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NOTES OF THE WEEK.

Banks and Suicide.

tOCharlgzs Smith (aged 57), of Albert Street, Walworth,
; ok his life by gas-poisoning rather than apply
°T unemployment benefit. Dr. Cowburn at the in-
3‘;;? at Camberwell, recording a verdict of ““ Suicide
; € of unsound mind,”” said: ‘“ One cannot help feel-
t:,lg 8reat respect for a man who is out of work and yet
(1\/(') Proud to apply for help from public sources.”’
e@s-Chronicle, April 6.) Dr. Cowburn is a good
Pee tian but a bad Nietzschean; and if we are to
:;‘ePt the views of certain leaders in the Social Credit
pm‘l’e}nept who have variously identified Social-Credit
car Ciples with both the canons of morality here indi-
Ment, it is impossible for us to pronounce moral judg-
€ither way on the coroner’s sentiment in the name
mag ethMOVen}ent as a whole. ‘* Greater love hath no
friends an this, that a man lay down his life for his
Teport Charles Smith appears, from the newspaper
Wwould’ to have acted in this spirit. Nietzsche, however,
o ha‘{f wanted to know whether Charles Smith’s
heq ends " were worth the sacrifice. So we had better
8¢ and say that whereas Dr. Cowburn’s feelings re-
exprmg. the dead man will be shared by everyone, his
gard;‘lslon of them in the hearing of the living is re-
Wise s mexpedient by a large number of good and
Sociological thinkers.
* * *

hoﬁ?“ tannot praise one man'’s deed without tacitly ex-
PYOb:g] other men to repeat it. Dr. Cowburn would
0% thy repudiate any such intention. And we will
ence fat if the matter is argued in the frame of refer-
faciy O- ™Mental pathology, he can formulate a prima
Coreq ¢ for his defence. For assuming that the re-
§ verdict is a statement of fact, Charles Smith was

it. . Ponsible for his act at the moment he committed
i t‘il]t Was he of unsound mind when he decided to com-
“ reae’ act?  And was he of unsound mind when
decigjo D€ OUt,” so to speak, whether to come to that
0&;1;" , At what point did he cease to be morally re-
thrll. l"_- _It is open for Dr. Cowburn to say that
that ,Lts Smith was sane up to the moment of concluding
Was the right thing for him to cease to be a

burden on his friends, and that at that exact moment
he providentially became insane and was thereby
absolved of the responsibility for implementing a riﬁht
motive with a wrong deed. On this interpretation Dr.
Cowburn could say that what really killed Charles Smith
was his reasoning from material facts tc a moral con-
clusion, and that when he realised the nature of that
conclusion his brain gave way, and the rest happened to
him. Thus:

I am without work.

I cannot find work.

I cannot earn money.

I can get a dole.

But doles come out of others’ wages.

So I should burden them.

And T should feel humiliated.

I must not claim a dole.

There is no-one to leave me money.

There is no place where I can find money.

I am cut off from money.

I am cut off from life.

That's it: I'm cut off from life.

From life.

I am not alive . . .
And at that juncture it was as if he were not alive—
his hand became the instrument of lethal auto-suggestion,
and turned on the g:sa (What a picture Walt Disney
could make of that finale.)

* *

Poor Charles. He little knew that someone had in-
deed left him money, that past generations of his own
proper ancestors had bequeathed to him a goodly herit-
age in this world now flowing with milk and honey—a
heritage with a real existence, a local habitation, and
a name, giving him access to needful Plenty in the midst
of peaceful Leisure. At one time or other in his lifetime
he may have heard the Salvation Army singing

There is a fountain filled with blood
Drawn from Immanuel’s veins,
And sinners, plunged beneath that flood,
Lose all their guilty stains.
But how little he realised the ma jt-sty of the new dimen-
sion _of that profound symbolism which is now becoming
manifest to mankind, and transfiguring for them tht
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fulfilment of the prayer: ‘‘ Thy will be done on earth as
it is in heaven.”

3k

And what shall be spoken of the principles of wicked-
ness in high places, of which St. Paul spoke, and which
St. John saw in the figure of the Whore of Babylon?
The new perception which has come to many of us now
reveals the Whore of Babylon in the Whore of Basel—
- the woman decked with gold . . . having a golden cup
in her hand. . . the mother of harlots and abominations
of the earth . . . with whom the kings of the earth have
committed fornication, and the inhabitants of the earth
have been made drunk with the wine of her fornication.’’
St. John saw her sitting on a beast with ten horns, the
horns symbolising ten kings which had “‘ received no
kingdom as yet ”: but ““ receive power as kings one
hour with the beast.”” “* These,” he wrote, ““ have one
mind, and shall give their power and strength to the
beast."" ““ These  he went on, ** shall make war with
the Lamb, and the Lamb shall overcome them, for he is
the Lord of Lords and King of Kings.” (Revelations,
chapter 17.)

* * =
Students of the prophesies will know that what are
called the ** historical *’ and the ‘¢ futurist ** principles
of interpretation are both followed by different exegists

the rise to power of the central banks,

power and strength ** to the Bank of the Central Banks

in Basel, and receiving power as Bings
with the beast, could not have been mori app(r):)];ri:t?ll;
symbolised than in the words of the Apostle,

fact it would not be unduly straining Jan
scribe Mr. McNair Wilson’s}jllonarchyg or A?lolig; }goz:;lzr
as tlfe sequel to the Prophecy. The Basel-ridden central
banl\s‘ do answer to the progeny of harlots begotten of
the Whore of Babylon—all of them drunken,” as the
Apostle said, ‘_‘ with the blood of the saints,’’ ’or as we
may say it, with the suicides and bankruptcies of inno-
cent citizens of évery nation and tongue,
* »® A&

A committee appointed to enquire i

e : nquire into the causes of
;tr:sa:_mty recently stated in theijr Report that the predom-
la tl;]]g cause was worry. To that statement we can add
Ztl_lou €T, namely that the predominating cause—prac-
'[l‘%ae )éathe stlé hcaxlxse—of Worry is a matter of money.
1€ case o arles Smith is” theref, i I
suu:xdc.s'. That which the recorded \(;);f ot el
as an " unsound ming "’
self-doped by the e
dence, T

) verdict designated
o wa{s 0 reality a sound mind
Sereise of reasoning from fa) i
Charles Smith was kill 3 om

ed b i ion
gl Sk y the administration

that he absorbed in,

Social Credit gis.
d not havye ftalken his life, but it 1is (rillst
B e Y Of such cases that the know-

redit is and implie
been the most potent moral agency fo}r) sLaSvi‘;(é“t]}?eh:Ii:se

pherat’cﬂ from”sg]f—destruction. 3 €re there’s 1if,
there’s hope,”” is 2 saying whose inapp]icability to t]hg

situation of the unemployed is } com
; s be o
ot s o Y Mg more and more

{ 24y, particularly to those w

conceive of an ““ honest living apart fr}(])glcahni??é

!‘:‘bo,”r' 1f we turn the saying round and decls L*‘
Where there’s hope there’s life St

. e S

g a greater pragmatic truth. For t‘;:a he};;ﬂrltbe srfcjak-
sensible and conscientioys man who grasps Sg .'??(g\v(-r_.v
15 1o regenerate in him the sens e
to his fellows—it is
vival with scientific sg oti it i

his moral consciousness the

self-seeking to the welfare
bours,

contributory value of his

! and happiness of his neigh-
Such a man, even though he felt that, as thi:gs

iving without
are at the moment, his acceptance of a living with ¥

working did entail his being made a charge.oﬁl hﬁ?:";fu_
bours, could ‘reconcile this acceptance “lmd o andiE}
esteem on the ground that his new knowledg " nder B
efforts to spread it about, rather laid socu:) Jigation ©
obligation to him than laid him under an i
society. Charles Smith was denied the OPPa account
see this. Let his death, however much we n;e;};ter offort
it to him for righteousness, stimulate us to g o entation
to defeat the conspiracy of silence or misIep

which sent him to his gra\’;e.

% * B of the
We referred a week or two ago to an m;ﬁ::g:tion of
sort of thing we mean. It was the I‘CGOmThc Times O
the anonymous author of the artlclcsklnof forms give
the plight of Durham that on the bac ; rinted info{;
out to drawers of relief there should ‘z gnd where !
mation as to how much the relief cgsrle s Smith W2
came from. In other words every Ct ::vhatevﬂ hy ,-ﬂ.g
to be impressed with the reminder t'}}aWe don’t W
came off the plates of his friends. Mo the
lose you, but we think you ought to & ,mg men €ig
of a well-known war-song sung at you T 3
years ago to shame them into the am;ll}(’i  thei agents
frain fits the policy of the bankers a ho are not Weri,
day—shaming men, young and old, W into ‘€018 14
in any army, economic of mlhta-tyl.1 se people 52014
where?! They do not mean that thesg Bhy .y sho
take their lives; oh no; they only meafnthe Budget:
tolerate the intolerable for the sake 0
n.

g t
The Budget and Seditio thave.thoue%l;‘

It is not surprising that the GOVCY?Tesﬁppres.Sln% ie a
it advisable to stiffen their measures Ocitizen g just
tion. On the face of it the Ol'dlna.ryshould hap ngone
bit puzzled to understand why this employe asup 50
at a time when the surplus of our ufn our Budget, ¥ the
down so much, and the surplus O itizen, ?he;-e’ﬁ
much. But of course the ordmafg’ ec;}ing, inks % in
bankster clague applauding and € zex.]ise that the o 005t
a good show on. He does not € Jthy rise 1“4 guf
employment is being offset by a.Steil at the Bl}dggon of
of living. And he does not realise thes =, gicati®’ ‘e
plus reflects a communal deficit. blished aCCou? wher®
such deficit is suggested in the pl{t appears that = pre
certain insurance company where ld Jaring 19230‘ s“‘;
as the new life insurances effectec m of £3%5es ol
sented an annual collective ,Plfemtm{rom matt = The
renders of life policies (as dlStmcame 5 :
death-claims) in the same year those asse! san poling
Balance Sheet of this Company (‘ that loads ‘:ltstan@’"..
ties are under £4,000,000) ShO‘;SOOO and " % Coar 3
at the end of the year were £182, in,g ack & 1033 bh"
premiums,”’ £72,boo. Without gone( ring. o 10 t
impossible to say what has haflf)pred some 8llhich fr
these figures in themselves allo ces from " eet Pt
nature and measure of the S‘:'_ﬁzrewitha 1o 0
payers have been deriving the o current i1
liabilities otherwise than out © o get o5
would be useful if some reader Lance compa?
time figures of all the large insur .
above batcgm‘ics of transactions. o

* s e ¢l

But apart from this, and aﬁsulglrg;rmn dihc el
been paid out of income, the (.:,(,d from_ . th10 )
still persist. The reason is deriy nmunity
Credit analysis, Whatever [heﬁcgnciﬂ 208
the Budget it pays for at full ich gets B2 jess 0 gput
to that section of industry whiC e 15 "h. Ut

st feft
tracts. The community’s 1‘?:3 6 i llbf ’iﬂf‘.’n:;ijim
full financial cost of the who ity's o1 m in ol
And the balance of the Co'lnmlmdi“rccl]_\’ frO(hc GO po't
available after taxation to bU.Vlt through. s PO of
the balance of output not bOUFf ]m(,unt \ I"((hr: f“‘.;rﬂ(l"
ment, is short of the cost by 2l :— Jing 0 i]!\lf,i iﬂi
tionally larger or smaller acco ‘rch.ﬂ-"cs' ml"’wﬂnll

3 g u 3 .
Government purchases to all -1)111 the ¢ “,hoh
suppose the Government tr){)‘\d’ ry a5

come in taxes, then either ndusts
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have to sell to the Government below cost or else the
sovernment would have to borrow the difference from
the banks. There would thus be either an industrial
Or a Budget deficit. In practice there would be a
Budget deficit, since there is no precedent for the
Government's requiring contractors to supply goods at
a loss. On the other hand, at the opposite extreme,
Suppose there were no Budget and no taxes, 1qdustry
Would then have to sell at a loss to the community. It
Would be free to restrict supplies and so exact higher
unit prices; but that could not raise its collective revenue
above the total income of the comr‘r‘lum'ty.
* *

The political implication of this is that in the case
Where the Government bought everything for t.he com-
Munity, and insisted on balancing the Budget, it would

4VE to bring compulsion on producers to sell at least
& sufficiency of goods at a collective price equal to con-
SUmers’ collective income (i.e., taxes). For it coulc}
notsay (as it virtually does to-day) that the consumers
vlculties were due to ‘‘ unwise spending,”’ etc., etc.
ut in the case where the Government l_)ought (as_ it
Oes) only some things for the community, it could bring
Cmpulsion on consumers (as it does) to pay the pro-
UCers of those things the full price, while leaving both
' haggle outside the law about the prices of the other
ghmgs._ (In neither case would industry recover all costs:
4t this s irrelevant to the specific question of compul-
Slon here raised.) It will be seen that the larger the
Proportion of cost compulsorily defrayed in full by the
Cmmunity through taxes, and mostly for things they
don’t Want, the fiercer will be the haggling between pro-
UCers and consumers about the things which the latter
0 want. Hence a large Budget threatens to provoke
wore disorder than a small one, and therefore to drive

€ Government more quickly into the position of having

C

:ﬁ "egulate pricesthe last thing it wants to do or that
€ bankers would desire it to do. g
= *

The danger can be tabulated in token figures thus:
Otal Industrial Costs,  Total Communal Income.
If th P maining f
Telatiy Budget is balanced at 20, the Temaining ugures,
k ahn% to the goods to be haggled about, will be

ndustrial Costs, Communal_Income.

8o
< Alternatively, the Budget is balanced at 50, the re-
Hoing figures will be
ndustrial Costs, Communal Income.
oo o cipita i 30]1 be a ques-
tiop ¢ Precipitation of disorder may well b qu
or of Whether the ratio of costs to incomes is gs e
deﬁas~ 50:30. 1In the first case the producers’ financi
Ut will be 25 per cent., but in the second 40 per

Pelle In the first case the producers would igegncotr}r:;
g, ¢d by their rules of accountancy to demaxlll o
casn Or 75 per cent. of their stocks, or, in the se;q
to s all the money for 60 per cent.—their object . en:jg
It ;oin stocks representing the costs not recovere :
GoyoY further be noted that the h:lgher the ratlot l;)e

overm."em purchases to consumers purchasels( e
forn. Will the character of production tend fo take fhe
toty) Of What the Government wants. So if we ass?‘ta-
tiV: dustria] production to be fixed at the quanti 2
Nopy, OKen figure of 100, then if the Govemmentldwcbg
Man, ;Y €xpected to buy 20, the other 80 cou AL
if lhufact“r(‘d in the form required by consumers. B
be o GOVernment normally required 50, there .wome
]attomy 50 manufactured in that form. Assuming
oy * there would be a double risk of disorder, becax;(sf
Popg;. - Y Would producers seek to retain a Iarggrolt? 3
Oyt On of their stocks (i.e., 20 out qf 50 instea s
fiie. > but the whole quantity in their pusseR
Q"e{{ S0) might well be below subsistence ‘requlrcmqne
Ty % they Jet consumers have it at their own pric :
h.l‘ns Ohclusion resgs, of course, on an arbitrary assump
0 mugt be treated ac:ording]‘v.

E

T, . A rehen-
Sivgy, Vever, the foregoing analysis, taken comp
ely, iScIoseereasogS \\5‘}’ the Government should be

displaying some degree of trepidity in the* midst (')f
‘“ prosperity '’! Events are treading on each other’s
heels, events of such character that each separately
would be sufficiently embarrassing.  They will raise
problems in such quick succession as to present the
authorities with a complex of problems shrieking out a
** seditious ** moral. This will be because while they
will be seen to have arisen from the policies of one
and the same Government, they will also seem to de-
mand mutually contradictory remedies. The Govern-
ment will be put in the dilemma of prescribing such
remedies simultaneously, or of explaining why not.
Sedition is a word derived from the Latm, and .xfs
primary meaning is going apart. Legally it is something
like treason, but not so bad. Conventionally it means
prompting citizens to obstruct the administration of
policy in order to discredit and bring down the Govern-
ment. Very well; then truly speaking the element of
sedition lies in the situation itself, and its danger lies in
the facts rather than in any agitational action organised
thereon. No Government can give mutually contradic-
tory orders and claim freedom from obstruction. It
would be asking for obstruction, and would encounter
it even if every agitator in the land were safely in prison.
* * *

use in the Bill provides that magistrates may
orclotel:'eac;imch for seditioul; literature to be made .aél any
place where it is reasonably supposed to be. Hi te;'to
you could only be proceeded against by indictmen a.ri?r
distributing it. Now you are to be punished sur}lm 21’
for being in possession of it. The excuse is put orwarb_
in The Times that since the possession of pbsceneb;lJp
lications is illegal, so ought that of seditious publica-
tions. The real reason is that a larger and larger qum;
ber of good citizens are being driven into the };abnt ol
harbouring so-called seditious sentiments, probably xr_xoge
or less unwittingly in most cases, attuning their fm;ll; Is
to the idea of some quick dramatic short-cut out o ; eir
difficulties. They are psychologically in a ,s'taate o_b?&
cipient revolt agatl)insi thg 'I‘-Ig:avzt Des_ﬁ(:;l;n;) e]onzsctg od
i or : :
alnagseieg?l;ﬁ(c:?gty;};nd, for that reason are not likely go
5 nd to the brand of sedition hitherto preached by
{;fap%ommunists. On the <;ther h?r'l‘dsetgi%}; na'x:ewmh(i)é;
i o respond to a form o

::ganrslnsltgc tileiyt;tacingpall their troubles to a group of people
above the Government andthuncpnstlxtuttxogl?illl',}é g?%rg:?j
i atives. In short, the simple tea s
l(tlsre[:irifr(i’sg constructively seditious, because whetu lclon-
ducted frankly it proves that the real Qovemmelr: W o}se

olicy is the cause of the trouble consists of ban e{;lw :o
gre not going to alter it, and whom it is impossible to
depose except by methods hitherto regarded as | Elrclico{;-
stitutional,” or methods which the Courts I\\o e
obliged to pronounc: to be‘such ugon appeal.

Mgt e e
is no need for seditionists to incite peop!
obzt}:ﬁze;ion. Examples of actual or potl.‘l:nlt)raajrt so!:())sftrrhcé
tion are spontaneously emerging in a igfice iy
i tem, or, rather, of the economic p
Iegg;l;)un;f: 5%:Isere are a few of them, taken at random
last week’'s newspapers. )
fromI. Boom in country-house robberies. b
2. Taxpayers (Pottsville, Pa., U.S.A.) break into
the chamber of Assessment Commissioners, man-
handle them, and compel them to hear complaints in
pu;h%ritish farmers getting ready for a united kick
ilk Board.
o th?l‘rh::ie unions preparing new '\-.':'x.g&demqnds
(pre;sumably taking the Government’s ** returning-
rosperity ~ publicity at its face value)
: 5. Japanese cycles at x2s. 6d. New motor-cars at
o ities, i in time could be dealt
activities, if spaced apart in time co
;l;'?t%sescriatim by the appropriate diplomatic, fiscal and
other methods.  But when you have them crowded to-
gether for treatment while Big Ben strikes twelve, you
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have a situation which not even the most efficient sedi-
tionist organisation could bring about. It is the Syn-
chronisation of discontents  which creates  their
dynamic “ divinity’—and it is this dynamic quality
which the Government fears, and because of which it
seeks fo insinuate that discontent and sedition are identi-
cal phenomena. If Dick advertises his grievance, and
Tom and Harry will listen peacefully to the Govern-
ment's reasons why Dick’s demands would penalise
them, then there’s no need to search Dick’s house for
seditious literature. And so with Tom, or with Harry.
There would be two against one in each emergency.
But let Dick and Tom and Harry start agitations simul-
taneously, then the situation is altered. The Govern-
ment can’t afford to risk this, and must take powers of
house-searching right away.  During the ““ General
Strike ** of Labour in 1926 there was one newspaper,
un by the Government. During the ‘‘ General
Pandemonium ** about to descend upon us, the Govern-
ment will have the more urgent need to monopolise all
Pamphleteering in the same way. But it will be with-
out the excuse it was able to improvise in 1926, that it
must defend the majority of the population against the
subversion of Trade Unionists. The problem of remoy-
ing or mitigating all grievances together can only be
solved, temporarily, by producer-credit expansion; and
only solved finally by downward price-regulation com-
pensated to producers by remissions from their bor-
Towings which will not be charged to the public.
bankers object even to the temporary, let alone the
final, solution. And any agitation logically Tequiring
the bankers to act against their own will is certain to be
interpreted by them as seditious, and declared such by
their tame secretariat, the Nationa] Government,
* #*

What needs to be emphasised more thap anything
else is that the so-called Bank of England has no more
title to call itself such than have Messrs. Guinness to call
themselves the Brewery of Ireland, Lady Astor has
charged brewe_rs with bringing irregular pressure to
bear when legislation has been contemplated affecting
their trade_. he irregularities, in so far as they can be
proved, will be found to be dainty miniatures of the
colossal masterpieces of effrontery on the part of the
bankers that haye accompanied and shaped financial
legislation since the war.
* * *

Readers do not need us to tell them how to elaborate
the grgument, but they will fing it useful to note an
article in the Evening News of Saturday, April 14 (p. 4,
last edition), entitled *“ A Big Job, this Budget,” by
its ““ Political Correspondent.”’ This  gentleman
spills the beans, and no mistake.  He dots the * i's?!

of Social Credit and blacks th
journalists, € eyes of the bankster

S L - the truth is that th
chequer is not 5 Lonely M

sitting all by himself and
That the last moment '

at's a good start. And the author’s descripg;

oo Ar SCript
thﬁ tcchmquc. of composing g Budget is equallg 1122n12f
The .I_Sudgct IS started on “* gjy months ™ in adyance:

Civil S’rfrvz‘('ms_ —the “ Finaneja] Secretary to the
tI‘rez}lstgry —"* Ministers of Departments
n their true roles, and at the end comes th

eir f roles, ' € passage:
Finally the Budget speech is pre ared
proved.” " (Our italics.) i g

By whom is not stated, By the Cabinet ¢
pected to infer. Byt even so the author,'czglli]e?rirel ?1?%
article, pictures the individual members of the Cabinet
as being paraded for examination by

as to the finance of their respective Departments So
the Cabinet gives a collective ** approval ™ tg 4 Bildgct
of which each member of the Cabinet may quite easily
disapprove the part that affects hig Department,  As
above, so below. The Budget must he approved be-
qause it smells equally nasty to all itg approvers.
peakers

and writers will do well to keep the article
or reference,

¢ Chancellor of the Ex-
an Grappling with Millions
making momentous decisions

Banks’ Assets and Values.

m a cor-
The following extracts are from a leg::jl' gojust after
respondent in South Africa which reai:t °%3ll. be noticed
we had closed for press la.st.week.h B support:
how perfectly they dovetail into t "ila New Zealal
ing Major Douglas’s proposals to t eek
Monetary Committee published last wg 'the i iostant
Az, -2 : n T
The piéce de résistance is to come in the Housé
the aitiizlé Minister of Finance zmnouncf!:et';n) farms Were
Parliament that 219 (two hundred and lj'f llows : 114 in ¢
owned by the Land Bank, distributed “,’1 t(l’w Transvadl, o
Cape Province at a cost of 479,883 5 9L in - and g in Natdh
490,574 ; 5 in the Free State, cost fi'*jall;st per farh
cost £09,880. This works out at a

follows :— S Jo S L T S L0t
Cape Province .......c...ceeeoeeeceees e
e 900

Transvaal
Free State
Natal S
or an all-over average of fS?};} 4
It should be understoo at sl il
above (the announcement was dlscreetl)fs ot a farnt 8t &0
or indeed any * farm *’ in this cou.l1t_l")’.1’<ma" estate-hangc
in the sense accepted in England : it bffé.r farms 10 Can be
a common circumstance in this country 20,000. 1t €
hands at anything from £10,0z° 't&t?;n that theo
accepted without the slightest _e:' éream of the Cn e
propositions represent the fnr'mll}b‘ 1f about f‘”yth;’ ntastic
the Land Bank wouldn’t bother itse hands at the “a B
And these estates have fallen into thel\f'onder that £ ion
figure of £844 apiece. It is no v no intel ke
eT ~044  ap: [ shou
Minister added that the i

» alluded ©

3
the ¢ farms o sizeh

ent as {

Government [l;;‘:
taking the farms over from the Land B2
to see the Government trying} firmation farm

It will be further noticed, in cgle]st number of v
been previously said, that the [ar?! farming cOU" PHIES
in the Cape Province, that wonderfu liable winte ot
its marvellous soil, abundant and r}fin‘c i
€quable and constant summer sunls)scnc:: o pumbel
sional showers, and its complete a as; the least xt lnfg'eée
hail, so common in up-country aretuavhty; the “e;‘_“h larg
the Free State, hail-swept and dro .;ile pro\'mce tal whert
number is in the Transvaal, also a ferl west in Natg , sof
tracts outside the hail belt; the nest r(:qore en g:;(,r‘
the farmer is, generally speﬂkmg' ; of a morts v
and less likely to fall into lhf han ”q siece; & C‘;r.';‘,‘y, 2

Capitalise the farms at ,6'0.‘"0?”;}3 valu Uff';' ﬂ"‘!;‘;ry
estimate, then you have property ‘Ul and Bank gn'n 4 ‘th‘
falling into thé possession of lht-ﬁ“s at 20 per €l of in
tenth of its worth, Assess its pro Doubtless sco”egesm,
much more conservative estm‘:}ltrtl’;, ngriculturﬂthe con';e(he
numerous graduates of the m :h'{rqe % imate O pro-
South Africa would be put in o R juster O he CAP (el
competently at a mere p'tl:lI]Cl'().,.(-c‘iall)' ) tlv mnke;n{
profits would be 100 per cent., >clrs commOP e gl e
vince concerns, where fruit farm Sticking t© itsell “’!
profits, and in some cases more. Bank gnrg‘“gzrss,
20 per cent., we have the Lﬂ"('l ital outlay of £
tune of £438,000 a year on a capité

Johannesburg, March 21.

of what I

( ess:
(o134 e pro”
The Midland Bank’s Pfru.(. el
d e EHEANG ? 3
The following table gives som¢ blishe

< ~ ste first py
gress since the issue of its first [

st
& o
1879. It is issued by the E::,;;'Il\l;'aﬂf""{“‘é\:”n‘h
Yar RS Shea: D n
Lo vaol HCapimli@Raid . X
1879 :
1900 2
1913 4.
1932 14.
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SOCIAL CREDIT A W ool

ackno r
sles us 10 AOR g an
Mr. E, J. Pankhurst asks us which B¢ M0 o
behalf, letters from civil servants W 5

s+ Tug NBY
response to his recent letter 10 snicati ;
state that he will be directly commt
spondents within a few days.

tem peri] evn-s‘ﬂm‘-g\

APRIL 19, 1934

THE NEW AGE

293

“The Times > and Monetary
Policy.
CORRESPONDENCE.

On April 4 The Times published a letter signed byf a
: y laying out a case 1or
8T0Up of business men generally laying
another inquiry into the operation of the present mpne%:
SYstem in view of the paradox exhibited by tr}n)e smilgst
€0US appearance of financial scarcity in t e.tm1 o
of physica] abundance (or means of it). A recita v
.- €ase need not be discussed because the Sy cct’lxxle
SHtuting it is a matter of frequent comment even in
€Pendent Press. fine
AS S usual, when proponents of a ‘problem T
emselves to posing it in physical terms only, ith Z
ord an easy opportunity for eyery pcrsgm.“t” the
n!Qnetary theory of any kind to insinuate it Into. S
WCussion : much more so when those proponents vi al
8y invite such assistance ' by indicating in gen'eris
SIS that the remedy for the physical paradox
Onhetary in nature. i
< correspondence has been continuing frqmbAeI;li:l
4 until the gate of writing, with hardly a day Sonr the
dKing jt comprehensively, its impression ué) e
Ordinary, reader of The Times must be that the wi too
Question of money in connection with economics is ‘ot
colnpli;:ated for anyone to pronounce ng:dz;hcz 3 It
Professional finaficier sish long _ex ddi
eMminds g of the preparati’g;’of the Christmas puddmtgc;
b ¢t€ all the members of the family take their m:lnsThe
Sq}.ve It a stir, Every day when we have OPGEeHaHOI
s and read the Tetters we have said: i
hese fellows have mixed it up some more. s
10ther feature of the correspondence 1s T}{f Ti;netie
) t© ““ people who matter ** that it ranks, It has
hi?St Office woulq say, as second-class matter.d Harry
“en Consistently relegated to the Dick-Tom-and- ntre
JCtion of 7, Times instead of appearing on the ce ITe-
. edWhere approved (not to say commissioned) corre
Ndence ig featured. i
This Circumstance makes it a matter of _comPamnt‘:;
faste of time for advocates of Social Credit m'co";mo
the Rumergy, g fallacies that characteris€ the majori l}:ich
i Eéllette.rs‘ﬂ’(m if The Times would print retP Illlesv,vwcon-
siq Policy they could reasonably refuse to follo hether
puﬁ’?“‘s € large number of theories which (W. ubli-
cat'hshe Or not) must have been Subm‘tted-for'[’e of
1on, €re is no particular object at thllsritg:s on
fhéy n discrediting writers who are not autho onsored
by querncial system, or who are not openly Sp have
€vep D authoriics, The nearest that the bankers
Ver ties. e neares ’s Magazine had
A oM to this was when the Banker's Mag is was
s"f.‘ck at the Veil of Finance. But evelv,]heth:futhor
of thls‘aCtOTy, because the discrediting .of, discredited
Majoat booklet would not have necessarily 113011"185'5
Stieg, . Jouglas, Conversely, even Major(-yfendgxs of
the oS in discrediting more or less obscure d'zcredit the
i'lspip “esent System would not necessarily N ], sou 100!
at o °TS ang operators of it. Whichever way Jou PP
1t th : A ing of the issue
Dhey, €€ is the same dodging aid, the pro-
Doy, €Ron for which, it need hardly be said, o wise
teport> Of the Social ‘Credit Theorem are i
it iponSiblc. Taking an analogy from the boxing T,
s g @ ~oweighi cefused to meet,
Op oS 1f the champion heavyweig heavyweight,
ang ‘? Prevented from meeting, another weights or
h&'htw' always matched against hanh’l’"": have not
Mage - Sts. Tt may be that the bankers in fact,
Svery, UP their minds who is their champﬁo'"t:rrify all
the regasp,‘rant for that honour might eabui' side, how-
ther ke Lord North's generals. On 0

Ver /e put
' the; 2 whom we P!
t there Never was, nor is, any doubt ¥

or“’ﬂrd
dog e
i ,;.:."rd an indication that thoug .
© by, > Crystallising round financial polt }rlx
v'“uslng 'No the arena of political dlSCl’SS';’

Y thought 1o pe purely matters 1or

scause it

. ever, becaus 4
cOItespondence s useful, ho]‘:(tin " on-financial
and tends
jssues pre-
technical

i / ity for
¢ identally, it has allowed an opportunity
:ﬁg eg:ﬁthgxlx‘:;)t(e)rxxl Cgamber of Commerce to slip in g
reference to its excellent report on monetary POhcy' zll'nd
to the fact that approximately 8,000 copies were applie
inquirers all over the country.

fo?x?%liggtm{;z correspondence does serve as a thermo-
meter me:'asuring public temperature in respect of
financial policy and theory.

McQueen on Douglas.

i i icles which appeared last month
i I‘[‘l %tf:nlf:a(c)lfers}l:’{o:tn’l’d?f Regina,p(ginada, P]SOfes?OI
R : itici f the Douglas
n has offered a criticism of the
fﬁaﬁ{scigl\fgich may be commended for fair-mindedness
lack of acrimony. ) '
angutf tizélis not easy to discover a.nythxfnghnex Jh?rsetl:u-
treated to an elaboration of the )
Wioasr;ng " diagrams, splitting up the production of
et to four stages, viz., hide-producing, shoe-manu-
e i tailing; and we are shown
. wholesalu}g an? tfle ieiaiglér's shoes being met
the B costs in the prices of the e
A payments made by the
2 'the 3 '}:’en week. The Professor shows that, week
gun\ggeinyﬂi shoes can be bought; he dem%xli&itl:::
“ythat there is no lack of purchz:fl’r'xg power o
inuity of industry is assumed.’ '
cogb:ézut{]e continuity of industry is assumeNd.srAsnciln ig
our !:)ld friend, the uniform-velocity process, slip:
e i theorem, Douglas
Iupthe original formulation of l:h:e e e
tated that ‘* since A will not purct z'ial Tl jé \goBor
t f the product at least equivalen R
tion ,g ted *’ by other means, and he pr?ceq e o
d};it\r; 'u’tha.t 'this additional purchggtu};; power is p
5 i ort credit.
/i by loan credit or exp g
Vl(’il?t‘;]at }ils how indusny'proceeds‘ Mi:im::i?gn S
ol o cre;l}llts [{or t)l:;u?nrt(; \l\lrhich they dis-
i ucts, and the A pa \ h they
m_ed:ate'npiﬁg course of this new production w 1’:](:1;; slll.ls;s
s lth old B costs in the prices of currend RS
o d 5 And the current cgnsumablc gpc: S Cediate
2l fgoo os']ono as the production of new clinninnm olie
bgggulcttss is maintained at :ﬂ even rate, an
pre is undertaken. . !
2 &feg r\ggiiiss ]Stlllle Professor selects a s:;xltihcgsti::‘ut }?ef
II'I~O hich does not correspond to z'm):xs uE R
affairs whi 1d to-day, and then shows s
s ‘tvorurchasing power Qixsmbt{tsdalt_oprofzsso "
o Sc;l ﬂZSlcnOng can only say to h:ml: Bft}éldeyou e
produ srecisely what Major Dougl a~f Sl
thattl}?spago Turn again to p. 24 ©
?ﬁznOld Economics i
o T we canllmagll{le“pon . ain
in Rl e , state of effici-
?:il:%h(::i)indcﬁnitd{ i altc tl)cots;l;agi[;; would be
ite obviously, ¢OI 5 SHoDS.
ency, tht‘l]{lalql:geproductinn. Under t_hets:n ac:crzflwould
er'fadly sgt of e o g to a fn;?llcn ;nd products,
the o ad into the cost o c b
yiosly 1 gdsc irto €8 0 id to the final pro
og}jl(;‘j]zctively e the'“:;.it?)fi:lfﬁcient to buy the
a s of end products woul iy il g
ducers oducts always providing Hrnr I otk cabiin)
i;l(’lcf (l;f the original f’/"t-'ll ) buzd-{:-l;.;\.nmiut.xim,‘d, bt
' { fisye.  moresy. NG S CITT .
goods V{:xc{lt}}(t»;}-;;{ﬁ"ﬂ‘] asikar 1':.'!'.'7!;1:.'(11.x:ﬁt0‘»' ullimate
[]my;{(:d ":l th#l no one made a _mnnvf\ E‘r:)r"(:iﬂﬁ(\n. His
goiﬁ;;’min considering the fﬂht]l;:".l_(;ip(ﬁlf g g
ill fast in the grip of the unilo
Professor i f?f'qnd ;;1[] talkes Professor Pl[_’oll:\ .l}\xs}mi
yeooy Pmﬁ;;i'ml plants, each Jasting mi :c{x{r;“ ‘u:‘(r
:)io.n Orc:f(?‘ved it re-condition}::d aitl 1(hu Lr‘af‘tL (’]‘iﬁl;’ihll‘:@d
emng e 5 ins that the w ges, efc., Stk
year, an(l) hckr::'nc](l[l tg;,l’bcupiml production, year by \\I: 1&
b Fpee Lm‘:i nreciation charges, year b_}» ny_m Maj
balance the T4E -ce with him, for there is being (‘-ln'll(‘(l
Doygles f;’oslgdm‘:ﬂrf work upon capital goods as to main-
‘on

the modern industrial system
pital goods as to main-

out * indefinitely in exactly the same :(:m-.o[
""%“.““’:?’--'"d%g{."'r"r‘?,fcmr must leave his hypothetical
efficiency.
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world of uniform-velocity economics, and enter the real
world of capital growth and development, if he is to get
to grips with the problem.

The Professor is more interesting when discussing the
effect of the investment of savings. Naturally, he sides-
with Mr. Hawtrey in the Birmingham Debate. He takes
a community in which 20 per cent. of the total income
is invested, i.e., spent on new capital equipment, and he
argues at length that ““ there is as much being passed
out in wages as before, but the cost per unit and the
price per unit has fallen because each worker produces
more units of product for his given day’s wage,”’ etc.,
etc. That line of argument has allurements of its own,
but the wise Social Creditor will refuse to follow it. He
will keep his opponent to the problem of Zotal costs, in
relation to total incomes.

On this line the argument is simpler. Omitting profits
altogether, industrial costs are incurred when money
is paid out as wages, etc., to consumers, and industrial
costs are defrayed when those wages are spent on
ultimate products—goods or services. That is the only
way In which industrial costs caz be defrayed. It is not
possible to defray industrial costs by spending wages
and salaries on capital products, ie., by investment of
savings; that procedure only transfers costs within the
industrial organisation, leaving the discrepancy between
costs and incomes widened by the amount so transferred.

A. W. CoLEMAN,

Obituary.

JAMES CROSS.

We announce with deep regret the death of Mr. James
Cross, who was one of the original members and sup-
porters of the Douglas Credit Movement in Newcastle-
on-Tyne. At one time he was a frequent correspondent
to 'ItHE NEW AGE, and continued so until the increase
of his local activities absorbed his leisure time, . Several
readers of THE NEw Ack will recall him a-s havin
taken part. in the Social Credit Conference at vazmwickg
where Major Douglas laid down his three basic princi:
ples for a sound monetary system. Mr. Cross was a
kpen and enthusiastic worker, and most of his spare
time and money went in extending a knowledge of the
Donuglas Proposals in his district. His loss will be keenly
felt by all those who were in association with him.

Notice to Social Credit Groups.

‘hi‘\n(;(rrr:g;\r;ngt ros(';‘lui\i;m on Social ‘Credit was proposed at
1€ “xeneral Council Meeting of the .ague Vafi
Union in London last I)vvenﬁ{ber N e T
U;fi?,; }E‘-x-\TUll“v Committee of the League of Natibns
as arranged for g memorandum on Socinll (rcclh:

1o be prepared : s avdi
Al ‘it. nd to be available to all branches which

An Ad Hoe © i
A ommittee of the Social Credit § i
h.x,-s '{“‘.n fuym(-d. ah s (' SU(!.‘] Credit S(Tr(‘l:.rmt
objectives :— i
| 1.l l'"y induce branches of the Le
0 (nj.lln the memorandum from the
2. To induce branches to he
3. To gathe
gl 1 g?‘u.lh«r support for any resglution in s
i‘ al Credit which may be proposed at t .
ouncil Meeting of the League of Nations
at Hnuvmnmuth, June 26 to June 29 3
. In the opinion of the Committee jts
setter achieved by Social Credit gy
{x_) x.hv special aims ang ideals of the 1
nion, which is primarily a Pedce organisation
f]r.m‘.n up by a member of the Union, wil ,
in this connection, Copies may be obt:
‘\lﬂr.l':.ll, who will also be glad to he
individuals, especially in the South of E

ague of Nations Unjon
Air headquarters,
ar speakers on Socjal Credit

ngland,
5 i 15 l\i Forrest,
.5 Secretary, Ad Hoe Committee
28, Enborne Road, Newbury, P

the following specific

upport of
l'w' next Genperal
Union, to be held

objectives will ba the
oups paying due regird

«ague of Nations
: A leaflet,
s Will be found useful
amed from the under-
ar  from groups and

. . ?
Calculation, or Revelation:
By B. J. Boothroyd.

During the past few weeks loud splashes have beet’;
heard in certain of our cathedral cities as of elepgfmof
plunging into forest pools. They were the souhn Sdis-
Bishops plunging into the controversy about the
posal of the Budget surplus.

The loudest splash was that of t ¢
cester. He has discovered the exact relatio
taxation, output and employment. Takes a bit 0
but a Bishop is no ordinary man, anyhow ¢ unem-

He says, “‘ One of the most fruitful causes ]Or of in-"
ployment is excessive taxation, and in parbins se the
comes. I am convinced that nothing ..“.Ouk:]uiii—on o
present situation more than a substantial Te dustry:”
income tax, for it is very largely a tax Onf;? prod“C’

The idea here presented is that moneyf ou tax the
tion comes mainly from investment, that 1 yt
would-be investor he has less money to inVEst:
there will be less work. said befors;

Now, I do not say that this has not been boy €00
Indeed, I have been listening to it man 23 Unless my
on ninety-two years come Michaelmas. 4
memory fails me, it was one of the songs

he Bishop of Glou-
n between

f doings

e
—the doles go back 10 the taxpayen

invests them in industry—
se

taught me. Grandma tells me she U

samplers in coloured wool. Ever}I :rg;:a e

leaps to my lips the words ,?f th

“ Tell me the old, old story-

We all love the old songs best:

LA simple to a Bishup :

refr
Thesé ?)]lias.t they’
4 the a with @

A e
are woven into our hearts. RUBB®C i .red Wi o
cannot tame. How oft, when W€ a‘ffhgs“.eet sadl e

friends round the fireside, talking W s someones g he
the dear dead days beyond 1ec@% © %, ;4 givel ;ent*
call for just a song at twilight, g0t gf anemploYday
one about taxation being t}?; C(‘;)‘;Zeer ;

Now you can bet your shi % ark 08 "1
shirt) that the Bishop makes q“Skre;; Prquf . VO':}:;
tion between taxation and WOI® Jlted positi®”_joy
ascertained fact. A man in his e'\a e me,mi)t wa':
not suggest, without reflection; lt;S he kneW it n?
are getting too much relief nnie - might J
against their interests. An ordinary
a Bishop. 2 - rily. * obt® ..

Did he work it ont? Not necesstr 2o of Qi

: ean: mat]
i i i ‘ve him other T yrathe afic
special quahﬁcah\(})&l: h%.l\" ; iand OF Higher ;\ mthcm - s

ing knowledge. 2 ealed .~ ur

there may be such a thing as ; ‘\/'e aith 10 © pat
We need not ask him. We can Da . mead® Ly
spiritual. Clearly it ),(ioﬂf‘t (e

Let us see what it involves. oot pr hat %
the reduction of income tax will rLS‘:Il:isp caﬂd:‘. rﬂ“’(;,
in increased employment. Docs(-ce to £ot #5
complete abolition of taxation 15 BXS hop 49%° me P"idl
mum industrial output? The besr )

There may be an alternative.

ascertainable only by intricate
| taxation may be reduced so tha
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el
w

Provide the necessary revenue and low enough to in-
Crease industry to the limit.
. The attempt to find this point has engaged the atten-
tion of mathematicians and economists for many years.
ot long since, a university professor rushed into the
?taffﬂ'qom shouting, ‘ Eureka! I've found the formula
Or fixing the right amount of taxation consistent with
€ Maximum industrial output!” But when they came
n‘; 1001(. into it, they found it was only a formula for
beaS“,fmg the curves of light-waves. = The professor

WISt into tears and became a grocer.

Pel§0nally, I don’t think the Bishop had such a
ﬁo 1nt in mind, or I feel sure he would have mentioned
utt The direct and uncompromising simplicity of his
na;ll'ance gives it only one possible interpretation,
wil ely, that trade, and consequently employment,
& Increase in proportion to the reduction of taxation,

tha't therefore the way to abolish unemployment is
& 2:)bollshf taxation.

Mme of you, proud in your worldly wisdom, will
ogssf"’e_ that there is manyya slip between money in-
ins o4 in industry and wages that come out of it. Lack-

8 the simple trust of the true believer, you see Finance

2 complex thing.
eye ut the Bishop, looking at economics with the clear

of Faith, sees it as a simple process.  Learned

hem]igh he is, he shuns the schoolman’s subde art, for
tn Ows that the law of simplicity is compatible with

rc IS most sublime. As Wordsworth, I think, ob-
the is » " To extract A from B is not his trade; to trace
0an he has no ready arts.

iTis his delight, alone

in Sum, —nd the unempioyea aure.atically get work—or skould do.
heans mer shade, to pipe a simple song for economists

asTihe'r efore’. the remedy he puts before us is as simple
fa Elti]S .obV‘OUSi Unemployment benefit comes from
Bmoln > taxation causes unemployment; take away
maticploy Ment benefit, and the unemployed will auto-
gly nd work. '
byt hal?ow letteth thou thy servant depart in p—
A op. > TO. Before we part there is one necessary
The rorvation to.be made. { :
ishop’s pronouncement relates to mdustna?
S as they are at present. He was able to make
b';‘t\vey Ecause he knows, of course, the exact relations
Droduen~ the various stages in the process—investment,
hoy, °ton, ang Jahour. He knows, therefore, just
oy, o output results from so much investment, and
e s;nuch Work and wages that output entails. But if
R lnslc detail of the process is altered—if, for ex-
g5’ A0y improvement is made in machinery, result-
r(‘lz‘"oa Lreater output for less labour, immediately the
e, Detween inyestment and labour is changed, and
lor stym?“t will re-appear, and the whole calculation
oy \t"l_atmn] will have to be made again. p
}lractic, “ill see, then, that if the Bishop's simple an
!wem,f:) Yemedy for our troubles is to be put into effect,
That " Must cease right now.

€
Cona:..
it gdltxon

A8, clgnced not .. As the Bishop himself
B ¢ trouble us. As the Bishop A

.‘b“lisltllse“'her(', the Government's first duty is f0
y No good Churchman will

ed ¢, Nemployment. %
the (1 be "L‘naini‘lgt]‘ltg} the view that Man was sent into
i Ang t;, to work, and that if he doesn’t, he shan’t cai.f
b e B’ShOP would, I'm sure, dismiss the idea o
iac inery do the work. The National Dividend
¢ of the Thirty-Nine Articles.

Recent Events.

It will be within the experience of many readers, when
asked to give a lecture on a subject, that if ten minutes can
be snatched at the outset to give an extempore commentary
on the @vents of the day, then that ten minutes has often
eclipsed 'the carefully prepared lecture as really interesting
matter to the audience. It is proposed here to run over very
lightly some recent events which lend themselves to such
commentary.

First, let us take the recent report of the Yorkshire
Electric Power Co., capital £4,123,000, in 1,623,000 6 per
cent. Preference and 2,500,000 Ordinary shares of £1 each.
The dividend on the Ordinary has remained the same [or
several years at 8 per cent. Profit in 1032 was £372,000; in
1933, A439,000. In 1932 £149,000 was placed to reserve; in
1933, £185,000; and another £30,000 to form the nucleus of
a pension fund. Leaving aside the implications from a
Social Credit point of view, it must be remarked, however,
how this business, alighting on a good time for itself, begins
doing its utmost to reduce purchasing power; while a busi-
ness with a bad year often distributes some of its reserves
as dividend, as has been seen lately with the English rail-
ways. If these people in control would only try and under-
stand what they do! :

Mr. J. Gibson Jarvie, a well-known financier, Chmrmap
of the United Dominions Trust, in a recent lecture to busi-
ness men in Glasgow, made several very sensible and
vigorous assertions, among them being: It was sheer
wickedness to contemplate restricting production until every
possible human need was satisfied ”'; and, * there cc:’uld not
be any prosperity that was not based on z'xgr.lcultu;g.‘ This
last, fo my mind, opens a wide field for Social Credit.

Professor Irving Fisher, by many looked upon asc the
greatest living authority, recently asserted before the 1on_\-
mittee of the Senate that there were only eighteen people in
the world who understood money, and only t\vr; o{{ them
resided in England, Professor Keynes and Mr. fAiIc enna.
At last we have academic authority of the veryh rst \;h\(x;;
for holding up to ridicule the lucubrations of all those (')dvis-*
of professorial rank who have the impertinence ftoI;Lh
such bodies as our Chambers .of Commerce. Prof. Fis g;r.
of Yale, is untiring in inveighing against what he dubs the
‘¢ gold fetish.” A 4 Al

The Right Hon. Reginald McKenna gdives us a nice 11;1:
home truth every year. This time he remarked that the
Central Bank was working a process of controlled nnfga({pn;
keeping prices at a constant level by bu_\-x.ng gold and 1{)\;::5
securities. Quite so; that denotes the extent q( their ability
in regard to money (vide Fisher p.’!sﬁlm).. Things mu;t
remain as they are; agnculture on its road to ruin, an L
last week, a London firm spent £5,000 on accounting
machinery, and discharged sixty cl'erks.

By way of further demonstrafing the wholesale h.'lsbh
our money amateurs are making of things, it has to ’c
noted that there are over 120 loan _stocks quoted ]orl‘%m
London Stock Exchange that are in default, {'lﬂt M\(ﬁg
out of the nine League loans are in default.  / glong ks
loan stocks pmise(‘l to (I}](' skl:cs as «):T)(:;nféljul.xlt:‘d S:;::'J’IKI.V

- arious Australian loans. b catl)
3srtee::§d ‘}riend Professor Copland, of the F:fcul{y' cgwuix:;
merce, Melbourne, made the definite st;u_t(-mvn}: ;n.‘uq"(l“.n
Australian supplement to The Financial T:mlz)s t }';.d ';l\v"ws‘
had never yet puid & peney b 0 only sound securicy
a at to debt. vidently the y so security
zg:ic‘:ia;hsqgs the one that can r'."t‘""._”“:fpf’“_‘f ':)f “1’:?;1\1;‘1[%
its interest to the debt. The time is fifty Yi“.-ud go>
when we should have left off t:\llkmg»nbnpt de )‘u{;'»‘ Lo
centrated on goods as the (l(_'fll‘ﬂ“m‘ [x.».\ws:\mn in ) >[ ..\"

Thig brings me to the subject of distraint nr;' §0od 3.‘ o
I ‘Z faulters just indicated have enjoyed a avoured im-
those &8 i deurading experience, and the activities
munity from this degrading expe bt Bl
of the distraining fraternity have hu'n‘ ll‘(n‘nd o Vo
who are on the lmrdt'rl.md of ruin .‘nllr(»l.n‘r'_\, ‘lml-\'- "d."l
this last calamity. For the last forty ':.(.!r.svl have er li
voured! to pour ridicule on all tRose addic lf“.l.m..l.'.‘h' 1;'[(
last loathsome remnant of the worst d.‘x:\~ of s ;\ul\ l)u,l
traint on goods is one of the first }.hmgs to be \nm-‘ui
on the head to clear l!n- road fu.r >_~u.inl anréu-nl‘c‘n.t, .ulu
svery person who is directly or indirectly concerned in the
\l*lwl\lfrlllxnnl'n~ thereof is a .runﬁrmcd supporter "'_‘“".“ml’}{‘)l}'-
ment, industrial depression, and gmcr:flA ;lm}u_—t_\. b e
farmers of Denmark hx|\".- recently succeeded in ;,}-(lx.ng_
Qdistraint set aside, ostensibly for a period, hm“m reality
for all time, & movement that has been called *“ the Jl}[.
Jand epidemic.” Political parties have no puhyv \vh.m-\gr
to put pefore the people, and the group t:.:km;; up this
cudgel, if they only had the pluck, would, in the present

I Ty
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temper of the people, simply romp home. Get the stuff in
a programme and the game is up.

That twisted bundle of monstrosities that we call finance
is sometimes cynically dealt with by me in the following
strain : That we should enter into a contract with the Man
in the Moon to build him a bridge with a 50-mile span
costing :£200,000,000. That the cost and the cost of making
approaches to the bridge should be ** financed by floating
a £300,000,000 loan, principal and interest being guaran-
teed by the British Government. The bridge to be made in
sections, and delivery deemed to be complete by dropping
the pieces beyond the 100-fathom line. The other £ 100,000,000
to remain in the books of the Bank of England to the credit
of the Man in the Moon, to be drawn on as required.
If our whole structure of Finance does not in the mean-
time collapse, there will be no difficulty in adding the
interest to the debt.” And see how our export trade will
improve, and see, too, how unemployment will be relieved,
and another step taken in the advance to prosperity ! !

V. 1. go.

The Green Shirts,

InNtcl)lTES FRO){‘[ }:I‘HE GENERAL SECRETARY.
€ course of his addr v j

Boi 1S address at Sydney, Major C. H.

~ We have an army . . . the Green Shirts, and 1
very proud to say that every one of those G‘relc; Shi‘}fl];
carries a little piece of Douglas tartan on his shoulder.
.leéxs.t lti\viry; onghof these l(Green Shirts) probably has at
wenty adherents who i i ke e
e e aré mot in uniform, and thc
On Frida;r eveni.ng, ]m'warv 26

J y

Profess; - C. Mills
{))rean of the Faculfy of Economics at S,\'d(::evRU%i-\fe::lsliit]:~
an‘:.laici‘;sgtf)rc(i):l] g;:;gﬂn;g“f aln at!lz}ﬁgc upon Major Douglas
S | roposals. 1S Was suppose
rg reply to Major Douglas’s speech at the Svdnpe‘;' sé?a(;iourge
roadcast from. the same station on the previous evening.
Before proceeding with his attempt to expose the analy L
and“ proposals, Professor Mills made facetious ref e
xow':}feen Shirts ” and green cheese, e
V1L 1S a weapon iti
by those that hpave ltl;?et \(?in et
ut, as we
dists, facetiousness is @ )
at the first thrust. ;

alone, is effective as a journalistic ** tag,

the defeated,

The Gla:g;ow Bu}lel' I - > i
Y in (Fe % i
Pt il (February 21) prints the foll
“ I wonder how man i
I any people, reading yesterday s ..
'c’([)‘l(ljné‘of the minor clash in ‘Londnn between Black SE]irTs
;n ”:roef: Shirts, found .thls latter denomination a little
Gi,:lylsl;a&' The full title of the organisation is the
fnll(f\?/ers I:a.\zmi)emcntdfor Social Credit, and most of its
Ve been drawn from: the ranks of Major
‘[’)uoaurgl:tse: susporters. The.ir original func\tion \\:n;AJ l)o
?ors. undisturbed hearing for Douglas Credit ora.
ho“'§¢::e ‘;‘hee' r}'ise' of National Socialism in Germany
3 y have taken @ definite anti-Fascist stand.
canvassed \\'hnechapyl for support, and I
g Jewish element in their

ranks, The Communis Part W er, has dubbed
t Party howey
” - ) 3 oweve; 5
th'em : ‘snmnl-fus?ls ts,”  and t‘hl? Grcon’ Shirts less
numerous than either he red or black e = l;
i i i e i]'. 1 d tachments A

3 Q whipping-hoys
By oy 8 handling from both e s’
Y way 9rredtioniss () Mose of
c _ st of . .
Beer “,df‘:l;\n from the s r{t;:j(rllrlm{l)l:;:sl h.':\e not
5 o A é s’y
sage of '%c“i?iloz're?jtltgt""‘l function was to c»'lrr% llgh;: riue[:
sl LPedIt iNnto the \Wageanintog s =
the une red—g is stil] L age-earning masses
always taken 3 8¢ i stll our funations, (o ocs and
nol"}' e definite anti-Fascist stanq ! (J) Ve hns
Jeioy canvassed Whitechapel for Support ", '(_4 i have
o Jn strong Jewish element in our r,',n,.‘l) 15 naye
.“h‘ e€wWs in our 'r.'mll\-s; (6) the political (‘N“)'—\\.( have
A%En up and maintained js deliberate 'ﬁui i\(’rn \I\ro hmﬁ
\4 ¢ are we

able to look after ourselves physically if need by
) i €.

and are coming

The People for March ained { '
arch 4 contg i
graphs under the heading “ll’nifn?r:ﬁ:} tl?l‘;z f\qll:x\l\lmg o
ol i e o *d, Not Fascists '
g f&1s;'5un¢ﬁy. writing of many-coloured shir(: I
?x ( lt hat (hm;ght-prm'nkmg slogan : * Does the mag fot
sirve because the apple is too bigs 1 ‘ e
L eve I s B7' T was speak
ihe way in which our leaders appear (o he 'l))-x;’f\li'rr‘lﬂ ‘;'.(
t;]u"ph{s and shartage alike, and, carelessly, I described
€ users of this slogan as * o bady of Faseists,®

a 1 is error.
4 4 v < my attention to this
Several readers have called my )

The * Green Shirts > are by no means Fascists. heieh
the representatives of the Social Credit .\Iov'cmtif;t; wou)
do not seek a dictatorship; on the contrary, né o
like to overthrow ° the dictatorship of the money
chants.’ 1 - eco-

“ T still maintain, however, that no POI,'f‘F"‘iﬁge uini-
nomic movement calls for the wearing of dlf“n\vearcr, i
form. Nowadays, whatever the views Of’ “(xzive o)

coloured shirt may be dangerously provoc

public.” and the
It will be noted that the slogan about the ?‘I;:l,%ﬁms;mding
Apple, although unsuitable as a bnnn,c;r:lsndz,gan 3 us{,r:,y

2 bl Pove

in drawing attention to the tragic absurdity of

amidst Plenty. n Shirt unifor®

The idea that the wearing of the Green SHITLE o,
‘“ may be dangerously provocative to the PUEL‘ICe 1o judze
sense. We who wear the green shirt are ? else:

¢ . an anyone S
what effect it has on the public bcttg; t::)’l sl Credit

It has the effect of drawing attenti
which is exactly what it is intended to do;r
As regards the wearing of z\.umform.ﬂook
other people—may be interested in the ou 5
E. Lawrence (** Lawrence of Arabia ') i— he secret of “mo
“ And it came upon me freshly how t impersond 219
form was to make a crowd solid, dl{!mﬁod’sinn%ing man:
give it the singleness and tautness of ""(1.. uin i
Every soldier understands this—every ,r% ut e ic
stands it—and we have nothing to learn atgd tragi-?"“‘;ll
ganisational technique from the'deIQ,tegf"a defeated liber:
Thotly personal crowd-'* individualism ™ of 2
istic social-democracy. . i
We note with sat)i’sfaction that the dhff“.:)
directed against ** coloured shirts  an wa
which, as we foretold it wguid be ST'i’Eh e
ber 21, 1933), has pesy ’.'e\-ulﬂpled B, ﬁrﬁr‘?
every newspaper thr jghout the country 3
has strengtl?éned ourbp;sition as a umformlggraéxanﬂe'
agitational ord? nisation enormously. 1€
question ¢ Wh} do vou wear a uniform i
"‘,nd 165" frequent. This is largely d‘f’e(i) ridicule; ¢
Ires?’campaign in its two phases f?it V9 andjor L
SCAr¢ mongering—'* laufs’h"em—om-oh— idea of & Yy
wind . n 7 the public—has made the 1C/e S, every
POlitl 2i" movement in this country faf ad. theles
0 e fhe Groen Shirts are conge

Je—and
he Oﬁ%glond i

e
Press bmjﬂ‘cg"
litical .'lrmlé.nv1 ;
Ak, SR oat
jum in A0

un®
Bir

SaudpP?
they

-.—-. ice by t e
of these has lately been brought to Ol: j}fl meeting®
mingham Green Shirts. At their Open=
distribute the following handbill :i— EDIT.

“ DOUGLAS SOCIAL CREC
ERDINGTON CAMPAIR
The Social Credit principles W “l) afl
Movement exists to propagate P"”?tk‘nt poverty, et
price system as the cause of pr("“:[mmon amid®
employment, the absurdity of des
and the danger of war-. -

Such a case deserves furthe
made at an open-air meeting.

You are invited to join a group T
no way commit you to the Douglas P I
Shirt organisation. 3 week

Groups will meet one 0\.(.n|n{.,’] (;::Il: in_th

Kindly put your name ::111(1 7’_((in-,r wi
indicating by a cross which “"‘_"‘:’ of the Green
and hand this leaflet to a member ¢ f me i
ment. .+ of the place 2 (o

You will be informed later © | dates is P™® 4

[Space for name, address, ant
handbill].

This helps to bring in new 1
when the course of study is e Sections:
able can pass into the Green Shirt here, and
of view there is only one d:mﬂ"l‘r, ]mil!.hl o
quite plainly about it. Men s our Wor
Green Shirt and become active I 20 %,
message of Social Credit to the ’."'(,'r'(,up. <ol
able ““ resting-place  in a Study & at, and W Cojop™ oy
. 2 ninst that, < - deveti arV s

We are bound to guard again he prope¥ Grict
Study Groups will wish to help 'llA Green § ‘.md
what Major Douglas has called t“,h:u could: Sl grtle
by not making it too easy for types | streets, ¢
should, be with us in uniform on the ¢
for life " (so to speak) as students:

can
8 an
- investigation i g1 in
PRUUR
<tudy \\'h“h‘ (;r"‘"
for, SH esor (RN
ncip Lok

for 5%
<paC

w recruits to thelim;‘_. »
completed, .

n.'lt\' find @ at

| wle, e,

—

We happen to know that in the Birmingham (Erdington)
district this danger is being ‘consciously and carefully
AVoided on both sides, and—as in a good many other districts
—the Study Groups encourage and help members who may

€ able and suitable to join up as Green Shirts.

While we are dealing with this matter there is one other
POINt 1o note : many a man who has seemed not in the least
« Mt out ” for this kind of active service has—by being

Pushed into it ” in a friendly way—become a first-rate

feéen Shirt activist within a week or so of putting on the
Uniform. It is almost impossible to tell whether a man is

Jthe right type ”’ or not. This makes it all the more
difficult, for once a man who,has the idea that he ** wouldn’t

much good as a Green Shirt ”’ can find a place where he
N settle down, it is not so easy to get him to move.

Since the Green Shirts exist to take Social Credit into the

SSes, and are very largely recruited from the masses, it
May seem a [ittle strange that we should be so anxious
about enrolling men from the middle strata. The fact is,
it"“'e"“-?‘, that no mass movement can hope to succeed unless

€an find organisers and leaders drawn from the middle-
Classes,
ar“ 1S because they recognise this fact that the Grgen Sh_irts

€ able to show effective organisational technique mI:'xcgon.

Area Reports.

NORTHERN IRELAND.
3y BALLYMENA.
t fnuary 12— An inaugural meeting was held at ** Ros-
2 &
i the resident of Mr, and Mrs, E. Butterworth.
]lrteen local people were present, and six members of the
We, ol Group, Speaker : Mr, Northridge. All those present
e lceenly interested.
di duary 25 _gj¢ people met again at ‘* Rostherne,” and
as;ussed Mr. Northridge's speech and the literature which
to | been bought at the inaugural meeting. It was decided
i‘OJd 4 meeting on January 30 in Whiteside’s Hotel. At
S. Meeting the speaker was Mr. N. F. Webb, of R:md.als-
™ A member of the Belfast Committee. He described
'Story of the Movement, and dealt with the Doug};ns
o pnd Proposals articularly in the light of * The
di ucf‘ Production js C.’on[Lumption." "There was a spirited
Ssion, Thirty-two people were present.
Ebruary 2.—The six people who met on January 22
Viey o Committee, and met to discuss future activity. lln
..f.[ € interest shown at the last meeting, a fur_t~1e|;
45 arranged for February 16, at which Mr. J. Scot
ast, spoke. He dealt more particularly with “:je
len theorem. There were many questions, .lr'1“
Stud‘sth}: discussion followed. It was suggested that a\§1|.n:n
Ougl, o 04 should be formed to read one of Major
glag’g Boole:
the 1 Febru‘"‘r}' 26, ten people having joined the Study Group,
‘i"ms S,t Meeting was held. The Group has now mc('t,l:ru-
1‘ » 4nd s studying ** Credit Power and Democracy.
OF Rach 20.—Mecting in Whiteside’s Hotel. Mr. McColl,
Doy, dalsic 7S Foreign Trade and the
oy, 4 1SOWn, gave a paper on Foreign Tt 1
E o Proposals, Mr. N. F. Webb was in the Chil!l:.
o lare Annesley was present, and, following the d;:-
)0“'4? O Mr. McColl’s paper, gave a short account of the
n S activities in England,
S k’rodddnion to these activities, Mr. Bunqrworth addressqd
,l -‘rr\»\?"“ about a dozen men in a working-class ho"f‘?rl:
“"hLT'd-‘i on March 8, and was invited fo return for 2
.“\Slscugs"’" on March 22.
L (A e
Area Headquarters:
Hon. Secretary: Jas. A. lelwrsi))' i
the very successful meeting addressed .‘I:! ~ff]'1 A
the Ulster Hall on November 21 Jast, the Be .ls
sses :—Primary and Ad-
successive Tuesdays and

B

; 17, Cregagh Road,
= mB'L'If.'ls(,

0, Ving
G u&‘l"'s in

; Ordanised two Study Cla
g XS e€se we 5| five
‘l‘!l":t(sd"-"s r‘r‘ipt‘é:?\'c,l‘\l'.ldh?nlho Grand Central l*lon.-‘l.fmd
Mg 5 Sudiences averaging about fifty persons. ‘} L(‘\:T
hiop 58 was held on the Tuesday in the sixth e

't was decided to form a large group, for thL.pur’
As a result about ninety

berg 3 4dy and propaganda.

oined, g
at the Study Classes wei

e ro :—Primary : Mr. J.

> *‘k(:r\-
e Northridge and Alex.

v T?}:!D‘“ Advanced : Messrs, R, L.

) 1 e Nk

\ '\I.nrl'f‘ Monthly Meeting of the new Group took ﬂ"l‘."“
“ 6, when it was decided to hold a further series

of Study Classes, commencing on Tuesday, March
under the leadership of Mr. J. Scott Kyle.
attracted an average attendance of fifty.

A Special Meeting was arranged for March 19, when the
Group was given an address by Lady Clare Aanesley, who
outlined the work being done in Great Britain and through-
out the world by Social Creditors. Mr. N. F. Webb occu-
pied the chair. Attendance, about seventy persons.

Meetings have been addressed in Lisburn by Mr. M.
Wallace, and in Armagh by Mr. Northridge. A Study Group
is being formed in the latter town.

One of our new members—Mr. J. R. Coulter—has had
an article on Social Credit published in the Insurance Guild
Magazine.

13,
These have

FUTURE ACTIVITIES.

The Study Class under Mr. Kyle will resume on April 10
in the Grand Central Hotel, and be continued on the 14_th
and 21st. The next monthly meetings of the Group will
take place on April 5 and May 1, both in the Grand Central
Hotel.

Note.—It is found that it is much the best to get the people
to come for a series of six study lectures, when the whole
ground can be covered more or less completely. A charge of
2s. 6d. is made for the series, to cover expenses.

LONDON AND HOME COUNTIES AREA
Credit Study Group.

(Area Headquarters: 28, Woburn-square, W.C.1.). 4

At its weekly meetings during the past two months this
Group has had under consideration a lengthy questionaire
on the Douglas Proposals drawn up by a committee of engi-
neers, which has been set up to investigate the various pro-
posals for reform of the economic and monetary systems
now before the public. The questionaire and the answers
to it, received from the advocates of various reforms, will,
it is 'understood, be published eventually. . y

The Group has also criticised and assisted in the writing
of several articles for the Press, and individual members
have been responsible for letters in various trade and tech-

ical journals " 1
m?\‘}m{abers of the Group have addressed meetings in London
and other parts of the country.
Richmond Social Credit Group:

This Group reports steady progress. Drawing-room meet-
ings are he]g fo':mightly and public interest is increasing.
On February 21 the Marquis of Tavistock addressed a con-
ference of the students at the Wesleyan College, Ru:hmond,
Hill, and was the speaker at a very successful public meet-
ing. - (pid! 4
X ts are now being made for the lectures an
di;;;?s'i]f::“s:der the auspices of four local churches.

Ruislip Douglas Secial Credit Group.
Between thirty and sixty people usually attend the meet-

i is Group. 1 j

m%irUfthE Tukg addressed a meeting, under the auspices

of the National Council of Women, on March 23, on which

we hope to report later.

Wanstead Douglas Social Credit Association. o
i y and discussion, 3
Jeekly meetings are held_ for study an S 1

(}r‘;)‘uepc h'zls only ﬁeen in existence for a short time, but is

making progress.

The secretary of the
Young People’s Fellows
Church on March 25.

Group.
Watford Social Credit Study =

Mr, J. E. Tuke addressed a meeting at the (:o-opem(!\'z_
Hall on "February 20, under the auspices of the Lo—nper:n')'u-
S acicn' Women's Guild. On February 23 the same spea \cir
-“l)drvc_ied a meeting at the Methodist schoolroom, ;\orn’
A\l\('-uf&d. As an outcome of this second meeting a  study

0 s heen formed. 4
grﬁ)\’}{gngg::mr(ms are being made for one or more meelings
to be addressed by Mr. Scrutton on April 19. Hevine

Members of the Group have succeeded in securing pub-
licity for Social Credit in the local Press

he
Group addressed a meeting of t
hlip nlt) the East Ham Presbyterian

THE LONDON SOCIAL CREDIT CLUB,

A g seting of the club will be held at 8.15 p.m. on
|:r';\(ln',,,‘:)'x_-{‘p:-]i‘lu Lu)_z.;, at Denison House, 296, Vauxhall
Bridge-rond, S:W. )

Speuker: A, L. Gibson, !w'c‘]

Subject : ¢ Life ar Lcdgvr.x.)

Chairman : Mr. J. Ewart Purves,
Members are asked to attend at 7.45 p.m.
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Music.

G. Thalben Ball. Organ Recital. R.A. Hall. March 25.

Mr. Thalben Ball’s programme was not as interesting as
that of Mr. Cunningham the fortnight previous, nor does his
playing, in my opinion, equal that of the latter, in rhythmic
vitality, suppleness and subtlety of phrasing, or fineness
of registration. That he is an exceedingly brilliant and
accomplished player however, and definitely, I think in the
front rank, no one could deny. It is simply that he lacks
those final and ultimate qualities of personal dynamic
quality, and masterful individuality that are the hall-marks
of the greatest artists. One would rather have heard the
Dorian Toccata than the now too familiar Toccata and
Fugue in D minor, with which the recgfal began, and one
would have gladly foregone altogether a really dreadful
parody of the “ Ride of the Valkyries,” a lapse of taste
upon the part of the recital giver that is all the more sur-
prising in so fine an artist and musician. For all that the
performance was an exceedingly clever one—in spite of some
inexplicable rhythmic eccentricities—this work sounds really
atrocious even upon as grand and noble an instrument as
the Albert Hall organ . . . and one hardly knows which

suffers the greater outrage, the instrument or the music. It
is not that the modern organ cannot—and does not—move
with the utmost speed, is more than fully equal to the most
exacting and intricate demands of rhythmic articulation, yet
there is something in such an essentially orchestral piece as
this W agnerian fragment that defeats it completely. You
have the feeling that both are hopelessly miscast. A really
astonishing quotation from, so the programme assured us

Mr. Ernest Newman spoke about the ‘¢ strange nature of the

va_lkyne, half woman, half animal,” an amazingly perverse

misunderstanding of the Wagnerian conception of the
daughters of the Goddess of Earth . . , the mysterious Fate-

Dreaming, eversleeping Erda, and of the Father of all the

Gods and men, It was to be regretted that Mr

Tha‘l‘ben Ball did not give us the entire Fantasia and Fugue

on ** Ad Nos, ad Salutarem Undam * of Liszt insteadgof

%‘;’l‘vs tkl']:rkFil:sgsuoe'ﬁ :nd fihe shor{ slow section p'receding it

€ and so rarely done, in its comp] form,

that one would have doubly welcoméd e

: 0 the opportuni

hearing as fine an organist as Mr. Thalben Balll’pp.;arforr;y t]?:

instrument. est of its period for the

We could also have dis

L ensed w:

and pedestrian perl’ormzmcep by Mr“

battered Schumann Concerto, a wo

cold store for at least ten yen,rs
accompaniment by My, Thalben Ball u

thi) most interesting feature of the perfc)rpn(])gn:.;::f3 o N

ne's admiration for the instrument in the Albert Hall

8rows with every hearin i
SRty y g and it

ith a remarkably dull
Kendal Taylor gf the
ork that should go into
The very deft and skilful

a better fate than the mere supplying

1d, and an occasional
hich is all the use to
) It is plain that the
L 1€ Of the masterpieces of old
ol M ax\\g :\‘lelixl k[ bevlle\'e were Messrs, Harrison
bulldeis. Hons “Known  Durham firm of

{‘l::j:ibilit’y, speed, clarity,

on o the‘"‘}strument are a thing at once to rejoice in and
gy e"Imog é\dgt get know to what extent the instrument
¥ : DUt a great many modernisations and

ave taken place, such as s
t-day understands hego, o ddition_of

rebuilders of the instru
< m,
Father Willis, i

before, the

aste i t does no o by his absence.
taste or knowledge of our musiclovers r?'(lil‘ltegeg:i];(.l;r:g ttc
s (3 ) 5

sooner they shed their anti

oo ied their antiquated o iscredi i
tions and prejudices against the o:gaslsmd'wd S tor
musical expression the better. ol ks

l'{“lll: ig::‘ymit.rlng.lflnyers. (Conway Hall, March 22.)
Pl ;;nﬁ];x{;n;r:tph;fof.tpurely disinterested musical
sm g city worke sserv.

Support it can get, and on thisyoc\cnrl\us o iy

IBPOSL i . asion there was a ve
miarked improvement upon the last, when | hcwrd‘thcvf:-1y

Mr, Harol R.u\lmsan—rhe conductor—l rap
S ra ldly turning
15 Pla)("S Into ar excellent b()dy. lh('re 1S a great im-

T
ssumi e are
control, and at this rate of progress, a>sﬂnf%ctti‘:::5ﬂ“‘
none of those distressing—for the condgctorl eCit String.
so often take place in amateur bodies, “eﬁrst-rite light
Players should before long develop into 4 reallisty @m

¢ e S ,
string orchestra. Already in the prmc"lPa amning
Cliﬂ'frd Hamlyn, they have a player for w hm;:e '}:ﬂgt neces-
apologies as to his being an amateur are :lnbt‘ : cally profes-
sary, for he is an admirable player JUdge'nc])uded a fist
sional standards. @ The programme ! o thgreffom,

erformance of a work—or rather first movemes foce
p—by Richard Tildesley, a sound \\'orkl;la?;g:g igﬂ“,e“‘?'sf
cabinet-worl, reflecting accurately enougt »in that dis
which one has reason to believe are P"e‘aeins an alumnts:
tinguished Institution of which'the compozﬂ'm-Sm“h Smng:
The work was well played by the Lang ’lehe leader of the
Quartet, and Eileen Tranmer (Cl"“""eit)' Clifford Hm‘n)’“"
‘cellists, already mentioned above—Mr. sition that has 4
played the ¢ Habanera ” of Ravel, a co.m_l:&"y as the Co‘gr
rather interesting history. Written orist Hkable  series

poser’s contribution to that very rz‘;‘: to the rmP“‘ﬁ
vocalises by contemporary cOmpOSErs ¢ Ilknown maestro =
and enterprise of A. L. Hettich, the “:d “those many I s
the Paris Conservatoire, it has suffered submit his “’s“’loﬁv
mogrifications that Ravel is rather apt toarked——he is S

to, when—as someone has unkmdly rgiﬂ bro tem ore, st
of a new work, or the fount of creation 1%, red by the

up. It was charmingly and graccfull)‘KF"““K”oSRU SoRABIH

Reviews.

Europe at the Parting of the W
lished by the  Pesti Hirlap, Budapesy 8
This is an extremely competent .pt newspape: h on &

emanating from the leading fevfsmnfze“entsg 2 :

gary. Well-bound and written in €x i

& OBt ~ommerct S
pensive paper, it is evidently not a COTL ) .of th ¢ 1ak®
It puts the conventional case

for the revis 7
h hysters: e t0
of Trianon fully, clearly, and “llhou‘.:ndyits a“_“gded fro
throughout a studiously pacifist lmg;ics Can be Juhea" ¢
relation between politics and CC""ZN. printed lnrfafe of (&
the following statement, one of e eronomic WAL oied HOg
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LETTERS TO THE EDITOR.

CONSTITUTIONALISM,

Dear Sir,—With reference to my note of resentment in
Your issue of March 8 of the association of the Social-
C{‘&du Movement with Communism, I am indebted to Mr.
West for the lengthy letter in which he has dealt with the
Matter,

At the foot of my first letter, the Editor enjoined me to
read one of Major Douglas’s Australian speeches in that
same issue. This I did, and was rejoiced to see that he
considered his proposals 'could be effected ‘* without a
loody revolution,” and that the abolition of the present
fancial system ** could be brought in Anglo-Saxon coun-
tries by constitutional means.” In fact, this speech bristles
With Constitutionalism,

Although in British history revolution very often took the
fourse of lawlessness, it is a fact that in these days they
DNeed not do so. The changing over ftom deep-rooted Free
fﬂ{ie to Protection was Revolution indeed, but it was
Sarried out quite constitutionally.  And other legislative
f'"~clmunls are often being made which are revolutionary
€hough, but also have a constitutional basis.
edA r. West ought to know that it is just t.hat class of
vi_"’cmed men who would be required to organise and super-
W;C the execution and practice of a Social-Credit System

10 would refuse to do so if expected to associate with
wohegades and law-breakers. And what else are the Com-
Munists 7
ﬁeilr' West need not hide behind any subtleties or ** nice-
Pled:?f relationship ** with the Communist Party. Are wg
I '\whled to observe the laws of the Realm or are we not?
e r. \\'esg wishes to have Green Shirts—well, let him
u: ¢ them—if he wishes them to parade, let them parade,
Ay Llul along with, and, therefore, in support of, pledged

“Ureakers, CONSTITUTIONALIST.

“

wWE, G . . L
hi[ Constitutionalist »* would be well advised to examine

re“}lsc” 0 ascertain whether his constitutionalism is not
t 2 f‘ pacifism.  His letter is an amusing confirmation of

amiliar fact that Douglas’s writings and speeches lend
Dhi;g:c ‘:S to iqterprclatiuns m{nformaplc with almost :\1‘1):
for 1 POY you like to name. The Devil can quote Douglas
quo[elss OWn purpose exactly as he is said to be able to
lagrg CriPture—and for the same reason, viz., that Doug-
ang ,p_ro.p"sf‘ls and their implications fulfil universal needs
i :.aplranuns. Anyone whose heart does not condemn
B ﬁ“d‘ support in one part or other of Social-Credit
ling‘?yurﬁ' * Constitutionalist ”’ finds Douglas ¢ brist-
a [Unn‘.\:lh constitutionalism. At the other extreme, .o.nly
a iy 18ht ago somebody told us that he was compiling
be [an(-)ll. D"u.glﬂs’s subversive utterances.  Readers will
Va iw;]l 14r with recent evidence that Douglas has been
Laigy la) Praised or blamed as a vitalist, m:n'tenalxsl., capi-
! b"u”(e, Christian, Nietzschean, Adlerite, Steinerite,
“’ithm. forth and so on. In time he will have been credited
‘\lmigﬁf, multitudinous an array of appellations as the
":"Usc}'. There is no mystery why this should be so,
Whoge ‘l::} hen any leader arises whose purpose is pure and
"‘annut? "leCt“'e ls.mnform:lblc with natural instinets, he
g jne, '€lp but stimulate all other persons of like minds
Nog pea?(]lluns. At the same time, he _me\'n_ml_)ly brings,
‘?“DhicalLLc'l-l_)u'- 2 sword into the arena of their inter-philo-
Stie o l,)ht‘ussxons. In fact, the one majestic character-
ethe, . 0uglas is that he has succeeded in bringing to-
l‘t‘rs(,n,ll{”.d“r the Social-Credit banner a greater number of
by, dties holding irreconcilable views on all else than
Onl'en“or('”"-'r teacher within historical times.
the most exhilarating experiences that we haye
ey ‘qu“"‘“lablc discussions at the 'hcadqn:mr(ers of the
. Age » Club has been to hear disputations after the
the g8 ™ Box: “I tell you I'm right. This is
It comes straight from Douglas.” Cox :
Then it must have trodden in sfomethllng
5 At The original version of this piece of repartee
l‘.vh“.dn?bumd'(\\'(' xhinll)c, to the comedian, Arthur Roberts,
,Ti'lg dl'lll]g served at an hotel with fish for breakfast, and
l'“\ it h,"““S of its freshness, was assured by the waiter
,l Wag 0 Come straight from the beach that m'urmng.)
v.r,,:"“ "ril?n.]‘V a few weeks ago that we n'.mdv mention u!' a
Jas s letter of Major Douglas’s which Farming First
u""‘:rl ”;h.“‘k‘ in the face of other Social-Credit journals in
feny), O It own view on a disputed proposition. More
o Bht ‘."IL-'“(L our contributor N. M. protested that he was nat
to, § Digs : Jof having Douglas’s name held over ln.m like
o0 ll{\(..h"‘k stick by ‘*“ A Free Scot." 3 ln' ( ana 1a,
" Nas recently been some perturbation in Social-

We rather welcome this sort of thing, because the
obvious moral underlines our own view, viz., that the con.
dition of peace within the Movement is for every be-
liever in Social Credit to cherish his other beliefs in private,
or at least only to ventilate them in quarters where they
are already shared by his fellows. For an example of the
second alternative, it is quite in order to preach that Douglas
is Nietzschean among Nietzscheans, with the object of
choosing out from among Nietzscheans a people for
Douglas’s name—an objective which, it should be noted,
is exactly opposite to that of exploiting Douglas in order to
choose out from among the public a people for Nietzsche’s
name. Likewise, as regards Mr. Scrutton’s campaign among
churchpeople, an activity which would justify the linking
of Social Credit with Christianity for the objective of en-
listing churchmen’s sympathy and support for the Douglas
proposals. It may be remarked that a concrete sign of
the success of such campaigning would be to see an offertory
taken in the churches on selected Sundays on behalf of the
Social Credit Movement.

Coming to the particular issue raised by ** Constitution-
alist,”” one has to bear in mind that rigid adherence to his
doctrine would mean in practice that if methods of peace-
ful persuasion fail to move the bankers from the position
of power which they have unconstitutionally usurped, we
must all grin and bear it.  Further, supposing that the
bankers got the Government to forbid even peaceful per-
suasion. Would he condemn anyone who continued to
practise it?  The idea is not so far-fetched as it sounds:
one banker at least can be cited as having stigmatised
credit-reform propaganda as * sedition.” And since the
bankers can cook the Constitution when and how they
like, and in fact are the Constitution, unconditional con-
stitutionalism as a principle means unconditional acquies-
cence in any ramp they put across.

The real case against unconstitutionalism is pragmatic
—you cannot get away with it—you are almost certain to
be fighting the bankers on their own ground. Unconstitu-
tional action is right if it succeeds. Major Douglas told
one of his Australian audiences that if he thought that
raising an army to carry through Social Credit would do
it he would try to raise an army. That did not * bristle ”
with ** constitutionalism *; it bristled with common sense.

‘¢ Constitutionalist’s ** reference to past reforms having
been brought about constitutionally has no bearing on to-
day’s problem. Nearly all of those reforms furthered the‘
bankers’ purposes, and none of them threatened the bankers
dominance over political policy or éven hindered the process
of its development. The reformers were cat's-paws.

We will stop here. For in a deep_sense it is unconstitu-
tional even to point out that the Constitution is an in-
strument of the Money Monopoly.—EDb.]

A FABLE.

Sir,—There was once an Egotist who ()s!onsibl.y under-
took a great Task of Enlightenment for the Public Good,
but Actually desired its Failure. He, therefore, started a
Movement, professedly Demacratic but actually Oligarchic,
to preach the True Doctrine of Social Salvation. His
Disciples he made Distinctly Visible, and they set l’or)lh on
their Mission to Enlighten the People. At first the People
were conjured to Support the True Doctrine, and many
were converted, and the Movement grew and Noised }lsclf
abroad with Great Bombast. But after a while the conjura-
tion, with much Hot Vomit of Words, was transferred
from Support of the Doctrine to Support of the ;\Io\'umcnty;
and the People said, ‘* Thank you, we hn,ve had some!
The Wise Disciples raised their voices in Protest, t?ul were
Unheeded, and they were allowed to l')c.purl, lcu\'m'g only
the Egotist, the Oligarchy, and the Uninstructed in the
Movement. And the Hearts of the latter failed them, for
they lacked the Understanding to Preach unconfusedly the
True Doctrine of Social Salvation. *Wherefore 1Im.y taught
the False Doctrine of Support for the f\luvumn-nl.\vnh much
Heat. And the forward amongst their hearers Jcnr.-d‘ say-
ing, ‘‘ Hearken to Bombastes Furioso talking fiercely
through his hat! " And 250 became 6, and 9o became 3,
and one by one and two by two, and in batches, the
Disciples departed until the Movement ceased to be,
Whereby the Enemies of Social Salvation were enabled to
Point the Finger of Scorn at the False Doctrine and Cry
Triumphantly, * Behold! THAT is what the * True
Doctrine ' really was! Wise People to heed it not!

°S because a certain propounder of a dubious
'y claims to have Douglas’s authority for pro
And so it goes on; and will go on. |

Morals.—(a) Profession is not a Credential. (b) ** The
essence of sin is the crecting of means into ends.'-—St.
Athanasius.

S.Eg.  April 1y, N.8o.


Daphne Maurer
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FORTHCOMING MEETINGS. Y
Brighton. BRAR
Marquis of Tavistock, Tuesday, April 24, at 8 p-m., Royal CREDIT RESEARCH Ll
Pavilion, Brighton. * Poverty and Over-taxation: The ——————‘S :al Credit
Obyious Remedy.” Chairman, Alderman Milner Black, Books and Pamphlets on Social LT€CT
S
Glasgow, BRENTON, ARTHUR.

Meeting at 160, Bath-street, on Tuesday, April 24, at 8
o'clock. Speaker: Mr. P. McDevitt. Subject: ‘* Some
Objections to Social Credit.”

South Africa in Wonderland.
A Johannesburg correspondent sends us the following
information :— <

* Our Government here 34 years ago contracted with
the Italian Government to take all our surplus beef and
mutton at 3id, per Ib. (the average price of beef and
mutton in Johannesburg is 1s, 3d. per 1b.). Six months
ago the Italian Government informed our Government
that they (the Italians) could get better and cheaper
meat from the Argentine. As a result, our Government
gave a sum of £450,000 (subsidy) to two Italian shipping
companies to carry the beef and mutton to Italy !

* The Annual Report of our Union’s Chief Medical
Officer was recently published. Tt shows that * thou-
sands of natives (Kaffirs) and Poor Whites have been
for long periods without meat—have not tasted such,’
the report says, ¢ for two years.’

S t year our Government exported our surplus maize
(under subsidy) at 3s. 6d. per bag; this year (last month)

we had a scarcity, with the result that our Government
imported maize (mealies) at yas, 6d. per bag!”

ACADEMY CINEMA Oxford Street

GER. 29%1
Premiére. . The Famous French Satire

oty CHARLEMAGNE ? @)
with Raimu, and “90° SOUTH » (U) Scott’s Epic
Conguest of the Antarctic,

Social Credits ERreading Course

Comprising :—
Social Credit inpS g (zd.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Prinscxfles (zd.)

Post free the set.

. Co
Set € A” apoye.
The Veil of Finance (6d.).

Post free, 1g. the set.

CRERIT RESEARCH %WY, 70, High Holborn,
'\ Bt \
The Social

Supporters of {e S“Credlt Movement.
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