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NOTES OF THE WEEK.

“The New Age.”
The v, , BY THE EDITOR. *
Clrcuxaﬁnee{?ly Guardian (dated February 10), a paper
glee °°mp§_mm Western Australia, pays THE NEW AGE
Wr 74he Whexllt of reproducing from its issue of Decem-
fo ek, whi (}’le of the first section of the *“ Notes of the
0 The imlc was devoted to Sir Herbert Austin’s letter

€s on the menace of Japanese competition.
® *

boAs alreaq %
Urng) o< Boted elsewhere, The New Economics (Mel-
X =0 repmd:CEd the same ‘‘ Notes."'
Naty, | * *
K}e Socl;aalllyc this free lifting of material of interest to
2w Aok b tedit Movement is all in order; and THE
5 ter pubf'ls exercised the same freedom in regard to
Onay, ished in The New Ecomomics, and occa-
0 The New Era (Sydney).
A The Ney * # *
30X the « Era has reproduced in its issue for Febru-
® dealy Notes " from Tue New AGE of November
s Ments With Japanese competition and analysing
fee in DUt forward in this country that Japan's
Competition was due to low wage rates.

It Wi * * *

I
:\I;}’E ‘]-l bj seen from the above that the influence of
Ove GE extends throughout the Social Credit

Bt of the world.

by Incident * * »

l{ the rally . the reproduction of these ‘' Notes '
ruall)r Oee Australian journals roughly coincided with
fu:’['"lberugla.ss arl.'ival in Sydney, and readers who
of 3 this heir subject matter will realise how oppor-
pol‘.l_aj(,r I;’mCldenCe was, having regard to the sections
ics, ouglas’s addresses dealing with international

It
Dot hag ® * ®
Q:thlscar: lfgcqlleutly been said by Social-Credit sym-
nul:s@ it j «ot they do not take in THE NEw AGE be-
‘ur;fr, Worg too dull * or sometimes ‘* too narrow.” In
th, Cieng) S, it is not interesting enough, or it is not
‘lqt"’s’ht_'-y énterprising to keep ‘‘ abreast of modern
lof\g & the saying goes. A correspondent wrote
80 on these lines, and expressed the view that

T NEw AGE must ““ keep up with the times *’ in view
of the increased competition in the field of Social-Credit
journalism. What he meant appeared to be that TuE
NEw AGE should cater for a wider range of interests
than those directly involved in the prosecution of the
Douglas educational and political campaign. He did
not seem to realise that this meant copying the pattern
of the ordinary weekly journals, nor did he allow for
the fact that other considerations than the question of
what is offered for sale decide where the orders go. For
one thing, there is an impulse among the reading public
__even the most thoughtful—to buy on the principle of
quantity for money. The position is something like what
might oceur in respect of two competing restaurants; each
with a snack counter. Both might offer the same range
of dishes, but if one served larger portions than the other
for the same money the identity of the dishes on view,
and the number of them, would play very little part in
deciding which restaurant secured the larger patronage.
* ® *

Probably what does characterise THE NEw AGE, and
is a cause of criticism in certain quarters, is its appar-
ent tendency to offer its readers, not what they want,
but what they ought to have. Naturally, this evokes
resistance, especially so from readers who are moved
(as most supporters of Social Credit are) to resist
authoritarianism.

* a *

Nevertheless it must be recognised that the principle
of giving everybody what he wants would turn THE
New AGE from being an instrument of policy reaching
towards a definite objective into a journal of amusement
fostering inertia. It is one thing to acquire information
and receive ideas, but it is another thing to turn them
to account in the pursuit of the Social-Credit objective.

* * *

The question which critics might ask themselves
should be, not: *“ How much do I like what is in
TeE NEW AGE? '’ but rather: ** How much do the
bankers dislike it? "’

® * *

Most readers will probably agree that however much,
and frequently, things said in Tue NEw AGE have
caused annoyance to certain readers, the sum total of
that internal disturbance is nothing in comparison with
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the external effect of its continuous attacks upon the
policy and manceuvres of the Money Monopoly.
* * *

The persistent rumours of the death of THE NEW AGE,
and the equal persistence of omissions to mention its
name, support the conclusion that, unlike Lord North,
readers can say of THE NEW 'AGE: ““ We are not sure
what we think of this journal, but we are quite sure that
the enemy don’t like it.”

* # *

Further evidence of the influence of THE NEw AGE
is to be seen in its immunity from libel actions that has
marked its eleven years of provocative campaigning.

* * *

There have been four occasions on which apologies
have been extracted from THE NEw AGE, and of these
only one concerned matters relevant to its central policy;
that was when the Manchester Guardian took excep-
tion to a statement by Major Douglas in a letter to THE
NEW AGE on the subject of the relation of Press finance to
bank finance. The others have only had to do with s'de-
lines touching on literature (the late A.E.R.’s attack on a
certain work of fiction in 1923); a reflection on a cer-
tain firm of booksellers, which was quoted from a hook
by a reviewer in THE NEw AGE ; and latterly a criticism

of a certain musician.
* * 2

The moral might be drawn, by the way, that the ver
- narrowness "' of THE NEw AGE has contributed to
keeping it out of trouble with the law; and that the less
this journal carries views on side-issues, and sticks to
gﬁe main }ssuT!ﬁthe.saier it will be from entanglements

- expensive litigation on matter: b
its central pub]icgpolicy. il nohontein
* * ®

Quite early in the history of the Social Credit Move-
ment it became known to certain London members that
the Movement Was registered at Scotland Yard as falling
under the definition of “‘ subversive ** or * Potentially
's'ubversn'e : societies whose activities needed to be

observed.” Since at that time THE NEW AGE was the
only organ of the Movement, ‘‘ observers *’ of the
Movement would keep their eye on it by *“ observing *’

The Movement itself being of a de-

centralised structure consisting of small autonomous
local groups, members of which knew each other and
a good deal'about each other, it would have been'most
cult fog Secret enquiry agents to insinuate them-
selves within the Movement, whether to find out about
1ts projects or to discover the identity of its members
And, failing some such act on the-part of THE New Acp

¢ : ¢ ge th 'as
unauthorised to obtajn, The only risk of leakE:itgé1 svc::ﬂa;

:f;-—e.b.efenlb%f indiscretion on the part of someone entitleq
» feceive information and to whom it was communicated
* * * :

bbo Kfift, now the Greenshirt
raft and nature lore for a
god polic based on the Social Credit Proposals, that
0 Z was included in Scotland Yard's Index Obsey-

vanaus, so to speak. They, having nothing to hide
as to their general policy and methods, not only ab-
:ftj:ggddfg?m hl?f;]mng bobscrvntion, but helped it (or

red 1t superfluous) by making vol t
to the police authorities about q:'vefr;'yth‘un i
;'tae(zpably[cntitlcd to know in respec
unction of preserving law and order. Th

ccocnsequencc, when the annual Greenshirt maursc'hafo (:Eg
notaph takes place, the event is advised and the police

t of their proper

hold up the traffic; and as another cqnse‘c‘luencﬁ:rsfhf
Greenshirt contingent at mixed public * wor elice-
demonstrations is attended by only a skeleton poun
escort. That is their proper return for r'endenrillg o
Caesar the confidences that are Caesar’s, wh fs that
reserving the right to render unto God the secg:at A
are God’s. It may be recalled, incidentally, p
George Hickling, of Coventry, when he wasm_S a
ing the Legion of Unemployed there some yt?ze
employed the same policy of frankness 'to'l favour
Authority and the Chief Constable, with similar

able consequences.
*

THE NEw AGE, unlike an organised body, hajmﬁ:;lx‘t
ness thrust upon it. For, having to instruct a:]majol‘i
as best it may, a following of whom the grea ublic
are personae incognitae, it must needs say -lé]sll)lch force
that it wishes them to hear, and to say it “’ltf ambiguity
and directness as to leave the minimum Of Al mpli-
about the instructional meaning and directio expect
cations of what is said. Though no readet ‘2 “%, ghe
to, nor does, impute omniscience or infalli ¢ to under
judgment of THe New AcE, he does expect "l .o of
stand what that judgment is—and by the Pfi{ies

* *

: e ;
reading the terms in which it is set down 10 B85 Lo
of the Week "’ and other editorial articles. ?us

the majority of cases) as a reader, an anonyXo % fgoes

to a correspondence-course in which THE E;:’(a ing
all the correspondence, with all the risks
the nature and expression of it.
- » = ial axiom®
Under a legal system founded on ﬂ“a“co’nﬁict: lt-:;
with which Tie New AGE is in constant cresSe Vi
inevitable that almost every judgment exfglite lines'b?ﬂ
the view of suggesting and stimulating g law f-lfgly
action is potentially indictable under the onstructy® s
or sedition, and in some cases could be € ent ind 5
held to be illegal, at any rate to the .mnoct oc -‘Oli)n
the ordinary juryman. On three dlfferel:: P ne
Journalists have been heard to say, of SO nton’s cz )
THE NEW AGE: “ Hullo! Look here! Breill ne w:“
himself this time.”” Well, he hadn’t. He wase~ .f ’tl)'
perhaps! And logically the risk must mctr:a_ry i
are sailing a boat up a narrowing €S
against tie wind there comes a gme :ge;
chair tacking is no longer possible, a
more and more closelyg to the wind to mol‘;:t it st If it
all. Shall Tae New Ack strike its flag 1657 G0, 10y
mine? It is between the devil and the ::s eop?
continues to pursue an intrepid policy n: urst
be afraid to be associated with it; and i 1wpel' = in
policy they will turn to other papers rts thro™?
policy is to be found, with extra comfo
* by : safe A fn
Yet playing for safety is not always S2C¢ g
F’Ersonpwg/omg certain tr}t;aders will recoggf;le r'e's:ard:
allusion to him once started out to do would ?ub’
work in banking with the idea that it g and Pyt
the cause of Social Credit ’ when Compenﬁoned'crvd’(
lished. Social Credit would ** not be mr Social ot n
there would be polemical ammunition oell. be gt i
Propagandists ‘“ between the lings. ectly) théred"f
1ob. He believed (and no doubt cor{o cial it
Was because of his personal adherence Sy he ot
of which his employers were aware. hijm on 2 ’;ot [
had made it easy for them to dismiss that Wa g ff0
and impossible for him to argue thg::d refral? %«. #
real reason, precisely because he 1 his Wl"tml "
definitely declaring for Social Credit it i fell, e
fell between two stools, or perhaps d his onvie
tween the lines ' where he had bun: 4 g
« # ew AGE Dp
. NEW A%
The keynote of the policy of THP Nﬁlte‘.’ = 5; :
3 X 15 indiC on? b"
tancy in the same wide sense as ntal dise 005‘&1
injunction as: ‘‘ Cause as much me who 3 =
you can to every person, high or 10Ws cxisﬁ,"g-temc"'
in_any degree for admunistering ct

as 11
policy.” This need not be construed

. tellectually or morally on an issue in which the public
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llegalities. But it must be construed as meaning some-

g more than academic and persuasive confutations
of the adyice, sentiments and beliefs of which these
Worthies deliver themselves; and something far othqr

an sycophantic endorsements of their occasional acci-
dental enunciations of Social-Credit wisdom. These
devices may legitimately be used sometimes, but only
I the furtherance of an ulterior militant purpose. [he

gh-hat, House-of-Commons, Is-the-Right-Honourable-
Jentleman-aware style of controversy, is no use in
liself, but only when it serves to discredit the party in-

e immediately and vitally interested and in terms and
Manner which they can well understand and appreciate.
The mission of the militant is to find out where there are
Jerves to be touched, and the most feasible ways of
xt)}'lsghmg them.
- * =
They are often discovered accidentally, and it is sur-
PUsing where you find them. Who would have thought,
ot example, that a humble clergyman in a remote parish
omewhere in the United Kingdom could have single-
anded put the machinery of the law in motion in
speadneedle Street without leaving his study, so to
3k? But he did. He wrote two letters to the
OVernor of the Bank of England, one supplementing
¢ Other, the purport of the two being to warn him
anitit l,f, @ major disaster befell this country he, the writer,
= thousands of other British citizens, would hold
the é) c€rsonally responsible.”” Within a day or so after
frop Spatch of the second letter he received a visit
COn‘]t the nearest police inspector accompanied by a
fElcta able to ““ make inquiries.”” The result was satis-
mul%l'y: they found the clergyman neither mad nor
theso T0US. but affable and reasonable. Did he write
€Se letters? O yes.. Why? Ah! That did it: and the
fio deatly beloyed brethren listened while our reverend
thens Opened and expounded to them the Scripture of
’Etonocllal'crf?dlt revelation and prophecy. People may
an i]],t]at anybody could move the law by writing in
the 52l Way to anybody at all; and it is possible that
len¢ SXact terms of the letters in question may have
ing --.0UT to the hypothesis that the writer was threaten-
idgnt\.m]e“Cf‘; but reviewing all the circumstances—the
clos;ecljty' address and calling of the signatory being dis-
Of o, O the startthis episode ranks as an example
Lrve~touching.
A * * %
pr‘(_‘:fother was alluded to previously in regard to the
Suly;... DY suggestion that a particular newspaper is
a JnCt 10 external domination by the bankers touches
mat;{:e Somewhere; and writers and speakers on this
i T ad better he circumspect in their langnage unl_ess
fan .. 1t is their intention to provoke reprisals. You
Yoy Y that the Press is mortgaged to the banks; but if
tion "4y that a particular neivspaper is in that condi-
theo L €Ven that it owes an overdraft—you might, in

sharg}' ¢ held to have injured its credit by making its
g fone S Bervous about dividends, and its suppliers
s

Jug e of their accounts. It sounds far-fetched, but—
. "€y sing about the sailor: —
V{reil- there’s something about a jury,
the You know what juries are. ,
Uhiolrd Nerve-centre seems to lie in the region of Trade
the Hance. There are indications of a disposition on
i -ﬁicia‘rt of leading Trade Union executives fo construe
;"‘D.aiims ot their policy as reflections on their probity or
O8ic i~ments of their unions’ ‘‘ credit,”” or both. The
Wi, > Obscure, but such as it is there are some lawyers
g ¢ € Inclined to believe that it could be invoked.
"V may be right. Anything can be made the
sary, I%’ﬂl punishment if the bankers think it
Now * * & A
“\ vihwﬂ(érVQ-cemres are storm-g(}n}rcs frqm the |)?-lr§
it One Of the nerve-toucher. This leads to the fact
tr"lc] e fl{nctinn of THE NEW AGE is to be a lightning-

this is said it will be realised that another function of
Tue NEw AGE is to undertake the responsibility of
evoking the lightning which is to be earthed and run the
risk of destruction in the process. The editor’s eleven
years' trial-and-error research into how far it is desir-
able and feasible to go qualifies him to act as proxy
and to exercise his judgment on behalf of all those
members of the Movement who approve a militant
policy as defined, and want to see it implemented with
the highest efficiency tempered with adequate circum-
spection. The practical value of this to the militant
member of the Movement is that it obviates the neces-
sity (and in fact lessens the desirability) for him to
play with fire on his own account. He is provided,
instead, with a centre to which he can communicate
ideas and information on which the right strategy of
THE NEW AGE may be developed.
* * *

During the war it occasionally happened that shells
from the Allies’ guns behind the lines did not clear
them, and therefore inflicted casualties on certain of the
troops, as well as evoking resentment or appreliension
from the rest. If the artillery had been firing blank
cartridges to impress the Germans with the noise, there
would have been no damage done. But they were
firing to hurt, and so our own men had to pay the
price of aberrations in trajectory, however caused. But
whether good blood was unfortunately shed, or nothing
more than bad language, nobody deserted, nor would
have tolerated the idea—not even if it had been mierely
to clear off to a more cushy sector ofy the front. Much
less did they tell the gunners: ““ Don’t fire live shell in
case you hit us. 3 k

During the last year a number of readers have with-
drawn their support, many because they cannot afford t.o
continue it, but a fair number because their feelings have
been hurt. Of the latter not one had been offended by
technical heresies in the paper. No, every one departed
on relizio-philosophic grounds. One gentleman, fle-
scribed as a *‘ very old reader ' (probably a stowaway
who boarded during Major Moore’s captaincy of the
vessel, or earlier) couldn’t get over tzu shock of sr;en;g
Rawson (of ‘° Rawson-Prayer-Shop 7f:«xme) slightingly
alluded to in an article by S. R. on November 30 last
Another couldn’t stand what he called the careless inac-
curacies of THE NEw AGe. He hadA a l_(mg time previ-
ously displayed a great d(’gl of agitation becaqsu %uc
name, the Dean of I'Vesimn:s!cr,‘got crofsed \\'1?]1 the
name, the Dean of Winchester, in a reference in the
““ Notes '’ to Winchester’s allusion to the bankers as an
effective (or efficient) second chamber (or upper house).
Another excused himself on the ground that he now
understood the principles of the 'Iln-up-m pretty well,
was not particularly %ntor(’gtcd in the Green Shirts, and
thought THE NEw AcE did harm by lack of sympathy
with * higher *’ something-or-other.” And so on as ¢on-
cerns the rest of the departed. All this would be under-
standable if THE NEW AGE set itself to make continuous
frontal attacks on such people’s cherished beliefs and
psychological susceptibilities; but nobody \l:'hn reads the
editorial matter in this journal over a period with half
the care taken in the \\'riting of it ()ll{:ht to get his per-
spective so distorted as to think that THE NEW AGE fires
shells short on purpose. In every case it should have
been plain that, even granted that some things said
might have been better omlltc:d or said differently, they
were aimed at a further objective than the front trenches
of the Social Credit Movement. If THE NEw AGE ap-
pears to be out of sympathy with, or not interested in,
this or that school of thought or moralo-social policy, it
is for the same reason as that which underlaid Douglu:«'_?
assertion: ‘I am not interested in the uncmpln_yud, A
or his earlier one that the hardships borne by victims of
the financial system ‘‘ do not keep me awake at nights.
He held himself aloof from irrc]u\'a“xmus‘

® *

Recent discussions on pseudo-science, psycho-analysis,
determinism, vitalism and so forth are all related to the

\l
ftor in the service of nerve-touchers. And when
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political strategy of the bankers in obstructing the dis-
semination or acceptance of essentially Social-Credit
teaching. They were discussed on account of that
relationship, and in terms in which the nature of the
relationship could be seen by anyone not obsessed with
the importance of the subject-in-itself. ~ There is no
banner, religious, ethical, or philosophical, carried by
Social-Credit campaigners against THE NEw AGE which
is not to be seen floating bravely within the lines of the
bankers’ front. One vital practical implication of this is a
prospective fraternisation between the banner-bearers,
and the demarkation of an every-man’s land packed with
get-together compromisers over whose heads the fight will
have fo proceed if, indeed, it proceeds at all.
# * ®
In conclusion readers are asked to take note that the
publication of appeals for financial support of various
activities in THE NEw AGE must not be taken to imply
that the financial requirements of Tar New AGE are
adequately secured, or that it has any definite claim on
money raised by those who have made free use of its
advertising facilities. THE New Acr has been the
official hoarding of the Movement. So its maintenance
ought to be the first charge on the Movement’s resources.
If not it runs the risk of becoming the residuary legatee
of ifs readers’ bequests elsewhere, receiving what help it
may under means-test conditions imposed, quite possibly,
by people whose own plans would be furthered by its
extinction. That is all for the present. In the mean-
time any readers who agree with this view, and whose
power to assist THE NEw AGE has not been exhausted
by other appeals, are asked to make what contributions
they can, however small, not simply as a means of help-
Ing to maintain THE New AGE but also as a declaration of

ARTHUR BRENTON.

Finance and Court Judgments.

. The New Economics (Melbourne, Australia
In its issue of January 19 last the
New AGE of December 7 on the subject of Japanese
tI:qompetmon‘ In the same issue Tag NEwW AGE of
“o}:rember 30 last is quoted apropos of the question of
2 ow finance affects court judgments.” The quota-
on 1s used to preface an article entitled ““ Constitu-

tional Law 1&_1d Einangial Law ** by the editor of The

A ) reprints
Notes ’ in THEg

0 involying
laws relating to road and rat.,il tr:

full else.wherea“SPOTt- We repro-

becau§e the author’s
¢ judgments delj-

#* * *
. To us, some of the most interestin
sis larc those concerned with the wtgxaltmtl?li ojfug;;smz;lr}::
oi:xsy de's'cnbed alnd appealed to as the ** intention of
the Act,”” or the object of . , granting powers, "’
(on another but related plane) the ““realities ** of the e &
nomic situation. You have only to recall Lord Hewa:t(’)‘
evidence and strictures about absent-minded ** ParliaS
:ncptary legislation to realise that when a judge begim;
lo inquire into the “ intention '’ or object * of such
egls.la'tlor!, he is looking for something that isn’t there
in(t: lst.askmg (to recall the traditional joke) what was the
sli;fgelrogntg :bi];ctt?f tgc Iirofgssloi{r in walking out in a
L boot! n Lord Hewart's ; is it is
clear that the judge could only get an autl‘li:natlizgasn;tv;:

from the bureaucrats who tobogganed the .enaitmfmtf
down the steep snowy side of the deep-sleeping L€ B
ture. On the Social-Credit analysis he would h;‘; i
go behind the bureaucrat and ask the Panke.r: 2. for
is the same when a judge appeals to ““ realities o
the *“ realities ’ that he sees are predetermmedt %ut ot
mena posing a dilemma which nobody can ie ot
without the approval and help of the bankers who —erned
it. In the case in question this dilemma was C°"u onces
with the supposed or expected ﬁna{lCIal consegodym
to everybody in general of doing justice to SOU;ICa 3 been
particular. Thus, the appellant in the caseh certain
convicted for operating a motor vehicle through av Alidity
district without a licence, and he challenged the in
of the conviction. And on this issue one ]udgzspgvhere
out that if ““all were permitted to carry 800" 4 b
and how they liked there might be none whfflﬁ i at all.”
vide . . . a systematic . . . means of tra all walked:
Well, so far as that *“ if ** is concerned, if we i we
nobody would provide vehicles of any sort; gody would
carried our own goods in our own motors, no occasio
offer to do it for us. There are, of courfge: regulatio?
when the ““ if all *” argument is valid; tra Cto preveﬂt
being a case in point as when the neceSSltYuitably.
congestion is self-evident physically and eq.s bound ©
traffic jam in a bottle-neck stretch of road v}];en it doe
happen in certain circumstances; and WiTC opody
happen it immediately and visibly holds uIJdesire reg¥”
alike. Hence everybody can be presumed t0
lation in his own interest.

#* &

But in the appellant’s case
Further he was not carrying goods wher no 2
where his customers liked. And he was use hi c“se
motor because ke liked to do so, but becih why? T;
tomers preferred a motor-borne service. An !

t
answer is the inevitable one: Money. It coioﬁt on ﬂ;:
on the one hand, and yet yielded him 2 pustorﬂ him

other. Very well; taking this man and his CVe. %,
a group tll—l}; saving to them and the g?ogis Loty
depended on their exclusive patronagé 5%
If only one person more—let alone ‘*all robable 1%t
the business and got half the custom it 13 gar. And 10
the saving or the profit would dxsaPPustomerS/l &
wouldn’t matter which. No saving, B0 € tetf alin!'
profit, no service. So the judge, in USIDE 7 ( b int?
argument, was not looking at ‘* realities not TU>_ it
plied that he was doing) for people dﬁ) nces of "rtﬁeif
enterprise without any regard to the ¢ ﬁas calculat® oy
and if it be said that people do often mi 0 relati Wwe
chances, the answer is that their num (13 rapid- tio?
small and their disillusionment al?sqluteex observ? the
can only concede any validity to this Ju gfuncﬁon s
on the hypothesis that it has become the
Courts to prevent people losing .mm']ey Such 2 "
Ing in non-remunerative enterprises:. this prohin 8
would be repudiated by all judges i epting ontl
sense; but this judge was virtually aCCCh Viosit
retrospective sense. By implication ae ices from pof('
People who had gone into railway ?nter‘;nroa fraﬂsrego‘
their money through the competition © n’ by
And here we come upon the intentld is; 1920
lations restricting motor transport. rve @ lgu
Tation the transport trade so as to PFe3®’ " ja 1ol
tive share for the railways. But IR ]]r:lpse C:
it is to preserve railway stocks from €0 forecl®
benture-holding bankers from a pyrrhic
paralysed transport undertaking. st

The Next Housing RamP: of th;.ei’dl:l
The heading of this section is a PATAP G yhich Fifl
leading article in The Times of Marc article: = o ng
““ Housing: The Next Stage.”” That re on to;% hat
insight, shows that there is a manoeu after ,clc."‘ﬂmi
new obligation on the local authonnfsent slurt ]ozl
been irrevocably committed to the P forcing
programmes. This will consist 11
authorities to go a further step an
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of overcrowding in property which does not fall under
€ definition of ““slum property.”’

€xercised

Usual, financia] in

* The best [plan] would be to equip the societies
With sufficient finance independently of the local
authorities, and arrangements will have to be made for
cheap borrowing

2;;215‘15 not to happen just yet—and for the following

“In

Pon local authorities in the middle of their slum clear-
Campaign must subject their housing organisa-

ance
tion to
Tesult,
“Paper t
8uarq j
SOme
&ram

€me ¢
fause g

Be g, Mministrative problems, among which one will

oowners Wwhosi
degy-conditi
in and certain amendments of the existing slum clear-

i
Mmay

nyolye del

Thig
%hilos(,
¢
of their o
Use 1
buge,
“urtg.

W, : gL
Dﬂlit,ishope that all readers who take part in municipal
Will ., Whether as participants or conversationalists,

Pro, Make

ul]

m
h““Ses
T
Slu
Qut‘
‘)\,er

S 3 : e
% bi Towding i, the slums now to be demolished it is

of 5

fl'()m % sq

by
\\'}le

fay e are

td ce[ei:lran% programme could have been omitted

th
ts 2

ttaq —roWd to overcrowd, and one might as well have

Cr t
Dwding()

7

("‘le a $ Of nt . 3 depart tal
Ty Siong ¢ ierest, will be virtually departmen
tes oo Ot the banks and insurance companies. The
ty teg ;y IScreetly refers to the influence of these
i;,:"\bqu that of persuading ** the local authorities
Q"aed andon the new scheme, Well, forewarned is fore-
fop clt‘"g Py e,llth"ugh we hold no brief for refractory and
y b:ca] avate landlords we suggest that it will be wise

l Tentens

months, by which time slum clearance pro-
es will be more fully under way.”
¢ Times

«8 PTogrammes o meet the owners fairly, but remarks:

im“)‘3ellt~sc)unding remark embodies the whole
& Phy of
on'spot"*mf'

Dowaérrgvie“’ of that book we proved that the despotic
Clsdy be(:a

€ Justice ; : y be
l_taucra’ts wlnvolved delay that the powers o

of 2p T Mora]

dutif ol’goo slum houses, which has just been acclaimed
"‘Volv and

; Crglve$ one the measure of the allegedly frightful
Viz,, oWding which was attributed to slum property,

o people who were overcrowded in fqurteex;
he Timlat.makes you scratch your head, does it not:

being Created as fast as existing slums are wiped

“Come

N 3 the Othey living now?

i e .y
a‘:cleﬁexsleeq hardly point out that the public utility
 7age, V10 are to be financed independently, and at
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I The force will be
public utility societies and will be, as
character. The Times says:

through

by the societies.””

the first place the imposition of this new duty

Very great strain. The danger is that, as a
the translation of slum clearance schemes from
0 practice will be postponed, and the only safe-
s that the new policy will not become active for

Tecognises that the supervention of the new
uring the progress of the original scheme will

of coming to equitable terms with property

€ property is to be compulsorily acquired
oning or rebuilding. Equity, it says, may

be hoped that the desire to do justice will not
ay.’”

what Lord Hewart called “‘ The Ne\jv
Readers will remember that in our edi-

the bureaucrats was logically inevitable pre-
use the element of time demanded the_ exercise
dministrative functions. It was precisely be-

ere reserved from the jurisdiction of the
uIry is the enemy of liberty.

& note of the above references and point. _the
The Times points out that the demolition

enthusiastically by the po#)u]ar Press, will
€ erection of only 300,000 replacement houses.

teen houses will comfortably accommodate

es is concerned now about the danger of new
‘Ving shown that there was practically no

Mystery where the overcrowded are to come
U€eze into the other property which is destined
a slum. Do these people exist, and, if so,

It almost seems as if, so
Vercrowding problem was concerned, that the

€W programme started instead. After all, it

find the crowd before dealing with the over-

Ministrators and ratepayers everywhere not
by inspired polemics against hypothetichl

Australian Press on Douglas.

EXHIBITS FROM THE SYDNEY ‘* BULLETIN.”
I.

Major Douglas has arrived in Australia on a whirlwind
tour. He has spoken at Melbourne, and Sydney is to hear
him at the Stadium. The price of ringside seats is
advertised.

Douglas as a destructive critic of present-day money
systems is on safe enough ground; and it is on this point
that he collects most of his followers. Even Montagu Nor-
man, of the Bank of England, will admit that the gold
standard leaves much to be desired. From the destructive
to the constructive, however, there is a wide gap, and
Douglas does not bridge it. His theory becomes more or
less coherent only after several separate works have been
studied to the bitter end, and, though that may be good
business for Douglas and his publisher, it is very hard on
the reader who is looking for guidance.

Douglas’s scheme visualises a State where manufacturers
will sell their goods at a price below the cost of production
and yet show a profit, which sounds like one of the hallu-
cinations of the March Hare. The selling price of all goods
is to be based on the volume of purchasing-power in the
hands of the public, and as (if we give ear to the A + B
theorem) purchasing-power in the hands of the public is
never, on an average, equal to the cost price of goods manu-
factured for sale, selling price is reduced by the State to
the index of purchasing-power. The manufacturers’ loss
is converted into a profit by the payment of a subsidy out
of * public credit "'; this is sound practice in Douglas’s
eyes by virtue of the A + B theorem, which is to ghe effect
that industries collectively do not distribute sufficient pur-
chasing-power to enable their goods to be bought.

The A + B theorem is the keystone of the Douglas struc-
ture, and that is the main reason why it crashes.
In the interchange of purchasing-power, as a res.ult of
ordinary business dealings, the natural law of.“ r}othmg. for
nothing * applies. It is not because there is insufficient
purchasing-power gdenerally that we have slumps. It is
because purchasing-power becomes badly distributed and
sterilised after booms, with their attendant excessive profits
and costs. ]

All we can ask of a money system is that it should allow
the free interchange of goods and services. Anything with
a ** something-for-nothing *’ lure about it is unnatural and
pernicious. It is encouraging to find people anxious to get
at the root of the evils of our money system, because it is
by education in its shortcomings that it may be made more
workable. But it is a great pity they aren’t following some-
one sounder than Douglas. s
I1. y
Major Douglas has arrived in .-\us:ru.lin'. a .\[ussmh_of Ehe
new finance. He has a large following here of earnest,
somewhat cocksure, young men, scores of whom are artists,
The Labour Party and the Communists look on with ap-
proval—though ‘“socialisation of credit ™ is not exactly
 social credit * writ large. :
The major’s first days on this continent must have in-
flated him with the idea that he had at last reached Utopia.
He was greeted with civic receptions, Parliamentary flx‘nr]ers.
processions of motor-cars and about half an acre of E).l;,plp;s.
In Britain Mr. Douglas is a very unimportant person, \\ho
gets attention at all only as an additional uhvcrsmr} fn‘r the
silly-season press. When he gave evidence be are 't e
MacMillan Committee his world-shaking theories rang so
hollow that the report did not even nwr.n.mn'm(-nl.
Hospitable entertainment is the visitor's due. tf)}u::
nothing is to be gained by giving uﬁitx:alrn'.cggnlf?ufl 8y
nostrum calculated to turn the eyes of ,\x.mr.|Imnd‘:xbxpn)er(.i
from the ideal of reducing our costs, paying our debts, an
living within our incomes.

Notice.
All communications concerning THE NEw AGE should
be addressed directly to the Editor:
Mr. Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13.
Renewals of subscriptions and orders for literature should
be sent, as usual, to 0, High Holborn.

mto burdening themselves with new debt.
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Major Douglas at Melbourne.

[Extracts from The Age of January 23.]
Interview Aboard Ship.

““ The British Labour Party has a strong revenge
prospect; it would sooner make the rich poor than make
the poor rich.”” This astounding remark was made by
a man who has devised a system of international fin-
ance which its armies of upholders claim would, if
adopted, almost turn the world into a semi-paradise.
Major Clifford Hugh Douglas, who arrived in Mel-
bourne by R.M.S. Maloja yesterday, is a figure of
world reputation.  His Social Credit proposals have
been debated in every British country, and a great many
others, with an intensity worthy of theologians of the
most perfervidly religious age.  His system promises
not only the most plenteous abundance for all, but
leisure to enjoy it on a scale never hitherto realised in
the world outside a few idyllic South Seas isles, where
wants are few and Nature is bountiful.

Major Douglas wears little of the military  stamp,
!:hough a former officer of the Regulars. Neither is he,
I appearance, the typical financier or banker. Per-
haps he might be described as a blend of business man,
engineer and soldier. He is ruddy of cheek, has ga
calm assured manner which denotes immense reserves
of self-confidence, and speaks in a deep musical voice.
His manner is at once genial and correct. In €Xposi-

tion he is particularly lucid, and he appears to be no
lmier of tlalkirtxig {orftﬂking’; sake.

0 explanation of his charge against iti
Labour Party, Major Douglas,g intcgviewedtggoalrgéltt]}slg
Malola by a’ representative of 7 he Age yesterd id
that in Britain the greatest o Eon 1 o

3 Pposition to the  social
credit proposals came from this party.  Labour was
peculiarly susceptible to Propaganda, being animated
by the revenge motive—the rich to be made poor

ratl;err than that the poor be made rich. i

am on my way to New { g
of consulting eglginec):,r to the rzne:\lraellfr?er:‘t) ﬁSerasth:ZrZ?{'t

said Major Douglas, ‘It i i e
= Colombgo." is the first time I have been

“Is there much suppor
Zelela\r{]d? "' he was asked.
! €s, it is one of our strongholds. Western Canad
15 also veryskeen, and ethaps Australi s ana‘a
Particularl,y West Aust‘ra})ia.” T

:‘ ?Ed in Great Britain? *
there is a very large supportin ou
erfspecxa]dly in Scotland and the north of Irgelargll;]. l{7,Ve 1}111:52
u(zceigtylr;nade COnVerts in very influential circles over
s utIttl}e rtnovemtfsnt IS not confined to British
S. S strong, for instance, in Paris, wh
ave spoken at public meetings. 1 Gi % ok
much, especially since the Hf] s
Denmark and Sweden h, " b began‘, L
United States the movem, R o e e
: S ement has linked up wi .
sober side of the tcchnocracy movemen}t)."l'“th v

COll]d ou ex )la n, Ma or I)()ll sJas I aske d ll()\
XT
y ) glas. )
thﬂ(‘ can be SO nlll(,h dl\e!genc :

! e o o
experts on a subject that seems to fb:p;?e:?xiivb?r:cu}
mathematics? Jf anything is arguable to an u>n"1‘9\“0
ab]g close, surely a mathematical problem is,” 14
.. The answer to this question was (‘:~.’22‘(‘md\.' interesting
In the first place it is a dispute of fact, On this écor‘\"
na_t}lrall%’, We say we are right. We claim that oxtx"
eritics, Professor Copland and others, have been silenced
Secondly, our scheme is objected to on moral grounds.
People quote St. Paul's words to the effect that if a man
s:hall not work, neither shall he eat, To them there is
something wrong in the coneeption of a world where
p]enty_ can be had without a great deal of work. Our
‘repl_v 1s that in that case we ought, logically, to.d(-stroy
‘h::g(!)o'\i\c:.r stations, machincg and inventions, because
iy ' B ve man the opportunity to produce without the
cessity for work. This second objection, as you can

t for the system in New

. ; m
see, is an extremely powerful one, though it may

admitted to be illogical.” X

“How do you estimate your chances of ultimei®
success? "’

In the same measured terms in \Yhichuhc hadcafgz
viously spoken, Major Douglas replied, ““If & doubt
trophe does not overwhelm the world, we have 10
our views will prevail.”’ : 7

Major Douglas has had a recurrence of the lriftié’;non
which attacked him in England. He was gl.rflv ing 10
arrival by a group of Melbourne citizens be I? glrivae
the movement here, but was unable to attend t tho
luncheon arranged in his honour, and spent I:r}?h hic)
morning resting. Mrs. Douglas is travelling Wi

II.

Report of Meeting. Hall Jast
A large crowd attended Melbourne T(.Nnator of the
night when Major C. H. Douglas, the ongme for somé
Douglas Social Credit proposals, which h&‘t‘éention, |
time past been commanding world-wide a e specﬁ1
livered an address on current problems, 1‘ cturer W
reference to the monopolistic idea. The he beginnint
accorded a tremendous ovation, both at t e]ain]y evic
and conclusion of his discourse, and it was gdience- .
dent that he had many supporters in the ain etail B2
Although Major Douglas did not outline increase
proposals for the release of credits and franm an € ca:
purchasing power, he made it clear that Oripe for
and every other standpoint the time was &0 -
issue of a national dividend in some form oing 0,0
‘“If this is not done,”” he said, ‘‘ we are gem-
faced by a more acute unemployment p{? want P2t
We as normal people going to say we dog m obtal?
to work so as they will be prevented ?o_day o
goods? The thing is insane. No subject cern to €
such a problem as credits. It is of vital COBCE " Hig
man, woman and child, and if the Probe few
1soflved the time will come when)there vl one
eft in the world.”” (Applause. X uglas:
In discussing world affairs, said Major ?noafe Y ag:
has to deal with economic and financi cas

3 he n 5 10
cases where the two merge into politics. resent & e

]people

it was not clear to the great majority aOP hoW  1ad
how the world worked or as_. ositio” ny
people would like it to work. This Ap eat Mipe
arisen through no fault of their own. ibscrib toiﬂg'
well-intentioned reformers appeared to Suwe ar ‘Zlaﬂ'
statement ‘“ that we do not know wher\evas a very wh
but we are on our way.”” That course a1l grouP>

gerous one, as it made it easy for sm irect 14T8° as
knew not where they wanted to go, t© 5

bers down the wrong road. The mOnop
not new. It manifested itself during th its peaks
continued until 1914, when it reached 1 stems.
decline, and was superseded by other S};n 1914 ~ ot
ing an attempt by the German Emplrfe tions €% "ja¥
a military world State, the League © o
plated the making of a super-State to 1%
10T éveryone else. This plan did not g°
iself into a financial world state, 0%, lnvorl
attempt at financial hegemony of the We
central banks crowned by the bank Jy was ™ o
settlements. The form fhis monopo 2\~hich was i
Anglo-Saxon countries was something on Wo i
rationalisation, and was being carti€ Jand- Rnof !
ostensible direction of the Bank of E"gers jon lztff
isation was planned to mean the Sl;gkings %
small and so-called inefficient unde number &
trusts. This was being achieved in 2 or certai? wﬂdc"

r p
He had found that when tendering in gh e
of engineering work that those who p?host' \V}"O‘cnd‘;?
were the only solvent firms, while in oW ¢ @

n ; o
notoriously inefficient and insolyent p: qugtcd b} {d‘:‘,
—figures which could not possibly op :
cient tenderers. The result was that, 3 those ¥1
firms were thrown out of business, a0 med
left formed the nucleus of a trust.

W
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large undertakings were formed, and in his opinion the
TSt was that the standards of efficiency fell.
Position in Russia. !
Dealing with his associations with Russia, Major
Uglas said that without any shadow of doubt this
puntry provided a striking example of a dictatorship
ng. established over the proletariat. The individual
Ussian had no control in the affairs of the country. He
4> told what to do, and ate anything he was given.
J0St every person who had been to Russia would
mte I agreeing that the Russian possessed a remark-
ho enthusiastic spirit. Whether it was the result of
YPnotism he would not venture to say, but he yvould
dean. O2€ Prophecy. Russia was a country wherein en-
<AVOUTs were being made to bring her up to the indus-
out evel of Western Europe. These were being carried
neveon & gigantic scale, the like of which the world had
facow: ¢ Much had been achieved in the shape of
:meones during the last ten years, but because of this
o Mpt to rup industries on a scale too big for the
ussigre > Colossal breakdown must assuredly follow.
ﬂle'cg1 S Problem was production, not coysumggon, as
iwajﬁgsmn.er could not get at the production which was
form & UM. Such a position was simply another
Ot centralised monopoly. Another form made it-
Strj aepp arent in Italy, where Fascism reigned and re-
Goog the freedom of the manufacturer and the worker.
s Produced could mot be consumed, and unless
°p€l'a§‘ “Were found to bring about this end, the system
10 in Italy must also fail. .
sacterising” credits as money, Major Douglas said
fajth, /2l system was the embodiment of a peculiar

1Ve me a one pound note,”” he went on,
e"zlrlld the faith T haye ispthat I will get something in
s ange for it

- That is why money is so wrapped up
“’Orld%redlt' y is credit s% impozant in the modern
2 tickey tSup Pose I go to a railway station and purchase
ftaye - 1 Sydney. T do so having the faith that I can
th.av‘;ﬂ the ticket. It is evidence that the means
! o: 10 Sydney by railway exists, and is obvious that
necilzonlatg travelling to Sydney as an indissoluble con-
Tost 5 With getting a ticket. = The ticket to me is the
Nog intxn Portant portion of the railway system. I am
Parag,, cTested in the permanent way or signalling ap-
lckey - - There is no difference between the railway
in g ean‘d the one pound note, except that the ticket is
Note ischve demand for a railway journey and the pound
(Applauig.)effecti‘,e demand for anything it will buy.

Maj Gold for Notes. 4
llelflatll(;r Dou.glas recalled that early in 1914 convention
st 1.2 piece of gold would meet every pound note.
s cn the year, however, everybody with bank hold-
e gICeived the wild idea that they would all obtain
S0y, ihare of the gold at once. The outcome was that
e in s were incapable of meeting their liabili-
ben“y the termg Jaid down on the bank notes. Every
8olg ofof 80ld was drawn from the stock banks and the
L six the Bany of England was reduced to ten millions,
ﬁ“’d hundred millions were still undrawn when the

Ut 5, 3 exhausted, The banks closed tempqxl‘ar_xly,
few days they reopened, circulated ** little
W tes,” which worked perfectly, and business
8, pont on normally. People received value for the
m, pot because there was gold in the banks to meet
€cause they rested on the general credit of
1h. © ang - General credit was the real ability to pro-

deliver services where and when required, and

at bank notes were acceptable for effective
Made them of great importance. The power
it \..oBey had become and remained a monopoly,
o Sas obvious that such a monepoly achieved tre-
Wh, SRoy Power by restricting output. If everybody
I, 0 gh money it would become less important, but'
v Meq PETSon did not have any to buy a meal money
‘}:’ry nag. 2 the one essential in life. It was in the
Sir guere of monopolies that they should restrict

ut. Tt was not in their nature to supply to

ctent the world was producing. Restrictions of all
ltctilgdeskwere increasing, andpthese formed part and parcel
of the growing policy of monopolies. (Appl'z'wse.)

1 repeat,”’ concluded Major Douglas, ** that %he
problem of credits must be solved, and that increased
purchasing power in the form of a national @vzden‘(ﬂl
should be given every person. A national dx\-‘nden.d is
justified economically by the increased power of pro-
duction and morally by the fact that this mcrea:_o.d_
production is not due to any section of the gcmmuzuty
— neither the labourer, scientist nor capitalist, but to

2 se.
auAfter(ﬁpgglel cf) thanks was accorded the speaker he
was further applauded and cheered.

Major Douglas at Palmerston.

ADDRESS AT ASHHURST CAMP.
Reprinted from The Evening Post (Wellington, N.Z.)
j 1 recep-
Major C. H. Douglas was accorded a royal
tion V\;hen he arrived at the Douglas Social Credit Camp
at Ashhurst yesterday afternoon. His visit was only
a short one, as he had to catch the express for Wel-
lington. His address to the gathering was followed
i found interest. /
\w;\}iaﬁ?gg ?)ouglas stated that many anxious eyes.wr]eée
looking at New Zealand from many parts of the worI 3
That was particularly true of the people of London. In
England there was a powerful Douglas Credit organi-
sation that was growing strong::}l]f evea?ts day'I,‘haér;S ‘gggt;
i de in other parts.
gress was also being ma T R
oups in Canada, South Ticg, :
gg%(‘avag;' “l')hile the whole of the south-west of Scoti:lmd
was solidly for social credit. In China and Japan also,
the principles of the movement were being put into
geaicsy Nationalisation of Ba.nk.s. h i
commonly said they were aiming at the na font:
a]ig;tlt‘i‘i;s of the bg;lks. That m)ght be so, and it was
just possible that they might ultimately have to press
]for that, but as a body of those engaged in laying the
foundations of a new world they were primarily fgn'—:
cerned with policy, and not w1}§h }?d};nm]snft:e(r):;;hasisﬁ
fundamental ohject which he must emy 3
)lY?er:ehfvalsma very great danger of merely shifting one
nother. 4
r'en'lx']l}xlef?;i:g of the moment that I want to avert is
the danger of imposing the same sort of tyrhafmy in
eace time that was imposed on us“dunng : dt e \l\iai'i
x}:amely tyranny of administration, “he said. .
seems tilat at the present txmic3 t_?qre xsdai nsc:)rtth;)r o :s -
e = s
control of human life in Great Britain a @t nes
i tions, including New Zgaland. e ar e
fll;leusci)c;?rzll of finance which limits out economic possi-
bilities, and we are also under tge conﬁol of ?vz;fr?c;
restrictions of various kinds. you we
rt:;e;cri];n;leiss:ihe banking system and leave the pc()lhcy oé'
that banking system as it is, you would place under on
control these two tyrannies, and that \.vmil'd be :(1) ftyl;z;::év
i n times 3
for which there would be no cu1('ie i i
sent time we have under con
{)\t'nth'f\ pl:fg the banking system under the powez;s gt
Glgvg]mgnent but if you have the natlopa]xsathn of the
banking system before any remedy is app}led, )|,°,u
h"\ve created exactly the same _?tatc of z}rf;alm as ;v :r;n
' h nationalised the railways. ere was im-
:ggdilzgg? a strike on the railways, and the soldiers
were called out. That danger in some form or other
will be present, and it is a real danger.
Present Administration. N
sresent administration of the bankers was so
stuI fictih:'fnld so stubborn that no other methods could be
ap}?lied, they might have to run the risk of altering the
inistration. !
adgllg::'sever, it was frequently said by opponents of any
change in the financial system, that it was absurd to
suggest that there was anything wrong with the financial
system, because it was working at the present time, and
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because it was working right. There w. i
portant answer to that stgtement, nam:i; . tV}'f:fty 1tr}?e
present financial system was getting worse évery day

- The very things they are saying as arguments
agamst us are really arguments for us,”’ he said. The
system did work tolerably well while the country was
1n course of expansion, but no country was going to go
on expanding. That very fact was one of the ur e%lt
reasons why there should be a change in the ﬁnangcial
:l._\;s;e?, :;nd because there was no change there was a
daygbry od :y?atastrophe, and that danger was increasing

s i Expectations of War.
. Major Douglas said he believed that sign -
glfmgro:s;i%gw:geo btei?hg quoted as a r%:iZO?lf froe:url;gt

! ut the present system, but reall
those signs were most ominous Tg:e e
L : : were s1

1:;;1;1;212%: rprospenty' based on the expe}étations o%n\sva?f
i troub(; people in New Zealand who believed that
e Ies were over because the price of wool had
ek _]am“Stbte]! those people that the rise is the
e it w St V7 oy [o e puons
before, because the tinllleaig 3\Cgll'ly tshgge T

CIVIC RECEPTION
PALMERSTON'S WELCOME.
(By Telegraph.—Press Association. )
“ : PALMERSTON N., January 31,
f vis[!? of the most enthusiastic welcomes ever give:
Douxlor tc; Palmerston North was given to Majogr!CnI}I0
e gMaIs;‘ %u:udgelgsof at?e Donglas Social Credit Sch;sme'
Thfﬁtre b aftem'oon.a CIvic reception in the Regent
€re were between
P : 300 and 400 i
et Mo Do S T i
€n he appeared on the platform Og?r(tli)ng
b er

ch.eers being given
Hon e roseg]to = ;)Jlr;, ,ﬁfv(f appearance of Mrs. Douglas.

more cheerin ajor Douglas was greeted wi

hisI AT g, and was frequently applagded edu‘:ilxig
n welcoming Majo:

(Mr. A. E. Moot Jor and Mrs. Douglas, the Mayo

be likened to a dlagd g that the present crisis o

civilisation. a higher

been for

Major Douglas sai
o glas said that the outstandi
doms.ocl?{\ecrle?; r;:_sgstem was that it ga?rr;d::clgniﬁmrf %
it tvranni:ess Emplre had successfully dig ;c:se;ee;
}_yranéxy-'tickets ’oruti x:t (::13: facings its last andpgreategt
1eved that the r'ne 'b B B o .
5 mbers of th, iti 4 o
at fight. 1f that coulq be do:e?ﬁl\‘el;htlzgc’;oi?; : wlin
would

be led into the
= wa :
ominion could haﬁeof e his visit to the

B N P en the accomplishment of
wohl/}]d' nolt) have bee\;‘sl?shszir:!v'elcome ML g:z;
ajor Douglas and Mrs 1.
conference and camp (?g rfhc;llD
New Zealand, which is bej

in other words sodlill Gk t belonged to the people;

ouglas visited the
ann
owers of the movementuiﬂ

Racecourse. The 28 held on th S
5 Y Were entepta; e Ashhurst
which Major D o crtained at Tunch

camp ] ouglas addresseq those atten(;i(:?lg afttl?;

Major Douglas in New

:\Tl’lPl:.-’\RS'BF.F()RE PARLIAMEN
milt;\e Q\["(::QH:, ‘sittifxg m: ﬂ,“' Parliam,

evidence ;'rinm(’{;in'm (\.\'clhn o 0" February 2 I
“ Prior to ;hej(:;i-- 7 H I Oug!us on his mnnom-z-' m], Jewr
seussion M“IU" Douglas was };'r'))rl:::;ll\'

Zealand.,

TARY COMMITTEE.
entary Monetary Com-

\\'l:!(‘xrfned to New Zealand
ter outlining hj nel

Wiis closely questioned’ monetary proposals, Major Douglas
(hnirm:m,"'q ioned by the committee and lhn]nkc(ll (l))l;glll::

Tk Badsie S
March 1, 134, te British Australian and Nexe Zealander

Constitutional Law and

Financial Law. '
(Reprinted from The New Economics (Ausmha)'
. January 19.)

In the course of a reply to the question of a correspor-
dent, who asked what ‘ procedure the bankers follow 1
order to procure favourable judgments from the C‘; -
on issues in which they are interested parties,”” THE * H

AGE of November 30 last made this comment:— o

“ Under a monetary economy constitutional la‘\.\'xi!;n.ls
proceed logically from financial law; an the o
which are the foundation of financial law ik Elaw
the framing and interpretation of constitutiond
If they are not axioms at all, but, as W€ folsé-
premises, constitutional judgments will be }a:ere' will
if there is bias inherent in those premises : han'Cal'
be bias in the judgments. The bias will be mect) and

false

i
€ a
not moral; and, in fact, the more severely impar o\'lt"'“or
logical the mind of a judge, or a lawyer, Of& g tmoré
(who combines something of both funptlons) licy of
closely will his conclusions coincide with the PO gt

Finance, and lend themselves to the implementa
policy. The very honesty of his technique e 2
will contribute to the perversion of his judgmen whic cott
comes about that any word said, or act, done, | axi »
stitutes or implies « challenge to the banker® . onal 1891
bound to be interpreted as a breach of CPnsmu he mor®
and the more conscientious the adju ,yeator

quickly will he arrive at that conclusion. b of he
Recently a case came before the Full Co who ad

High Court of Australia, in which a person'of “h
been convicted in a lower court on the Ch?iised “I?dde
ing operated a public motor vehicle, not S Camafd
the New South Wales Act, and engaged 18 %, appedl
of goods from Victoria and New South Wale® ;.72 &
against the conviction on the ground e Ser whi n-
the New South Wales Transport Act unthe Com™
was convicted, infringed section 02 of et
wealth constitution, which provides that hall be abR
merce and intercourse between the States & d
lutely free.”’ two, “Phelm

The High Court, by a majority of four 10 /s 70,
the conviction, and we propose to il jving reas‘io'
the opinions of several of the judges gjreleva"ceﬁoﬂ
for this judgment, as having an extreme, . conte?

if not indeed confirmatory evidence o% 16
expressed by TaHE NEW AGE. ¢ Decer® ol

According to the Melbourne Age oDuffY) in
the Chief Justice (Sir Frank Gavan
judgment, referred to

“ two propositions  which the High

thirteen years ago in the McArthur Cas¢ £y i

92. These were that the section ifl .;’th an

legislative power of the CommonWed

section precluded the Parliaments 0% o, perce © ¢

way regulating or controlling L) e validity g1 ch
course among the States. He sald = ta
these propositions had remained “"th?_‘ll,n of

lenge until the present case. 1 .r_wctur\'. m?

tions on the section had been unsatis % ling by & J"s‘i

to be impossible to obtain & distinct 1t ani ;

of the court, but Mr. Justice .E‘-van s he, they by ¢
McTiernan were of the same opinion 3514 justi
of the propositions he had mentione ‘r\ ]
language of the section. They l]‘]o.uﬁ 0
would be undesirable that the ".“hd“" S
should be affected by the casting vote they .
judge in an equally-divided court, ﬂ;‘\'P"‘hcs‘ it
on to consider the present case on the | 1‘;‘
propositions correctly expressed the I subject J'nd"
of the legislature was to deal with @ B
own jurisdiction the fact that 2
resulted in an interference 11‘“!’
bring it within the prohibition imphe
intention of the New South Walzs llcl' i g
ordinate transport, so as to obtain t 5 erprety tior! (h®

.o o
Court l{”d ,((iﬂ“

the jra
siate ',
In'm or sechio 25 10 o

1 i 1
-3 i I
isla wa

vices. Having regard to the liberal 1 4 proPo;
the judges \\'ﬁn formulated the SL'TO:I\' ,‘)" i ot
chosen fo put upon it, he felt at b i est ”
conviction was right.”’ e c]carl_v sugt

The passages emphasised by U
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:fil; Chief Justice based his opinion upon what he con-
o ered to be the ‘“ intention *’ of the Act, and, believ-
avgaﬁltilpurpqse to be the co-ordination of the *‘ best
Conv? t_e services " in transport, decided to uphold the
usi:)c 10D. But‘xt.seems impossible to escape the con-
s Il‘) that the Chief Justice, in taking this view, must
S Ween_aware of the parlous financial state of the
iﬂﬁu'en' Ea{IWays, and doubtless he considered and was
which ced by the fact that without financial stability,
i motor transport was threatening, the N.S.W.
W.aysfould not be maintained as the *“ best available
ices.
au;,”fth".l the present money economy the existence of
¥ SEIvice, as even judges must know, depends upon its

ability 1, sustain itself financially, and therefore any

COnsfityti
. “utional law which enables that primarily serves
M ancial rules which impose the condition.
Oreover

cover, it would not be possible for the N.S.W.
0 possible
a‘teerrnment to have any other *“ intention ' in t.his
or imfnsg(;h as, say, the adoption of a motor service,
it wou] de gately it considered taking steps to that end,
Which g e confronted with the same financial rules
existine - nand the recovery of all financial costs of
force § railways, and that condition would not only
Sen| cir: retention of the railway system, but, in pre-
in thi:mstancesv the enactment of laws to that end,
iNance case. Thus circumstances brought about by
Sioger.. vould obviously cause the Chief Justice, con-
5 ¥ or unconsciously, to take the view he did.

sflid:;‘lusﬁce Rich, who also upheld the conviction,

“
con c,;’t‘;?ls‘ of justice should not be blind to realities. To
mplair;eé upon the inhibition of which the apPelIﬂm
Vented p; and upon the indisputable fact that it pre-
COurse Ofn‘) carrying goods in New South Wales, in the
Point qpir 10UrMeY from a point outside that State to a
"Mitteq In it, was to lose sight of the fact that if all were
i to carry goods where and how they lilkked there

1ght r
Means 0N be none who could provide any systematic

f carrying a constant stream of Interstate traffic

0 ;

J“ﬁc‘: Yaat are the ** realities ** which presumably Mr.

OSport c.f has in mind? Plainly they are that motqi"
}iransport‘ 1 unchecked, will make such inroads on rai
Nanei. <25 to deprive rail transport of an adequate
;;bsence l?corﬂe leading to its cessation, and thus the
thow’ aso a ““ systematic means "’ of cartying traéi“ﬁc.
it becauone thing, it seems to us illogical to de: till(’:‘e
ths, TEsult se one system of transport supplants another
o AU the rwlu be worse, for it is reasonable to supgose
Ving 4, tiason the new system displaced the old was
woout, ¢ € Superior service it rendered. g
0K in (:l.lﬁl-dermg the matter with the financial frame-
\yl?FIU.siU[: I’Ch doubtless Mr. Justice Rich sees it, the
i oh pogy S, Makes is derivable only from prermsis
[ag. Myt ulate that the financial cost of any undertak-
ulll such ", fecovered from a community, and that
e, 1O Tecovery, due to the substitution of another

tine‘l,?tg havir{g a _different process or method, it

Qh:‘ hege ably bring disaster to the community.
T, llengedass“mptions, however, have long ago been
%at ang) and disproved by the Social Credit analysis.
Iy, Ot Vsis demonstrates that the only true and real
i!sun‘ty of actor governing the substitution bg a com-
th&_physimﬁne means of production for another is simply
by Part o ability to make the substitution, and that

Itth"se factf;“ame is purely to reflect and be adjusted
thi'ls .
th“ harguab.l& for instance, and possibly it is a fact,
‘Pandpointenaml}' _undesirable, that from the physnca_l
i'Gngp‘)rt Australia could scrap the whole of its rail
“‘i:me thand substitute a motor service. And if we
l'}.\lm it ‘ev.?es“'abllity and feasibility of such a propo-
w,tﬁ belll be seen at once that the only objection
R%ec“ll pol,‘)dged against it would come from existing
oy nt €quj Iy concerning the recovery of costs of the
Wy deeg Pment, and it would appear that Mr. Justice
Ma ;‘;,t?d this objection as valid and unalterable,

1s judgment to accord with it.

Mr. Justice McTiernan was even more explicit in his
judgment. He said:—

‘“ The real object of arming the Transport Board with
the powers of granting or refusing licences to persons
desiring to operate public motor vehicles was to protect
the utility of these facilities for transport, to save the
public-owned railways of the State from the destructive
effect of the uncontrolled or unrestricted use of the facili-
ties for travelling provided by the State out of public
moneys, and to protect the public finances and the credit
of the State. It was, in his opinion, within the legislative
power reserved fo the State to enact those provisions which
were not affected by section g2."

Here, again, it is clear that the acceptance of current
financial axipms has influenced judgment. The belief
that *“ balanced, budgets’’ and the “ financial sol-
vency *’ of its enterprises are essential to a State’s credit
has obviously been embraced, with the result that con-
stitutional law is interpreted so as to enable those con-
ditions to be observed.

Now the foregoing quotations make clear the truth
of the contention advanced by the New Age that con-
stitutional law must proceed logically from financial law.
And, as it further avers, the more logical and impartial
the judge may be the more closely will his conclusions
coincide with the policy of Finance, and lend them-
selves to the implementation of that policy.

This latter point is seen to be all the more tenable

‘ when one reflects upon the fact that unless a judge is

aware of and understands the Social Credit analysis he
will naturally accept Financial Law as vital to the very
existence and operation of any constitutional law, and
honour it accordingly. For has not he, in common with
the general public, heard warnings from our ﬁn:.;nm:.il
mentors that unless their ©“ laws '~ are observed, it will
mean the end of all ‘“ law and order "’ and bring about
““ chaos '’ Thus is he led to believe that Financial Law
is the axis around which the whole economic and civil
structure revolves, and that the purpose of constitutional
law is to maintain equilibrium as determined by the
financiers. A
With this in mind it is easy to see why the Chief
Justice in this instance seeks out the * intention "’ of the
‘Act, and the reason of his approval when that intention
is seen to be the maintenance of transport services, which
otherwise may become bankrupt, and involve the State
in financial loss. Likewise may be explained Mr. Jus-
tice Rich’s concern for the ‘ realities "* of the situation,
and Mr. Justice McTiernan’s fear for the “‘ credit of the
State.’” Such manifestations of concern at the pheno-
mena produced by financial policy are strong evidence
that judges, in keeping with the rest of the community,
are influenced by them, and consequently it is highly
probable that their opinions as to the requirements
under constitutional law are coloured by the require-
nts of financial law. ]
mqfhe moral of all this is that the bankers virtually
determine the law, and procure favourable court judg-
ments by the conditions they are able to inflict upon a
community, aided by purposive propaganda dl_rected
alike to the public and judicial mind. And while the
public and judges are content to accept the financial
tenets propounded by the banking community, bankers
will continue as our Jaw-makers, and Financial Law

will determine Constitutional Law.

Social Credit Secretariat.
Area Reports.

Liverpool and District,

The Liverpool Social Credit Association reports the form-
ation of three new groups this -l_r—-\\ avertree, Garson, and
Wallasey—and that a fourth is in process of formation at
Bromborough. Fortnightly meetings are held by the Assoc-
iation at which each Group reports on its progress and
activities. This procedure is found to have a very stimula-
ting cffect, as each Group is anxious to make a good report.

On February 20 a public debate took place in Bootle, be-
tween Mr. F. H. Auger, A.M.I, Mech.E., the President of
the Liverpool Association, and Major J. Burnie (ex-M.P.
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Liber?‘l)l with satisfactory results.

was held at Picton Hall (seating capacity

was | : pacity 1,200) the
;peal\er being Mr. F. H. Auger. A further mc’-eti‘ng has
cen arranged at the same hall for March 25, to be addressed
by Mr. J. L. Hodgson, B.Sc., M.I.Mech.E.

: In alnllli somedse\'enty meetings of one sort and another have
€en addressed since the opening of the winte aign i
S pening r campaign in

The Association is organising an informal Social and
Dapce 'fpr members,'on March 21, and is considering the
desxrabnl}t_y of arranging a large public dance at a later date
for publicity purposes.

uring the period under review, despite other activities
the advocates of the Douglas Proposals in this area have
maintained a constant stream of letters to the Press, some
extremely good letters securing publication. ;

- . Ipswich and Eastern Counties, *

l;e Ipsm.ch Social Cred.i: Association reports a very suc-
cl:)ess\;xl meeting at the Pu\bllc Hall on February 22, addressed

%/ .br. A. L. Gibson, F.C.A., of Sheffield. ~ The audience
Of about nine hundred was Very representative and gave
the speaken: an excellent reception.

F.Thc Ehaxrman for the meeting was Mr. F, G, Clavering
ison, late Conservative member for Woodbridge, and the
}‘(:ltlcstz; th:x;ﬂ\'s to the speaker was proposed by Mr. W. R

D s wi g i % AT

ok 10 stood for the same constituency as a Liberal

A further meeting was hel
g wa eld on Mar C: vhich ¢
those who had anﬁnded e

On March 6 a meeting

X the previous meeting, and
HOSE) 1 € who
wished to Investigate the Douglas Propz,sals more

thoroughly, were invited to attend. The audience
{);?edﬂ:\v({]l\und.red and was addressed by Mr. \({enic B:::]]::
Bh;—d:lcc- s:crlclm;_v of the Social Credit Secretariat. My,
o »to}'xhr:o'(?' o’r half an hour and gave an hoyr and a
e s}}o&-‘&;r;’f{‘. Lc:;ucsuhons, the nun.lbcr and variety of
R 1€ keen interest that had been aroused in
Alderman P, C, Loftus, who has : %

form ap varif»us Douglns‘ Scﬂ:?alndCsrz"cg)il:mrm s
le'(?stem counties, was elected Conservative
kiment for Lowestoft on February 16
the Douglas Proposals wilj join‘ those
ties in congratulating him and extq adin
the future. pi T

( plat-
meetings in the
member of Par.
Every supporter of
the eastern coun-
good wishes for

The Green Shirts.
CHANGE OF ADDRESS.

, the
Headquarters of the Green ‘nddli\elS:vegl’en:hetorNaé?S::

44, Little Britain,

—close to the Post Office Tue Station[:ondon' E{Cul:

ese

than thosllreil:ls&fdaﬁwf:ynﬂd'l?ll:bg;:mrger sod Dore suitable

of the new Headquarters will be an:ozzc‘:de I?J‘tl:ﬁial pheting
Frank Griffiths,
General Secre!nry.

FORTHCOMING MEETINGS,

Glasgow
Scots Youth Mov: i

b e o VEMENE e oy alie! Qs
(Glif‘l‘i‘:;\'i\hrm 20, in the Kings Ig‘hfl&; XSIOCIXI(lI
lurv’ﬁnli[lv‘gd‘l" 8 'l;?.m.,_ Wm. Finlay, l{sq.d \:fll
Ciika. ' 411 Aintv l}e I‘r{xdv Depression : 'Iys
Mol gl rested Invited, Questions,
e e 4 ; H)mmumt:llxons I"(""Ird-il ‘f‘ ¢
1)"5 - should be (ur\\'urded lh.~ St
L84 o /o W, B, Jones, Ry .
gow, C.4. i ik

(:..redit: On
l\lp;zs Pari
8ive a lec-
Ause  and
Collection.
the S.y.Mm. for
Secretary, S.¥Y.M. for
St. Pclt'r's-str('('t, Glas-

Death for Blacklegs ?

“ The Austria 1over S W ed t t the
. Austrian Gow nment hg dec
: ¢ 145 Now decide P
‘_'"l'll;:n"mul l(:.l(lf‘l.s.' of the Sac inlist [;'lll\]‘( ldﬂ‘i(. ()ﬁ (‘)l’ tllcx
Sch zbund l}bﬂ(‘l.’lh.\‘( Defence Furc(') and h;(* Z(l:}i‘(‘;L b
y & memaoers

of the Workers’
] orker al for high treason.” (Daily

s’ Bank on tri

] » - " M

Terald, March 2, Correspondent a¢ Prague. Our itali )
ague, alics.

e The Categoric Imperative
4 e pPoor are ever \\'i[h \'0[]," S 'e re i
b.:l(f' ‘\Vurds of Him who m'ultilud:-‘:- :;itl rf:;?l'
A5 present tense been chy by High Fi
Into the Mood lmpcrmi\'((-,‘.‘:frné;ul:f:crlfl"lgh i

Porerric,

LETTERS TO THE EDITOR.

“ CONSTITUTIONALISM.”

Sir,—The letter of your correspondent who adc
somewhat equivocal pseudonym, ** Consm}mon.ahs:is
your issue of March 8, is to be welcomed, since it &
question which stands in need of thorough \'entxlatx‘.’nl.s ster!
1s no other subject—excepting, perhaps, the ﬁnanc.lﬁowy L
—which, consciously or unconsciously, has been d, ndering
become obscured by a deal of frouzy sentiment, €nge
much misapprehension, as the British Constitution. o erros

the
adop & in

** Constitutionalist ** appears to share fheh;‘::g;: of the
yErn 5 &0 C. & 4
not only with regard to the origin and be fixed and if

Constitution, but also in supposing it to - jmplicatio®
mutable. This impression ispdcrived from |}‘5 'ln;}:)lh. we
that the Communist movement is ‘-‘“Fonsmunzulti\’n“‘d‘
know that that is the point of view assiduously
But the question is, Is it?

As one of the enlightened people fo
munist doctrine holds no terrors (an attitude p

-
+ whom the C|°
ossibly he U
fords ent

by the fact that I have nothing to lose), nor ::itude fur et
siasm, I am able to take a detached view, an a oy tion >

£i0
: Siish  Constitd
assis ; SN . the British of
ted by the knowledge of Teder <tandpoin

doubtful ancestry—doubtful, i.c., f eutionalists: .o
respectability so beloved by our good Consn.[u‘n?:ich ConstitS

An authority consulted briefly defines: * Bri plic policy
tion: a collective name for the principles of.pu i
which the Government of the U.K. is bas o
formulated in any particular document of :setl ?ntk'”igemem
but is the gradual development of the politica s force: r?u.
the English people as embodied in concess oS et I8
unwilling  sovereigns in the results of Ve lication= “x‘h"
tions S PPy would appear from the "?phct tha” s
tained in the foregoing, together with lh; il "ucgjs.
Magna Charta and the Bill of Rights, Wh,wll:lli(;nﬂf\’ mc[hwﬂ'
of the Constitution, were extorted h-",; r{fl\sll)xioning t

he Prea
that revolution has played its part i here ¥ ju?

L S et
Constitution. And how many constitutions ,x(r)e some, "ol
foundations do not rest upon @ rc"o'lmor;cvolu!i“" oo
n it be logically argued, therefore, lh,a;"-r i would Zput
carrect constitutional procedure ? .\|10g(l. 'z(xlioﬂal's i
that a successful revolution is good constt - il
an unsuccessful revolution—treason for re\Olu“‘?n g
This is not to be construed as a plea tCIJI s aré si",’h al
an effort to show that, if revolutionary me ot acting_ ln”bh'
non to the Communist movement, It l’.\r'] be rcab"e‘sml
entirely unprecedented manner. It Ma¥ Co.. sucClig
assumed, however, that if the Communt n—an "‘Yent(/d“’-v
in converting a majority to their PC“'S”"?’;O“]C momen = jict
does not appear extremely probable “ venture t Il)l‘tnu.
would be content with the ballot-box. should fin¢ [1\';'5 o{
that in that unlikely contingency We >.“:ion in the SNe
tionalism losing something of i": w‘-n“m[ists. That
certain present-day sound constitutiond i

may be. t

From a detached point of view fie (‘ommU""Pcd b
and what is not, it would appear that fh‘ have usur
is less to be stigmatised than those WiO
power of government from Parliament. king, 147

At all I"\'vnls, there is nothing "hoz(‘)\.,ﬁ,iﬂ
repugnant—and of a surety nothing sdeas for
movements with diametrically <’I’P"5°I]clq[)olixiu\ﬂ o
particular purpose—in this instance, tjhoAukl find th
phenomenon of Poverty amid Plenty—s? mon
onee in a way, shouider to shoulder ]thnt wild ity I
against that phenomenon. It is said drink in ﬂn}: s
between whom exists a deadly enmllj for the ! th®
the jungle water-hole. I cannot vouch “o\w-d o
but ‘the moral is plain. . +f he has T9%me

** Constitutionalist » should know, i cted from
"‘,c‘i\'ilies of the Green Shirts, as rei}oni(‘cw
time in Thg Ngw Ace, to a degree ©° ' g
ship between the Social Credit Movem he
munist Party on the question of l"’hc'\"f some of :iircc
. We may observe, in conclusion, .lhnt 1 in oth€ f
inspired by the Communists was divertee e
It is more than possible that th(‘_t‘ondlflm;d e
able to the growth of Communism wou

o tion?
~pitutd
s to what is con>§l_ pnrif
as

miﬂg'l«\,'

that oa
t.‘-nf‘i:‘,ii
the

i G

.
\&: ‘hf

{S.
GAN
. _GREEN SHIRT BAN*“E'}.{KS%\gh A
Sir,—We are in complete -‘!JZF':('m,(,,O[ starve be
garding the slogan ** Would a mags (hi»‘l
apple was too big? " ised that “gl
For some time. past we have ,~cC"_F5‘1_l;;'._:“"' and. % e
suitable to stand alone as a hannCr=SrRy g
banners display the ‘* Demand the !
slogan in place of it.
We should like fo take this OPPOFE
we are greatly in need of funds for !

v

tunity
pUrs

ﬂ

"y th‘;]uxz
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Uk::::g materials.  Many Green Shirt Sections have no
S t}r\ atfall. Banners are made by our Women's Section,
e (’lrefore there are no costs for the actual making.
nati;l S for each b:mner‘ (:; x 5 ft.) cost ten shillings, and
ully re::]s' Yt° the Green Shirt Banner Fund will be grate-
emonsten.ed and immediately translated into Social Credit
e Sf‘:‘l:thnal propaganda carried on the streets by the
hirts. FRANK GRIFFITHS,
General Secretary, Green Shirt
Movement for Social Credit.

GAITSKELL AND SOCIAL CREDIT.

G;::;]:Ha“i'ng waited for about three months for Mr.
tell to reply to my criticism entitled ‘* Gaitskell and

lasf‘ aBé' which .appeared in your issue of December 28

l‘o!u‘mnr: onot having heard from him either through your
S or pri

t

Carlje.

D

B vately, I take it that si_lence means consent.

L t erefore, thqt Mr..G;utsl_cel] \.'r!ll. take the

ougla PPOrtunity of withdrawing his criticism of the
84S proposals ‘from Mr. Cole’s work.

J. ADAMSON.

Sir; G THE JUST PRICE.
Sur g\ the Vicomte de Poncins’ latest book, * Tempéte
5, a‘rion ¢~ recently published by G. Beauchesne et ses
7, COnt.aS" the Chapter_on * Faillite du Capitalisme,”’ page
Ugive a ;ns much of interest to students of Social Credit.
R €W extracts as under. ]
Artisgn 93~—Th.e principle which governs the Medieval
Sistence)cﬁ§ses Is the idea of a standard of living (sub-
Page lumted to the idea of a Just Price. i
Sample O}'“The Medieval Law of the Just Price is an
Socig] ﬂn(r)l the altruistic spirit which impregnated the
10 be of conomic life of the Middle Ages. This Law
tracts of Observed in wages, purchases, sales and all con-
just, ms-‘“’:.hange; otherwise the contract was considered
Ution alid, and the wronged party had the right to a
Iter of t.h . YVhosoever,” wrote Trithenius, a wcll-kno\‘\'n
the ol = ‘\!\fth Century, ‘‘buys corn, meat or wine with
t of o Asing prices and amassing wealth to the detri-
Ch“"th 0[ '°I'S, is none other, according to the laws of the
u;m.‘m 4 common criminal.” In a well doverned
¥ all arbitrary elevation of prices in the case of
tourishment” and of clothing, is peremptorily
raw 0 those days, the merchants who had stocks
bl rircna.te”als could be made to sell them at a reason-
Provide fe, cause in every community it is expedient to
Shrich m(:: all its members, so that a small section cannot
m;:‘ajorim,selves and live in luxury to the detriment of
o itsgeinlto-z‘\.'rhe price of an article was determined solely
Y the - 1SIC value, and was not allowed to be influenced
i tring . Or ignorance of the buyer or seller.  This
8ty Which was the universal Law of the Middle Ages,
h Med up by St. Thomas Aquinas:—** If the price
€ value of the article, or if the article is worth
e € price paid, there remains no longer that
h justice necessitates.’ !
Mu: 1C€ Was generally fixed by the Corporations or
Nsene  “Dicipality: sometimes by the State or by general

4

'“u”e;e‘?l Principles only generally admitted two legitimate
) dng . “ealth or profit :—The natural products of the
0 By Worl,
ay. 5 —The profession of speculator or negotiant, that
ighene Who buys not for use, but merely to sell again
‘\-Fi""lllyer Price, was regarded with disfavour.
18 gti lend“’lg at interest, which was then called Usury,
Dﬂgolt:tly forbidden. )
ity l] —~The Renaissance dreamed of a World where
tig, tic QP ced jtself at the service of an intellectual and
"\un‘a d w.re, considered as an end. After the Reforma-
inay im,u“'hate\,er may be the idealistic arguments that one

1nd an‘f' Capital is no longer a means, it has become
byj haye 40 ideal in jtself. ;
llshin o nk you for your interest and courtesy in
@ previous letter of mine in December last.
Yours sincerely,
Vincent M. COOPER,
Comdr. Royal Navy (retired).
i, 5, NATIONAL CREDIT ASSOCIATION,

"'r,.'v"urlcsha" be grateful if you will allow me to announce
e Bri‘.)l-u"‘"s that the National Credit Association of
Q:hnisg-, ;L"" has decided to cease operation, as a separate
T“}’,“ Sec™ and is now incorporated with the * Social
dhe Neoretariat
"gll'.'b"nl :gq‘"ﬁ of Tavistock, who was President of the
¢ Aqy; "edit Association of Great Britain, is a member
'Sory Council of the Social Credit Secretariat,

All correspondence, therefore, intended for the National
Credit Association should be addressed in future to this
office.

W. L. BARDSLEY.
Secretary, Social Credit Secretariat.
8-9, Essex-street, Strand, London, W.C.2.

GREEN SHIRTS AND CREDIT TECHNIQUE.

Dear Sir,—Allow me to thank Mr. Hargrave for his em-
phatic disclaimer under this heading. ] 2l

I agree that if Mr. Hargrave was satisfied that in his
letter of February 8 he had made the position clear enough
to allow of no misunderstanding by normally intelligent
people he was entitled to assume that Mr. Rand’s letter
would be recognised as a distortion of the Green Shirt case.

Without doubt I was biased by Mr. Rand’s letter, but
the impression I gained from a fairly close study of the cor-
respondence was that it was assumed that if the Power of
credit issue was restricted to the National Credit Office the
Mechanism by which Producer Credit is at present issued
and retired could, in a Social Credit State, be preserved as
part of the financial system. Moreover, the purpose of my
article on Dual Credit Distribution was to demonstrate the
inadequacy of the present and to show the need for new
mechanism capable of retiring both Production and Con-
sumption Credits. f !

Without in any way attempting to commit Mr. Hargrave,
his statement provides for what I believe to be necessary
in the way of new mechanism.

There is no need to discuss the competence of Bank staffs
to keep the accounts of a National Book-keeping organisa-
tion, but recent conversation with the head office manager
of a Scottish bank persuaded me that the post most suit-
able for allotment to him would be that of a Sunday School
superintendent. A r

For the benefit of A.T. 64, I submit the t:ollowmgr;-— )

Cheques and bills are simply a convenience. e prin-
ciple would be the same if all money were in the form of
notes, silver, and copper. :

If this were so, bank loans when granted would be in the
form of notes, etc., and the total of loans outstanding (ex-
clusive of jpterest) would be equalled by notes, etc., in the
hands of the community.

Now these notes, issued in the first instance to producers,
would—in return for services rendered—eventually reach
consumers. In turn, the consumers would part with their
notes for as much of general production as could be ob-
tained, leaving the producer to repay his bank loan.

The fact that everything doesn’t work eut to this plan in
no way invalidates the argument. The point is that, exclu-
sive of interest, it could produce this result, and is popularly

sed to do so. )
K ow it should be clear that with all its faults the forego-
ing provides a mechanism by which Producer Loans may be
retired.

But we who know that the amount of notes that can
reach consumers is insufficient to buy all that is produced
propose to issue additional riotes, but not as loans. Conse-
quently, when these additional notes, having functioned as
purchasing power, reach producers, they will not be retired,
because they are not owing to anyone.

They will remain available as Purchasing Power.

For a time it is prnbnbl'i:_ éhut no han’: wou:g ;{;Is:)ll:;

opposite, but A.T.64 must see that as the am

:);lt:]:orntet;'einl Eircul:;lion would increase by the current xsilus
of National Dividend and not by the appregxq;mnd mv ul‘(l
nation’s productivity, the benefits of such d‘{"‘ 03\.“‘;;
soon be neutralised. ! c‘fo el

“ Accountant ' has arrived at his concl}_)sxon ':\.'nhout
sufficient examination of his premise. And f}n'fct: IS‘ ::g-
lusion as to what would happen conflicts with the estab-
{:uhs‘(inSoci'll Credit principle that consumer-credits shall be
cI:ngzlled upon consumption, further reflection (lm tthhe [m'-
mise is required. As here argued it seems to imply that m;;
sumer-credit is to be issued twice over. It seems to

S hat consumers are to be paid fln'ul(-nda. sufficient
de ings) ¢ prices in full, and that at
(when added to earnings) to pay prices ices in full (i
the same time they are to bqlcl q{y paying prices m.]u' (x,(}».,.
by the operation of the pl:u?C-dlScuunl). To 1llu.~(r.nc‘nkn
Social-Credit objective, let it be assumed th.P (p_mdu;(-'rx\
require, at any given momcm‘of time, to recover ,_{.mo rom
C (consumers) whose carned incomes total only £38o. 'll‘u-!)
T (the Treasury, regarded as the nml_nnu! credit authority,
or the consumers’ bank) will put £z0 into the _pa?nl no
more, and no less. Now l., at one extreme, can issue the
420 to C as dividend, in which case C will pay P ,{.‘120, Or
at the other extreme, T can issue t[w £20to l;’ as a ** price.
assistance ’ grant, in which case C ’\\‘l" pay ¥ .m»\l\‘ £80. Tf
T splits its issue equally between P and C, giving £10 to
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each, then C will pay P £qgo. In these three (and all other)

: ibtns o ooy e et ith all Y
e e e CREDIT RESEARCH LIBRAR

£100. If P be assumed to work on bank-credit then when

; ial Credit.
P recover the £100 the bank retires and destroys it. o Books and Pamphlets on Soci
It will be seen that the dividend is in effect a loan to s = THUR.

because the amount of it is offset by an addition to the Bgfgj%ﬂd{[@f}s{.um 5 gtk

price which C would othertwise pay; and is recovered by 12 The Key to World Polliticsj i el

As shown in the above illustrations : Dividend £10—Price The Vei"; SEinance: &d y a2
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