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NOTES OF THE WEEK.

The India Constitution.

Sir g
GOvernnel%;gte ?Chus.tef, the late Finance Minister to the
Was met o4 }fe India, arrived in London last week. He
St station by a solitary official. By a fortu-
SCullery, yin 4o his unobtrusive entry through the
a“ the crO\vdSO;v of the India Office has been effected just
00T in the ex re beginning to assemble outside the front
Joing Select bpeCtaPOH of hearing announcements by the
?n tters affgntl-rmttee and the Committee of Privileges
o fortunate bec Ing the new Constitution for India. It
C’“Omentws cause, as the News-Chronicle puts it,
shh“rchil] andrigorts_are almost ready,” and ‘‘ Mr.
Wil because is Dichards Prepare for Battle ' —in
Vhich unless ]a political rough-house is in prospect
B ankers’ bo(;ctahse‘l by wise wirepullers, might rock
alr‘ K and shift the cargo they have aboard
Ways 4 pote age politician’s desire for notoriety is
thcrecy; i w;lélal menace to the bankers’ desire for
8 devcal.l'bre of Mrn gou have heavyweight ex-Ministers of
the ertised trainis hurchill going in for strict and well-
o Empire, yomg for the Polemical Championship of
del'the day. t“,ne"EI‘ know exactly what will happen
WVereq in th 1s not simply the danger of foul blows
for LreStige of fhheﬁat of the contest. These only affect
o B the dan ee ghters. What has to be watched out
& Rh-ap d~tum%1r of the referee being involved in the
i pEl} e that Sig % So, as we say, it is a fortunate coin-
Biunvate T eorge Schuster is here in time to read
Sec Tourngment to the aspirants for fame in the India
genl'ets Acts HOH the Queensberry Rules of the Official
abotleme i Wwill no doubt remind them that, as
of 3t the fre; h{ are bound to wrangle, if they must
& Teference ogf of the new Constitution within the terms
arg ing int?}f Bill of Lading, and refrain from say-
aPus Suspicio ¢ excitement of controversy that might
and by the N? that tl.xe schedule of the cargo pre-
Self hegy, t;srs,c;,e’snmi“ers_ of the City of London
; an hitting below th:(g:lrtl.g under the hatches is
UMl s ¢ * s
a ¢ W s
cl:)lxyr mndiﬁ:(;tﬁ Paper policy is bound to be consider-
®Spondent hl‘emarks the News-Chronicle’s Political
(May 23), but ““ it is very unlikely that

the new proposals will satisfy Mr. Churchill and the Con-
servative diehards.” We can quite believe both state-
ments. They simply affect the disposal of the deck-
cargo, involving such questions as whether a crate of
pole-cats shall be shifted astern where the captain won't
smell them, or whether the casks of rum shall be removed
to a safer distance from the crew's quarters. These
matters, in their own frame of reference, are, no doubt,
of engrossing interest to the parties affected, and could
be relied on to afford material for disputes stretching
over a period of years if it were decided to postpone the
closure for so long. But the whole controversy will be
futile. The shifting about of formal concessions on deck
is nothing: it is the concrete ‘“ reservations '’ down in
the hold which are everything. The boat is ballasted
with bankers’ powers, and its compass engraved with
bankers’ axioms; and if the antagonistic parties of poli-
tical cargo-shifters on deck end up with a fairly balanced
compromise as between starboard and larboard loads
(as they probably will) the boat will ride on an even
keel, however odd the course she shapes. Nevertheless,
there is always the chance, with Mr. Churchill about, that
something will come unfastened and give her a list which
may expose the mysteries below her water-line. An

it is this chance alone which, in the judgment of serious
students, justifies the designation momentous ** to the

forthcoming debates.

Bimetallism in the United States.

President Roosevelt has at last decided to aglopt silver
as well as gold as cover for currency. Sir George
Schuster’s arrival in England thus gains another dimen-
sion of significance. For wherever silver becomes an
clement in high policy there will be the Schusters, the
Samuels, and the Montagu’s in the midst of the counsels.
No reflection is involved or intended against the in-
tegrity of any member of these three families, nor is it
suggested that they have anything to gein or lose in a
money-making sense from the adoption of any policy
regarding silver, or from the resulting course of prices
for that metal. It is simply that two of these families,
the Samuels and the Montagus, have long been the dom-
inant controllers of silver, and must automatically be-
come involved in the high-political arrangements Ten-
dered necessary by the raising of the status of silver in
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the hierarchy of the precious-metal cover for the world’s
financial operations. As for the Schusters, the relation
between silver and Far Eastern trade and politics is
clear enough to spare us the trouble of explaining the ap-
propriateness of Sir George’s recently-terminated posi-
tion as Finance Minister to the Indian Government.  We
analysed at length in these “ Notes’’ some years ago
the internal and external relationships of these three
families; and may revive and review our comments at
the time if developments seem to call for it.
&= &= =
Two items of news should be recorded at the moment.
The first is that the silver-producing States in the U.S.A.
are disappointed at the conditions under which President
Roosevelt reserves the right to implement his silver-
purchasing policy. The second is that the silver market
has hardly responded at all to the announcement of pur-
chases. Both items go to show that the silver market
is under effective international control, and that those
people who control it have a pretty accurate idea of the
rate at which President Roosevelt will purchase sup-
plies. The President is entitled to acquire silver until
his holding represents three-quarters of the total metallic
backing for currency. Purchases of silver owned in
the U.S.A. will first be made at a limit of 50 cents per
ounce, but, in valuing it as a backing, a price of 1 dol-
lar 29 cents is suggested as the objective. Unofficial
estimates suggest that the Government will have to buy
1,300 million ounces to achieve the proposed ratio.
(News-Chronicle, May 23.) According to The Times
(May 23) the Government hold 700 million ounces, and
need to raise this to 2,000 million ounces, “It is
hoped,” says that paper to ‘‘ raise the world price”’
to I dollar 29 cents per ounce. The Washington Cor-
respondent of The Times (same date) says that the
domestic production of silver in the U.S.A. is 50 mil-
lion ounces a year, so that something like 1,000 mil-
lion ounces "’ would have to be bought abroad.  But
““ no man in his monetary senses,”” he comments, ‘ be-
lieves that any serious attempt will be made to gather
in this huge amount or any substantial part of it. . . .”’
This is in tune with another comment in The Times
that President Roosevelt will adapt his purchasing to
the requirements of the “ public interest ’—a euphem-
istic term of whose significance readers of THE NEw AGE
are fully aware. All that one can say for certain about
the whole affair is that silver has been presented with
a certificate of legitimacy as the daughter of gold in the
royal household of orthodox financial theory. Perhaps
we shall now see the President making an annual pil-
%}gn_age to the tomb of that much-maligned person,
illiam Jennings Bryan. It is interesting to recall, by
the way, that when Mr. Bernard Baruch and Colonel
House were deliberating whether to make Mr. Wood-
row Wilson President of the United States, they hesi-
tated until that gentleman had rid himself of his
- bimetallist ** heresies. (Vide Colonel House’s auto-
biography.) Well, these evicted devils of long ago have
come back to find White House swept and garnished
for their occupation, and let us hope they find the place
comfortable. The earth will manage to rotate just the
same, no doubt.

Milk Marketing.

To anyone with eyes and ears, going for a rest and
change into the country is like going for a busman’s
holiday. We tried it at Whitsun, and found ourselves
whirled round in a vortex of unrest over small change.
The price of milk was the dominant note of conversa-
tion all about the countryside. You couldn’t get away
from it; no, not even if you wandered, as we did, down
a narrow high-banked silent lane packed with ragged
robins, bluebells, forget-me-nots, violets, wild straw-
berries, and hosts of other blossoms; for you sooner or
later came to a gate through the bars of which you
would find yourself contemplating some wistful cow
who, on seeing you, would momentarily stop chewing
the cud as if in remorse at the reflection that perhaps
you standing there, you, her lord and master, were in

danger of starvation by reason of her rich yield of m
““ See that there cow? *” said a small boy to a compal
astride a gate, *“ Well, that’s the cow our 2
works for.””  Soran a joke in Punch not long &
Yes; and she paid him his wages in debased curren®
milk! The proof of it is unassailable—its natural V;
in exchange has been pronounced to be so low that®
seller of milk may accept less than a protected valu® 4
it; and if his customers cannot pay that value he m;
pour it down the drain. If he cuts the price 2%
farthing the magistrate will fine him ten or W&l
pounds. That is puzzling enough, but the farmers e
discovering that the protected price is worse thad 5
natural price used to be. They can’t blame it o g
cow, for the poor creature cannot read the newspales
and therefore cannot realise the part she plays 18 2
ing those who do. So they have to find another €iG8
who can understand their plight. ~ Well, down u:
West they are getting ready to kick the milk-marxt
machinery to pieces. Even the most moderate 0 T
are ripe for kicking out the present administrators ==
scheme.
® * *

We were pleased to note that a speaker at one PO
meeting harked back to the year 1gr7 when the
ernment, in a panic over the German submarini®
paign, besought the farmers to bring the last B
soil under cultivation, promising them _th%t 4 5
would they should never be let down again in bili '
kets for their produce—their prices would be st'r:r or
at a remunerative level. And then, the SPeakeng
ceeded, came the year 1921 when the Governme g
its own words and Ieft the farmers to eat their OWH &4
The promise which arched like a rainbow act? ersal
stormclouds of the war dissolved in the dls%ed i
those clouds. The war to end war also enhere i
solemn contractual obligations of the war. L find.
saying that at the end of the rainbow you calflarmj
bag of gold. It would be better to say of this matk
rainbow that the finding of the gold standard
the end of it.

The Dockers’ Strike at Hay's wharféocl‘.

According to The Times of May thel a
strike on the Thames, which has lasted D€ary te
night, is now over. In its comments on the The 7
Times says that the strike “ was wrong. _ i py &
is contained in the sentence: ‘‘ It is admitte ead g
union to have been wrong.”’ We have never == il
a union executive that did not lay it down isre ¥
of trade-union bargaining that all strikes from
Accordingly, we are not surprised to hear 4 1o
Times that: ‘‘ The union and its Ommﬂs h?ﬁte B
in it except to get the men back to work. oot pack ¥
principle of ““no strike  is the principle O s,
work.”” The two things are one, and the oneé 2722
trade-union canon of industrial righteousH= gl
Times goes on to say that the union andd‘to g
having got the men to go back, proceede ssion &
cede *’ with the firm. The function of mtel‘(if; hofys
logically out of the aforesaid canon. Mr. J- ion Gl
proneness to weep is a proverb in trade-unic liabla
and it seems that the poor trade-union Ofﬁc]h t on g
catch the infection by reason of the fact tha®
occasions he has to plead with his men with gr]ead
tears not to drop their tools, and on others lt < grs
larger tears and louder groans with emp °t31'1 air
victimise the men who have droppe 1d all ¥
“ Thomas wept.”” They weep. \Yc shou

* *

crifl g
The report of the settlement i[:%]utd:ddng oy
of an unsettlement. It appears tha - oar in N
of the dockers tried to pus}; over the motor %a; o™y
Mr. Bevin was making his triumphant ?mg;ther 4o’y
dockside back to headquarters. Howeye{;‘ the oPf ¥4
on the other side of the car pU_Shed it lresu that i
direction with equal energy, with thed its equillg®
car, with its human contents, preserve I

: re O
and trundled along the street with no mo |

; stabﬂiSe

May 31, 1934

THE NEW AGE

51

from the straight line of its proper direction than would
ag Perpetrated by two drunks ambling home in the
mguStomed inverted V-shape formation, singing, ‘‘ The
in IEfWe. are together the merrier we’ll be.”” ~The mean-
og Ot t_h’ls little story is that trade-union levies are needed
mens l;lke-funds, and strike-funds are needed to k_eep
B Work, or get them back. It gives one an insight
0 the logic of trade unionism.
» * *
f interest it may be stated that the men
cause half-a-dozen redundant clerks had
Permanent positions on the labouring staff.

4s an item o
Stl'uck work be
€0 given

—op arently, the custom had been that sometimes pro-

EZS:“S from the labouring to the clerical staff had been
stress’t:nd‘hence the company is entitled in times of
and o < voe these promotions. No doubt that is just
e within the narrow frame of reference in which
e [ 8ued, but it has to be remembered that whereas
) :ufer turned clerk makes room for a new labourer
&notherr{lpbloyed' a clerk turned labourer squeezes out
: Utea Ourer. So there is no need for The Times to
iflyeney o 1t does, this strike to what it calls ““ a bad
Sona] g Somewhere —except, of course, in the imper-
Which conse that there is a bad influence in a system
his job udemns a man to lose his income when he loses

Put that right and we shall get no disputes at all.

Scullin’s Economics.

5 M; Sc;s“mf Leader of the Australian Federal Labour
Perfec €en laying down a policy which affords a
off :,?tth";?]dd of what ought not l:o bey done. He starts
Proceeqs ¢ POVerty-amidst-plenty sentiment, and then
to prescribe a composite remedy calculated to
€ anomaly both from the political and tech-
Pomnt. Here is a list of the items in it:—

bﬁnlzmmon“'ealth Bank to be restored as the nation’s

B ' e
the E:,';l}t" have and use the fullest powers to mobilise
exl‘30uralon.s credit, carry on public undertakings,

eﬂatg-e industry, and lighten interest.

All 5 ML) i definitely arrested.

Other ccounts of governments, municipalities, and

€se q pl.lbhc bodies to be placed with the Bank.

stantial es‘t”?es’ he says, he views as constituting a ”_ sul?;
Tide towards the nationalisation of banking.

He do % * *

Nardy naets' 1Ot appear to realise that all these steps to-

4dgeq ~ONalisation would invest the bankers with

0 A 3 . . a
I whicl:;l WeLS to resist nationalisation in every Sense
to do the ¢

ing called ““ pationalisation ’ 1s likely
W% o 1800d to anybody. This is all the more per-
5 part, because when Major Douglas was
al C‘avilg audiences in Australia and New Zealand
flowed c): “Mphasised the danger of the banks being
Ore ey C\Eli.pturg any more administrative power be-
! '-"Vhirhhmqu’shed their formal right to control
e alisinl;; tl}fe::;hat is envisaged when people talk of

Ricg] stand

irnB“t VO A L ¥ ) -
mPe € the d“umm_g that the above devices did not
A Over rresummmn of full control by the Govern-
COpu éﬂzéncm] policy, Mr. Scullin’s suggestions as
N5ty teg JOvernment would do with that control
A, “,im"lth&rong argument against bothering the
ere’ l'esist(f trouble.and expense of overcoming the
of “‘}“Cq to it. He talks about progressive
C‘ndowm orking hO}lrs. _He advocates national
ONomje clnt and national insurance as *‘ important
& r(-,duqip anning.” He advocates the restoration
of . o€ “,agwﬂns made in the social services and public
Stricteq - It is true that he attacks the principle
"‘l'fhh() -noi),md“chm{, but any student of the credit
ped) & "i'ﬂ\.at his method (so far as it is a
‘&]qu defo.isting increased production will ulti-
is o 2boy rat “h“_t end. For example, it is easy to
safncompani(v?cgnmmg working hours, but unless that
© Progdyes: by the employment of more men for the
Ction it will mean less production. On the

other hand, if it does involve an increase of employment
without a reduction in wage rates, then the production
will carry new costs equivalent to the collective addition
to the wage bill; and that will, of course, happen on a
higher scale as the rate of producing is increased. ~As
Major Douglas has so often pointed out, the troubles
of the producer begin at the point when the product is
ready to be distributed by the industrial system to the
private consumer. In a word, to remove restrictions
on production you have first to remove restrictions on
distribution. There is no way of fulfilling this condition
within the wage-work system of monetising demand.

Lancashire’s Obsolescent Machinery. '

Those interested in the cotton problem are advised to
read the leading article in The Times of May 26 en-
titled ““ Lancashire Looms,”” and also a letter m.tl}e
same issue by John Ryan, of Ealing, on Lancashire’s
obsolescent machinery. Mr. Ryan quotes figures cover-
ing 20,000,000 spindles in 200 mills showing the propor-
tion of obsolete machinery (dated earlier than 1910) as
ranging between 54 per cent. and 77 per cent. according
to the categories of machines surveyed. He suggests that
this is a contributory factor in Lancashire’s inability to
compete with Japan. Readers may recall, by the way,
the account we published some few years ago about a
brand new mill and equipment in Ireland which was
bought in and destroyed with sledge-hammers by
mill-owners in order to escape the ruin to their {narke;(ts
threatened by its efficiency. One swallow doesn't ma g
a summer, but this incident is worth bearing in mu];
when you find The Times advocating the xmposnlflon Y
the Government of *“a compulsory levy for the pTuIr-
chasing of redundant spindles.”” Again, when I u_;
Times talks as it does about attempts at the {egg'gamsa~d 7
tion of the industry being ‘ shattered by the individu ;
ism of spinners, manufacturers and merchants aﬁgd
may be excused for wondering what the thing ¢ s
“ individualism ** is which seems to be lcgmm_z];lte_wthe
it comes to the private smashing up of a mi mash—
interests of prices, but illegitimate when it m_eanfl st? s
ing up Governmental machinery of organisation designi
tocsmash up machir:ery and.mllls.

°

i bout

ointed out to pundits who talk a
i 1 thing to

s efficiency to remember that it is one I
é];p;llr)l z rfew mill%] full of modern machinery, on 2] ;x;‘n iﬁ
site, and another thing to scrap and replace 3]!; e
and' old machinery. Students ofl lSoc:a! Cr:n 0;; o

viz.: that an old mill carries 1

E}ll);r;g?%hereas the virgin site has no debt charge but its

purchase price.

It can be p

- s
for every pound of old debt

resting on an old mill there would pe potential c~laimlsv ;g
equthent credit vested in the public. The lf)ss g;\r/ou %
in scrapping it would bOc a %eneﬁl losgdcélf(f)lfxsfge ac?:oﬁn 1

the community. n the other si s
?\,-lz,tuld be the gener};l balance of gain {neasurefi bl)(/i t{;g lrl‘lo
creased efficiency of the new mill. r her? \;2:1 L
e }{i'r(]Sl]IIZiy nlc:? ellaolis)n(t)e this, as those
 individualism.” We nee g e
wl:o read these words will k.nm.v how to dolso ?r%tltirl ets] i
we do, especially in the districts where the

the cotton industry are a burning question.

The Green Shirts and the Ban}\.gl. o
The short paragraph concluding the .Qre]cn 1Cx(rn; o
port on another page, s(tlat(ilr_lg thatl rf;)s_ltxcfw]ea}:)c. b o
their letters (quoted and discussed 1as Lo
e Prime Minister but also from Mr., Mo ‘.1,“
f\?gl::n;lﬁ the Governor of the Bank of Engla_l?d', \yxll l‘;.wtg
satisfaction to every reader irrespective of hlh' att_}utu 'i‘ 2
the policy and methods of the Green Shirt Movemen . 1ion'
leaders at Headquarters deem the latter communicat o
to be a confidential document, and decline to ag‘ru
publication of its contents at the present _‘u_nclun.l.wm‘l
that we are permitted to say 15 that lh(j h‘t'l.(:xl.ls' a {)lcm
reply from the Governor, and bears his signature.

Under Social Credit,
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Blackshirts and Black Outlooks.

We suggest that readers who come in contact with Sir
Oswald Mosley’s blackshirt officers and men might call
their attention to cables sent from Rome by Reuter and
the British United Press on May 27 (see report in the
News-Chronicle dated May 28, p. 13). For just at the
time when Sir Oswald is enjoining the British public to
*“ watch Italy ” for guidance on constructive policy,
Signor Mussolini is enjoining the Italian public to
“* watch Britain ** for such guidance. Thus:—

‘* Britain was held up as an example to Fascist Italy
by Signor Mussolini in a speech to the Chamber of Depu-
ties on Italy’s financial troubles.”

That is a pretty rich joke. The mutual setting and
following of good examples at one and the same time
seems to require spectacular feats of contortionism. If
Sir Oswald’s defenders try to explain the joke away they
can only do so by laying themselves open to another
kind of challenge. They are entitled to argue that Sir
Oswald is not swallowing Italian Fascist policy whole,
but only the “ excellent parts *’ of it, as the curate said—
and that Signor Mussolini is doing likewise with the
British Government’s policy. Agreed: but what are the
excellent parts which Signor Mussolini selects for public
approval. They are indicated in the following passage:

‘“ The English temple had three columns—the dynasty,
the Navy, and the pound sterling. At a certain moment
one of these crumbled.

*“ In any other country . . . people would have rushed
to the bank counters or rushed to buy things in
order to have something tangible.

*“ This did not happen in London. The Englishman
was a bit dazed but displayed a magnificent
calm . . . rare qualities of character . . .” etc., etc.

In brief, the Englishman trusted the bankers.
* * o

Now, why does Signor Mussolini hold this trustfulness

up as an example. The answer lies in the following

passages : —

** Italy is faced with two grave financial problems—a
deficit of approximately £66,000,000 in the budget for the
‘current financial year, and an estimated deficit of nearly
£502<3oo,oqo in the trade balance for the same year.

‘* Taxation has reached its limit. One way of
finding relief is to bring down the internal cost of produc-
tion to that of world prices, and to make this possible
Italian workmen must be prepared to take lower wages.”
(It may be mentioned incidentally that in the same speech
the Duce announced that new grants would be made
amounting to 433,000,000 for strengthening the navy and
air force.)

It now becomes clear that Signor Mussolini, having made

revolutionary changes in economic administration, is
preparing to allow the whole mechanism of it to be run
under orthodox financial policy. Imperial Caesar, dead
and turned to clay, did at least function as a useful
draught-excluder: but it is quite another picture to see
the liberties: of the people of the land of the Caesars
beaten into a corporate lump to stop the last leak in
the Money Monopoly.
* * *
[ussolini has his Corporate State, and now
have a balanced budget. In this country,
lanced budget, Sir Oswald Mosley
orporate State. At present Sir
as he does, that his policy does
of the Italian model.

Signor ¥
aspires to
\vIIl)ere there is a ba
aspires to have a (&
Oswald can trl'uly lsa_\:',h Lok

involve the slavis ;
Szltiténs\.c()ﬂ—‘:eis twe now see that model. But in prospect
there is no difference at all between the two. A qui
rate State about to be perfected by sound ﬁnancga]
direction is precisely the same thing as sound ﬁngrtm;a
direction about to be perfected by the Corporate State.
Or, as Mr. Montagu Norman {mght say, th?redllsdxlo
difference between Tweedledum's meetn?g Twee eltc.x,r;
and Tweedledee’s meeting Tweedledum: the fresuho rlt
either case is Tweedledum and Tweedledle{e,hp? ?{vzed]ei
just Tweedle: so you might dub all Blackshirts

shirts.

Readers of Major Douglas’s addresses in Australia®
New Zealand will see how Sir Oswald Mosley 2_md 3
Mussolini are, each in his own way, unwitting 4=
of the policy of International Finance, which is t0 &8
plete its impregnability by capturing the machiner}"
politico-economic administration before it can be &
lenged. In exchanging compliments, implicit Of "
plicit, with each other, these two Fascist apoStles 3
mouthpieces of “ deep calling unto deep,” or I
deep passing the buck to deep.
*#* *

*

We have no space to deal with the technical &
of Signor Mussolini’s declarations except to say that &
““ Dictator "’ who speaks at this time of day of 2
deficit and an adverse trade balance as ““ grave I
lems ’’ ought to be buried in the grave where
problems cease from troubling and their fears a2
at rest. The smiling black potentate who assurec =
Reading: ““ We have no deficit, because we hav®
Budget’ was worth all the world’s Dictators
together.

The Films.

“ The House of Rothschild.” Twentieth Century Pic!
Production. Directed by Alfred Werker. Tivolt:
Every reader of Tie NEw AGE should see this fil™h

carries the glorification of the banker a stage furt ic |

Hollywood has yet done. The time is the N-’J‘P°]e°‘}l

but in place of the Corsican’s strictures on the

S e e
bankers (quoted in this journal some months ago) 2"" .

the Rotarian ideal of “‘Service not Self "—Scn"ci;with .
cent. profit. The film is also so plentifully .seasqn'»lt alt
Jewish and anti-Nazi propaganda, that it mig dience ™
Hollywood’s gesture to Hitlerism. The average ﬂ‘{lermin e
however, disregard the propaganda for the en Arliss’s B
It has the characteristic quality of all Georgbeu' it is eX
tures of being more photo-play than cinemd, imper
lent photo-play, and Mr. Arliss excels even h}:s Loretta %
of Disraeli. Shut your eyes—and ears—W ﬁ" unnecesid
Robert Young come on the screen; a tofd 3_; g
love episode is not made any more convinClie  %qccfs
Young’s lack of acting ability, and the A";fEnglish c
breaking into what is otherwise an almost &7 print g
Incidentally, English newspapers of 1815 2(':"1 uch Amer
“ stories * under triple headlines, nor usecs
isms as ‘“bid ” for ¢ tender. :
Definitely one of the films of the ¥

. ir

“ Say it With Flowers.” Real Art Production. D
by John Baxter. General Release. fault that
Here is a film with almost every COPce‘vf"tf]em be asto
manages, largely on account of its sincerity English u}“‘
ingly good. And it is definitely the most 4ingg s in
film yet made., Its defects include stagey act hotografy
same director’s ‘“ Doss House,” excessnc';zé)s'e_gps‘ nd -

ear.

dialogue, a too static camera, too many st done ¥
quences held far too long. Yet Baxter hﬂsé‘: 1 on o
no other director has yet attempted, an ¢ P and  work

screen—the London of market gardens PR
coffee-shops, of Berwick and Spitalfields markets,
old music-hall, the coster, the fried-fish ‘Sh(’Pv]"s Cod

lead,” the pub. Baxter knows and loves ndon Tife
and he has given us a series of sketches of [“;.Q jotur
despite all their cinematic blemishes, make ¥ p ‘o

: A studi
of the most encouraging productions that our S
made during the past three years.

WORTH SEEING,

Eisenstein’s  Potemkin " is to be given at t

o

(small) Hall for six performances on Jun(}:?csn_gs;);ﬁf” ‘ﬁ

he Kiﬂgs

“ Flying Down to Rio" (Kegal).
Dolores del Rio in a song and dance an 1
some novel effects. ; T

“ Manhattan Melodrama ' (Empire). ]'H'Sf-;l::" mak
drama. William Powell and Clark Gable suCt:}‘LI(u('? of
convincing the incredible antique Roman Vit crcdibw
Governor of New York, and the even more ,"]pr-mu.
verted Sydney Cartonism of the g:nnblcr-r.'xd\.(.ltq rcp”p,n
who cheerfully goes to execution—and rvff'-“:r' W
for the sake of the Governor's political '0;{} (k(:r whet!
scene in Sing Sing prison as the lights l-‘\-nion.
current is turned on for Mr. Gable's electroc e
camera work by James Wong Howe. DAVID Poe ‘

d leg show

_
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Formulae as ‘“ Jargon.”’

I.
May 24 a large advertisement by the
Company appears. It commences with

In the Star of

© ¢
[?k‘"ﬁ[xl'/’l'[xhc‘d‘t
+

‘2 ,Uf#f, =
[ * M'/"’[x]ft'a'-rm'dt

e ":(_’- -
el Ao Yam

€y, his may mean nothj ge.s;_
.,TYthil:g to your famﬂyl.ng to you but it may mean
amnt?:lagal formula symboliss falyalhsier
Y IAmS of which oy O e * Family First  policy,
su Ou can provide for d o

The « :se ,b.eneﬁts as these: 3 0 your depen
Yo Consist of particulars of the cash vale of

; de
Cir ath to : ; L vay
“Umstances ~ YOUT survivors in certain given

Immeg;:
5d1atfely following come these passa,

g,
Major Douglas for the Liver-

s
Pog] Enllel’er Prepared by

a ce Ty 5
f(g? entitleq ?‘;5 %Mle}y s session of January 19, 1927,
OWing fOrmu]ae_"glneermg of Distribution occur the

e )
dt
4., d

Th dt

tse
&y, Mgy
foerythingy m:an nothing to you, but they may mean
9% thm«a? Symbol; your family. These mathematical
°llre nSumse- i value of the guaranteed benefits
for Effect,-\,e dptlon First ** policy, by means of which
Yoursej e “Mand will enable industry to provide
€pendents while you are still alive.

Nl 3 ﬁle Cir IIT.

lhet:é’inal Bmcllﬂarffol- February 10, 1934, issued by the
Pagg, * €ntiflq o (AUstralasia, Ltd., and in an article

ge:_ Social Credit * -
redit,”” appears the following
aor P
inoucglas was so fortunate as to have enun-
n deepmé’é‘fUSed principles which, as the de-
ingecred min g’ exactly filled the void to many an
Hy kférs 10 be -’ 20d seemed to not a few superficial
«P“HSO a flash of supreme genius. Austin
t'i!\e P Cop) Olice wrote: 9
Whicg, :ﬁe Pt to regard as inspired any doc-
: c;t is expree}' cannot understand, particularly
« cal fonnuk;,sed with the frequent use of mathe-

Giag, oL

s o)
thy o

F&e Wo

“Epg::qﬂl m:l:d: » > 80 to the very root of the cult

sl iy CAUse heg 208 Douglas’s theories are ac-
""‘di:;'d‘fcﬁon 5 ;:‘e not understood, and because

.q‘pla,.l Jargon i A + B Theorem and other

"‘ﬂr,‘: Qi Whicg“-'es them an quthoritative and

lquality 1s utterly out of harmony with

Iv.

Even to the most untutored eye the mere inspection
of the two sets of formulz cannot fail to establish which
is the pearl and which the pigwash. Who can resist the
impulse to bow the knee in adoration of the mystery
enshrined in the actuaries’ Kabbalistic shorthand? On
the other hand, what man so mean as to do reverence
to the all-too-schoolboyish fumbling with algebraic ex-
pressions that stands revealed in the latter formulae?
These look as if they meant something—and that is
almost conclusive proof of their meaninglessness. And
what completes the proof is that Major Douglas tries to
explain what they mean. In these profound regions of
research, explanations condemn themselves as excuses.
They betray a lack of confidence. Who, for example,
would have ever grasped, as everybody does to-day, the
content and implications of that brilliant scientific con-
cept: ‘‘ Reflafion,” had its propounders attempted to
define it? They did no such thing: they recited the
symbol in that spirit of aloofness which commands con-
viction and said: ‘ This may mean nothing to you, but
it may mean everything to the Human Family.” The
prophetic insight behind that cautious assurance has
since been crowned by fulfilment. ‘* Reflation ** to-day
does mean everything to the Human Family, for it means
anything to any member of that family. L

Let no one be deceived by the superficial significance
of the words used by Mr. Austin Hopkinson, and those
of his approving commentator. Ata casual glance they
might seem to suggest that an um.ntelhgl’l,)lg expression
of an alleged truth constituted ‘* jargon — In the sen_sz
that it hid a misapprehension of the real truth or a belie
in a real falsity. But to draw that conclusion would b;
a grave error. Truth is absolute; and the expression 0
it must take one of two extreme forms: it must be _con;—
pletely intelligible or it must be completely 'um'!tl:teré
ligible. Truth abhors compromise. And this is W f—I
Major Douglas falls—between these two stools. ﬂ:}
does not realise that a mathematical formulation of lt;ub
is a thing in itself, and that it either proves 1t.\se1 y
itself or it fails to prove anything. His attempt fo @ “Cg
date his formule shows that he distrusts them, an
therefore spares wise men the time and troubl;I of ]fmmx;
ining them. At any rate, that is what Mr. Hopkinso!
would seem to be suggesting.

Vv

ing to practical matters,
pre(l:c%?clal bmanrr)lexj, there is one final argument for the
soundness of the actuaries’ calculus; and it is that !nl;
surance companies can make bets on the basis of it with
the certainty of winning. The proof of the' acttxanes
““ jargon "' “lies in the insurance companies TESEIVEs.
The actuaries’ formula, as is claimed in the advertise-
ment, symbolises the value of certain policies; and the
insurance companies’ balance-sheets measure that valuci].
What can be measured must exist; so there is no clatc
about the ‘* guarantee ” of benefits—at least, Slok ong
as the rate of flow of departures from this wofr]( teeg?
in step, as Mr. Keynes might say, witi the safe rate
liquefaction of assets in the money-market.

VI.
is josity of readers

And now we had better salls{_v. the curiosity 0 :
who never read Major Douglas's paper about “flimt he{
said. Briefly, the formula No. L. cxprc;sed the flow ri*»

rices from the industrial system; while the formua’

%o. II. expressed the flow of purchasing power. The
two viewed in comparison showed an excess rate in
No. I. over that in No. II., and accordingly he com-
mented: ** This is the now fairly well-known A + B
Theorem.”’ : .

The immediate context was a hypothetical illustra-
tion of how someone with £1,000 could hire workmen to
build a factory, sell it to them for the £1,000, hire thex;n
again to equip the factory, sell them the 'UIPTﬂDO'
take them into partnership with their £1,000, wheil oy
them could make motor-cars, Tecelving, of course,
£r,000 as remuneration. The illustration Was accom-

and discussing them in a
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panied by a table, showing, by means of arrows, the
shuttlecocking of this £1,000 between the Production
side, marked ‘“ Y ’’ in the table, to the Consumption
side, marked ‘“ X ’’ in the table. At the end of the
three stages there was £3,000 cost on the ““ Y ** side and
only £1,000 on the ““ X’ side of the account.

“ 1t is evident,” Major Douglas proceeded, ‘‘that
while each industrial process produces a body of prices
which is the sum of all the costs (both direct money dis-
bursements and book charges) in the direction Y to X,
the amount of purchasing power in the hands of indivi-
duals at any moment is only the amount represented
by the integration of the money flow from Y to X, minus
the flow from X to Y.”

‘“ Put in more exact form the rate of flow of prices

d (x+y)
from the industrial system is while the rate
dt
d (x+y) —dy

of flow of purchasing power is
dt
VII.

In Major Douglas’s paper read before the World
Engineering Congress in Tokyo some years ago occurred
this passage:

‘“ The true cost of a given programme of production
is the consumption of all production over an equival-
ent period of time; i.e., if P = production, C = con-
sumption, and M = money distributed for a given pro-
gramme of production, the true cost of this programme

is not M, but
M ~ T
T, dr

which is :—

M

“In other words, true cost is less than money cost.””

mean consumption rate for selected period
mean production rate for selected period

In still other words, the formula may mean nothing to
you, but what it expresses means that you, your family
and the community generally have been overcharged
for, or under-supplied with, goods and services to which
you were entitled, dating back over a period which can
be taken as commencing with the advent of machine
production. It establishes your title to reinbursement,
and embodies the appropriate method of restitution.

VIII.
Another formula can be cited:
TCT=SME g
which expresses the fact that True Cost is equal to
Money Cost multiplied by a factor of loss in conversion,
designated by “‘y,” “y " being less than unity.

IX.

The term ‘‘ loss in conversion ’’ covers both con-
sumption by persons and waste of energy and material
incidental to processes of so-called prodluctmn—-wh{;‘lh'arc
really processes of CONVersion—processes for uti lsg]gci
and adapting forces and substances existent since Go
created the world. The divine Physicist and Mathema-
tician finished them on the fourth day. On the fifth He
created living beings which, through instinct or reason
inherited from His omniscience, were to discover and
make use of their inanimate environment with 115 multx-'
tudinous properties and ux.liformltlles. 9n the suthld::]y)
appeared the fuel for their faculties— 1thc ?r?ennolrilic
for meat.”” And then, the epochal cycles of eco

. ; ¢ sef i ion: God
evolution being syncln‘omscd and set in motion ¥

being encompassing them should be made m <

themselves, and being so manifested, should be a livi
testimony to the wisdom and love of their Maker. &
hold then, the bees, who pay tribute not only to 1
Divine Provider in their store of honey, but to the Divii&
Architect of the Universe in the structure of their hon®

formulae do they inscribe: such implements and guide:

comb. No rules, squares or compasses do they use: =

are of the essence of their nature: each little insect a.hgh
on the flower as a visitant from the Divine Chemist, &%
darts into the hive a visitant from the Divine Geome
““ See them swans,”’ said someone to us last wees &
we were contemplating the water from the river b
‘“ if they could only speak to us they'd clear up all
b—— unemployment nonsense in ten minutes.”’ %%
friend is uncouth, illiterate, an addict of hyperbole, &
entirely ignorant of economic and financial theories, ==
he is one of nature’s naturalists—there is no fish, P2¢
or beast of which he does not know its ways an® ‘=
anatomy; and he seems to arrive at truth with ai
sight caught, as it were, from his long association W’&'
those dumb creatures who enact verities without €28
cribing them. ‘‘ How do you make that out? |
said. ‘“ Well; 'tis a manner of speaking, and can %
explained proper. But just you watch them two P}
going up-stream—no effort—they might be asleep: ol
no man never made no oar or rudder like their Sy,
They feel the currents—feel their way out o o
stronger into the weaker when the tide’s against tfh ol
and the other way round when it's with them. I .»’
are rowing a boat up-stream, and want to save you apd
trouble, you get in the wake of a swan if you ¢af g
follow her: she’ll show you where the easiest pulling o
she may take you out of your course and mak,et for’
lose distance, but you'll gain in the end, and d(ill-]xe ba%,
get it. She knows where she wants to go and 1€ T
way to get there. Of course, there’s on€ thm?in};;’ fof
have to watch out for: she might not be Séeetoo Al
where yox wanted to go; and if you followe! )
she might ground your boat in some shallowi- follo‘
that’d be your funeral: she hadn’t asked you at; an"
her.” We watched the birds he had pointed (;] o saill
they did everything in conformity with Wha(ti e
gliding along in an apparently effortless an ith othé
fashion until at last they joined company w’h oir P
swans half a mile up-stream, Except for ¢ b vt
gress being along a horizontal plane they mlig in aff
been two little balloons ascending into th_e air - fd'
parent contradiction of the law of gravitation, ?jinﬂ “.
lowing curvatures in the line of ascent aCC‘?{ Be;l"ﬁ
the play of the light breezes around them. : mti""
ful! ”> our friend exclaimed when the de‘n'wns
was accomplished. ‘“ Men! " he spat out, th'et kl‘oi
fools don’t know what they want; and Wol{]dnd BY
how to get it if they did.””” And there it finisheC- o J

o
he’d said enough. Truly these birds were th(fﬂl’ls g
labour-saving mechanisms in one aspect, an pesi"
takable beneficiaries of the saving in another. i inf‘t
method, and achievement were functions of 0%€
nate principle of matchless co-ordination.
rules, formule, or text-books: the way, the
the life were in the centre of their being.

truths

@ he subjEHl
This digression has not led us far from the Sltlhé ;1'5’.
conversion-losses. Tt will be noted that \\'hcreh : ol

to consume is restricted to those who convert, t;t of 'M
that consumption is (as laid down ahove) P ¢ of ! “}‘
conversion-loss, it may be said that the ob]’f";his klv;
converters is to convert with as great a 10 ot woll d 3
as possible. For the same reason, their 0bJECt 1 "y
to cut down losses of other kinds (_uncongﬂﬂiﬂd >
ages) as much as possible. Or at least this \I‘ik" il
in a non-monetary economy where menv] béw ,5 "
would need only to stem the tides of. patura ]Oci;' d?s“il"
the attainment of food and other abjects olf t\,]vastagcr,f{
The lower the proportion of unconsumable W o

S 5 2 5 W learn, as
I l ence p these cre atures were to Arn, as
€S (‘(]. h n ,(,ff)l th all I G

“](‘V were fils'hi()n(.‘d to lt'i! m, lh('- sciences dn(] arts ()f

; ssica
higher that of consumable reckoned in physic |
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But under the present s 2

s =% ystem the bankers’ calculus pro-
?;bgz this idea from being ca}rried out. Instead of waP;te,
Pricin consumable part, being made accessible by the
\vastegi;SYSth’ it is made inaccessible. ~Consumable
Y the tﬂm}? ‘; to appear inaccessible and unconsumable

T ck of exhibiting it as an unsaleable glut.

nslated into the formula already cited—
CF=SMC ¥~
It ) 7 3
i:‘zgzitﬁ(ers ‘accounting system neglects ““ y,”” or, to put
would bzr way, treats “‘ y *’ as unity. Their formula
Ty RTC = MC x 1, i.e., TC = MC.
Othenvigj)nz that what has been wasted (consumed or
you a uring a period of production represents all

already hadrf? entitled to have; and that since you have
S0mehoyy, t}it (the consumable part) or it has disappeared
T ( he other part) there is nothing more for you
n glyts a1 yeial evidence to the contrary is manifest
Moment, (;ver the world if you ignore money for the
Tent priéi_nu When seen through the spectacles of cur-
Teach i exgcgnnﬂples these gluts appear to be out of
o destroyeq y the same way as the things you've eaten

ese eluts bej And to strengthen the illusion you see

bank-n'ddemg dehberately destroyed at the bidding

OPeration canen Governments.  The effect of this
3 that of rajg be described in terms of the formula
Wity up ¢, g the factor ““ y ** from something below
Selves . - ¢ oy WLy, Tt is as if the bankers said to them-
G aal s the true cost will be seen to be a
thing; & ) Y of the money cost if we don’t do some-
Pluses £ }‘5 raise ““ y *’ to unity by destroying sur-
Wastes whioy TUPINE them retrospectively in with the
Perigq »» ! aCtually took place during the production
Princip)e th IS not worked so directly as this, but in
# you haye At is what is happening. It is quite easy,
¢ you, £, the power to do it, and without anyone notic-
With 5 asr You to get say 10 units of material converted
2 tota] vy, &€ of 3 consumed and 2 destroyed, making

thep to astage of 5, and leavi “ olut ”’ of il
d , eaving a ‘‘ glut "’ of 5, an
of the coe,fﬁffy the glut and pretend that it formed part

durig Mption and destruction which took place
f,“?uilg:ieoﬁe“d of conversion. In that case physical
th, g Proce gnd destruction would be regis_tered as
Crefore thee ed at the same rate as production, and
€Xpreg ankers’ formula, TC = MC would cor-
avixf the situation, whereas without such an
ex rg been adopted, TC would have been
Pressed as equal to MC x $, indicating in
Aying fi: %oc"il Credit system that consumers had
€Te noy l:j le rates for their interim consumption
t S A discoppr . (0 Feceive back the excess charge
Py thep,, unt off prices or as a dividend earmarked

3 x""1Cticey

SO it Wi XI.

he ntencf&bf seen that the views of Mr. Hopkinson, if
10t maqe lem to apply to Major Douglas (which
c€arin the Circular), are completely beside

ajor Douglas’s formulae, far from being
Jargon ** advanced to distract attention
t exposure of, unverifiable theories, were
to speak, shorthand reminders of veri-
tiy, this apy, fd)’ adduced and related. We need not
Stragn. belongg urther, because the theme set for this
Oby; &Y thay : More to the category of polemical
OUS mopat o that of technical exposition. And its

T
t .
frop, “atica]

» or
ad"ancE dt(’ agefea
e ) S0
Stregg ftaqts alrey

Obpge: M A

lslsl?slng " olfs that in public controversy between two
hav(.u':‘? for the Protagonists what is sauce for the goose
ug, - thereq, © 8ander. The Pearl Assurance Company
eff S the agefformcq a salutary service in providing
Dub]i Ve retq € done in their advertisement, with an

t“Pe,ci beliey, t}t;tthos.c critics who would have the
Arieg Mocent unintelligibility is necessarily impos-

thyg tt“ May O: 0::”“1?(‘- In company with the actu-
:"lhin SUEh ‘the o 1, With equal confidence to theirs,

R T
: 0 ay me;
0 your family " i may mean

‘“The Mustardarius ’’
By * Old and Crusted.”

—economic determinism is to-day a god before whom
we all fall down and worship with all kinds of music. I
believe that these matters may ultimately be determined
by what people want; that when anything is generally
accepted as desirable, economic laws can be upset in
order to achieve it; that it does not so much matter at
present whether any means put forward are practical, as
whether the aim is a good aim, and the alternatives in-
tolerable . . .

Tradition may be conceived as a by-product of right
living, not to be aimed at directly. It is of the blood, so
to speak, rather than of the brain: it is the means by
which the vitality of the past enriches the life of the pre-
sent. (After Strange Gods. T.S. ELIOT.)

Hospites Tamquam Christus Suscipiantur. (Rule of
St. Benedict.)

After an intimate exchange of personalities with a
dear friend—one of those rare elective affinities one
meets only now and again on the latter stages of the
Pilgrims’ Way—it was mutually agreed before parting
that we were both God’s poor fools, no four-hooped pots
of erudition, but merely little noggins of knowledge
running about two score to the gallon.

Now the chief difference between me and my dear
friend, to whom I will refer as D. F. to save vain re-
petitions (trusting the abbreviation will not be misin-
terpreted) is just this. Whereas I am a mere dreamer
of dreams, a dyed-in-the-yarn traditionalist with a
tendency to orthodoxy in everything save finance, so
unskilled in the use of mechanical appliances that the
opening of a tin of sardines or the hammering in of a
nail rarely has a happy issue, D. F. is by way of being
an iconoclast and a man of his hands, a noble carver of
wood and a skilled carpenter. He is a great manpu-
lator of tools and will tell you with glee how, in mend-
ing a table leg, he used as many as fifty different imple-
ments. Also he is a gardener of high degree, at least
as far as the culture of flowers and shrubs is concerned.
Vegetable growing he sniffs at as mere belly-gardening,
and the strenuous pomological efforts of a neighbour he
dismisses as factory-gardening.

Take him all round, D. F. 1
Consider how well placed he would be if we were sud-
denly precipitated into the age of leisure and all man-
kind's little barques of happiness were bowling merrily
over a placid sea into the haven where they would be.
All D. F. would have to do would be to carry on until
the nearest town demolition committee appointed him
director of landscape gardening, or the vicar of his
parish begged him to supervise the restoration of a
thirteenth century rood-screen. He would be assured
of congenial and probably highly remunerated employ-
ment and finally pass to a higher plane full of years
and honours with all the splendour of a public funeral.
But how would this dreamer of dreams, this dabbler
in words, be affected if after completing the few hours
of machine-tenting he might be called upon to do he
was still haunted by a desire to serve his generation in
his day?

True he might

is a man to be envied.

volunteer for one of the numerous
dirty jobs which the sceptics insist will only be done
under compulsion, but as these will certainly be very
highly paid and bring great kudos they will be much
sought after by the young and ambitious and all who
have a strong social pull, he would most likely have to
stand idly by whilst the Duke’s heir emptied the dust
bin and the Lady Ermyntrude bathed the chauffeur’s
baby. Perhaps tradition would come to his assistance.

It is an old saying that coming events cast their
shadows before them, so the Dean of Canterbury’s
scheme for luring us to go on pilgrimages m the in-
terests of the unemployed may well be a foreshadow-
ing of what will happen when emancipated humanity
has time to look around and go a-hiking in a leisurely
manner in harmony with the spacious days ahead. But
the Canterbury lambs who are to go f}'xskmg flbmlt t.he
highways and by-ways of this potential demi-paradise
will need housing and feeding; and that means offer-
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ing a rich opportunity for a revival of the traditional
hospitality once so liberally dispensed by the Religious
Houses.  We have forgotten how generous and
gracious that hospitality was; so listen to the Abbot
Gasquet’s story in his English Monastic Life:—

When word was brought to the guest-master of the
arrival of a guest, he was charged forthwith to leave
whatever he was about, and to go at once to receive him,
as he would Christ Himself. He was to assure him—
especially if he were a stranger—of the monastic hospi-
tality, and endeavour from the first to place him at his
ease. He was to remember what he would wish to be
done in his own regard under similar circumstances,
and what he would desire to be done to himself, he was
to do to all guests.

And that is how the dusty wayfarer was received in the
ages of faith, and how he will be welcomed again when
the injunction to ““ feed my lambs "’ is obeyed materi-
ally and spiritually in a land that knows no longer the
casual ward and the doss-house. But the practice of
hospitality implies service. Apart from the great dig-
nitaries of the monastry and such important personages
as cellarers and brewers there was a host of minor offices
filled by humble folk. There were, for example,

certain wemen employed at times by the monastery for

the making of pastry, etc., called pudding-wives.

Great care was taken in the selection of these servants,
and it was directed that they be always married, sober,
of good repute, and honest, that all danger of detraction
from evil tongues be avoided.

Can it be that we have here the forbear of the ‘“ good
plain cook *’ so urgently sought after and so difficult to
find in these days of diminished hospitality?

Then there was ‘“ The Salter,”” who was also called
The Mustardarius. He had to see to the supply and
preparation of all the mustard used in seasoning the
dishes.

The salter was also expected to make some, if not
all, the sauces required for certain dishes. At Easter,
for instance, he was to prepare ‘‘ vertsauce »’ with vinegar
for the lamb, if the herb could be found for it ; by which it
may be supposed that mint-sauce is meant, except that
this particular concoction was supposed also to go with
mackerel as well as lamb.

Well, well, there is a world of comfort in that for
us small fry who have little wit, not much wisdom, and
whose fingers are all thumbs. We can at least prepare
sauces, dress salads, and fill mustard-pots; so whether
it be in the days immediately ahead or in some future
reincarnation, 1t's—me for Mustardarius!

The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.
GREEN SHIRT NATIONAL ASSEMBLY, 1934

Green Shirt National Assembly, held in camp at
Wynch Bottom, Buckinghamshire, from May 19 to
May 21, was attended by 123 representatives from the
Regional Commands into which England has been
divided for organisational purposes. The boundaries
of these Commands follow exactly those used by the
military authorities. 1

Of the twenty-two Resolutions on the Agenda, the
following may be of interest to Social Credit advocates
generally:—

*“ Intensifying The Agitation. :
“ That it is more than ever necessary to steer 'v]cur of
all pseudo-Social-Credit groupings, as indicated in Res.
No. 2 National Assembly, 1933, and to intensify 1}1.9 agi-
tation for Douglas Social Credit by every means in our
nower. (Carried unanimously.)
““ Directing The Agitation. : AN
“ That all steps be taken to direct the agitation for
Douglas Social Credit :— S !
£ IIL;:) against the Bankers’ Combine,
against those who operate the policy of the so-called
¢ Bank of England ’; {2l
W (p) towards Parliament, in order to harass ).'m(! disturb
Parliamentary candidates, Members of Parliament:
the Cabinet, and the Treasury. A ;
‘ Note: (b) above to include the presentation of the

4 stiet Datiti by various dis-
qeaiie o ed Green Shirt Petition by var
officially approved Green P linment, (Carried tnan-

and especially

The gist of a long and very carefully drafted resolu=
tion entitled ““ Demonstrations ** is given in the open=
ing sentence:— .

‘“ That the time has arrived to test out systematlcall)
the influence of Green Shirt propaganda amongst the
wage-earners and the unemployed in various districts by
attempting to bring them out with us on the streets, &
that the demonstrating masses begin to look to the Gree®
Shirts for a lead and become accustomed to join in “’"a
and take an active part in Green Shirt propagadn
marches and demonstrations. (Carried unanimously.)
““ Developing A Strong Emotional Drive.

‘* That every Green Shirt throughout the country,
especially experienced Green Shirt speakers, shall resp
to the Head Man’s call to develop a strong gmono}:\
driving-force from all our street platforms . . . in suct
way as to carry the economic logic of Douglas S0¢
Credit on the crest of a tidal wave of mass emotiof
(Carried unanimously.)

*“ Towards A Green Shirt Nucleus In Every Centre.

‘“ That this National Assembly . . . is convinced th"‘c
the correct policy to be pursued for the next t“'e"t
months is to make every effort towards the esmbllsh{“‘i’,‘;e
of a Green Shirt nucleus composed of at least six rell?f1
men in every great industrialised centre, and in €V
large town throughout the country. To achieve this enn:
we urge that Propaganda Squads be sent out from LOB
don and the provincial centres more frequently and 10 0

and
nd
al

greater number of towns and cities, where, as yet P
Green Shirt Section is functioning. (Carried wnaft
ously.)
“ The Menace O, isn1.

] f Fascis itk of

*“ That this National Assembly sees in the gro nd |
Finance-Fascism the greatest menace to individual at
social liberty, and calls upon every citizen to unite i i
fight for economic security for all. (Carried un@™=es
ously.)
“ The Working Classes and the Middle Strata. £ the
** That it is essential to lift the emotional tempo ;)}wl’e
masses from that of helplessness and defeat to 0“‘; o ic of
and fighting determination, and to drive the 080 o
Social Credit still more deeply into the 11'1_11"‘1,S of th:m ove!
earners and the unemployed, thereby winning t this a%
to the Green Shirt line of action. Recog"]S'"% Assen”
being of fundamental importance, this N;monsi vemellt
bly wishes to impress upon all members of the ) osi e
that it is equally essential to bring over to ouruaw o
groupings and individuals from the middle s o caust
society able to throw in their lot and make coml'ﬂl:’at ste|
with the economic struggle of the people; and t "

v ; N > ly.
be taken to achieve this end. (Carried u.namnmg:n.jtte .
Full discussion took place on the resolutions s:enta v

This year’s National Assembly of repre
drawn from north, south, east, and west, showte onl¥
mistakably one main ‘‘ théme ”’ running 1O t
through the proceedings of the General Meeting ..
also through the informal meeting of officers anc &,
vincial members held on Monday morning, 3i<c115'
and it was reflected in private conversations an¢ == ¢
sions between individuals during free time throus calk
the Whit week-end. This then:xe,” as one'ma}’
it, can be indicated by the following snatches:—

b

|
* We must intensify the agitation.” | throttle: J
“ We must open up the emotional gppenl full t ;
** We must spread to every centre. A
“ We must win over the masses to our side.. cke

“ We must develop a policy of incessant pin-pr” mus‘
we must pester M.P.I's .'mcrjw\\'m'r_\' the Bankers. ‘\}:Jw ne
heckle any speaker who attempts to_uphom of S cunfuf'”s
resent economic system, or who sidetracks oF
Jouglas Social Credit.” el
It was"‘. in fact, in more marked degree than :‘i(g;tofs
fore, a National Assembly of Social (.:red’t'f -'?n” ?
bent upon finding ways and means of intensify*io o
agitation. 2 . b A
q'l'he Annual Report of the Green Shirt Mmofif:l"?) )t:
1933-34 showed this same development gho 5 ha‘ ‘
the activities of the various Sections. It i : f\",ﬂs JE2
this Report will be printed and published, 2

year's.

: : . L
i % i y : > ne
Replies have now been received from the P{”r'] ' aﬂ‘:
; ! : . Bank of Englan®:
ister and the Governor of the Bar Te rding

we expect to make a further s'tnt('mcnf T:i ‘
results of our action of May 14 in due COURSE: = - G. ‘

}
1

1 )
tricts to their members of P:
imously.)"
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The Point of the Pen.
By R. Laugier.

o No. 2: ARE WE BETRAYED?
s trfaicf)mpamed by its nurse a child is playing beneath
Childe. a branch of_the tree flies back, and strikes the
e Wwhose face immediately puckers in dismay at
Gravolutrageoug assault, this blind malice of nature.

d ne y the child resolves to cry. But at this moment
e ur?eN steps forward.' Saying, with extreme cold-
Bt A:rlxlgh'ty treel ”* she strikes the offending
Emotions of d instantly the child forgets tears. The
5 S Ol pain and fear are driven out by overwhelm-
Sl vens 've ’{)Zle child, too, hits the tree; the child, too,

e trh judgment. An enemy has been found.
DOuglasof ¢ great honour and glory of Major C. H.
this Welt'erm}nder of Social Credit, that, in examining
our sogin] I'(i) confusion and misery which characterises
50 easy 1 hE, he discovers no foe.” It would have been
the Toftines efSCapqgoat 1s so obviously at hand. But
Wisdom, bosthodjathlgh philosophy, as well as political
human e Ctate that there should be no specified

Mons; 1
IS of :l:éesllcr},Jlﬂ‘e“ Benda has thought differently. He
Iecordeq hj ?01 which sees in contemporary life, and in
People by, tshory » @ dreary and sordid betrayal of the
theory i oxirac, 0O Pretend to be their leaders. The
Power thq S %mely Plausible. When small men gain
Contro] theyl.a use that power: most people desire to
ot IVes of others, to dictate, to exploit. . . .
y e;’g’ that humanity has been betrayed is, to
o pmrS: an attractive theory. So many facts
) Ve Its truth: but ** facts,”” like figures, are
e thmgs. Cannot anything be proved by
It is wher SoROMics?
Cultjeg mse“ it comes to naming the enemy that diffi-
€aven i v If it Is true to say that the Kingdom of
the sy 3, Vithin, will it not also be correct to affirm
betray W'ltrtlxg of the Empire of Hell? Were we ever
dence tric slt out half betraying ourselves? A confi-
Man; , sim elr €an only deceive the cunning and greedy
MOnsieur pBe, honest fellow would not be taken in.
© inteljeorocnd2 declares that the ** learned clerks,”
Certain al‘tisr S, have betrayed society, and he names
di ; admit that, to me, this is a very ex-
Had YPothesis. T had imagined that, of all
Mise, cer Industrialism, the artist is the most vxc;
€I oniar, 1oc¢ Dothing in the organisation o
See not}?ic[iety likely to be gclesirable to any true artist.
?Q.SS toway, 8 that profits the artist. I see only a pro-
in"thst Under 153 IS Ostracism and ruin. To my mind the
Cho the co,,i 'S Business s like a spavined hack thrust
Ct:r are cuta]‘ the animal is blindfolded and its vocal
\;«ti.h €st its screams of pain should annoy the
ad :
;";ms 0 ,,,Ie“gnsleur Benda reproached the scientists it
e ght. cieultlph an indictment would carry more
theasllre accmaIStS tell us that it is their business to
Fea,J0e thing ::111}.’: then why have they not measured
Wasrts g0, on thelz}:j .teV@luates pragmatic human life?
Reg,, Aght f5 ditorial staff of an encyclopadia, I
Soje. sary verify my aufhorities.”” An obviously
\v‘ent‘sts d Precantion, But, in financial matters
B l0ut oo B0t verify their authorities.  Th t
Saynit examip, i T ies. ey accep
ing "¢ Toker, - ihey take their data from the
theremm gentle n‘;ne might take the rules of card-play-
Bay, AT€ timeg Sl o the race-track. I admit {hat
m}’se[ Ordereq 4 0 my suspicions concerning scientists
oy Og Whetl, & pon the brl}tal. At such moments I ask
facto Big Busigpphed science has not made millions
Agy &N ing infSS. and whether such gains are not
%iencm‘ttmg 5 0 this mafter of unscientific blindness.
9 "lnxe{ €tin the ance in complete power will ruin
h“’ld Y haye o 1 08Tess of coming to power, the men

did.” But the Pawnbroker is anything but a *‘ learned
clerk.”" His furtive little desires, his parasitic meanness,
and his illusions of grandeur have been exposed by
authors for centuries. (Such psychology is, I think,
best presented in that fine American play, ‘‘ Hell Bent
Fer Heaven.””) The Pawnbrokers, surely, could not
have brought the civilised world to ruin, unless the
world had been a half-consenting party?

Agriculture and Finance.

I have great pleasure in replying to the very courteous
letter of your correspondent, Mr. Montague Fordham,
F.R.Econ.S., inserted in your issue of May 17, in which
he suggests that my quotations of the prices of wheat
and land are somewhat out of date.

The Wheat and the Marketing Acts that he mentions
can be put alongside the Tithe Bill as all designed with
one principal object, to throw dust in the eyes of the
public. In my article I purposely omitted mention of
those because they open too wide a field, having deluded
the public as a first object the second purpose is to im-
press the farmer he must live on Government charity,
a condition the farmer hotly resents. I am afraid our
friend does not quite understand the Wheat Act, which
he believes had somehow enacted a standard price for
wheat. The main provisions provide that if the farmers
of Great Britain and Northern Ireland restrict their out-
put to 6,000,000 quarters the Government will make up
the difference between the price realised and 45s. per
quarter for wheat certified as of millable quality. The
income of the Wheat Fund established under the Act
was £4,778,000, and total payment, including admini-

"at,‘o'n Cvery, o “'Mched many scientists. On the other
: N the industrialisation and mechan-

e true artist,
t financier who started the notion
money was ““ vulgar "' and ** sor-

stration expenses, £4,510,000 (N.F.U. Year Book, p.
270) for the wheat year ended July 31, 1933. Not even
a sea lawyer can estimate the standard price for this
year, it depends on the total quantity pr(_)dgf:ed. I have
heard the price guessed at 30s. If this standard |
price which has apparently deceived our friend, lig
actually raised the price of the principal cereal, then the
price of beans, oatﬁ;ﬁef,hand ha)tz would have gone up
too, which they certai ave not. ;

Here followg an extz"act from the Essex Farmers
Journal for May, written by the greatest authority in
East Anglia: —

With the decreased supply of English wheat the market
has been firm during the past few days, and prices rang-
ing from 21s. to 23s. have been realised to buyers for
poultry. Millers are indisposed to follow the advance in
view of the cheap offers of Polish and other Continental
wheats. Reports of conditions in North America indicate
a probable reduction in the crops, but the carry-over of
wheat in Canada and the United States, u)geth.cf \\'_nth
considerable surplus in the Argentine, is still militating
against any material increase in prices. 1

The Feeding Stuff market is generally firm but new
arrivals of Maize, which have been shipped f'reely during
the past three or four weeks, have resulted in a drop of
some 2S. ﬂ ¢

By an inspection of the books of a large firm of corn
m}e/:rchants operating near London, in the dearest part of
Essex, I have obtained the following averages for wheat

of millable quality:—

February, 1034 ....c..eeees 10s. ?Qd.
March, 1934 109s. 5d.
April, 1934 10s. 63d.

The above gives an average of under 18s. per quarter
for wheat at Norfolk and Suffolk farms.

Mr. Fordham suggests that the Marketing Acts have
raised the price of land and I disagree. It is my desire
to make this letter of interest and value to my fellow
readers and the main purpose of my article was to create
a farming atmosphere, merely mentioning that freehold
farms can now be bought at £5 an acre. Personal justifica-
tion at the best of times may be a virtue of the old
lady next door, but is of no general import. When a
farmer goes to buy a farm he looks at the land and
decides from the weeds growing on it what crops are
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best raised there and the degree of cultivation the land
i1s in. He may look at the buildings, the implement
sheds, stables, barns, cow sheds, dairy and so on, but
very likely forgets the dwelling house. The townsman,
‘however, makes a bee line for the house, how many bed-
Tooms, company’s water, main drainage, etc., leaving
the principal consideration of public importance, the
land, as a detail. No wonder he is easily deceived by
the recent Marketing Acts, the whole batch are now
looked upon by farmers with unqualified contempt. The
Sugar Beet Act established sugar factories as a bankers
ramp to receive sugar beet free with a thumping cash
payment on top of that, certainly not a business proposi-
tion. The bacon factory stunt is in the same rotten old
barge. Just recently the inspector from the Dunmow
factory inspected twenty pigs on a farm, passed them
and ordered their dispatch to Chippenham, twelve were
paid for at * standard " price, eight were put at 4d.
per Ib and described as too fat on the shoulders. The
Milk Marketing Board are now deducting 10 per cent.
gross from the standard price of milk and considering
that 5 per cent. on his sale of milk means affluence to a
farmer I leave it at that. Lord Beaverbrook’s principal
agent has been inquiring the cost of putting farms into
full capacity and in one case it was very carefully esti-
mated that the cost of repairing fences, cleaning ditches,
land draining and the rest would come out at not less
than £8o per acre. If my readers will kindly compare
that with my original article they will clearly see that
the above estimate is the dominating factor influencing
the present price of land and not those Marketing Acts
(I can only mention them with loathing) that take their
appointment perspective in the long years of repression
that British agriculture has been subjected to. It is
more than ever obvious now that the ruin of British
agriculture was of paramount necessity to the Money
Monopoly of New York, the Corn Production Act was
repealed at the instigation of that seat of Credit Culture.

Very occasionally we get an agricultural problem dis-
cussed from a disinterested point of view, as instance the
quota system as expounded in the Midland Bank Review
of March-April, 1932, since when the word quota has
been divorced from its proper meaning to something
entirely opposite to that propounded in the Review.

In conclusion I would respectfully remind Mr. Montague
Fordham that the proper way to find out the price of
agricultural land is to buy some. I put in a trunk call
to a firm of county conveyancing solicitors who immedi-
ately gave me a firm offer of 2,000 acres at £5 an acre
frechold farm land, and more if I wanted it. The house
and buildings are thrown in, of course, but I do not
suppose they have had anything done to them for the
last fourteen years. Let Mr. Fordham buy this if he
thinks land is getting dearer and if he shows palpable
signs of meaning business I will introduce him. This
is the only inquiry I have made, an answer to that kind
of question is quite a personal favour. V.I.go0.

Forthcoming Meetings.

The New Age Club.

Open to visitors on Wednesdays from 6 to 9 p.m. at the
Lixrlcoll,n's Inn Restaurant (downstairs), 305, High Holborn,
Ww.C. (.south side), opposite the First Avenue Hotel and
near to Chancery-lane and Holborn tube stations. |

Dublin.
Lectures at Clubroom, Red Bank Restaurant, D’Olier
Street, at 8 p.m. Admission 6d.

\ —Social Credit in Practice. June I. The [?oug]as
S X;(',:l 7Credi[!7 Scheme for Scotfand—The Social Credit State
_:)E-;ports and Imports. Lecturer: Mr. T. Kennedy.

Chairman: E. Hickson.

Glasgow Douglas Social Credit Assoc'iution. L
members meet for xn(n:’m:‘xl dis-
8 o'clock, Cranston’s Smoke
" Communications to H. C.
lasgow, S.E

During summer momhs,.
cussion each Thursday evening,
Room, Renfield-street, Glasgow.

‘““ News Chronicle’’ Articles.

In connection with these articles, the following communi
cations have taken place between Major Douglas, the News
Chronicle, and Mr. Bardsley, of the Social Credit Secrés
tariat, respectively :—
Letter to Major Douglas from the News Chronicle (Mr.
Gerald Barry). i
Dear Major Douglas, May 17, 1934 =8
You will probably have seen the articles in the Ne"‘f‘t.
Chronicle by Geoffrey Crowther dealing with Social Credit ©
(as a matter of fact, I introduced myself to you the ot
evening in a number 9 bus). habl
We are anxious to offer you an opportunity to say W
occurs to you with regard to these articles, and we Sho“oo'~
therefore be glad if you would write us an article of'lv’w
words in reply to Mr. Crowther, which we should like
publish at the earliest possible date.
Perhaps you would be good enough to let me hav
immediate reply confirming your agreement to write!
Yours sincerely,
Gerald Barry:

(Mr. Barry spoke to Major Douglas in the circumstz}ﬂuld
mentioned in the above letter, and asked him if he “;? .
permit the News Chronicle, which proposed to print gag‘
articles on Social Credit by Mr. Crowther, to say '-of,.
Major Douglas welcomed inquiry into Social Credit. I\?zllj)w
Douglas said he had not heard of the articles, did not l‘nm.,
Mr. Geoffrey Crowther, and could not under the circt
stances allow himself to be quoted in the matter Ofn
express any opinion as to whether he would take 3
notice of the articles.) Mr
Letter from Major Douglas to the News Chronicle (
G. Barry).
Dear Mr. Barry,

Thank you for your letter of May 17. :

While 1 have fot read Mr. Crowther's articles .‘ﬁd
closely, as they are in the nature of an attack, they ‘;‘?nk.
obviously seem to call for some reply, though not, It Mre
necessarily from myself, and I should suggest that rialt
Bardsley, the secretary of the Social Credit Secret?tack’
should be asked to write such a reply. Since e aasoﬂ*
covers about four thousand words, it would seem rrt;atelf?
able to suggest that, should he require it, an 3P9r°xflor thiz
similar amount of space should be allowed to him
reply.

If you would like d
the general subject, I shall be happy to write you
about the length you suggest, for which my charge
be twelve guineas.

e an

May 18, 1934

to have an article from myse‘{):e"?s

wou

Yours sincerely,
H

Dougl"s;

a

Memorandum of telephone conversation between Mr. 1034
and Major Douglas’s Private Secretary, May 18, .,ﬁ'ofd

Mr. Barry said that the News Chronicle could not %
the space for four articles by Mr. Bardsley as \'.ell ]"Ciﬂjor
article by Major Douglas, and thought "that if “__ould
Douglas wrote an article on the general subject, it whil®
meet the case. He would be glad to have the artlcle.ke (L
interest in the subject was maintained, and would anﬂf
hear from Major Douglas as to how soon he could ™%
it. i
Memorandum of conversation between Major Douglas

Mr. Barry.

Major Douglas said that his willingness " in
article for the News Chronicle was, as suggesteC ° at
letter, dependent on the News Chronicle :lffordmé’i bpéﬂfd?
least equal to that of the attack, for a reply by '“hr'n o ol
ley, of the Social Credit Secretariat. Mr, Barry t .e'c" i
for Mr. Bardsley’s telephone number, which was g“DoU 1a?
and suggested that the question of a reply by "-\1310‘} 4 repif
should be left over until after the publication ©

o
to write g

by Mr. Bardsley. sley af

Memorandum of conversation between Mr. Bards
Mr. Barry. i the 4
May 18, being af

About 3.30 p.m. on Friday : 2aredi
on \\'hi('1131l!c llust of Mr. Crowther's articles zfp'?\t,{;rc(ﬁm' '
being immediately before the Whitsun hulxd.n_\\: Al od
of the News Chronicle, telephoned to sh'c "(""Of nl’fo’:
Secretariat office, and asked whether, i‘f's”‘g\?u" Bar "r
tiations he had had with Major Douglas, \.[rr'Crﬂ“'(he X
would be willing to write an article in reply t0 ¢ T ‘a{
Mr. Bardsley asked whether he >h_““l‘{,t Sas ratly
same space for reply, and Mr. Barry T(‘jldhfl\]; about 28
difficult; he l.h()ughl. Mr. Bardsley cou ;.b(;ul 1,100 wo

words; that is to say, two articles of y o
3 jclé
m haye the art in"‘

each. ;
He asked Mr. Bardsley to let hi e Bardsley

Tuesday morning, the 22nd inst.

Munro, 6, Greenlodge-terrace, G
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Qut the short notice, and said he could probably manage

ednesday. With regard to a se i i
o 2ga a separate article by Major
nootuﬂ;s'd e\ch;J Barry informed Mr. Bardsley that t)l"ney h,ad
Would be \lle upon it. Mr. Bardsley indicated that he
Ting hi: u\l Ing to consider the proposition, and would
; E!tj’or Doueslagmn. Mr. Bardsley discussed the offer with
regard to tho as, who told him that he was indifferent in
B hould article by himself, and agreed that Mr, Bards-
My Bilrdcc;ntmue negotiations independently.
that in (i 5:}3])’ then telephoned Mr. Barry, and pointed out
culty in fimin Orthglme available he might have some diffi-
2860 ords ”l;g 1S reply to Mr.‘Crowther’s arguments to
on the Unde,r:tUtdt‘hat he was _wllling to write the article
confine 11imsélfan ing that, whlls_t he would endeavour to
S0, they to 2,2;)]9 words, if he were unable to do

con g 5 m space up to 3,300 words. Aft
sultation ‘t\ilth the Edi?or, M?*. Bgr::'y informed M?.-
o;e)’ would only allot 1,400 words; that is to
Ba dulmns either on one or two days. On these

ardsley refused to write the article.

Mem

ora 5

cop:}d(‘)‘;nﬂ?y fMaJOI'_ Douglas, May 24, 1934.

he shouiq ha\-ee oregoing was sent to Mr. Barry in case

Was acknoy], d any comment to make upon the facts, and
I agrea \\'?thge;\jr by him without comment.

COnsider ¢y }f}'- Bardsley’s action in the matter, and

Portance | n'e\“' ile it would be easy to overrate the im-

Otheryj an VSpaper comment, either unfavourable or

by the Seéretaxyi attacks should only receive official notice

able . -anat on the understanding that not less favour-

Condit
alloweg to :ggsag:‘ckreply should be conceded than are

Music.

The out
standj

g““bfedly, tgmmdmg.Pa”OPhOne records for April are un-
v Om):' Elnd Gerhard Hiisch’s singing of a couple
T Sy ‘ans Hermann, a composer whose name
Y& Of the «¢ 8“" to me, and a piano record by Eileen
Wioer 1S/ a Splenz:;'lse d'Olaf » of Pick-Mangiagalli. The
his°5° Voice hag id piece of singing, by a bass-baritone
2 A fine m,arked resemblance to that of Schorr at
- road heroic style, and admirable vocalism.
s :}:‘GVer,. is more than something of a phe-
: 5o l‘?‘{' Planism, one }‘1ardl_v hesitates to say
Lits is, it 5 pear\wmg. woman pianist who can touch her.
the \l'\’n' untiy o > Quite young, and was till recently un-
gy, Tlophone Csenes of astonishing records issued from
taﬂue IS Consum -, of her remarkable playing. The tech-
the Ness, o Mate, the vitality, rhythmic verve, crispness,
atpl"‘}'ing hanerVQUS force truly amazing, and as a whole
Whe of Horg“.istzn'ot a little of the qualities that distinguish
Waylq oW this and how high that praise is, only those
d exhorg o Magnificent pianist's art can realise. [
cors SPlendig rYone who can appreciate and understand
s by Mis Paying to beg, borrow, or steal all the
Joyce they can lay their hands on. The
3 is disg record of the lovely *“Salce” from
eﬂ‘,n an, and e 8ured and caricatured by being sung in
e 6 wh"’el’y‘fur from one of the singer’s best
acapy recor Ole is forced and laboured.  Vladimir
T of a curious vocal version of the * Danse
aamt-Sucns. and one by Herbert Hughes,
ter,_,,ete,',‘s of the 3 .S‘,"“e Very Fine Sheep,” are typical
beg, 90 my q}?ds"Parlnndo methods of those who * in-
teng, able o ac and who sing too little. [ have never
"tn bafitonee up m!i' mind whether M. Rozing is a
hege remrés"md am no nearer a decision after
neec‘:silg:ompany there comes a record of a
actotury a great {eputahon! Schlusnus, in the
th.dny & dashing b’-l from ‘I Barbiere di Siviglia.”
g2t g ?Ort of voeal ‘:idr robust performance, quite lacking
Oeg n&“‘"did old Iy, pnesse such as Amato puts into it, in
of 28 530°%K, or rapper fiic 0" but very effective, if one

wi Rave) ' COmpap ‘-l" isten, too closely.
‘u'éh a .one gf ty @'%0 send the ‘* Rapsodie Espagnole
Wetley,  “Urioug], ‘? composer’s best works, but played
e Olff 7 BY the [.am0‘°°d°“ insensitiveness and lack of
lgn“f‘ish i}lm_o,«[ emir‘c‘{cll’x Orchestra of Paris, under Albert
pi, 18 a“"t 0 the o5 tyh acking are any traces of the elastic
i Pl Ve Pnins'r kr.ns with which the work abounds.
& suna € and careful, but quite unin-
g l:‘y Southern spirit of the work there
o Germap \,,'“,’g'“ be some more than usually
C0chiman, ap L1 h-Musikant rather than, presum.

do Mok at ¢ the conductor’s desk.
gy clichy,. co::‘t l":“t,“kt‘ the Berlin Philharmonic—with
I i) Chng—in the first of the Brandenburg

h .
rhiargo ;;rlt()

were wanted, here it is, and I would like to force any
budding Bach merchant to listen attentively to this record-
ing of the work, side by side with that of Cortét, and the
Ecole Normale orchestra already described. The reading
is pedantic, laboured, heavy footed, and plastered over with
entirely superfluous and tasteless expression, in the more
sentimental German manner, particularly in the fourth
movement. These people cannot or will not realise that all
the necessary ‘ Expression ” in the music of Bach is
implicit in the very stuff of the music itself, it disengages
itself as naturally and inevitably, left to itself, as the aroma
of burning sandal-wood. No need at all to pour more over
it. But a sense of proportion is hardly a thing that one
would look for in a routine German conductor.

And if the playing of Alfred Sittard in a Bach Prelude in
E minor, on the back of the last record of this same Bran-
denburg Concerto is at all typical of contemporary Germ
organ playing, it is a revelation how far inferior are bo
players and instruments to those of England. The tone
of the instrument is harsh, hard, and crude, the registration
wholly without taste or fineness of gradation, and the play-
ing heavy, lumpish, and without articulated rhythm.

I hasten to add that in all cases the actual recording is
excellent, vivid, and lifelike; indeed, the actuality of the

organ tone, in this last record was surprising.
KAIKHOSRU SORABJI.

LETTERS TO THE EDITOR.
“ NO DEFICIENCY.”

Sir,—Mr. Geoffrey Crowther conch:xdes a remarkable ex-
position of the Social Credit Doctrine in to-day’s (May 18th)
News-Chronicle, with his own personal opinion that there
is no deficiency of purchasing power, but only an apparent
deficiency, dué to the failure of all and sundry (I take it)
to spend their entire income.

A sub-editorial in the same issue is devoted to an account
of certain eviction proceedings at Clerlkenwell County Court,
wherein it was stated, that the person to be evicted owed an
enormous amount of rent, and was half starved through

lack of money.
Further comment is superfluous, unless we may observe

that some editors are as deficient in tact as others are in
purchasing power. W. West. =«

[Our correspondent’s letter carries a peg on whlc,h o
answer those people who seem to think that one man's in-
vestment must necessarily involve another man’s poverty.
Even if it were assumed for the purpose of arguments that
invested money was still in private ownership somewhere or
other, there would still remain the question of why the
refusal of the owner to spend it op_consumnble goods should
be an insuperable (let alone justifiable) obstacle to anyone
else’s access to the consumption market. This attitude of
mind is the product of a sub-conscious notion that con-
sumable wealth constitutes an irreplaceable store instead of
being, as it is, or can be (in a physical sense) u'ccaselcss
and ever-accelerating flow. Under the * store ™ theory,
invested money, considered as suspended purchasing power,
would, of course, be equivalent to a suspended demand on
a fixed supply, and it would seem logical to earmark and
reserve such portion of that store as represented the sus-
ended demand, which demand could, in theory, suddenly
Ee exercised when the holders chose to exercise it. This is
to conceive the food store much in the same way as the
banker regards his gold store, but with far less justification.
For whereas a run on gold can happen (because it often
has happened) a run on the consumption market by holders
of immense sums of suspended money can only be conceived
with great difficulty. Otherwise, it is nonsense an th?f{lce
of it to entertain the proposition that one man’s omission
to buy goods should directly deprive another of the means
of buying them or their equivaleat, = bl
The production system, from the physicist's pomnt of view,
can be likened to a_head of hair, and the distribution system
(from the same point of view) to a pair of scissors. You
make the hair grow by cutting it. If anybody will reflect
upon this in relation to the so-called investment nbst;nglc he
will see the absurdity of stopping the cutting of hair be-
cause somebody has invested in hair-oil.—Eb.]

Notice.
All communications concerning Tre New Ace should
be addressed directly to the Editor:
Mr. Arthur Brenton,
20, Rectory Road,

T
an o t
Xample of the way in which not to do it

Barnes, S.W.13,


Daphne Maurer
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Reviews.

Consumer Credit. By Eimar O’Duffy (with a foreword
by the Marquis of Tavistock). Published by the Pros-
pgrity League, 36, Gordon Square, W.C.1. 20 pp., price
4

This new pamphlet is written to draw the attention of
the public to the anomalies in the economic system which
have been made familiar in Social Credit literature. In the
limited scope allowed him, the author has given a good
general idea of the dilemma which Social Credit is designed
to unlock, and closes his essay with a paraphrase of the prin-
ciples laid down by Major Douglas at Swanwick. In an
appendix the Prosperity League, of which Lord Tavistock
is President, explains its objects and invites support.

A.

e

Psychopathelogy. By J.  Ernest Nicole, L.M.S.S.A.,
D.P.M.R.C.P., and S. (Baillitre, Tindall and Cox.
12s. 6d.)

This is a second edition. The first edition was published
in 1930, at which time I reviewed it in these columns. Dr.
Nicole’s knowledge of psychopathology is far in advance of
that of most Medical Officers in Mental Hospitals, and all
the conflicting theories and methods of approach, from
Freud’s to Jung’s and from Watson’s to Kretschmer’s, are
fairly and critically reviewed. The biochemical and endo-
crinological views are also treated, and "in this second
edition a notable addition is the chapter on ‘*‘ Ethnological
and Sociological Evidence.””

The book thus assumes encyclopaedic proportions, and is

~ “%one essentially for the student, and not for the amateur.

N, M.

_ Important Notice.

NATIONAL CONFERENCE.

A National Social Credit Conference will be held at
Buxton, Derbyshire, from Friday evening, June 8, to
Monday morning, June 11. (Business Sessions commence
at 10.30 on Saturday and end at 4.30 on Sunday.)

Major C. H. Douglas will speak on Social Credit Policy
at the Evening Session on Saturday, 9th. Full Discussions
o:: Policy, Propaganda, the Secretariat, other Organisations,
etc.

Accommodation from 12s. 6d. to 16s. per day, inclusive.
Apply promptly, The Secretary, Social Credit Secretariat,
8:9, Essex Street, London, W,C.2, stating single or doubie
rooms and whether for whole or shorter period. (There
is the possibility of lower terms for parties if precise details
and length of stay are given.)

In order to avoid disappointment or possible additional
expense, earliest possible application for accommodation is
necessary.

West Riding Douglas Social Credit
Association.

SUMMER SCHOOL.

The Association has taken the Seacroft School for the
fortnight, August 4 to August 8. The School is two miles
south of the centre of Skegness.

Lecturers include the following:—Lady Clare Annesley,
B. J. Boothroyd, Major Dobree, Major Galloway, C. M.
Hattersley, R. J. Scrutton, A. L. Gibson and Eimar O’Duffy.
Also, pmkihi_\', Dr. McNair Wilson.

Inclusive fees range from z2s. 6d. to 738. per person per
weelk. ) 3 .

Applications for accommodation, :u‘(‘n'mp:um‘(l by a deposit
of 10s.. should be sent as early as possible to the Secretary,
S. A. Staples, Wellwood, Swinton, Rotherham. Cheques,
etc., payable to the Secretary and crossed Midland Bank.

Publications Received.

The Cape (Cape Town), April 27. Received from a cor-
dent, but the copy is not marked, nor can we discover

respon t m A
ng in it which comes within our province to comment

anythi
ll')i'.’].

SUBSCRIPTION RATES.
The Subscription Rates for ‘ The b{:aw cz‘sge,”
i itai ad, are
to any address in Great Britain or abroad,
30s. fzr 12 months ; 15s. for 6 months; 7s. 6d.

for 3 months.

=

GROTRIAN HALL, Wigmore St., W.l-
SATURDAY NEXT, at 8.15.

SPEECH CHORUS

from the GOETHEANUM, DORNACH, SWI

“A radiant truth and sincerity of purpcse filled each single
word."—Munchener Kunstbrief.

TICKETS, 3s. and Ss. Sd. at Hall, Agents and.
IMFERIAL. CONCERT AGENCY, 175, Piccadilly, W-I:

e
ACADEMY CINEMA, Oxford Street
GER. 2981.

Pierre Loti’s Breton Masterpiece

“ PECHEUR D’ISLANDE” @

with Yvette Guilbert and
“AUTUMN CROCUS” () __~

/

Social CreditReading Cours®

SET A.
Comprising :—
Social Credit in Summary (zd.).
The Key to World Politics (d.)-
Through Consumption to Prosperity (2d.)
Social Credit Principles (1d.).
Post free 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.
[ Holbor?

CREDIT RESEARCH I&IEI}ARY, 70, High

The Social Credit Movemed®,

Supporters of the Social Credit Movement 60““’“:, ‘5
under present conditions the purchasing pm’i'ﬁl't ”D
hands of the community is chronically insufficied! .%‘"
the whole product of industry. This is because {! b’n"
required to finance capital production, and create f
panks for that purpose, is regarded as bosroW v’u’v
them, and, therefore, in order that it may be FF 7
charged into the price of consumers’ goeds. It l:’n
fallacy to treat mew money thus created by (heu
a repayable loan, withont crediting the comm®™ ;g
the strength of whose resources tiie money Wﬂ;w, /
with the value of the resulting new capital (
This has given rise to a defective system of #2877 ;g
accountancy, resulting in the reduction of ﬂ’r‘; ging :”
to a condition of perpetual scarcity, and b ““d usly
face to face with the alternatives of WidesPrer@ ¢ g 1
ployment of men and machines, as at pm:wnf-e for ‘oﬂ’
nafional complications arising from the strugg!
markets, IaE "

The Douglas Social Credit Proposals WO,  in g
this defect by incressing the purchasing PO, fo Lt
hands of the community to an amount Sﬂ‘ of
vide efiective demand for the whole pmd"cmodo! ey
This, of course, cannot be dome by the °"h wary d
of creating new money, prevalent during :,‘,’ of increy
necessarily gives rise to the ‘* vicious SPII:;B her coSi® o
currency, higher prices, higher wages, ’gﬂ,e schcn‘%,tﬁ
higher prices, and so on. The essentials @ b re!
the simultaneous creation of new moneyﬂ‘:e" real © ﬂj
tion of the price of consumers’ goods at i al

: their apparent
production (as distinct from technigue

under the present system). The e
this is fully described in Major Douglas’s boo//
]
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