never
a o EWingde, sinyone to claim for it outside these days of the
Qualjpy, = days that, 1 suppose inevitably elevate into
Platioy, 3,2 Salve for wounded vanity caused by the con-
::d igger if Occasional, and if involuntary, of other older
e POser :.'lmes‘ should find a difficulty in swallowing a
ke on Vho can by no technical nor critical jugglery be
sh Yearg ts) any of the current fashions of the last t\ycnty-
“Ulq 2 'S Not astonishing, That these same audiences
hy !hemSesl(‘)'e{'mpllte the fault to the composer, instead of
the,* ONe shb' and the times in which they live, or per-
8, 4 hapPe ould say, that particular body of ideas whereby
"Prigine 1 to be hag-ridden at the moment, is also not
1501"'0 ey 'rreg"?llub!e though it may be, when one zhu}k.::
o ed b Aordinary musical beauty from w}'uch they are
;7 tis sort of inoculation process. The perform-
Ohar SO 4t the most, adequate. One had expected and
.S fe:,,-.m”(‘h Worse, that one was grateful to have
Qi 1, 1: dpproximately, pleasantly deluded in this re-
OWever, found myself compelled by circumstances
n nly in be th( performance wia the air, and i.t was all too
‘ragtag in Vidence that the “* control »* functionaries were
“d anq 1caching Mahler how he ought to have orches-
by thre, . YNamically marked his own scores. A slender
5 Pr Ot flute melody came over with a volume, inten-
" Wy . inence fully the equal of a trumpet. Later, when
alqa'“ly (; Prominent “trumpet quasi-solo passage, it had
VRS lranx;n"r“» if as much, volume and intensity as the
Oroh, On ,(,C,{ic. freaks were also played with the timpani,)
"‘*r,h trg, 5 %100 might have been in front of the entire
oill potStead of “at the back of it, their proper and
iy Sise :,',‘t.'o“- Altogether it was necessary at times to
iy, 38 um_’""rdinnte amount of goodwill to realise that
k“ I:()sil' * of the most exquisitely and subtly orchestrated
g Pnf modern times. Fortunately, one's know-
50 hay, beooore places this beyond a doubt, but there
fotreq - OP€N many sensitive listeners who must have
lblah‘;ﬂd More than ‘once, as a strange, inchoate morass

The 1,
Poing >

0 no h

15 “hlcr,"'"‘h”d them, if, and why, this was the wonder-
Iuﬂd' fing orchestration of which even our critics have
i even they, with the worst will in the
Adides The matchless last movement, the
Moo \"“.Iglo, even though its full beauty and

“ere hardly realised, was as ever indescribably

moving and poignant. The last few pages are a miracle.
The music does not melt away nor fade; it evaporates in a
soft glowing and tender radiance, in a way that is almost
without parallel in all music . . . only that most expressive
German adjective-participle, verklart, meets or fits the case.
KAIKHOSRU SORABJjI.

West Riding D.S.C. Association.
REPORTS AND NOTICES.

Since its formation the above has been very active. Under
its auspices Lady Clare Annesley has addressed meetings at
Swinton, Mexboro’ (Rotary Club dinner), Bradford, arranged
by the Bradford Group, Dewsbury, Doncaster, Rotherham,
and Sheffield. Other meetings have been addressed by Mr.
Dodgson, Bradford, whose meeting at Brighouse is to be
followed up on Wednesday at Wright's Cafe, Brighouse, by
the Secretary. The vice-President, Mr. S. [. Swaby,
Rotherham, has also addressed meetings, and is running
a Speakers' Class under the Bradford Group. Mr, Hatters-
ley has had an exceptionally busy time, and is also working
hard on the new edition of This Age of Plenty. Mrs. Hatters-
ley has addressed meetings at Sheffield and Rotherham.

A Week-End School was held at Ilkley, February 1o
and 11. Notwithstanding the short notice this was attended
by over fifty people. Excellent addresses by the vice-Presi-
dent, in the unavoidable absence of the President, Dr. Neil
Montgomery, of the Kirkburton Croup, and Lady Clare
Annesley, discussions on matters of individual difficulty, and
the pooling of the knowledge gained by ex erience, all helped
to create in the members a feeling of good féllowship, which,
with the enthusiasm aroused, must help on the work in the
West Riding.

It was decided to hold a Summer School, and a small sub-
committee was formed to survey suggested places.

In addition, arrangements were made to produce a monthly
broad-sheet. The editor for this is J. Earnshaw, Esq., 8,
Ashfield-road, Moorhead, Shipley. )

New groups are in the course of formation, one of the
latest being the Doncaster Crossways Group, Secretary, Miss
Halstead, Crossways, Doncaster.

Will any one interested in Social Credit and not a(t‘:lchcd
to a group, please communicate with the West Riding Secre-
tary, S. A. Staples, Wellwood, Swinton, Mexboro’.

Sir Maurice Hankey’s Mission.

Mr. Bernard Shaw recently left for New Zealand. At
about the same time it was rumoured that Mr. j: H. I:hnmus
was going to Australia, presumably in connection with the
Victoria centenary celebrations. On Sunday last, however,
it was announced that Sir Maurice Hankey would go. It
is a discreet decision. Public men visiting ox;thvr [)pmxmon
find themselves in the field of Social Credit politics, and
will be bound to express views on the sul?ject.. Shaw is
adroit enough to keep his own end up in a dialectical duel-—
besides which, his views do not commit the Government.
But Jimmy Thomas!—if he had gone—what joy! It was
too good to be true. Sir Maurice Hankey is not a public
man. He is a sort of Civil Servant; and can plead that
as an excuse for not expressing views on ‘' controversial
issues.” At least, not in public. In drawing rooms, board
rooms, or Cabinet chambers, ves. He has been Secretary
to the Cabinet for fourteen years, and Clerk to the Privy
Council for eleven years; and, as the News of the World
‘n.“.‘ While Governments have come and gone, Sir Maurice

has remained in the very centre n_f_:nﬂ':nrs, :mc_l' no man

alive is a greater repository of political sccrcl';s. -

i 5 pr's e should be sent across the world to
e SUThS BRE o is little more than a birthday

take part in \\'hm,‘:nflcr all, is than hds

):x;wpis a magnificent compliment to Australia—or, .\11:.!!

lw(- sav. to the Douglas Movement in that country. The
say,

Press takes care to say that he was * invited by the ,-(}ufl»rn‘-
lian Government.” (So was f\wmc_ycr.) But. 1[( mTInlE
explain how they came to think of 'l}ls name nsha.\ Pns's:|‘).q
visitor. If he'd ‘spelt it with a ** P " we might have given

a guess ourselves.

Sir Robert Gibson.

We hear from an Australian correspondent that (';‘ibgfn
was accorded a State funeral. ** Not a bl note,"" said
this now departed dour deflationist to the helpless Scullin
Government. The legend ought to be engraved on his tomb-
stone. The same correspondent says that there is good
authority for the statement that (v_lbson' used to be in fre-
quent telephonic communication with Norman. Evil com.
munications corrupt good manners.
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*0C€ in principle between the two transactions: one is i i i i
: a ;one is more | distant past of present psychological reactions to the idea of
Major Douglas at Perth. LETTERS TO THE EDITOR. Wg::;:e;ih'(han /the other, but that is all, . money * or ‘‘ wealth.”  But neither affords a definite
; G | ost, ang li point of view, depreciation is an ordinary B | ideg of what we are to do about it. We can accept the state-
The Melbourne Age, of January 17, reports Major Doug- VELOCITY OF CIRCULA . ) Should presumably be regarded by E.63 as an | ment that if the said cause had not operated the Cunliffe

ol ks A 5 5
Sir,—Reports you and others have printed of th?A ﬂ['drzg: | It C:l(j)lsdt flowing along. Committee would (not might) not have made the recommen.

. > : ities of Gesell’s Perhaps be regarded as a new cost by assumin, dations that they did. But how does this knowledge help us
tion :n" o;le Orh lt“ fzhecoé’;”;‘:i':;:e‘;i has immediately & m:;ng;e })lant N question was financed in the orthodog to undo the eﬁ'eg,ts of their adoption? If the answger is Ft’hat
_\Ione)’ N7 4 ‘c?tivitv andldeneral prospel’]‘yio e rom savings. By the time the plant was ready people must now be educated out of their present attitude of
sulted in intense geonomie (al sflect ‘of this free money is e the tot"llence Operation, the public would have received | mind, the further questions arise: (a) what people ?; (b) by

Now thCA\\'hO']C' 0}?]‘3'Ct ;‘", Sulaziun But Douglas Wd a¥ion A money Lost of it in the form of A payments over | what method?; and (c) how long will it take? If the
accelerate the \@1‘_”3"(){". C”'lL tion is of no importance 40 Samngs Past period, and jt would have parted with this | answers should be (a) the master money-monopolists ; (b) by
tends that a velocity o cu'cu«:l Oﬁor-] ] ‘ic':oﬁmfm‘ N return for share certificates.  So the cost- psycho-analysis; and (c) say, six months we should say:
cannot effect rapidity of consumption. J. A. FRANKLIN: | as 'ega:;; could be regarded as starting wiih a clean slate | * Go ahead by all means, and set your Four Horsemen

las’s reception at Perth. The report is headed: ““ Douglas
Credit System—Its Founder Reaches Perth—Remarkable
Welcome.”

“ A large crowd of followers . . . vigorously cheered
him, and the Highlanq pipers’ band played Scottish ajrs as
the vessel berthed.

* Major Douglas was tendered a civic welcome at Fre-
mantle, and after a welcome in Perth by the civic digni-
taries he addressed a large public meeting in the town

Al i = : 3 s ot be re the public, and his subsequent allocations could | charging at them at once.”” There would be the old diffi-
??:,1_"0,[\8::';]221 l‘n‘l_‘a:dz:i;rf;zlilg:dedb;romcc» z\;fté aG"g\,te};?: ** Purbeck View,” SflndEQUFNC Ruad,m (Ifo‘:,rt;::s like it ‘ "’PP(_‘:IG:% Zs '115 €W costs—costs which had not previously culty of getting near enough to the bird to salt its tail—and
ment at a lunch at Parliament House," [ Experiments on Gesell’s  theory ktionS of & nauoﬂ:e [ But the fO"::c"mt?. ; it must be remembered that the task is peculiarly difficult

The report embodies a short interview in which Major | have all been conducted in “““‘}'.d of argument, that o Hfactory iy, " °UId appear to be the simpler and more | in the case of the o Oozlem Bird.” But if the answers are

Douglas gave a rough outline of the Social Credit analysis | creditarea. Granting, for the = edo in the prosperity & £ Profits pe o e (a) all people, or the majority of them; (b) by psychological

and objective. It concludes with 2 biography, in which, | ¢XPeriments have invariably resulte does fiot follow e °’dmary . OILHtted. and dcprc-cxatmn. rggardcd'as an | treatment of any sort, _then unless the time-limit (c) is to

among " items already familiar to oo readers is the | th€ people co-operating in them, L oncion o Hetes i 8ory o o) o then all B costs come within E.63's cate- | be extended for centuries, mass-methods of psychological
following : — the same result would follow thc.“,\te" For examplé, i m"(‘SDOndin 1]OStS- ﬂm}'mg along,” and his problem becomes treatment must be adopted —which means that the Press
“ Following the presentation of his paper:  The Appli. | MeNts to the whole national cred”"‘rc?ﬁodox Cerit'SySttehe Tnking t :': Slénphﬁed. . j and other agencies of mass-education must be used.
cation of Engineering Methods to Finance,’ at th wpplci the people of Surrey got fat on an'“f(}""remqin(.d under to 9Portiona] ¢ Y;" Ols there used, if the flow of incomes be If it be true that the ** bankster Press » receives. psycho-
engineering congress in Japan, many thousand ? AT while the other counties of Englan fr of e eemeﬂ";,;t ‘E" Markets i;’ AL + Az, then the flow of total costs on to analysis coldly or_contemptuously, the probable reason is
of his works have been printed in Jay;;anese s ol S system, it would be a breac would get 12 I+ 4; 7 °n his own showing, proportional to Axr 4 that the subject is not sufficiently interesting to make a

Skt : . . 11 England he
This is a most o ort - 4 - . rule of logic to infer that a g d that n
globe who nre(lggsrllixlr(]slypot‘.gt.buyl\omggilzlfine:lstthg: tth}:: by the same method. If a certain :f"m}:gr]f:;tnhi
Japanese. And it is a suggestive coincidence that these n;]oro I week]b_v: ‘\;CSJ{‘-I)(;::L::'cL)uld be talking
people, who have got down to Douglas in greater numbers | o day on Barly Closing day, he

at iS.to S £ ‘* story.” We will concede that this explanntion' would

s shop OF°0 f the fAovs ofsa"’ the flow of total costs is always in excess | cover the attitude of the Press to phrenology as well if there
nons! 1d This is total incomes by an amount represented by Br. | were no indications in other quarters of hostility to it and

n wo Penden, o % 8eneral resyly, independent of profits, inde- | no antecedent reasons Why there should be. Nevertheless,

i en in the toW ank : ; “ " -

y i ; : if he argued that all the other tradesmen in | . 1onditiq N8 finance, and applicable to any economic | Freud got a ** good Press ' when he first announced his

;na:d\::]) otl}er, i hgcmng gway “"th.‘he world’s trade simullageously get richer by the same Pmc.nzz'klﬁon," it :_ .b']lsation' Whether of boo'm, slump, or (temporary) sta- | theories, They had to do with sex—and sex always sells well,

Nt bouriog T a?y eI ﬂdﬁ“"e"s of Gibson who may be As regards “the phrase: * Velocity of o ankster profl Meom g 'andt shows the inherent discrepancy between | The papers (including Punch) alluded more or less dis-

he Quin‘fe“e’ a"c’; '(‘3.;5 Mr. Bernard Shaw to write on as vague in meaning as it is familiar m't is ambigu"t;{, °°“ntinq\ 7ocoSts arising as a result of normal cost-ac- | creetly to his theories with more or less leering or levity,

together and fh:f,'f{ g'f S;'mse‘:l'::;g e:::d l}ener pull the?:se}"ﬁs ganda, It is familiar precisely becausfe“.liS dom in debat o l S ours f:uthiull\-, A. W. CoLemAN. but they did give him a fine advertisement. Then Jung
( apan is an unhealt That i h e a show of cen > i it i ; S

place for obstructive financiers; and one who told thi ot is how the bankers make a s e tal o came along with a less thrilling thesis; and then Adler with

ili How do v, ; elocity ? By the tim : . PSyc : Rraltg il
Militocrats in that sountry: SNt al b=\ 5ta would How do you measure the velocity? By llnlf'z'!‘ended Sir, HSTERS AND PSYCHOLOGY, one less thrilling still.

ANCce! g 0 5 5 -~

nd himself a sticky mess between th diectiv & banker’s loan U0 CEUT tl’!(’, barﬂf f‘:r i-:ln e a ot I ¥ chap({:,afert.amly is a shame that those four naughty The control of Threadneedle Street over Fleet Street i§

B ) S : ¢ adjective and the 50, we can show that the high veloct Ym[i‘,e]y_ 0 . lo 0 Pet Yptica] horsemen should have trampled down | not so rigid as to justify the conclusion that whatever the

by a low rate of consumption. -:\lt;‘;r incomes piff 0l S psygzelldmscience_ But whatever makes you think | Press chooses to ignore is ignored under orders. There

Spilling the Beans measure the velocity by the time taken dustry? An l“. e J:'fa £ o Sters » Jijce Psycho-analysis?  Listen to this | exists to-day such a wide assortment of subjects which serve

How many beans TlkE Rees - i individuals by industry to return lC: l“c kw0 Possiblc s of Tes iy 19[__‘1 Paper on Symbolism read by Dr. Ernest | to confuse, distract, and tire the mind that the bankers

P R s P oL fives It is sm.te(_l in the Sunduy do you allow for the fact that there ]ﬂr (a) purCh " hare N To takeb = can afford to leave editors to exploit those which bring in
from his sentcr?fe f axrrh-“ {0 get a remission of five years | I which the money returns, m“"c] Y urchases of &1 Sindern econgroiher current, and more important, analogy. | the most money. e ik

tain Miles, Cg Or turning Bank’s evidence against Cap- | €00ds at shops (Consumption) and (’))- P,-he money °he Mply ", *COlomists know that the idea of wealth means In conclusion, it must be borne in mind that our frame of

considerable ¢ lfscmnf did better; he €0t £3 a week for 4 on the Stock Exchange ([nvcstmeﬂt) fin whit C"';‘" on ag Sarth cou‘f" on future labour,” and that any counters | reference is admittedly and purposely a narrow one, and that

N, Mme, a free pardon, and 3 Passport—and thep | in theory, all return by the route b_ — effect at Pa’\yq e fi be used a5 a convenient emblem for it just | When we disparage certain subjects of teaching within it

¢ W the truth could be known, Now it is Captain Miles’s | Velocity “of its circulation would have no pich th hc‘llari 2 * golq Standard.’  Metal coins, however, and | We are not challenging their value outside it. ~Our baclk-

turn to spill the beans, Who'll be next in the dock? Ap] ik consumption wa (W s Mage,>, S0ld, are unconscious s /mbols for excrement, | ground is this: that the problem before Douglas advocates

Justice demands that it ghyy be at least an iy g And if the money all returned by the route | & raP‘w_‘, M“"tile Al fropy which most of our)ecnse of possession, in | is @ political one, and consists in seeking some means of

magnate, an insurance. | . equally conceivable), it need not aﬁ'cICt e m‘f{s of Sl ‘t‘}'lnes, Was derived. The ideas of posséssx:on and | getting Social Credit adopted against the will of the Money

The B ’ - of consumption “—what it would do “'?ulded up UG l:.':“e}, 1 1¢refore, obstinat.ely adhere to the idea of Mo.nofoly and irrespective of the *“ opinions ** o the psycho.

'e asle Butchers Bill, the rapidity with which the shopper '“fhc rapidity’ me of Ple sim""‘d 80ld for definife psychological reasons, and | logical condition (chiefly inertia) of the population. ~ Those

Item —Paris, February 6, fifteen civilians killed - d five | oney without necessarily increasing Here We “hal ' Iy “°nf°u Y will not give up the * economist’s fallacy ' | of our readers who consider this to be impossible, or deem

hundred Wounded :  four hundred el i vy ive which he got units of goods in exchange. namel¥s con lhd' Wi”nd"‘x's' Money ;”?d “,&.,l])lh This superstitious afti- | it undesirable, are thinking in another frame of r'cferencg—

\\'(;l[mded.P Police  and  soldiers up against the snag in the whole business, and W icind & Wap COSt ngland 1o ~particu.!ar ey i st || e heoR e reasoning does not apply, and inte wio

em.—Paris, February 12, I i

t
¢ N T T e T Sy R el 6 Whe
one “ demonstrator * killed the price of an article is what it w = e

I; Ntroq fforts will probably be made at all costs | We should not think of introducing it.—Ep.]

ng &
and ** segres " wounded’s o L T i -xisting system of costifiS A 8 e :
¢ twelve polj ; ‘inue to be sy until the existing syste Lt fet |k, on) gold standard,”
) lIitcm.-\ ienna, February 1o, ﬁ\!:- h:f;i;f('.‘dktl(l,lef.lh 4 | i regulated on Social-Credit prmclpl:‘ist-lc il it ‘\:l.‘;ri“b‘g ' "li:]wll‘dfgether.e had been more such “ diluents of existing | ANSWERS TO CORRESPONDENTS.
'S od I . 2 E T 230 any article 15 &% "5, -y o B i . L
mated killed during that ang following days. Ssan . The reason why the price of .lf;__\ ll;’ articles 1S 15 'f;‘g "'cl‘:‘t Mighy ‘}T]i 1915, the proposals of the Cunliffe Com- NEW ZEALAND POLITICS.
) :;: because the cone’c]uv(. cn%togisl;l"" i fetche w l(;:t‘.: | & :ﬂuses 5 ’1\'9' suﬁ’ercd.a different fate. Bu,t’ in effect AM—Many thanks for your letter of January 5 We
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ACADEMY CINEMA, Oxford Street,

GER. 2981.

Schnitzler's famous Viennese Success

“LIEBELEI”
with Magda Schneider, direction, Max Ophuls.

CINEMA CII-JISOUSE THEATRE,

OXFORD CIR 3 GER. 7149.
For a short season, Guy de Maupassant’s brilliant satire

“LE ROSIER DE MADAME HUSSON”

(The Virtuous Isidore)
with Fernandel, directed by Bernard Deschamps.

Social Credit Reading Course

Comprising :—
Social Credit in S (zd.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (2d.).
Social Credit Pring‘igles (zd.).
Post free the set.
SET B.
Comprising :—
Set “A” above,
The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH I‘;III(?.:l}ARY, 70, High Holborn,
\ DAY Y \

THE “NEW AGE” CIGARETTE

Prcmi_er grade Virginian fobacco filleq by
nd in cases made of the thinnest and purest
paper, ¢ fication described
in this journal on January 23, 1930,
Large size (18 to the ounce). Non-amoulaering.

Prlc%: 100'8 7/6 (posmgc 3d.); 20's 1/6 (postage Zd‘)

Price Jor Export ex English duty quoted
on  minimium quann‘ty of 7?000

FIELDCOVITCH & Co., 72, Chancer

L :
(Almost on the comer of Holborn and ChaZceryaIn_sen,e)w C.z

The Social Credit Movement,

banks for that Purpose, ig regarded

them, and, therefore, ip order that jt
charged into the price of Consumers’
fallacy to treat NEW money thys gpeq
4 repayable loan, Withoyt crediting

lb': strength of Whose fesources the money wag Created
;Mh ’t‘he value of (he resulting pay capital resourcex‘
S has given rige ¢, a defective System of natiopa) lonl;

n of the community
and bringing them
Widespreaq unem.

t Present, or of inter.

he struggle for foreign

SUBSCRIPTION RATES,
The Subscription Rates fo
10 any address in Great Britain op

. for 12 months; 15s, fq
for 3 months,

New Age,”

abroad, are
T 6 months ;

—_—

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 6d. L Sl
Through Consumption to Prosperity.
C. G. M. )
The Nation’s Credit.
DEMANT, V. A.
This Unemployment. 2s. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s. =
Credit Power and Democracy. 7s. 6d- ] 1
Social Credit. 3s. 6d. B v,
T(?)lcemBreakdownaof the Employmeilt :‘:&i‘: 75. 6d- ‘1
The Control and Distributien of Irg umwa-) 20, 60
Canada’s Bankers. (Evidence 6‘3; t A
The Monopoly of Credit. 3s. °C Labout Paiy :

4d.

These Present Discontents: T
Social Credit. 1s. ! ; |
The World After Washington. 6d. )
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d. &
The New and The Old Ecox.wmus.s W
fessors Copland an1 Robbins.) 1S ‘
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
GORDON CUMMING, M. e
Introduction to Social Credit. 6d. |
GRIERSON, FRANK 4 ‘
A Study in Purchasing Power. 2d. 'l‘
H. M. M. ) I
An Outline of Social Credit. 6d. |
HATTERSLEY, (07 MAR'SHALL. ‘
he Community’s Credit. 1s. A
This Age of Plenty. 3s. 6d. a;
Men, Machines and Money. 4d- i of the
RANDS, R. S. J., B.A. of Explanati
The Abolition of Poverty. A Brie Ll
Proposals of Major C. H. Dougla 'J
L.

pro
(Answer @ |

3 . it. 4%
The ABC of Finance and Social Credi
POWELL, A.E. -

The Deadlock in Finance. 35 5
The Flow Theory of Economics.
TAIT, F. a
The Douglas Theory and Tts Commut
3d

. b
| mplieo®”

I
TUKE, J. E. |
Outside Elderado. 3d.
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. W

More Purchasing Power, 23 for 6;]'ork5 o
Critical and Constru%
Finance, Economics, and Fol===
BANKS, PAUL,
Peaple versus Bankers. 6d.
DARLING, J. F. s
“conomic {.‘ni(y of the Empire:
HORRABIN, J. F. .
An\Outlir;c ojf Economic Geography’
LUDOVICI, A. M. il
A Defence of Aristocracy. 7[:~
SYMONS, W, T., and TAI1, F.
The Just Price. 2d.

d
: an
Instructional Works on Finance —

Economics.
————

|
it
Gold and cred

25, 64

BARKER, D. A._
Cash and Credit, 3s.

CLARKE, J. J. "
Outline of Central Goverxﬁﬂll-’_5

1
w.C
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