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NOTES OF THE WEEK.

Insolvency and Insanity.

stahttg Dav"_i Seabury, a New York psychologist, has
e | that insanity has increased 30 per cent. during
Worr., ", ten years. (Morning Post, February 16)
W'Elrlry, e Says, is one of the first steps towards insanity.
bec; that is so obvious that people don’t need a
alist to point it out. But Mr. Seabury has a moral
shg dw Which is not so obvious. It is that people
JeWare of the ‘‘ worry-monger.” ~ Worry, it
Toupq’,:> & Sort of commodity which a hawker "calls
the at your house with, leaving a free sample. ** Half
Sort. ies of the world are started by people of this
fion ¢ ' should never be heeded.” In an enumera-
3 8ossi the sorts of people he means are included:
3 Dainfps’ ““critics,” and ‘“ envious,”” ‘' angry,” or
53 oWy good’: persons. This suggests that worry
$eneryy of germ, and that the people who spread it
xﬁlvm € the gérm or pick it up. Whether they are. them-
llog - "MMmune to jts ravages, and are simply carriers, 15
Clegy 29€ clear, Byt what M, Seabury is driving at is
psycheflol!gh in principle—it is that we must attribute
therege O8ical phenomena to psychological causes, and
% g o look to psychology for the remedy. We can,
Prog,. SU8Rests, keep our minds in proper balance by a
Quiey;, °f musing.” We can do this if we ignore dis-
Presg % facts, and avoid contact with people who ex-
Squietude about them.
« .

p'etow We can agsume that Mr. Seabury would inter-
"‘ent;f‘c‘des as reflecting insanity—and, in a funda-
; Sénse, he will be right, because a mind which
Vv o be dominated by the natural instinct for sur-
e m 'S, for that reason, unbalanced. If that is granted
w“”ryay !mpute to Mr. Seabury the proposition that
k. the cause of suicides. So, if he were invited to
th"“lllc]t Major Douglas’s graph of the suicide-curve he
uh‘.lt thca“ it a worry-curve, and could plausibly sa
By ha g d€ad people concerned need not have died if
oint th:d kept & tight rein on their morbid imaginings.
o Yer o 8Taph prepared by Major Dou las includes an-
“l‘.rna;_'l:"kthe bankruptey-curve. This curve shows
able predilection for holding hands with the

icide-curve and strolling beside it on its journey up
erlxd up and up the hillside of contemporary phenomena.
What are these twain doing in company? What things
has Insanity to whisper to Insolvency? Does the one
“T am here because I harkened to worry-

xsnagr;gers »3_and the other reply: “I am hg}'e
because I listened to  bankruptcy-mongers’’?
Well, we suppose that by supreme ingenuity

ioht make out that people can go bankrupt through
?}ﬁg 11(1i1:‘gghof bankraptcys p‘if’ut even that presupposes the
antecedent fact of bankruptcy, and news of the fact.
So the remedy would seem to be that people who are
not bankrupt should be prevented frorp heaqng that
others have gone bankrupt. But here arises a difficulty;
for the mews of bankruptcies is held to constitute a
warning to those who are yet solvent to avoid doing
those things which lead to insolvency. Hence, though
we might agree that worry-mongers should ‘‘ never be
heeded,”” we feel we ought to insist that bankruptcy-
mongers should always be heeded. Unfortunately, if
you buy the bankruptcy-idea you can't help buying
worry along with it. If we generalise this dilemma we
shall have to admit that the only resolution of it lies in
separating each human ego from its environment of
other egos—and insulating them collectively from their
environment of fact and circumstance.

* *® *

That would be a tough proposition, but we must say
that the Press is tackling it as efficiently as is humanly
possible. True, it publishes plenty of disquieting facts,
but draws the most cheerful moral from them. It arrives
at the moral by watching the face of Finance. If Fin.
ance smiles there is nothing for us to worry about. But
if Finance frowns, there is everything to worry about,
however heartening may be the facts which elicit the
frown. But even then we can be cheerful, for when
Finance frowns, everybody has to worry together; and
when we all worry together we benefit by the incre-
ment of asspciation which comes to us as the spirit of
hopeful resignation. We are hopeful because Finance
is correcting Fhe situation; and we are resigned because
in doing so Finance hurts us all impartially. The moans
of others assuage our own pains. Worry, after all, i
due to apprehension as to what will happen next. Tt is
a reaction to what hasn't happened. So it is irrational
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as well as unhealthy. Mr. Montagu Norman has given
this nation of potential worriers the right remedy. It is
embodied in his profound confession: ““ One step enough
for me.”

“The Times” on Budget Secrets.

Early in the year The Times warned optimists against
looking for much relief from taxation as a result of better
revenue returns. On February 27 it repeated the warn-
ing, prompted thereto by a letter from Mr. W. H.
Lovatt, F.C.A., of 21, Ironmonger Lane, E.C.2, who,
on the basis of his own expectation that the Budget sur-
plus on March 31 will amount to £50-£80 millions,
advocated the lowering of income tax to 2s. 6d. in the
pound. He gave his reasons for anticipating a balanced
Budget next year on the new basis, and tabulated esti-
mates to support his argument.

£ * &

The Times dismisses this as an “‘ excellent example of
the ‘ fantastic * optimism deprecated by Mr. Chamber-
lain in his speech at Plymouth last Friday.” Another
reference to the Chancellor reads: ‘‘ His speech last
Friday sounded very like a warning that he does not
intend to produce a Budget based upon adventurous
estimates of revenue.”” Towards the end of the article
is the following passage: ““ The Budget in this country
is properly a matter of guesswork to everybody except
the Chancellor of the Exchequer until the very day when
hetn)xakes it public and operative.” (Our italics through-
out.

* # *

A writer putting over falsehoods consciously is never
so effective as one who himself believes the falsehoods
he puts over. And, in the long run, a newspaper whose
editor, or editorial board, is equally credulous or absent-
minded, will spread deception more quickly, deeply and
widely than would one conducted by liars. Hence it is
more probable than not that everyone belonging to The
Times who had any part or lot in the preparation of this
article is labouring under the misconception of reali-
ties that the article disseminates. Some of them, under
Cross-examination, would probably be capable of seeing
that, in the nature of the case, a Chancellor of the Ex-
chequer cannot be the sole repository of Budget secrets
Or exercise unfettered discretion in making the decisions
which constitute those secrets. Not even a financial
genius—much less Mr. Neville Chamberlain—could
r}ledllate and plat} in complete isolation from expert
knowledge or opinion. But probably those who pad-

mitted this would then reply that the
the secrets were men of integrity,paer‘;s(?nisnwgr? Sh:z::g
were not in a position to be affected by fiscal );olicy
pan T as a true generalisation t ‘
e cIe;e'r%one but the Chancellor was kel;lt i(:l St?::
g T;;gl)lr‘._}az g:}xrt{caczlgrs could express it, the heads
sury fie directors of the B -
land count as n0obody in this context bcing,afroﬂlf ac.ﬁ ;}:‘r‘;%-

tical purposes, outsi i
and hunrlrz);x)'l ﬁ‘ai?tlyl/. RIS GHC o Sorneian huma.nity

The Problem of Libel Law.

We set down these remarks artly bec:
present time it is necessary to walt)ch cxxt fc?ﬁiulfeel aacttiothe
We write for readers who know what we are clﬁ\'in ni
and have been accustomed to use labour-saving idligo?né
whose significance they can correctly interpret 7 Thes
hmx.'e\'er, Iend. themselves to misconstruction b t}f'
ordinary public, who would often be inclincdy('mg
reasonably so) to interpret them as imputing m;ral
obhgluty to human agents of Financial Government
against whom we have no such charge to bring. Un-
fortllnat(-]_\", because THE NEw Age physically rcss;zmble'
other public journals, the things we write are likel t;
be adjudged ‘actionable or otherwise, not by \vhatyour
regular readers understand by them, but what a jur
{;cﬁ)rcsvntmg the ordinary public) would consider to b%

eir probable effect on the ordinary public. And such
4 Jury would be certain to assess and measure that effect

in exactly the same way as they would do if the pas-
sage they had to consider had appeared in any P‘;{]’gsy
popular newspaper. “What,”’ they would ask themei' thisl
““ would the readers of Dubb’s Daily make out 'o'tious
article if it had appeared there?”’ This su'p)?osn;:ral e
case in itself underlines our point, because it illus e
how true statements made in the public interest canear
distorted in the mirrors of miseducated minds to aPPre,S
as irresponsible and purposeless falsities. Sha'l,CGSPea.us
““ noble brows ** approving ‘* damned errors " Call ]
as easily disapprove and condemn vital truths.

& £3 ES o
3 . 2 led
This handicap within the region ot the law 18 paralle

in the wider region of public propaganda. (L Dfoul;g;f
Movement bases its educational activities on two the
mental propositions, the one being technical zlm stem
other political.  The first is that the financia S}(I) g
automatically causes a shortage of purchasmg fono-
The second is that something called the Money it ai
poly exists, and that the people at the Hea g under-
deliberately preventing the public from getting 10 ar a5
stand that this is so. The Douglas advocate, ,nsg upon
he is able to make contact with the public, 1S Caneosin%n,
to explain the ‘“ how? ’’ of the technlcal,.pré)}\)/e us &
and the ‘“ who? ’ of the political one. lblivioll5
reason—give us a name,”’ cry the multitudes, f a back
of the fact that in the first case they are withou to thenb
ground which would make the reason intelligible oan be
and that, in the second, no direct evidence acsign'“
brought against any person at all. ‘* Show U5 us
cried the multitudes of old, ** that the words yoot going
are true ’; and they were told that they were trllle
to be given a sign—that if they could not feel d
of the truth in the words spoken, no sign Vel
municate that feeling.

col”

* * > njcablc'

It is true that the reason is intelligibly Comt] ouundefgo
but only to those who are patient enoug t to the
the discipline of systematic research. DU 1o

Douglas advocate the task of contacting St of mas
and persuading them, in an amosphe{’eu, of the
incredulity, to assume the antecedent poss‘bﬁ‘,% who
proposition being true (without which assump o beind
going to spend time on study?) comes as ne've . =
insuperable as any task that can be concel man
masses, when they demand a reason, aI€ ©

something which is really a substituie f dem
something which commands conviction Wi tra
ing thought. This is because they have begﬂhas
expect instruction in that form, and becausé g in Y&k
been possible for them to get it in that fof{?'cal P&, i
of the policies and programmes which politt Litt!

T, has
have strewn about for them to wrangle otveand it hﬁ—-
pieces of irreconcilable truths is all they wanx ° = An

o, o
been all that they have been allowed g; ﬂ?is arma‘;,?t

mentally disarmed as they have become 2% . " ghey 2.
of heterogeneous convictions about trivialiti€, ﬁnan,
expect, mostly subconsciously, to understat o

s T
: : - c
cial technique for economic synthesis .and.po;lt;]ewspapﬁf
ciliation merely by inspecting an article 1
or hearing a speech in a meeting-place.

Propaganda for the Masses:

tud
e 5
This subconscious illusory awareness O r:& a ‘;z,
self-sufficiency in the masses is being fost® ers 3 g
ploited in Australia as we write. Ne“'sl{,)ar')or DOUE B
marking of the addresses given so far by of
that they do not contain any explanations ®,. yn ¥
Theorem or elucidations of the conc}uslons the 8.7 o
it. One of them quotes him as saying § isSues I%‘hi-‘
Theorem, “* though simple in its bro2 cst 57" e
a necessity, most complicated in its deta ortunity the
affords the anti-Douglas publicists the ?__’ feal s
arguing (a) that Douglas either desPIS®s oant ounﬁ"‘
competence of the masses to form a 1% jssion Sl !
theories, or (b) that in any case his (;lm possﬂ?’m)c-‘"
explanations to the masses shuts ouf tucport el
his winning a preponderance of masss
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Pressible at the polls) and therefore rules the subject
OUt of practical politics.
* * *

Ha'ndlcap. him how it may, Douglas is resolutely ad-
€ing to his policy of adapting his propaganda to the
idamenta] differentiation of function in politics be-
sué‘f 1 the public and the expert. The public are self-
cienf lent in common sense, and common sense is suffi-
Tefe, for judgment on the ‘“ broad issues ’’ to which he
relaisa hey are “ simple ** precisely because they are
collez  to verifiable experiences which are the basis of
mon tive practical knowledge and therefore of com-
indarDse. Common sense will pronounce only one

egmef}t on the phenomenon of ‘‘ Poverty Amidst
phentg]' and a heavily emphasised judgment on the
tion omenon of ““ Food-dearth Beside Food-destruc-
rem;,v 1;0, 'the question: ““ Do you wish these anomalies
Questi Ed.' .. there would be only one answer. To the
1110vin0n' Ate you willing to leave the method of re-
lliciansg them to be designed and carried out by tech-
Senge o . your behalf? ™ there would be a common-
the mggal’ﬁciltlon in the answer: ‘“ Yes, provided that
f“rther od, at Fhe worst, does not entail in practice any
tolerateddep ression in the standard of life enjoyed or
aToyses ; by the various sections of the comn;umty, nor
epressim 4y section a reasonable apprehension of such
Svery agn' Experience would dictate this proviso; for
ally "G €mpt to improve the economic situation gener-
abjy, Ce the war (to go no further back) has invari-
he iorfen attended by sectional depressions or appre-
x i;]to £ such. _All previous plans have been so many
Within g0 for shifting a clot of aggrievement about

€ arteries and veins of the economic system.

Executives and Hostages.

Sura:?é well, the Douglas advocate could give that as-
Worse d more. He could say that nobody would
Ve, - off while things were being put right, and that
's%ial Crem-p lary scheme that has been formulated on
"-nmecliatemt principles starts off with a perceptible and
o € improvement in everyone’s financial condi-
\her g at is indisputable. What is alleged on the
ohich \v"3 IS that there will be secondary consequences
iy Counteract the initial benefits. It is, of
dy 1O possible to convince the general public that
\Vould be'me Wl]l. work to plan, becaus'e the argument
= scg techm_cal and therefore outside the common-
t0per tope of judgment which we have defined has
of the public. But it is possible to make another
?ounderspp €al to their judgment, and that is for the pro-
ktechni o the plan to show their own coz}ﬁdencz in
P g, ical efficiency and adequacy by publicly un i
Wonay L. feturn for the full power to 1mpleme{}t it,
:l.?d underespo"Slbllity under specific penalty for failure,
Ow L @ definite time-limit within which they mus}:
by l‘eadts or suffer the penalty. Cagtam Rushl:vorth
ta‘es"ibin Yy set th_e example in .qu ealand, thotl"gl
%llu,.e wf' for himself an expiation of hypot eltc;
1 ""hon, ich would be too dramatic to appeal to ihe
hlcal Pron se of an electorate if put forward as a prgf—
,‘:Sta sposmm’- It is sufficient to offer reasonaf e
th turg wh(‘)r performance of contract, yet hostages ofi a
Qqen‘ e ich will be a guarantee that those who offer
Veipy ¥ it tin business and have confidence that they can
N be theough. ““ But things like that are not do_rée
‘h?: ang te first reaction of most people to this i lel-a.
) 88 ap his goes a long way to gxplgun why other
oy to cre ot done—why the ministerial crapaud is
iy, Me y3K: ““ Pie in the sky by and by and a peeragef
f-sl"’nsibqq you die.”’ It is regarded as a symptom al?
tieg se ility, as well as being in bad taste, to t e;
r t{]lp usly. We grant that there is a rationa
Are o 1S attitude on the part of politicians, though
I\y”" to“ are of it, and it is that the bankers have re-
Sy, othemselvﬁ's the last word on major policy
B’ by dthe politicians only parish-pump issues to
M:ﬁ? thq ¢bates and division-lists, and even as re-
n th 5€, confining the manmer of their settlement

To fight for the rich man’s castle is compatible with
self-esteem, but to fight over the crumbs from his table
is a humiliation.

* *

And that is exactly the point here. ~The emergence
of the Social Credit Theorem has created a movement
whose demands raise political issues from the dimen-
sions and import of the crumb-scramble to those of
castle-warfare. The old quarrels over redistributions of
political power, symptomised by alternations of admin-
istrations striving to serve God and Mammon in recon-
ciling human needs with financial exactions, are giving
place to the one great final struggle—the investment and
reduction of the High-Financial stronghold. The issue
is that of making credit power the servant, instead of
suffering it to be the master, of political policy. In the
joining of that issue the wisest and best political leader
might well throw down the gage of his life if that were
necessary. But it is not, and, as we say, the concep-
tion is too theatrical to be canvassed in public contro-
versy. We prefer to reduce it to the dimensions which
Major Douglas assigned to it in his remark to the audi-
ence in the Perth Town Hall on January 16. He said:

Tt is not true to say that all bankers are knaves,
or that they are fools, but I will say, and say defin-
itely, that the bankers have, whether by accident or
design, evolved a money system which is not in the
public interest. That is the core of the case which the

Social Credit movement is placing before the public.

I do not wish, however, to displace bankers from the

banks. I think they are pretty good people to run

banks, but they are not the right people to say what
the policy of the banks should be. (Laughter and

applause.)’—The West Australian, January 17,

1934- !

This is exactly the right note to strike. The common
sense of the audience can be calculated to have re-
Hected, at the time or since, (a) that all the troubles
affecting their private lives and social relationships all*e
money troubles; and (b) that bankers are the éqbe
arbiters of monetary policy, as the late Sir Robert Gibe
son explosively reminded the Commonwealth Gmb nlm-
ment, and as everyone who has to tackle the proT hem
of industrial finance knows by direct experience. ey
will have the task of making up their minds on
whether the persistence of the said troubles alongside
the perpetuation of the said arbitrament is a matter of
coincidence or of causation. If coincidence, the bankers
may plausibly ask for a renewal of public confidence.
If causation, their opponents can plausibly demand a
vote of public confidence; and with the more effect be-
cause the newness and definiteness of tt}elr policy .a.nd
method stand in such vivid contrast against the familiar
choppings and changes which have passed muster as
the bankers' polic_v‘since 1218.

There is yet another kind of consideration which ordin-
ary common sense will be able to understand. Suppos-
ing it be conceded to critics of the Douglas Theorem, for
the sake of argument, that there may be a technical
flaw in it; then the practical question arises: What, in
that case, will be the economic consequences. In short;
What will the electorate risk by authorising a try-out:
Critics have an answer, and one answer only; nz}mely
Inflation. Twelve months ago they could have said not
only that the expansion of credit would inevitably cause
inflation, but that the inflation, once it began, would pro-
ceed quickly and irrevocably until a situation arnved
comparable to that which was seen in Germany. I%xxt
to-day they cannot say anything of the sort. Presndglr}t.
Roosevelt has this week completed the first year of his
expansionary experiment, _During that year he !ms dpm:»
things with credit embodying greater theoretical nsk:\
than anything ever contemplated by Mr. Lang, Mr.
Theodore, Mr. Scullin, or Mr. Anstey, and has done them
on a scale of magnitude out of all comparison with the
Australian Labour Government’s projects, even after

¢ framework of their antocratic faifs accomplis.
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allowing for the difference between the sizes of the popu-
lations, So we can check the anti-inflationists’ warnings
by looking at America. What is the measure of the in-
flation there?—what have been its economic conse-
quences?—and what evidence is there that the President
is unable to reverse or modify his original policy? When
the most has been made of the failure of his plan to
produce the benefits he expected of it, there is not the
slightest sign of an immediate inescapable collapse into
chaos such as was held by Australian bankers to be the
certain consequence of monetary expansion in that coun-
try. The President and his supporters have had plenty
of time, and still have adequate time, to retrace their
steps or bend them round to rejoin the path of ““ sound
finance " if and when they lose confidence in their judg-
ment. And Social Credit students will be able to see
without difficulty that the London Press recognises this
fact. (The Observer of last Sunday is the latest case in
point.) The City is complacently looking forward to
seeing the Roosevelt reformers tactfully rounded up by
Morgan's sheep-dogs and shepherded through the wel-
coming open gate of the Wall-Street pen. It is just a

question of time.
* * *

So, whatever flaw may be suspected of residing in the
Douglas Theorem, let us have no more of this nonsense
about its being as much as one’s life is worth to touch his
Pfro(l;)osals. Even supposing America had gone the way
of Germany it could not have been areued h
a plan admittedly containing no safe,r;rguardst :éati)r(:;? 1:::
fiatlon‘ had failed to escape inflation, a plan express|
including such safegnards would similarly fai] Th}é
common-sense of the Australian people will ap.preciate
that all right. And as for the technical aspect of the
subject, competent inquirers can find in Social-Credit
literature facts and reasons adequately explaining wh;t

and, therefore, what will

* * %

Reviewing all the foregoin aj

: eals t
comprehensively we sugbmitg tl?ft t?le;
assemblage of appeals to e

common-sense
y outweigh the
| expert authorities which
;:uxslh;alixan bankers are exhibiting in the newspap:rs thIet
o tgd otr t}nle.people 3s a whole to judge the soundness
] rt' echnical reasoning but to consider the practical
smy:ngatuarxls1 of their conclusions, These critics corre-
e egtito x?sc a(rlnong the Corinthians who denied the
Aostis o g& | t\l‘:lets{l Itl‘(i’,sed dto be dealt with as the
et o, s Dzu;g:anes and those who

them,

examined by , . ang J

th(:: ?cadline of airﬁrei?gtﬁimbrﬁﬁtxaous‘”
E;ﬁu}; r;o;gsqu‘z’i;e inchl(;.f. n the Sun News Pictorial of
faith in econcmi Sy i P
in the sealed dun;

events,
out; and the acceptance of the

cence in a policy of inertia ge
of despair.

of an alternative way
means acquies-
nerated by a philosophy
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Major Douglas at Perth.
SPEECH AT THE TOWN HALL.
[Report reprinted from The West Australian of Janu-

ary 17, 1934. The cross-heads are that paper’s.]

Under the auspices of the Douglas Social Credit Move-

ment of Western Australia, Major Douglas addresseseﬁ
crowded meeting in the Perth Town Hall at noon yes!

day. Among those on the platform were Mrs. | - &
Rischbeith (president of the Australian F e.de“”tt‘f,’f the
Women Voters), Mrs. M. B. Vallance (presiden Miss
Women's Service Guilds of Western Apstrahfa%{,est .
Tracey (president of the Theosophical Society © Green
Australia), Professor F. R. Beasley, Mr. L. ociation
(chief president of the Australian Natives ASS% L.A
of Western Australia), and Mr. R. S. Sampson(,; ﬁoyle
Apologies for absence were read from Mr. I.Mr. A. H
(president of the Wheat-growers’ Union) and Mr.
Griffiths, M.L.A. jed by MI:
When Major and Mrs. Douglas, accompanl’]e Douglas
C.F. J. North, ML.A. (State president of the D0%gp
Social Credit Movement of Western Aus d-clappins
their seats on the platform, cheering and hanc-
broke out, and the audience sang ‘‘ For
Good Fellow.”” Two sheaves of flowers were P
to Mrs. Douglas.
Food, Clothing and Shelter. aking
Major Douglas, after opening his address bt}lf m’:‘(‘i and
felicitous comparisons between Perth of SO anybod)
Perth of Western Australia, said that beforeded to be
could construct a new life for himself he ne¢ words,
assured of bed, board and clothes. In oth::lr when
was useless to talk to a man about his SO an
man’'s mind was on the need of getting at[)ned.
for breakfast. (Laughter.) The need for was @ T,
and clothes implied production, but this ten:}on W th-s
nomer; what was commonly called productt her. Thl-
changing of something from one form to "‘“ﬁout ma?
process of conversion used to be brought ot in modeg
by the application of muscular energy, bl:hrous',h su,s_
times it was being done by solar energy This dlot
things as coal, electricity, and \\'ater'Power'gy was o3
placement of muscular energy by solar e{;e;ad chané
a financial fact, it was a physical fact, and! K
the face of the whole situation. Jenty- R i
The present-day world was a world of p man-’ o‘:ﬂa'
oning one horse-power as being equal to tgﬂ the POP. Al
and dividing the available horse-power BY "% g el
tion, it could be said that every man, wom slz;Ves at 8
in the United States of America had o r1atio oat
or her disposal, and in Great Britaid ““7 . 5d gf}
thirty-two to one. There was on the Or:her. pove ey
actual and potential wealth; and on the © ity for i
Besides poverty there was increasing insect

—
-

section of society. i and Cl;:’
The. thing that stood between prodll?tl o peel pot
sumption was money.  Until recently 1t 77 us, ©f

Sumed t.hat wealth and money were syI'IOanyreviS“onc]d
CCO“Onn'C ) dEVe]opmentS had Con]}?el e Cialists 5 e’
that opinion.  Orthodox bankers an e

the view still, however, that ** the Poof V =
cause the rich were rich.'”” The riqh weref s
have too much, and the poor too little-
Were sound, it would be possible t0 put axa
balance by increasing and steeply grading_
this had been tried during the past deca
was heavier and more steeply graded t
vious time in the history of taxation, Y¢! v,
the economic system been working SO g
had in fact been levied to such an €
ments had about come to the limit ©
NOW reached the stage of diminishing
meant that the more vou taxed the com

xtent xation el

Lack of Purchasing P°“."’lr' Litribt
The alternative to the theory whlt: poOT: W
wealth of the rich to the poverty ©

you got from them. it
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gf o general lack of purchasing power. If the whole
divi de dmoney of a community were pooled and equally
goode 5 there would not be enough of it to buy the
in 2 S that were for sale. If there were a very rich man
eﬂonflomm“mty of very poor people he would have
ticketsous power, but if the poor were furnished with
the ricﬁo that they could buy what goods they needed,
Power t man would not have any less wealth but his
gon, 0 command the services of the poor would be
¢ (Applause.)
Qass t:) Speaker said he was not there to Tepresent any
preferrrdpany » but in the interests of social justice he
Tich dee _to see the poor made rich, than to see the
coulq [? rived of what they owned. A readjustment
Such we brought.about without a bloody revolution.
ovemea St the policy of members of the social credit
that king' Anybody prepared to resist a policy of
SCoundre] could be written down as fundamentally a
The €. (Applause.)
Unen, Present €conomic crisis was being described as an
saig, T oyment crisis. He did not agree with that, he
o kt’: world was merely achieving what it had
ut r’ ng for during the Jast 200 years—production
ser:\ork He regretted that the world had not suffi-
cking o © see the fruits of its policy. What was
the goid‘VCre the tickets by which people could obtain
Tealiseq S that were produced. Unless this were soon
ily taind steps taken to adjust it, a cataclysm might
physical be Place in the future that would destroy the
NS rig). 481 of real wealth. The world was running
tickeg Sy;&trl;er than making an attempt to understand a

Wag eadld 1ot know, but supposed that in Australia there
alisai,,“etion of ‘the public that looked to nation-
Smp| 4 a remedy. But nationalisation was
4 administrative reform. At no time
o € ever commit himself to a flat state-
“Nothey h Opinion as to hether one thing or
8et t}? ould be nationalised. Nationalisation did not
VA fo pqp 10OF Of present-day troubles. The problem
Whep, St enough money to buy the necessities of life,
shop, *** ey came out of a Government shop or a private
“oulq 20y by a reform of the technique of finance
14 problem be solved.

The Money System a Monopoly.
: rnc’no( World had allowed its money system to become
?dmi“iStOI-y' " he continued, ‘ and the monopolists were
t“’“n 08 the system chiefly in their own interests.
lh@y “'C'ro ' frue to say that all bankers were knaves or that
i bay < Iools, but he would say, and say definitely, that
im"ne IS had, either by accident or design evolved
“:as they System that was not in the public interest. That
& g placc'ore of the case which the social credit movement
u:"ér, to 0g before the public.’” He did not wish, how-
3 ‘Verxlsplace bankers from the banks. He thought
¢ Pretty good people to run banks, but they
s Shot hle Tight people to say what the policy of the
Of 0“'erdu d be. (Laughter and applause.)
G e ne bankers, he said, his attitude was like that
€ Ollt'ral American during the war who * did not
o (Ma; '¢ked Germany so long as she was licked.
ouglas) did not care who licked the fin-
'\he olit; M, so long as it was licked. (Laughter.)
th§‘°~sa ton of the system could be brought about in
ar:nu‘fht it ') countries by constitutional means. If he
Y to gerould be really necessary to raise a fighting
o Paisestroy the present banking system, he would
d%“ the a0 army, but he was satisfied it could not
t Way. “Also, it was unnecessary to form a
' \v;nit'y to do it. in.
& ias to make the lives of existing politicians
he oY to them that they wonld be obliged to
Alestion of social credit into the forefront of
“Applause. )

ten
Withg
Clent

‘e

I l.-\.h"re o How Jericho's Walls Fell,
the” W.(‘ll] “re formidable difficulties in the way, and | ¢
dhlli( Ve to be faced. [he control of credit and

loans for production there
given moment, Producer
borrowings.

Consumer plus Producer Credits
ally find its way to the cre
distributors).
N ic . g t

d to do, in his | is, or should be, familiar to €y

vl o how in the circumstances, is it prop
sumer Credits—unless by taxation?

that of superseding the

where.

communications, publicity, and the things that were
called capital. This was serious from the point of view
of those who wished to overthrow the system, but not as
serious as might appear. He had talked with many
bankers and others who held high and important posi-
tions in the financial world, and they had confessed to
him that they agreed with him, but did not know what
to do about it. He felt that, as the walls of Jericho

had fallen down when someone had blown a trumpet,

perhaps the walls of the present banking system would

also fall if a trumpet were blown, because its walls were

decayed through and through, and officials did not be-

lieve in the system they administered.

Concluding, Major Douglas urged those present to
use their utmost endeavours to bring about the social
credit system. Unless a remedy were applied soon the
world might plunge into irremediable catastrophe. Mil-
lions of people throughout the world, he said, including
those in China and Japan, were thinking along the
same lines as they of the social credit movement, and
were convinced that success would come. (Applause.)

The speech was broadcast through station 6ML.

Dual Credit-Distribution.

There was a time not so long ago when, for purposes
of propaganda, Social Creditors were content to con-
centrate on the analysis of the existing economic system.

Apart from the tactical advantage of keeping oppon-
ents on the defensive it was felt that if people were
taught to realise the soundness of the analysis their own
awakened interest would lead them to study general
principles of a solution. :

Moreover, it was considered that when the time of ap-
plication arrived details would need to be left to experts.

Possibly as a consequence of the publication of the
Draft Scheme for Scotland, followers of Major Douglas
become more interested in concrete plans for the future.

sign. f

l];ult]etal};hg/amgncannot be said of an attempt to commit
Douglasites to any principle, however superficially
attractive, on the grou;]tgs that 'ttiier:]agure therefrom

ig ce ‘‘ unhea opposition.”’ i
mél:ztltg rl?gc‘:ently the Gree}rll Shirts were jockeyed m_;c;
attaching themselves to the principle that in a SOCL
Credit State producer crqdlt would contxnuer tof’ﬁ e
granted by the banks leaving the National Credit office
to issue consumer gedits. .

ee what this implies. ) A

{‘ne tarl:f/ SSocial Credit ordir money will be issued under
two distinct headings: — 9
(i.) To pay for Production;
(ii.) To distribute Production.

Tt might be argued that these issues should be distinctive

in appearance, !
onlypall little reflection will show that e/l money must be

/i consumption.
capable of buying goods for consump In obR
w£‘ds Production credits must be acceptable as Wages,

Salaries, and Dividends.

if only to insure identification later, but

In other

to continue with the issue of
will be in existence, at any
credits equal to Producer

Now if the Banks are

in the aggregate, cannot be less than
redits all money must eventu-
dit of producers (or

But as prices,

which banks retire Producer VCrvdit
o every Social Creditor. But
osed to retire Con-

The method by

Would the taxation method be more acceptable than

private b:mks_:‘ h oM
he problem is one of retiring

is s itted that t )
Ry at has been discussed else-

-onsumption credits and th

‘“ ACGOUNTANT."'

© make money gave the bankers power over
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Notes on Foreign Policy.
1. Situation.

One of the objects of the international conversations
now taking place is to create confidence in European
peace amongst the nationals of the various European
states.

2. Question.

Can the individual nationals of the various European
states be given a direct and obvious interest in European
peace?

3. Statement.

{.t is 1th;a custom in time of war to induce individual
nationals to acquire an economic interest in vi
wide distribution of War Loans. i
4. Question.

Is it not possiblg to give individual nationals an
economic interest in European unity supplementary to
their vested interest in their respective States?

5. Draft Proposal.

() A European capital issue to be made for carryi
out specific projects within the territori 2
e e;; ) erritories of the sub-

(2) National Investment Boards to be set up withi
:lhecé subscribixégtStﬁtel?i to create a proportion of thrc)z ;zletc}llll':)s

essary and to hold a proportion of i
for( t§1eIir individual natio[ilalg. Sl
3) interest or Dividend distribution to be made
the National Investment Boards to individual fami]}g
in their respective territories. i
6. Conclusion.

When every individual receives ivi i
‘ /es a dividend
from Europe and Company, Ltd., which wil] pﬁ}cﬁzss}:
produce made available by Euro i e
will receive a token, and an objec
in European peace,

Look after the economic i
: nic security of the indivi
and, before long, international peactaywil] looi- ;r;?e,: 11?5[::11}

W ALY

Financial v, Political Law.

[Reprinted from * The N i
ew Economics,” Januar
it Y 5, 1934.]

The ** Age * £,
; / or some reas ol a
tion along these lines. on does not pursue its investiga-

Possibly its re:

S0 s similar to t} : ason for not doing

4 e > that  which caused i 5
})vemnght its attitude to Sir O dN'” to change
rom one of Iemeyer S visit

iy i (h}LOIS\:.'lhltcyc tu? one of cordiality. However, be that
M “;l‘lal & ~gbe is Vltd}, since it confines the investi Ja
iy 1y be termed “ administrative changes j’r‘n]
_qu as to whether Parliament is
O hm IS governing rights,
% Age iy \\’.Il:fl éxf the impediments instanced by th
Pl e ta 1\.—;:::::ge ll:o}:lrcmovml from Parlini"nen(e
y ; E t which is of far gre :
g Parliament’s acti\'iti::; {1’;(:}:61: ;:ton}:f-
‘ernment in the rea| itz o
r al and vital s
! s right to control f i i
as 3 ‘quence i Fy S
'u C(lf‘lﬂq}ltnCL Pnrhnmenmry law hag h'|‘nc1:x| pphq e
mT)’n_nl\ s S become subservient
Nis subserviency is evid i
L T ¥ IS evident in a remark mq scently
by Mr, Oldham, a newly-elected member to hdo peacntly
Assembly, who said :— o Vikhoadh
" When he
and other members
ikl ! ers agked g
,pl,m-.nu,n of the finance measures, they '\vf'or g
and * dot into hot water.® R el

The Vietorian .ﬂ\uornry-(ioncml,

oceasion as Mr. Oldham made thj
to the matter ;}—

)hi ;\Ienzie;,_ on the same
§ remark, said in reference

mm(..};]xisr:r;'cl.mns spokt-. of revolutions
e (V(”N;i,l xr:}pms;l;lv in_their own land, yet five years ag
major 'mlil:' w;‘ of the Federal Loan Council had |,(‘.n;,[\.“
e, ”“.;ir g 1$.. .'rt-\\)ll:ll()n SO Important that the Sx"'m-.:
i e G SHEn, e o St
of Mf" Oldham and other |;1én'1l:::ri(l\l\:k«?nn| ‘1‘::1?1.:}(]1( 'pfp!l's'l*
c‘.'!‘ri:‘cs!:x‘:{:uil of this is clear. The Loan Council ¥
& ﬁn;.n.ci' ‘..mlrl:(-d«_-r.‘.l (.9\'urnnwnl of the p
o mvpdn {)r::]l&.)‘, and since, as any inu-{l
R '.l"‘uu :, the Loan Council's action
provision of loans, are

and dirmlorships as

has robbed
ower to decide
1gent observer
5 and policy
governed by the Com.

monwealth Bank Board acting in concert with .pnvai:
bankers, the fact emerges that the control of !)ar’wmen,
rests ultimately with the Controllers of the Banking S)‘Sttea!;'
{11 other words, Bank Law has superseded Parliamentary
aw. it
Now, the first principle of Bank Law is that the pohtl:;"l
Government must ** balance its budget.” This at ohis
places restraints upon Parliament. Moreover, when !vm‘
policy is pursued in company with a general dcll:monx'l;.
policy, financial hardship is inflicted Upof e
sections of the community. In such circumstances Peegt
naturally, through their representatives in Parh-a":ji :
object to any Bili calculated to further increase theﬂ'.gri e
culties, and hence arises the intensification of P‘"'ty; 3
obstruction and criticism so evident in Parliament to- :Bx;n-
Further, Parliament, through the loss of financial @ for
omy, is incapable of any positive action. his of
instance, say: ‘ Yes, we will provide money forss t
t.ha,tv." because Bank Law has decreed that it cnnn?n’t
limiting its expenditure. Just recently after debate lls on
Victorian Assembly on a Bill for the closing of 105 nsd-
Good Friday, an amendment was carried to pay Co?’:‘\!‘erﬂ-
tion to hotel-keepers. Immediately this occurred the U8
ment withdrew the Bill.  Parliamentary Law yahad 10
passed upon Bank Law, and Parliamentary Layw jons ©
give way. Hence, under these conditions the aCHGES o
any Government become, very largely. negative: f liberd-
comes an instrument of suppression rather than ©
tion. is neces
Again, this state of subserviency of Governments 4 securt
sary to the Dictators of Financial Policy in order lge mort
legal sanction for their policy, which they can -olt s
casily when Governments are bankrupt or financial Ywitness:
and dependent upon them for money to carry O 1o ach
for example, the passing of the Financial Emergeriy ipat
on which occasion Mr. Secullin, as Prime’ Ministers h money
unless it was passed there would not be enous
available to pay public service salaries and pen
other Government commitments. In these €ir
Governments exist not to make laws for the W€z
the community, but to take orders from the Money connét
. The first and fundamental question to resolve I ju.y @0
tion with our Parliaments, therefore, is: Is ban®.t o avil
be above the Law? Is ‘¢ sound finance '’ to CONCELT el
liberties and the communal well-being? The g ‘;lia‘"en"s
given to this question will determine whether ¥4 a :
are to continue as instruments in the imposition O amunit)?
social Financial Policy dictated by the banking €O e .
or whether it will assume its rightful function 52 ;ic\’ c
to the formulation of an economic and financial PO S yunity
will reflect economic facts, thus making the ©

AERA 3 ‘ . out
arbiters of their welfare and destiny. or to cAITY 0:1

If a Parliament were clothed with the power ut !h“m
this latter alternative, and its efforts were dir® assae

end, the friction and delay now engendered in ¢ (ethe P“;
of legislation would not arise. For in that ever ¢ nbl"“ld
pose of the legislation would be to bring an (’fl‘.‘lwre watt
ance and leisure to all—politicians included.
be an incentive to accelerate legislation. W her
most Bills have for their object, at least
penalisation of some section, when not more S€R¢T 4

or the impoverishment of the whole community: a1
rally they meet with obstruction and criticism- while P.o{
. Until this new condition obtains, however, A menting
hz.l.mf’“‘ remains but a functionary for the ""‘.F’nL : sa)'"or,
Justing financial policy, we havé no hcsxtﬂ"zmavnl of S

0 contradiction to the ** Age’s "' plea for the rzl 4 critiffe

eas at
fina2%

the nd

rally m’::;",.

struction, that the more delay, obstruction ?ﬂt putat
that members can offer to Biils designed o7 l:e‘rvik" ’bixﬂ
the better. Parliament, however impotent an< = Fi"nncrtf'
1;3',“‘ some bulwark against the aggression m(;ans of 0
thlr:)\(\:‘ng,:lhe?tgggilrlY, at any rate, e ur :u'“;p
And because of this more particularly """“,lf:i Thang® 5t
mentary representatives beware of any ProPCl lqj b
Parliamentary procedure or form of Govern™ol "aull nor
this juncture “such changes as would be nd\'nn(‘,,ldi( Mg
only those which meet with the approval © =5 .n"mf}.' i
polists now controlling all Governments: -

- whiCr
3 , X o oower— "o pthe
would not admit of any deprivation of their P r its ‘ o W

S ' o Q
essential to true reform—but would m-’}l“ of the
entrénchment,  The recent reconstitution

pper House is a case in point.

: . ouP:
Bromley Social Credit Gro! Brom i
A Social Credit Group has now been forfe “ouch
Will Social (‘rmliu’»rs i the district et l,',;'u?m Ken
LG 5 Jennings, Hon. Sec., 2, Bromley Con
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Major Douglas at Fremantle.

PUBLIC AND CIVIC RECEPTION.
logft]?printed from The West Australian, January 17,

e Wharfeside Reception.

b Alfstraliu Welcomes Douglas ** announced a larde sign
ﬁkl h}gh over the heads of @ crowd of people gathered on
‘toria Quay yesterday morning as the liner Maloja from
f8land swung slowly into her berth. Beneath the sign two

Zz:rs S.kirled Scottish airs to the accompaniment of a drum-

Mon sticks a-twirling. The pipes and drum ceased for a
en;-em and a grey-clad figure on the promenade deck of
efl‘dmfr Wwaved an encouraging helmet. The crowd clus-

(hreegoser together, there was a low-voiced suggestion and

of the \%E;S were sent across the water to add to the warmth

bunder gf om¢ {0 Australia of Major C. H. Douglas, the
an in 3 the Douglas Social Credit Movement, and the.

lhought ¢ forefront of the most militant of unorthodox
=S On economic problems. I

Qown th‘yls'mr was received enthusiastically as he hurried

Towq ‘e gang“-a)., to meet his local supporters. Among the

b Vere a politician, a doctor, @ solicitor, a prominent

dccountant, several well-known business men, an

five of the few civil servants, and a member of the execu-
€ Fremantle Lumpers’ Union. To meet their

s, 0o Party from Collie had made a long night ride in a

!\I°’oglck]ng up other enthusiasts at Harvey and Yarloop.

Ngirj -2?,21]""‘.‘15 had come from Merredin, Manjimup, Cal-
OSt of ¢}, Wongan Hills, and other representatives fru}rln

Dwﬁlas Cc remainder of the forty-six branches of the

Mage o Credit Movement spread throughout the State had

8ottan € Journey by train. Their other differences for-

they h With common accord, they surged around the man
4d never seen, but whose teachings they had em-

€r, a

A fey
'"‘erch:n‘mrds with the local leaders of the movement, an

Maj g€ of the 5 /ith the pipers, then

Jor names of birthplaces with ) )

theers D0U€laS turned to returnpto the ship. Three more
Were given him, and one added for his wife.

Points from Interview. :
i In the quiet of his cabin, Major Douglas was
::'lf he o cd: Stocky in build and ruddy of complexion, he

LB 3
,n‘eat.er, in

iy ,lenth atve been an English squire of a few hundred acreIS,
itigy, ©_live in conservative peace, and be intensey

t . ‘1S speech has none of the fire of the fanatic,
“ebatg:-ther the patient deliberativeness og 'thea I:roﬂl;:’e y
ing. IS military training is reflected 10 ¢
"Ords_g’ an ease of ;,ycquainwfceship and his close-clipped

afliry 230, who s bei by many as a revolu-
of ez?;, N economics l;er:ggb;egia}:gfsd asy the slandard-bea(?}x;
&nne (;mm democracy, lives the simple !ife_o_f an .Englrl_:h
lrmmfo ", royalties from his inventions provndmg him ]:uh
aavm "table income, On board the liner on which he
t Premato Australia he was barely known, his 'rechl’lt(::)\?.
,s""gerg_ﬂe revealing his identity to most of his fe

M jor 2 . - - .
- ajo : : : ; ; i
e ri Douglas said that in addition to_the ,OII’HOU;
thy'Omic  Many respects of the existing financia 'a!nd
,.:l . Cars'ystem it was mow almost generally a:ijl:nl(:feq
%"\vsl?;:,r‘drisg,“‘ithin itself rapidly germinating seeds
“V\'ehp Wh(:“ and where the crisis might be expected t.o
Ul iIh;S[ hl)ur Douglas spread his hands and then ga'\;:
'gulteri s It you saw a man walking _around wit
"h'dim"?llg torch among open powder barrels, it would ln:ot
h b {0 predict an early explosion, but, if askes

.hlﬁ'ht n(‘jgrrl‘;i the explosive spark would fall into first, 1t
1 * S0 easy say.”
nn“é(:nr Dougiyg s:?idwth:l)t he was bound for {\lbcr‘;‘v
as \(v‘ '€re a public inquiry was being made into the
e, -redit System. He had been in\‘{lcd to g;‘:"
igtry o that inquiry, which would be held in April. To
Mg Bug ;ll:] Yet adopted his proposals for Social Credit, h
Y hag \r€ was no country in the world where the move-
Nt grown rapidly.

"nﬁh".'*lv Civic Reception, 3 slas
1 (-.hlkz l'lnnf"'r 10 o'clock yesterday moraing ‘“;?m. e B
I 5‘“]] Tty arrived at the Fremantle Town Hall, il-m.l “'\LirL
g ;ibg:t and welcomed by the Mayor of the (u? ('. 1:'
Ot ~'\ni°n)~ Within the hall a large crowd had 'Ig\wf .
5 (M NE those on the platform were the Minister (l

*. McCallum), Messrs, B, H. Gray, M.J.C., an

J. B. Sleeman and C. F. J. North, M.’sL.A., and O. Cook
épresident of the Fremantle district of the Douglas Social
redit Movement of Western Australia).

“ Qur visitor,” said the Mayor, ‘‘is perhaps the most
talked of man in the British Empire.”” The arrival of Major
Douglas at Fremantle, he continued, was a welcome event,
because he brought a message of hope at a time when many
people were in need of it. :

Mr. McCallum said that he wished to associate the
Government with the welcome which the Mayor and Coun-
cillors of the City of Fremantle were extending to Major:
Douglas. Major Douglas’s works were being widely read.
The present economic system was functioning badly, and
some alteration was absolutely imperative if civilisation was
to last. Major Douglas was one of the few men in the
world who had constructive ideas on how to replace the
existing monetary system. * On behalf of the Govern-
ment,” said Mr, McCallum, ‘T thank the Major for the
ideas he is putting forward to relieve the sufferings of
humanity."’ ¢ i

Major Douglas said that in a young country like Aus-
tralia there was greater hope for the birth of a mew

economic day than in Europe or the United States of

America, because in the older countries there was a great
accretion of laws and customs that nothing short of catas-
trophe could break through. Ine\'ltabl.y the leader of a cause
must have honour done to him that is not actually his due,
he said. He wished to pass on their words of welcome to
the millions all over the world who were beginning to take
an active and effective interest in Social (,Tredxt. "
A vote of thanks to the Mayor and councillors was carried
at the instance of the Rev. R. J. C. Butler and Mr. R. P.
Vincent (members of the State Council of the I?ouglas
Social Credit Movement). At a later stage hospitality was

dispensed in the Mayor’s parlour.

Australian News.

ary 18 the Australian papers announced the forma-
tio?no.}atnh‘:z rSyound Finance League of Australia. The first
president is a Mr. George Ardill, M.L.A. The League fs
planning an * extensive campaign and .w.ull prob;‘lbl_\ op;{n
with a meeting to synchronise with the visit of Major C. H.
Douglas  (Sydney Morning Herald).

j G las l(;ctured in the Melbourne Town Hall on
thy:\{:;i}l)é":) Xiznuary 22, but had been indisposed during
the day and had been unable to fulfil the earlier engage-
ments made for him by the Social Credit Movement of

Victoria.

the Broadcast authorities in Sydney
had decided not to allow Major I.)('):ng.'lS'S .-udd_russv.com t{\szx
city to be broadcast from an *¢ A ' class stat(tpn. g 2[1:}11.0
date a written statement went by the State .m;rl'ncn Lot
D.S.C. Movement to Major Condor at Broadcast opsl:. ,'\’1\;
ing Major [Douglas’s biography and other] cre(l?nu:'\s :ll;‘
pressing for a reversal of the decision. In the [meantime il
Council had taken the precaution, at its o\'\'n. £ i)-
pense, of getting the transmission from the “'“}fmm“:w:l:l(;
station through to distant listeners, \\'h'g, they hoped,
contribute towards the cost of this service.

. s s - 79 "
acilities for holding public meelings on Su
f’":l\lflitI'ndrm\'n--quilc impartially, of course!
nce the bulk of publicity has It.)e_en Social-

ici i ic interest in politics 1s pre-

¥ city, and since pul.)lu. inter P bingre
Cre(!lt_ pl:lbhin '('hc Social-Credit proposals, t}]L bn{\ un)l:u:'l0
dominantly on Douglas. Very well; but it only goes i
day In 8 kol fighting a rearguard action (€

Up to January 11

In Sydney,
days are being Wi
At the same time sl

) he bankers are like that with
prove th".“ : o o hey have a great gun like that }
cover their “’“"“‘”""m&,acd Paris. It is called Big Woof.

o SJermans bo e A
thn2'1‘:"011511"\/'r:11'lll\;ﬁre it: and when they do, it will (so it is
Any day they ma)

oo H ey l‘c
’ Hlas Theorem sky-high and bury tt t
rumnu’r?fl)i) I(:‘\'\]d(l:‘c }?Qo ufélngnwms. You mustn’t ;uppo;l«‘t
L)uugl.l:lfe»l 7 ~n‘f gone off yet that there is anyt m;i :
s !th !‘t“b Oh 1o ; Big Woof is the last thing in dc\‘.-ls.;l;
".m[(er.\\'lz.' ‘,(-ili vcr\" power is the reason of zhv_n q‘)zds.
tion ; 1B ;J:jvm;cing Douglasites are l.‘n)n_\'mgw»fo.r Tl .n.uA.l.~
g ‘h:( . ent strong enough to stand up to its rCeoil.
N (.mpl.lmlm “bankers have got Sundays (rn’c to look f'nr a
e (h:tt "‘:l‘l’t.bc long before they find it. .Thon-——\\.ud'\
lhc") . jestic k\'oof—:md Douglas is no morel
what's B fore us all, so they say; anc¢ as, one
a rumour we can only .o:';_'nm‘;. our friends
as they can that it ain’t going to be so
ds in the prospect.

site
out! )
That’s what's be
can’t argue about
to nurse such hopes
bad in the event s it sounc
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Hunger Marchers in Hyde Park
u By John Hargrave, i
2ot long ago The Spectator thought it well v

lP}l]un}ger March organisers that ** it is within t}:g 5 a\:'grth?
(;Jl' Tess 1o give them, not the publicity they \\'antpob t Io

gu icity they deserve—which is none at all.” Th ’t e

1aps more of a threat than a \\'arning——';nd e

(Afl?:t. l}l)lat threat was carried out. g e
ihe Press (including The Spectat

g)qnnta}ll sheet is not the only eﬁ'ccgve fo:r::) ogogggltisc'ttha'lt’ o

S tsluc a thing as Flesh-and-Blood Publicit 'h'l ¥1 her:e
en gorgz‘xplsed on a large enough scale, can ‘Y,t ‘l‘l I‘l:c § ef’ﬁcg;

(fz(;n tgan tell the \.\‘orld”) far more dr’amntimﬁ aelnd
‘;Fhem;] lrlr::;;rc eﬂ'ccn}\lfely, than any printed Sll;ety y and there-

wnger marchers, and all those v k
gai?‘(:i:l\ltll.l"t‘:cm' are a Living Ne\\'spS:p(:‘;'I:Oo:]ea(l)\e ﬁommon

picture %f Rl l?’aper' for every hunger mﬂ"Chel'uigﬁ : tl(') i

B Ne:’es“[s th\fnt The Spectator threatens tohs‘i‘ |\'1ng
carried not by a rl(’)::';ss ‘;;\.l:iere-f-h i from E\'ervl\)\!)l:gf:'
| not ade of wood- A f
people : living flesh-and-blood. And &lgl:fisb;:'tn),’»h;glrﬁfes cg
¢ 2 0

this human
S news-s
misread ;— heet cannot be overlooked, cannot pbe

L “ POVERTY

. _Bereds a publicity or,
Ln the control of fhe

ought up by a Rotherm

AMIDST PLENTY,”
an—the Hunger March.
~the r March—that is

eanlxers Combine, and ca;tn:t n&:
S : re or a Beaverbrook, Unlike thej
opcbadvertisement :r?d -g::ep:) t}"S ot i pUBliéilY Carrﬁ;;
visible ink, but ready to appear iy nted (at e
Mg :eady to appear in gigantic 1e:{)§:§?31:235nh$i

It b e s o 15, T ONLY SOLUTION,»
dl o id. th €se hunger m: sani
difte ;g'c]?;gel:) directed by Communi::he';' I;']re R
e the fact that a Hunger I\TIar.ch e e
As such, Oh against needless poverty in the mj
S (’._r:(wiietry Hunger March s a R
and demonstratio are g 3, that these h
P ch; are ™' no use,” that they Sl e

den behing any suol

3 ‘N and women
waitli: poverty-stricken homes; ora:(?
Ex}shanges' but h g day after day outside the
Bt against those whe e ot csrt:\:z: t:cprote:st
onomic

misery, is the on x
this country ‘D-da;_ spark of political reality to be found i

To wish
= or su Si

destitut HBgest that the U "
means teh:lh ng:]d s'n still anq * tightenntel-nr:ir;k;yﬁd y‘:'nq the
ever fighting spiy o0 "P4Ue and finally extingiie,’ TPY
British peopfe, * ¢ SUll remains in ghe e oioh What-

If you say (} djority of the
erally are a:u:h(‘i’e":;‘“gﬂr marchers and the U
,f: see that ther doonstratlng for Soci n

om i % 2
struggli:hﬂryo%commic

P 0
t0 the streety. lstalsm. hey have carried l:hplr €conomic
of winning that <o be thought th sheir struggle
whether ”52 tﬁ"I: Siruggle. V\ge sltl ?lt they hav 5
er the t againe: all see,

—and with it the Egﬂ:nr" the presen 3
streets or in the p o

sary, but before it will
via the voling_p;,“ ‘r“"'b‘.’ Possible to bring ; S be neces.
side the I’arliamcma,rymm;h.wide public d%m?ml ?ma] Credit
System altogety Stration gyt
A 1 ks

must be developed. | 4
: . must dev,
ally correct, inp:;:ile (r)‘fthls fon unge + GIOP"&nd

Social ¢ mployed gen.
Ut you cannot do s;cbd\}ti, ;I}&?nzn:l\\.e?
1. aloo

e t social- 3
Social Cred; £Conomic

3 al U Ity 5 ystem
)lluuz-bnoth, Pefhnps };\012111 l:?.“\]\on on the

oy L he fz I Marchers are 1
are still Work I < ° fact that thej e politic-
Work-Sharing, emands based upon the irdgosmve demands

a of Cg j

rkShar - dmMmung|
o (;m:('j e :olil) (;t got hold of Socia] Credi

el ,%gh(l or We must gee that lhlt‘ }:lm) b o

3 become a usable politice o S0)=then the

ment. On the other h it might bogt LoDselric sty

. a"d e ODStetric ns

o be afe 7 ' Hgh : und

S': .l".r|rJIZS()ll.ft :llld useless even g\ t’ "‘qt. v n"ghl be found

: .'H., ; e AS8I8t at the birth of the

e Social Credit State coulq Cmerge by ()
'rge by the

public opinion expressing itself pressure of

to that ' whic i S ;
fo that l_)‘,x"" which had effectively gen eot Mandate given
 Pressure throughout the country TR A hreated
X : ! ; g . .
¢ first mass demonstration  of i

lul()ln[;ln\'ud hunge
h‘:;,.sd;:_\."()‘.“,b(.:.lq.;r
¢ By the N.U.wW.nM
A e A\.l<.‘\..\1..
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Marchers in Hyde P
(l‘);;:'k This was a
Against the Meang
Teport of it w
3 1932.

ark took place on T
protest, organised
Lest and the N
as published in Tug

The.second mass demonstration of hunger marchers took
place in Hyde Park on Sunday, February 25, 1934. Lhis
was a protest, organised by the N.U.W.M., against the N
Unemployment Bill and for a scheme of Public WOrsS
financed from money at present used to pay for the Natio
Debt. - i

The following observations may be of interest k

1. The number of demonstrators assembled in. the Park,
together with the crowds of onlookers, fell far short oftl
number on October 27, 1932. T

This may have been due partly to the fact k
a weekday demonstration has a greater crowd-pullin,
than one held on a Sunday. ch-
. Another consideration may be that the novelty of \vaf‘hc
ing hunger marchers streaming into and coming from jcal
Parlc has worn off for the general mass of non-politl
sightseers of all classes. found
. The most important point of all is probably to be oun-
in the actual objective. In 1932 the feeling of the cip
employed against the Means Test reached bo'“ng-%,eﬂd
Thousands upon thousands of men and women had suftery
under the application of the Means Test. They X7 e
about it and how it worked in their own districts, 1
Own streets, in their own homes. They were not el ]?:3:
testing against some measure that was going to, be aplPke’
It had been applied, and the masses knew what it fell llﬂl it
it felt like the knout of Economic Serfdom, which is whi‘ﬂed
was, and still is. In 1934 mass-emotion Nac. ‘o
from revolt against the Means Test to revolt “g“ianlanﬂed
new Unemployment Bill that threatens to Mase —cion
Poverty more effective—i.e., that the national orgar;} of
of Poverty shall be shared-out on a basis of €qUai5s in
poverty for the unemployed. But this scheme, alt %uinn
embryo throughout the country, has yet to be co'olio -ment
and applied under the provisions of the new Uneme; SJave
Bill. For this reason the slogan ** Down with 'heqoaan of
Bill! » is not (yet) as effective as was the 1932 55
‘ Abolish the Means Test! why 19

here is at least one other important reasor :,,,,nv ?f
number of demonstrators was less than in 1932 ilarch‘d
the men who took part in the original Hunger S5y, def
not turn out for this one. ** I was on the lae m ol
March, but I’ll never go again,” is often heard {10 mereld
men who took part before. The reason for this 15 n,mn 7
the hardships they had_to put up with on the ways & aving
pui

; = - : to
getting home again, but a psychological Sag;(d:'(;lhdf” it
ebyﬂﬂ"

at in Londod
that in F s

made a gigantic physical and nervous €ffo
able to see suﬂicicglty(or any) tangible results from it:
may account for the fact that :—

2 The average age of the hunger ma
25 was very much younger than on the p

It is difficult to judge, but several other ObS® =y t
between 17 and 18 vyears of age, “-hercar"c e D
It was round about 24 or " IE thefs f‘rei xhﬁj
few ex-soldiers of the First World War PETHpow
were still fewer this time, This lack of older M l'x in (1€
itself in many ways. It showed itself in partict™
fact that:— v g likE

3. The marching technique was wa"‘""H"ng g
good as in 1932, men wit

There w s s +Fening 1" of older & o
was an insufficient ** stiffening march"‘gop:;ﬂ‘

rchers o% © o,
revious 0ccasIs it

bservers Fgq3

25.

€xXperience of campaigni et a steady ™ n
and to keep the r.}l’nkgs. | rztlct):tiially every unit ;m—,nd “"'s
Eent was a straggle. As before, those near @ -) v 'le"
mep!,. In step (or at any rate in marching-rhytHe at ',‘\d
us."":' In 1932 the Scottish Marchers made e in 20
pression by their attempt: to swing into the_ ar! In “li

?}l)zrcll}mg order. It was not so gmd‘th;s 1;:::(; = hcr:m,,
stregenger March at its culminating PO ique S0
i)ered'ncd into Hyde Park, had less military "l('(. mnss"‘ of”
of ore, and did" not show anything like th of ,-mgger'
o 1932.  There is evidently a very great d_nngcrm _,mad_\!
\vi%hand stumbling from one demonstration & nmni,;_'-;‘u_-.
Dot Out a proper regard for the mass-tempo 2.0 4 la
it Ore, during, and immediately after each °“"'iem°f'sdl¢"
ti would not be at all difficult to exhaust t |eqd dwiny
,mn'll impulse of the masses, until at last ! #e ue!
away through being cnllegi out M either to° B 0
c)r’l}\r'llhnut a sufficiently strong emotional stm‘:‘rl‘. ing tec
. Logether with the general siackening in ml:l'l“/ 1o
MQue and marching formation, we may n0ote td‘:mnustﬂ’

o The self.discipline of the marchers @% otiE”

was p.\'lmnnlinarily gaod.' nd © g‘h'
oS Y goodness ' coincides, we ar¢ h“:x-i("‘ '(ﬂ'""’[l'

;nt}l all the foregoing points—a weaker nllﬂ’lll“.r. r:f",n,:s.

:-\\ltl sightseeing crowds, a very much youlg e of &

;"ﬂs ackening in marching technique, and .';lc-( chat t/’ 1%
.”'1‘1“'0 n‘l,'\l also take into account (hC,':mm,,,'c Ol ”"J
5. The authorities with the MLy, b

il ies charged wwith th the police:

order had not only n.'organisrd

[55)
w
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ad i f !

mo?”d a more correct technique for handling a peaceful
nlas demonstration.

Il tonsequence there wi

Austrian News.

FROM A CORRESPONDENT.,
Vienna, February 22.
It is said officially that the total casualties are 250 dead
and 6oo wounded. People who are not in sympathy with
the Government generally believe that the deaths on the
other side and among the ordinary public are more numer-
ous than is admitted. So far, I have not met any Social
Democratic friends to hear their version of the clash.
leaders are in prison and their newspapers are publishing
only official news.

Naturally the causes of the row are the shortage of money,
the struggle of the leaders for positions and of the men
As you will know from the newspapers, the Goy-
ernment has long been black—I think ever since Austria
was adopted by the League of Nations in about 1g25—and
the City of Viénna has been red ever since the revolution in
1918. The tendency was for these two big employers to
take on their own party members, and the black party was
always envious of the reds, because the latter got better
During the past year, while Dr. Dollfuss has been
the questionable point of pro-

ere very few of those irritating
part of the police that I had to report in 1932.
ted police were kept well in hand, and the
were put to do traffic duty.
r, gloomy, cold, damp, and foreboding most of
2.30 p.m., when the contingents were
Sroa ay to the Park, i]: was a'thicl_(. brown-black
x dx.st ike night), played its part in still further sub-
€monstration that had never developed, and could
any upsurging mass-energy.
eakers on the various platforms in the Park pul
ctly the same mixture of Labour, Co-op., I.L:P.
unist exhortations, protests, and ideals
twenty, thirty, forty years ago.
around the platforms listened in almost dead
- here was no sort of mass-enthusiasm for anything.
as very little cheering. The crowds drifted and
about from one platform to another. The mass-
never at any moment galvanised and welded into
It knew it was demonstrating against an Un-
t Bill that was certain to become law whatever
- - . In 1932 there was a spontaneous and con-
Ss-energy. In 1934, the demonstration was list-
austion of the mass-psyche seemed to

in power as a consequence of
cedure brought up by the retirement of all the speakers in
Parliament without appointing successors,
Vienna has steadily been deprived of its revenue by means
of emergency laws resi
a militant group,

Dr. Dollfuss was
which finally consolidated
o constantly pressed Dr. Dollfuss to use
could muster and to disarm the
ienna and in the other industrial
ay in Budapest the
a last desperate stand,
y had built especially
ew to eventual use in street

Orderly behaviour of the marchers and other demon- tricting its powers.

_one felt, not only to their political sense,
chic-exhaustion. The speakers on the plat-
0 ** this great revolutionary demonstration,”
as not revolutionary.
there was a true revolutionary urge; but
ér able to find its * flash-point.” In 1032 the
est agitation provided a real point of focus.
A ittor t ‘e new Unemployment Bill lacked the same

tience, | C0° and hatred born of individual personal

under Major Fey, wh
all the forces the State
heavily armed reds in V
5. While Dr. Dollfuss was aw
affair culminated, and the reds made
n the tenement houses which the
for their fighting men with a vi
fighting and counter-revolution.

The fight took place between
and auxiliaries on f
reds, hastily and not well organised,
vears of preparation for such
tions and all of their cannon

Hidden somewhere

about 40,000 soldiers, police
10,000 t0 20,000
in spite of the many

Some of their muni-
had been confiscated previously,
were at a further serious disadvantage.
eat was, however, that labour
ralue since the revolution,

e H A
5 o oUnger Marchers' demonstration on February 25, one side, and from, say,

OWed two things :—

3 ave been thoroughly reorganised and
in many ways, and are very much more

aling with mass demonstrations.

[Lost active sections of the wor 5

woloved have not improved their demonstrational
% and lack any clear focus-point upon which to

real reason of their utter Gef
has lost in market and social v i
workmen no longer have confidence in themselve
nded by their leaders, who, again, !
T ine to arrogance and indis-

king masses and

£ 2 2 up for their loss of prest
e publicity given to

f the chief objections a forecast, but I cannot

ble to prevent a general
mocrats from to]
ders are in prison and
their assistants under
t likely to last long,
e blacks are bound to
them for their services
as though there would
a good billet at the end of the

Sary to comment upon th
unge arch in the Press. One of
T marchers and their organisers was tha

o ays lead to  disorder.” 3
PUt forward, and the Press worked it up for

It is rather early to venture
believe that Dr. Dollfuss will be a
f the Social De
ntioned, the Socialist lea
are now being done by
Government nominees.
for the leaders an
press for positions an
in the victory over the reds.
not be a single ardent red in

we witnessed a mass

N Sun
day, Fep 5
trag; Tuary 25, 1934, ¢ “he Daily Express

N that was so orderly th
N the following headlines :—
ASANT SUNDAY AFTERNOON IN HYDE

d following of th
d jobs to requite

litically into three equal groups,
browns, both of the latter now
of the blacks, many of the
re exercised by the
The more truculent
disabled, hanged or
will probably make
ith a view to having .:mozher
r give up their mere

iceman Was Bitten On The Hand.
* There Were Three Arrests.
“—And That Was That!”
on to this—especially to the |
S hatl »_pecause it reveals a stat
nmcﬂn’ have but one reaction

7 he Press in general

The country is divided po
the blacks, the reds and the
After the victory
freed from the pressu
{ into the black camp:-
in so far as they are
imprisoned for lor
with time into the
o at the blacks in
agitation and striki

For the time being t
and they will be
as they can kee

luke-warm reds,

reflected the same
on the part of the
case the browns eve
for dictatorial powers.

¥ give plenty of publicity if there is
acks have every

‘ rough house.” That gives the
dle-classes against us, by att
abble out to crea
Sunday, February 25,
cently behaved, they
_Up—Damp Squib—

They're a poor lot,

thing their own
heir monopoly as

) We show, as we did on £
€ perfectly orderly and de
n Hyde Park—No Dust
f 'l, '~ In other words:
8ht left in them—and it's all rather dull.
, it looks as though
gets you nowhere.
they think they’ve
art to jeer at you for behavi

hurch is the most expe

n for the Church, times are not what they

ther, high finance seems
ack, which means that recent
from the west in the
mains to be seen how

heir money matte
is highly probable
ard of living and an in-
In the meanwhile,

to favour red rat
events will turn A
direction of Ttaly and Hu
the blacks will m
war does not break
will be a steady decline
crease of unemployment
however, affairs wil
an they were by the !
v assemblies, counct
(¢ revenues to party
t heard that whole

keeping good order stiia further away

ng like nice mee

?(t, of f“’q ()f. their leaders immediately before the
! Was in itself likely to make the rank-and-file

> It was politically idiotic.

Of ;¢ 10 see a deputation was equally foolish.

men from a P.S.A. outing in Hyde

ar that the time will come when no deputa-

ither to ask for an interview.

th their innumerable and
fs and committees,

, which were lately

i SoCid oracy. have gone over {0 a man
organised under Secial Democracy, have g
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to the Patriotic Front (the blacks ; €eépted in its true perspective. Obviously Mr. Mont- 1 1 -
to a Socialist; he expfained :hat)'tl I~ ot e matter Th G Sh' S?mery, like the majority of Anglicised Scots, has mo idea CommunlSt Capltallsm
to keep their 'jobs; then he added let?Bﬂltuit,a?f S%um order Ly S € reen irts. :la:he dEV‘e.lopments taking place in Scotland to-day. To OR—WHITHER RUSSIA? !
sgc what’s going on inside them.” I asked him if P{e “,:;’iggfé NOTES FROM THE GENERAL SECRETARY. of lgntg};?th lhe”SFOtliSh Lowlander is simply a special kind “ The rate of increase in the capital investment in the
E,,E'Lu},’:f ?:isl:s.lfjii: but he only repeated old Asquith’s ** The police have received instructions to prevent any : r(s)mm:;n sm’fufé}, “g?gtg a§r;o r??m.rf r:ioe comx?}t;‘:tizr light industries, engaged in the manufacture of consumption
W Sav gn\'thi;x o 3:\5 {ltr}ddsefe- [ do not remember that of the young men belonging to the various coloured shirt “itor of q totally different 'hn”u‘:de z?ldquul{u:; i he; goods, will be considerably greater than in heavy industry.
ything by waiting for old Asquith. organisations taking any part in the proceedings.’—Su# 5 Strike At e ! 2y A As a result, the output of consumption goods is to be pro-
day Express, February 2=, 1q Somer out on a line of his own.” That Mr. Mont- portionately increased in the next few years while the full
= ) Y 25, 1034. ; ) gmnOt grasp this fact, that he and his fellows have | presyl(s of the larger investments are to become manifest in
Rione hundred and three Green Shirts in full uniform i€ of 315 te C. M. Grieve into English via French, that he 1937, which is the last year of the second Plan.
carrying five green-and-white Social Credit banners, ar;h feance eh5ch001 who see nothing in Burns of deeper signi- *“The principal branches of the light industries and of
The Theatre. headed ~ by _four drummers, joined the Hunger Mar ’“memgt 4n sentiment, all go to prove the often repeated | the food industry are to be developed by a more extensive
s 3 } Demogstrgtmn in Hyde Park on Sunday, February 23 Very n; that one of the chief obstacles to Scotland’s re- | yeilisation of machinery. The proportion of automatic
indfall.” By R. C. Sherriff. Produced , I marching in with the East London contingents. =Y of her true nationality is the Anglicised Scot. In ving looms in the cotton industry is to be increased by
o by André van < g : 25 Passin < 3 S weaving ry )
Gyseghem. Embassy. The Green Shirt discipline and marching technique ‘:’ i krangs'[ IS 1t not rather significant that C. M. Grieve's poetry | the end of 1937 to 40 per cent. There is also to take place
Mr. Sherriff has now th {ove 3 perfect, was remarked upon by onlookers all along, ht- The n?;ed into French? , .| a radical reconstruction of the primary preparation of flax,
write thicty, it ree plays to his name. If he shoulq | YOUte, and called forth cheers from demonstrators and Si8 Dogt tel['re fact that Major Douglas is a Scot, that his | ,nd high-speed machines are to be introduced in the flax
el B ﬂ);’ seems unlikely that any of them will repeat | SCors In the park as the Green Shirt Hundred marched ‘"a'de Theoren, ;"g application “of the Douglas Social Credit | jndystry.

ORTOHICE success of “ Journey’s End,” that medle of Arrived in'the Park, the Green Shirts wheeled, and m a5 B ) based on the assumption that Scotland will be, “ The new Plan has also set the country the task of achiev-
sentimentality, hysteria, snobbishness, and patriotisn { straight for platform No. 7, where Mr. John Strachey W "[°"!gome b’e. a freely self-governing State, should give Mr. ing an all-round mechanisation of the clothing, footwear
was fortunate enough to get iself B, .1. which the chief speaker. Here the Green Shirts halted, Iof e b ry _furlously to think. and knitted goods industries. The meat industry is to be
psychological moment, at precisely the | into a solid square, stood easy, and supported the platlo Salleq o, assure Mr, Montgomery that  what used to be largely mechanised and the proportion of mechanised fish-

3 he midst © € Scottish Renasence "’ is the Scottish Renaissance, [ jng by the State fishing trust is to be increased to 70 per

in making a public protest against poverty in t

. to 3 isi e = .
1 4 promising enough idea—that | Plenty. uly¢ o OM€ Who can understand it, it has potentialities not | cent. by a reconstruction of the fishing fleet. The vegetable

" Windfall » starts iy !
¥ o ; v
nded £ Before ap o2l but of world-wide, significance. oil industry is to be widely reconstructed by the introduc-

of the sober bourgeois wh i
3 . : ho comes into dd. oo e : : e feica et
in the mg y ] 4 sudden fortune b i e e e i . i« - |
Prcs; dTCllzr::: S]{ ¢ ecgst.ake inners Intermierns e tl;ltc: the crowds were beginninqgto drift out, the Green Sh}g: oL th:.e ;\,}fj Montgome::y attempts to review and to criti- | jon of effective extraction methods. ¥
B ]iv§ng. e lh:n n e L formed up smartly and marched in good order pack to t him omsn I¢y of such a journal as the ** Modern Scot, " let  The solution of the tasks of the technical reconstruc-
s the au}ho, ke s el London) healiguarices. nd in Scotlandat least an inkling of what is really happening | tion of industry will require a successful mastery of the
o Soont ; ;\hlndffllleeﬁ.ﬂ.dmlrﬂbly ayed ty e Several Green Shirts from Coventry, Southamptoms & ;'e Man to-day. Does he, for example, study the | jew technique and of the new production methods. — The
badgéring- e emrl{b. ; o .ergl}t—after resisting the | 90 OF two other centres, took part in the parade. o N0 fess p H and other publications of the Scots Free | achievement of this should manifest itself in a considerable
b ridhmbom&mng'of il s e e Press, however. had evidently decided to malke ost tish Self_(;as he a grasp of the movement aiming at Scot- | rise in labour output and decrease in production costs. .
i Whi'::h 2 Obx_urn n'1 the thia i largel: mention of what was without question one © 5 mc<‘ Uglas overnment, does he know the extent of the ‘“ The increase in I_:xbou:r productivity during the opera-
o i ity dnes penr e e ok striking Green Shirt L far organised- Press Preten Movement in Scotland? In short, what does he | tion of the second Five-Year Plan is estimated at 63 per
e coviously doee not want, and g D the . rt parades so far g «« ghots 1 know = ; ars? . t. during the operation of the
1o 18 which he s atiached - anti-climax; the author | Photographers along the route took a number of % 81 hed: W of the country of his forebears? cent. as against 41 per cenl. during pe 3 ;
suppis e wieth‘*'t‘}‘]s:r‘::u*]‘tls gmc?on' bt foile o -Fh the Green Shirts marched by—but none weré pubhs A Free Scor. first Five-Year Plan. 'é‘he faﬁll in thetpr()iil:;tll;;agC:St:ﬂ ‘m
= | : ok : . ' e 1 A s is estimated at 2 cent. 7 g a e
‘t,:)n%?g:' i oay with the resule' . the ":,hilc‘; uncon: e News-Chronicle report (February 26) said: nger- TO cry Vo all l?)duslfr,\_ 12{ bx 000 m}lliun fgxbles as a result of the
thre; ;:vzngk‘me Tareie R s b, which s:fmh “ The Green Shirts were there supporting the l:\l-le 5 ‘ N Sir,\Th IL SERVICE EMPLOYEES. y }Eﬁ.erycosgé/ as co-lt'lpared with 1932.”—From the Monthly
In additio}r’l lgs\dlrse\;ri i ery Lnarchers with banners: * Would a maggot Sta Q;”gﬂg Cifilie Sare'doubtless many readers of your journal Review of the Moscow Narodny Bank, Ltd., London.
W Sbooncl;;t'f:e T s haray ause the apple was too big? ! Gree!! 1 " OCia] Credj @‘Q{f employees, who are ﬂflsf’ SUPPI‘:::;: February, 1934.
Lone o éhe Bituice o pﬁ;n"?iss inwgegtu%m‘ f}nne Cotton 5}?:;1 _tha; was the sum-total of any referefnfle “t-‘i)ng day! inxi(:)quest those \;vhoy éefsﬁg ‘the gfsgni"s'ﬁcﬁuﬁ,‘;f Z%d are
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ACADEMY CINEMA, Oxford Street

GER. 2981.

Schnitzler's “ LIEBELEI *
AND
CONRAD VEIDT in “RASPUTIN?®

THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by

d in cases made of the thinnest and purest
paper, according fo the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.

Prices: 100’s '7/6 (postage 3d.);20’s 1/6 (postage 2d.)
Price for Export ex English duty quoted
On  minimum  quantity of I,000.

FIELDCOVITCH & Co., 72, Chancery LauL:zn,e )W.C.Z

(Almost on the corner of Holbomn and Chancery

Social Credits lSeading Course

Comprising :—
Social Credit in S (xd.).
The Key to World Politics (xd.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.).
Post free 6d. the set.
SET B.

Co!
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH %';EEARY, 0, High Holborn,

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
nader present condl!ipns the purchasing power in the

hands of the y is o ically insufficient to bay
the whole product of industry. This is becanse the noney

required to finance capital production, and created by the
banks for that purpose, is regarded as borroweqd from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumeyg’ goods. It jg a vital

¢y to treat new money thus created by the banks as

the value of (he resulting new ca

pital resonrces.
.:cl:nh'as given rise o defective system of national loan
2 o c:ndcl};i resulting in the reduction of the community
2k ton' °n of perpetual scarcity, ang bringing them
B ¥ :«;em:nh the alternatives of widespread unem.
national com u; ﬂ“d Machines, as at present, or of inter.

markets, oS arising from the struggle for foreign
The Doy
this defect g':;’ lni:mnCmdit Proposals would remedy

g the purchasing power in the

Vide effective ::m'“"““!l © un amonnt sufficient to pro-

; mand for the whole product of industry.

money done by the orthodox method

» Prevalent during the war, which

necessarlly giveg rl;e fo the * vicigns spiral ” of increased

Prices, highay wages, higher costs, still

higher prices, ang 50 o;. The esseutials of the scheme are

creation of pew money and the regula.

“::"; of the price of consumers’ goods at their real cost of

P "‘3:"‘ (as distinct from their apparent financial cost

i © present system), 7he technique for effecting
is is fully described in Major Danglas's books.

SUBSCRIPTION RATES.,
The Subscription Rates for

§ ¢ ‘*The New Age,”
O any address in Great Britain op abroad, are
30s. for 12 months ; 15s. for 6 months; 7s. 6d.

for 3 months

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 6d. .
Through Consumption to Prosperity. 2d.
C. G. M.
The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment. 2s. 6d.
God, Man and Society. 6s.
DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and [;gmocrac_v. 7s. 6d.
Social Credit. 3s. 6d. !
The Breakdown30f the Employment System. ‘sd .
The Control and Distributien of Production. 273- éd.
Canada’s Bankers. (Evidence;it Ottawa.) 29 ,
The Monopoly of Credit. 3s. 6d. o
These Preggn)t, Discontents: The Labour Party
Social Credit. 1s.
The World After Washington. 6d.
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d.
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
G.~\LLO\\'AY, C.B. s
Poverty Amidst Plenty. 6d.
GORDON CUMMING, M.
Introduction to Social Credit. 6d.
GRIERSON, FRANK
A Study in Purchasing Power. 2d.
H. M. M.
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
The Community’s Credit. 1s.
This Age of Plenty. 3s. 6d. and 6s.
Men, Machines and Money. 4d.

RANDS, R. S. J., B.A. I S
The Abolition 'Lf Poverty. A Brief hxpln"'f“"“
Proposals of Major C. H. Douglas. 4d-
4RI 4
The ABC of Finance and Social Credit. 42
POWELL, A. E.
The Deadlock in Finance. 385 6d.
The Flow Theory of Economics. 55
TUKE, J. E.
Outside Elderado. 3d.
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. W.
More Purchasing Power, 25 for 6d.
Critical and Constructive w
Finance, Economics, and Politics.
BANKS, PAUL,
People versus Bankers. 6d. o
DARLING, J. F. nd Credit

Economic Unity of the Empire: Gold a
HORRABIN, J. F.

An Outline of Economic Geography-
LUDOVICI, A. M.

A Defence of Aristocracy. 7s. 6d.
SYMONS, W. T., and TAI1T, F.

The Just Price, d.

Instructional Works on Fini';“—g-n’d

25, 6d-

Economics.
BARKER, D. A.
Cash and Credit. 3s.
CLARKE, J. J.

Outline of Central Government. 55
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