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N
OTES or THE WEEK.

The first lead’-rhe Debt to America.
pe A defe‘::gs article in The Times of June 6 dis-
of:gf r paym the Government’s decision to sus-
Culy € debt, ith €nts to the United States on account
B Uy Nevy South Australia in the audience, and parti-
Cle hag to fing Wales, the apologist who writes the
€ Present SQme argument to differentiate be-
of My, 5 action of the Chancellor and the past
t ’e° Sspeng a;i; In bot.h cases the decision taken
Pudigz, Obligas eént pending further negotiations, zot
I, 3 debto;on.-s' In both cases the initiative was
Cases the q Without the consent of the creditor.
Sncr; ecision ha‘d been preceded by public
" G °bugating the fairness and the oppressive-
to Tt for the v OnS in question, So far there is no
: bec(;ew that the rank blasphemy imputed
X Crlaip wh Mes merely the choleric word of Mr.
Ple, €0 the latter follows the former's

theThe QPOIOgis‘ W * *
ihvotom aSpe;tth?-eﬁ;n-c has been obliged to gloss over
twg].vees the crimo the dfecision now taken—one which
ferg) “:S of the ¢ Srandiloquently described by the
}? o hanati0n . ankers International "’ as the uni-
thor thﬂ? aSise theot blla.teral contracts—and has chosen
one Go\fe x5 hsctl:mc-al aspect of the debt-problem.
[)ec&mrgmem > th:r[kjs back to the dispatch sent by
en.. ise;-l' 1988, a d“;;;g osftziitt?s Secretary of Stafe

() 1S/ : :
for ﬁr‘:ftw 5 Y?atcz?r pomnted out the fundamental differ-
4 o bay Auctiy,e Pu cbts and other Debts, contracted
iy, I Ment, TPoses and creating their own means

the S firg the \; : s (Our italics,)

'ord ¢ :

s whonent it ; productive " as the keystone of
;nro S i‘v(-re one '; of course possible to say thi: in eﬂ?e
d hag he bl:)r_"’“'_ef. €.g., Mr., Chamberlain, de-
) Unitimgs fthh the borrowed money (shells
iligeg what h({ bw‘“' ), whereas another, e.g., Mr.
¢ buys (plant, railroads, etc., etc.),

then, on the face of it, Mr. Lang is better able to repay
debt than is Mr. Chamberlain. Obviously if you ex-
plode an imported shell you cannot return it, nor have
you increased the resources out of which you might re-
turn something equivalent. Equally obviously, if you
import a machine you do increase the resources out of
which you can, in time, export its equivalent. As a
proposition in physics this is self-evident. It is funda-
mental.
* * *

But the dispatch links the word * productive " with
the phrase ‘‘ creating their own means of payment,”
and, in the context, assumes as a fact the proven fallacy
that the act of producing something creates purchasing-
power equivalent to its cost. It does not. The finan-
cial consequences of your converting a machine into use-
ful wealth and of exploding a shell into useless fragments
are precisely the same. In neither case have you
““ created the means of payment '—your stock of money
after either operation is the same as it was before. In
the first alternative you certainly do ‘‘ create " some-
thing because by importing and converting the machine
into useful wealth you have in effect imported the useful
wealth: you have added something to your pre-existing
store of wealth, and are therefore able to substract it by
exporting it, and be as well off as before. But your use-
ful wealth is not a ‘ means of payment = within the
operating laws of the present financial system. It isa
potential and contingent means of your acquiring
““ means of payment,’’ but whether those means become
actual depends upon the problematical contingency that
the original lenders are willing to buy from you the
means of the means of payment—that is, the useful
wealth that you have for disposal. You can only use
your wealth to pay a dollar-debt to America by getting
someone in America to pay you (or owe you) dollars
forit. (That is the principle, although the operation may
take place indirectly, and mostly does.)

* " ®

The apologist in The Times confirms this in other
words: he immediately goes on to say of the British dis-
patch of 1932:

“ it explained the economic impossibility of ex-
changing sums of the required magnitude from one
currency into another, and the disastrous cffect which
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1 Re, : 5 4 ;
any attempt to do so would have on trade and intimidation or interference of any kind with the frees Conllzfttugéi the White Paper.”” Of course it does. It | the Basle-Delhi consortium, and would thus coincide
prices.””  (Our italics.)

he Paper were to be composed. When the | Chamber of Commerce, hearing the story from India’s

|
dom of the Manchester Chamber of Commerce and | port ang ¥ the terms of reference within which the Re- | with those telegraphed by the Mission. The Manchester
of the other bodies associated with them to form an |

: af. A i ; . iy the .
g:lll;issféndegi e etective ’élsirﬁ;‘i‘;eféf zlr::bstt‘taolxlrgnelrlil(tzg express their own opinions honestly in the light of # outgg::t 1?.‘;532’,‘};“? out to India they probably found | coral strand confirmed by the story from Greenland’s
involves the equivalent importation of sterling-wealth; the facts that were known to them. | Deeded mope tha§0 tl;atlfons respecting imports into India | icy ‘mountains, could do no other than falter in their
and when this reaches a high magnitude, American trade | And so—honour is satisfied. | OVernment—more tfil on?;l ranﬁcano“."f the political earlier confidence and zeal, and proceed to repair their
and employment must suffer the grave reverses which , - 1 | Politica] Viceroy—it and ¢ formal ratification of the indiscretion. Not that there has been any conscious
are the familiar consequences of dumping. Cork-Drawing and Wire-Pu m.g. 5 of Higly B Anele ed the informal endorsement | deception on anybody’s part. All troubles of this sort
= - - Nevertheless, the fact remains that the evidence Onlg- ' C]ar Lees' must.ha t keaSt' their ]ea-de]f: Sir William arise from self-deception, from the proneness Of‘ every-
This need not be so. The reason why it happens so inally prepared by the Manchester Chamber °f.fC: i at hls.record in leov’i I;Z;Vn fﬁl abgut it, as a glance | body, from the Chairman of the Committee of Privileges
A c:orollary AT e T production does not | Terce was afterwards modified under -pressuge;hl . holdsual politics; for, e x‘l‘;imes;‘ogS:S;ﬂEergge:stsl?t to the humblest member of 2 Chamber of Commercg;rfs
create the means of payment. That is, that means of the pressure of enlightenment, or reason, or both. (or has held) Ces, he | interpret artificially contrived dilemmas as na

would the Committee of Privileges deny, in a T ance Coy a directorship in the Pheenix Assur- henomena.

mood, that dinners are functions where wires are P,w‘ﬁ g) the Bdg;lﬁyDg}gigﬁl’éeste{ ?oard'), and was Adviser = -
ﬁ? (‘:‘::_]ll ?hf $.rk5'. agdl'.bm Tz}my dca.ses' dwthegcgl}i]fag ¢ m‘ésni%ms ormalities, L:a{guxel %?aﬁfggisci%ff;enfgﬂ The Factor of Japanese Competition.
process Ofawlir;eg_;)sumené eg; f,%,’sc‘fﬁi’gf,‘eih P Hospitalit¥t en'g; of the British Economic Mission 45 South For instance, it is quite probable that one of the argu-
like charity, covers a mulfitude of sins. However, e l-Itlhl9z9- The interlocking of banking and in- | ments used by the two intermediaries had to do with
devices do not besmirch anybody’s hor.loul'——OI' nee e un :‘rstoggegnational trade and fiscal policy is too | Japan, anq t?ok thg form of asking what was t_hg use
A o hee s when Lofty i £ . R ol tee g o net) el e T
N S e e R o UG cluding Great I1)3l'itain. That seems sensible enough in

payment are the cause of production and not the effect
—they precede or accompany production, and do not
remain in existence (except to a fractional extent) to buy
the ultimate product. This happens because industry
produces on bank-loans (creations of credit) so that if
anything occurs to deprive industry of opportunities to
sell its products the banks won’t issue loans. That is to
say, when foreigners pay off dollar debts with their own
products, dollars are withdrawn from American industry.

* * » The Modification of the Evidence. E. A5 4 pagy, Dasle and Delni. the environment gf fingsas they ceefe KBRS O

While new production does not create new means of What made the Manchester Chamber of Comm Po; aCkground tq this situation it may be of im- | Stfuction of trading opportunities ** means in physic:
payment, the cessation of production is accompanied | change its evidence? The clue to the answer seem?> g €°ld-vae Ooretlﬁember that India is probab¥y still the realtxjty ﬂf]? EOTP ulsl;l%n cﬁ; the-saﬁe:ﬁd“fi?hunggt? ;:é:;:
Ei’i Stg::] destruction of those means of payment previously b‘e contgnneﬁ'l 11n the passage in the Report k;i:tvﬂ Boltd-hoards are ‘L:‘;Orl , and that although the immense ggg dz ::',hll((::h ilt ‘:,? ST oih ;‘r:iuseegg without', or bt
x thém.” The substrution of o ot vercion oA | i, the, neverthelons Towaten 1 Todh oa | cither case the * destruction ” amounts to faking in
Report of Committee of Privileges. evidence is sufficiently explained by the hypo e:: or reg'u‘laggcessary, be contained in India 1lr)ly leg]izfaﬁon stores. In terms of L’ancashire'sfﬂtr ?S et)xt %:ﬂtsswg

The Report of the Committee of Privileges on Mr. | that when the Manchester Chamber of Commefgepot fg‘}venience ;vhicﬁnf:e' if it were not for the reasons of | {2KiNg in ?irts. Wz‘}?ti; ‘:;(r):gth‘ﬁg ofatﬁis forms @ TF
Vinston Churchill’s allegations was published on June | Pared their original statement, certain facts é” mad? mog; 2 their he impelled the Bankers' International c?meskreah_ly ShotG e S T
) Tt was summarised and discussed in the first leading then known to them which were afterwar 50 g an"st apptopﬁateag%arters at Basle, undoubtedly their \\]e take shirfs in we alclanrea]zii] i this f(; o AT
article in The Times on that date, entitled “Honour | Xnown to them. Whether the new facts were ¢ efial wy Case, it : €adquarters would be at Delhi. In | P anation comes ey Y - ‘the demand

orlq 1% €35y to see that of all countries in the | come in, shirt-makers are put out of work: the dem

Satisfied.” The Committee find that the allegations are | Dicated at the Dinner or not is immaterial—the ma fact

$Xeroj e the b for shirts goes down instead of up as it ought to: and

not proved. These were, it will be remembered, that | i2ctor is that there was a time-lag. What the new. 0 u .S bankers must be most concerned to 2 A : ” f which
Sir Samuel Hoare and Lord Derby had used their in- | WeTe seems to be indicated by a passage in The ,T,’;’:lﬁ]a an(? 0 in Perixgsmn over political policy and adminis- | SO the shirt-sellers cauut Se:Lnt!::lllls' S::ggfﬁon ﬁﬂf i,;‘llmov_'
fluence to get the Manchester Chamber of Commerce to commentary where the writer refers to the try d_the i aS}?ects, that country is India. If so, | by the way, aiguses ]eeof Rt inoverdnts AR
withdraw certain evidence submitted to the Joint Com- | hope " (aftributed to Lancashire). . 1 dat® ou 18 iDterests t\)v olly or partially withheld from the ablehghlrts areemeen;:al;; conscious revolt against this
mittee on India and to substitute an amended version * that India’s fiscal freedom—a condition whlchwhizc apeneed no fum?eun up with Anglo-Indian rela'ao_ns, ass dlrt E?‘i‘lt appropriately explain to hecklers that
later. This, Mr. Churchill held to be a breach of Privi- from long before the Simon Report or the her i S“Spig-co OVersy i"lfxplapatxon of why the White- phara o'x cglourelz)ipshirts a8 bait for white ones. The
lege because Sir Samuel Hoare was a member of the Paper—could ever again be taken away from F"mp 10ng, an‘s l{bblmg over with cross-purposes, Ly o aboard ship the larger the rations, and the
Jf)mt C.og}n‘n{tee, “.'hlch. according to Mr. C_hurchi.ll, the interests of English manufacturers.” il ‘ ""PO.;,C, Concludedm‘ifi’tslllheﬁ- A Basle-Delhi ﬁnzmclalf H;‘(’);’o sl;lt]ix:n of a dividend in rum would be seen by
:uafv? ]uf fC](Ell bo%}’ appointed to make an impartial | pe immediately continues, alluding to the Missi® -tv"‘?EnI "1 arbitrapy tte o bl Oc;h erS)b(J gﬂilOTS to be the common sense that it is. Well, the
3 ¢y ot independent spontaneous testimony offered by India referred to above: 8 Moy, Adia anq the ystem of rationing trade as be- roposition of a dividend in shirts is just as reasonable
¢ various trade and other interests likely to be affected 7 ved in India thad o8 Projeclt’atlble with = world in general is fundamentally | P dp ‘ust as practicable. The urgent question is not to
by the Government’s ultimate decision on Indian Policy. . No sooner had they arrived in Indi otiatl® Mg ¢4 with B London-Delhi political compact | and jus fr - foreien countries on what conditions they
. A 4 1\*1}5510[1 realised how disastrous to their nig 1ca5h'ﬂ; | g, between the object of arriving at a trade agree- ascertain 12:1 = dgn cts of our labour, but to ascertain
The C e o might be the appearance of some of their Lar ” uh ta] advant, . WO countries for their exclusive | will accept the produ bi what conditions they
! ud ommittee dismiss Mr. Churchill’s case on three colleagues before the Joint Committee. Throu&™ sy { Ntage from the Banking Combine (})1“ ot o
groun 5’-. October the telegrams went to and fro. Lprd The will empower us to accept t OSC‘P
Ofléog‘rizriie\?;:ﬁg{ceon the dl\’ll)a"iiesjeg)(‘,hamber was in\;ﬂgledlb(yl' tlgﬁih'ﬁssifon as int'eﬁrmlelgllzxghﬂ;“" « di:aswonder = Official Secrets. b " idst plenty ” is now @
i e W xercised by Lord Derby and views of the India ce, if not specifica 26 t T that g; s adox of ‘‘ poverty amidst ple
?xrlsa-mliel Hoare, but by messages from the M);ssion this occasion, were perfectly familiar to everyol{‘: f n“' | e ﬁ";gu‘s conse;;er‘l}geﬂshim hC}Iare Lqes.feari;iit;ul]s m;l;?:r p:fr general re?nark. But it serves to obscure
lo.ln 1:: ed by Sir William Clare Le.cs.\vhich went out cerned. In thé end, and after repeated presst or & ! atl‘allcas]sla‘l BaSle-Delhi f; 2l nego?anons ie e cater paradox still; namely, that plenty creates
b Mr u{rim‘m c}onhnue the negotiations opened up their members abroad, the Manchester Chan']thd’ew’ g, 2 2 pop,C Cagues *’ ram: ol e Ti- .ao g:rt and its converse that scarcity creates
tg, En .la‘m? (lzét‘ = Bormbay TlovRss, -on'hbis s gommerce decided to modify their evidence, wtle gj beural islt)}?htlcal London-])(zapl’ﬁ?? nego?atl? his ro%he i ef"t And the reason of both is that the banks con-
2 'Ighat the sm,nmfr' " the original Memorandum, and substitt fneu Prey, i aAnger of such " e Erenﬁi'i h Pmsi;; '%;i means in modern civilisation whereby plenty
at j)(*rbV Héu QS%;C l?]u?’nomza’; : )ma(d&at thﬁ i B ebudrcyehion C:ni catede?ted if the factss li)elatec(lill)sra ztr?gs sec(;‘:tly c:rrxe tror: tb: (:Ta}l;slated into prosperity, and that in exercis:
- e 5:7‘ e , 1033 rough which ’ 3 = i 5 o = | cal p 2
t‘l'xc- pressure * was supposed to have bfen exl:;r- The * Schuster Reservations. o | luz];“:grce S Me;,:rl;thgrs of the Manchester Chamber of ing that control they misuse the means.
EISCQ) were neither new nor unnatural—that contacts | _ With this material it is possible to reconstruct th 2 i fg‘lxse imm“nicated 't' vm, had been promptly and pub- d the Conservation of Resources.
etween Lancashire and the India Office had been a | Broadly speaking it can be condensed into this g ¥ in & bre, - the ey £ o everybody concerned. Such a Exports ang €t : and cannot be
normal feature of their r(-]atinnshiég. That the terms of the original Memorandum We~ ll,,'l‘{ ‘ ""o]veéich of the Sfﬁﬂ']e bankers, would have amounted How they do it is a technical Sml’}"r et A
., 3 That in any case the Joint Committee s not o | Sequently found to be in conflict with the c,ch “ Bo). deq O lbagh o o . Secrets_Acts, for it would have | explained here. But that the 1near}§hf:]c has been de-
judicial body ™ in the exact legal sense connoted by | Reservations,” and therefore had to be modifiC g ly hopg? those ,{Jamal revelation of the master-secret | that there is a way of ‘using them rightly, t weinht of
e ds Cts, which is that the Money Mono- | monstrated to the satisfaction of a sufficient weig

i shill’e 3 joet o s “ . el ‘e 'Se y
Mr. Churchill’s submissions, but is deliberately cordingly. What we mean by the ** Schuster Rzly;‘&”_ licely °therth

: g : - i : B 2 b cperience and
composed to include men with opinions already tions "’ is the situation obliquely and madt‘-('lu::ttl ’(h‘ (T g .

€ power of
ion beyond

veto on legislation in this and judgment measured by varieties

' e, Coup
formed on the broad problem before them,”” luded to i Tarnatt S ia’s fiscd SgopeoTest +1, - That would be ** agai b- intelligence to place the quest
; L oz ‘ : them,” and to | ‘uded to in The Times's phrase: ‘* India’s hsC2’ {88 il s fo ould be ** against the pu standards of intelligence to place ;
deal, not with evidence on questions of fact, but with | dom,” which really mca?]s and logically "“.pl,“sv o h.;:;‘g]'pr&req;isli‘tno\\'ledge is power, whereas the | reasonable doubt. The practical import of thls,t s‘:‘;itc;:
Iepresentations in support of particular interests or | Usurpation of the Freedom of the Indian EmP“"“in' ‘i"' the\ﬁnd imlc Objectivn to the fulfilment of the bankers’ in its most appropriate form in the present context,

Ve is that the i i to translate the loss of
- Vo tent ¢ public shall be impotent | that we command the means o ra; )SS
W hnutf' byt iy r::ot only as regards the effective use of markets into a rise in_everybody's standard of living.
Which no@:l'ds the effective command of money, | We can convert, e.g., Japan's success in dumping shirts:
.°t‘~‘ can be effective, on us into our own Success in putting shirts on our backs.
°®

;dus l‘".nh,"r' its proceedings (unlike those of the | ternational Finance represented (until lately) e i
v eourts) are subjected to daily comment and | Person of Sir George Schuster, the ex-Financt gl
... erticism in the Press and on political platforms.’ * | ister of the Indian Government. In this man :'.red i
(The last quoted passage is from the Report, the | as financial Viceroy of India—whether const ‘cﬂ

w5

; ()lh:,:r« m-,.m The Times article.) owing immediate allegiance to London or ulm;n)a (ol E lthr Mljas, i - The antecedent proof that this must neccssx;nl{o lll,:}i::
The Committee of Privileges (says the Report glance to Basle—the Manchester Chamber ©° 4 i Oipe Mg, 3¢ Lees had to invoke Lord Derb depends upon the concrete fupt that economiio & Y
g y port) L 1 iary y [ dep that
““ have unanimously ¢ f A merce undoubtedly encountered their stumbliné ise “dia Wag doup on the one hang while Sir Samuel | involves the conservation of natural resources; ¢
advice given gt o Lo the conclugion that the ( As Tha Tipas remarks, ** this condition,” th&* gj Offce, 2aCHess invoked g intermediary by the | cconomic interdependence, when it results in an excess 0
i gwen at no time took the form of pressure or | “‘ Reservations,” * dates from long before the * Whose views would naturally b;ythg,se of | exports over imports (the favourable balance of
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trade '’ which nations are striving after) involves the
dissipation of natural resources, and, when it results in
an excess of imports over exports, additions to natural
resources.

- = &

Now, to anyone who realises that money—that is, our
financial resources—is our means (and only means) of
acquiring natural resources, it will be clear that our fin-
ancial resources should expand and contract on a
paraliel curve to that of our natural resources (assuming
a constant proportional rate of converting the latter into
the things we want to acquire). Thus, the more we
imported on balance the greater should be our financial
resources. Either we should have a commensurately
larger amount of money at our disposal, or a commen-
surately lower price-level for the things we wanted to
buy without a reduction in our holdings of money. But
under the existing policy and arrangements of the
bankers exactly the reverse happens. Taking an ex-
treme, but physically possible, case for illustration,
namely that the United States exported to Britain
enough goods of all kinds to keep the population sup-
plied with what they are buying now, British industries
would immediately shut down, and the whole popula-
tion would be deprived of money, and irrevocably, not-
withstanding that at the moment of deprivation there
would be a double stock of goods in the country, not to
speak of an industrial system capable of replenishing
the single stock as previously. Simultaneously, in the
United States, everybody would be rolling in dollars as a
result of parting with real wealth to this enormous extent.
Notice that this result would not occur because the
British people ordered the goods from the United States
and paid for them (which they wouldn’t—for ** money
does not cross frontiers ** Mr. McKenna) or incurred a
debt for them: for the same result would occur if the
goods came here as repayment of a previous debt owing
by the United States to Britain. (In fact that is why
there is a * problem " involved in the settlement of
Britain’s debt to the United States, as discussed at the
commencement of these ‘‘ Notes.””)

Mr. Walter Elliot on Dictatorships.

The disorder and violence attending the Fascist demon-
stration at Olympia last week presumably moved Mr.
Walter Elliot to refer to the question of dictatorships on
§aturday in his speech at Falfield. Accounts of it appear
in the Sunday Times and the Observer. Mr. Elliot said
some sound things about organisation and planning.

Iam a farmgr; and I hate being ‘ organised,’ *’ was
one of his sentiments. *“ There is far too much farming
done by bank managers . . . farmers are far too much
under the thumb of those from whom they borrowed
money. . . . We must get farming on its own re-
sources." Speaking of marketing schemes, he made
no secret that he did not like the system of imposin,
plans on producers, but wanted to see them tackle their
problems independently. ‘* We have won our liberties
through many centuries of hard work and hard fighting
and we do not intend to give them up to anyone what.
ever the colour of his shirt. . , ,” i

» * *

So far, excellent. But the will to defend liberti
needs to be implemented. And though it is natural !()tfr(tlf;
to associate shirts with tyranny, those who propose to
resist tyranny will do well to realise that coloured shirts
are the progeny of striped trousers, and that the wa
to forestall threatened assaults on our liberties is tz
expose and undo the secret usurpation of
achieved by the Money Monopoly. But for the un-
recognised existence of this influence and the unsus-
pected manner of its workings, there

parading the streets precisely because
invaded the Treasury,

political power

would be no shirts
on the streets, least of all the Green Shirts, who are
the bankers haye
¥, and are confessedly ready to go
home as soon as the bankers are put in their place and

the credit system controlled and used according to Social
Credit principles.

* * ;
To that end it is not in the least necessary to centralise
economic administration under such {ax}cy' names 3‘;‘}
“ the business government,’” the ‘‘ council of.e.\'peft;v1
and others of the same sort extolled by Sir Oswb
Mosley. On the contrary, nothing is more demonstra tye
calculated to perpetuate the existence and consolidatt
the power of Finance than this policy. And as it WO e
create wider discontents it would require more tyranno 2
methods of suppressing them. The Blackshirts, nO‘Vey
public nuisance, would appear to become a public n€¢
sity.
Droughts and Floods.

The joke of the week appears in the News Ch"f’“f’l,‘
of June 1. Its New York correspondent, after de;ctg .
ing the storms that have broken over the North-Wes
States, makes this observation: af
““ Drought appropriations asked of Congress ™
have to be used for flood selief.’’ .
Not long ago The Times was saying how silly it WOZ
be to spend a lot of money on wells, reservoirs, PP ;
and other methods of transmitting and conser¥’
water on the English country side, when it was c€t
that the rain would come down and see us some
That just shows you how wise the bankers are; an!
haps you will think it a cruel trick of Providence, Yo g
vouchsafing them the money-saving gift they Couning.
on, to do so in such profusion as to nullify the Savt Jeb
It is a great pity that the Divine Provider does D07y
the bankers plan His Providence, for then these Iﬁﬁt
ters would be arranged in concord with the nat the
laws of finance which inexorably compel us to tak€ T
risk of dying of thirst in order not to be drowned, oe is
being drowned in order not to die of thirst. Thelrding‘
not enough money to build both reservoirs for h"_ yo“
water in, and embankments for keeping water 0ut: Yoq
can have one or the other, but not both. ¢ if

=
e

You
have a dredger to deepen the bed of the river, 2tid.
you do you cannot have pumps and pipelines t0 at 8
bute the water from the river or elsewhere. WO
gamble life is to be sure.

Cricket and Trade.

People at the Test Match were diverted by the :gegi
tacle of a captive balloon being sent up at oné ©

by a film company who had rigged up a scaffold 09 d
The balloon belonged to ano§§er cltj)mpaﬂy i ’It'lhis
bought the right to film the play inside the ground- Ené
balloon symbolises the quota system imposed by co?”
land on the primary producers in Australia. Thetﬁng‘
pact between the recognised company and the NZul ol
ham Cricket Club symbolises the Ottawa Agre Tyl
And the struggle for runs and wickets between b

tween English and Australian farmers. Is it.anya;te"d
der that the fears, hopes and acrimonies which et
the economic struggle tend to creep into the Comt\"“’
and controversies attending this match bee\'
sportsmen? The miasma of false finance lies Over
phase of human relationships.

Recognition of Journalists. Lt

Y

’l:h(: latest ramp is a proposal to make an auth?ng #
register of ‘* professional journalists.” Att‘?ndme .N
a suggestion that “ public men " will find it uds Wi
know which journalists are ** responsible ’ Lo ly ";:f
are not. From this one can foresee pretty clearZu
the end of it will be the separation of bought. will o
from independent writers. Ability to earn fees O‘b’l
the criterion of responsibility. And since s B
fees is mainly controlled by the bankers 1t 15 a will l"|
that every effective critic of the financial systcmfcssiﬂ" ’
be recognised as a professional, or if he is, @ p.‘:omci
Who carns nothing—and in any event, an
sible '* person.

tat!
it

o

the ground to obstruct the photographing of the tgsidﬂ' ‘

Test Teams symbolises the struggle for solvency o

JoNe 14, 1934

THE NEW AGE

N1
N1

The Social Credit Press.

NEW PAPER.

ber o ed a specimen copy of the first num-
]'Ollrnzfith]:)ebDo'uglas Review, a Canadian Social Credit
Leagne of E ;;s;ae;l nﬁ%n-thlf’g by Sthe’ Douglas Credit
aile SR Mt L o
Mr.c. v, Kerslake 'R; etary of this League is
PEr annym T e subscnptan rate is 50 cents
Size fOOISCai) Shestspf)efsegt clqpy consists of four large-
IMpressed op one side of ;Jhp lcﬁfae(g t}l,pc“g:ttf B tmatter
tg“’ Pages. The editor, 21 ed only—that is to say,
Hat though the e in introducing J‘t',.rxghtly_ says
its contents may \]vellllrr;)e mafy]nt_)tflook * impressive,
to°no,000al Credit students, I i betier, ne comments,
0 ““ Start in e ents. It is better, .he comments,
Ment rath ey & mble way and grow with the Move-
J0urnq] Which an to make a big splash with a printed
SuCcumpy o f er’aof‘gng' to financial difficulties, might
vV issues.’’
. € ¢ fen i il o
l(l)lclude (;nts?ot:toﬁethls 1ssue JllStlfyllttS appearance. They
ttawy ' o amusl?ol‘t entitled Major Douglas at
¢ Committee 'l]13g excerpt from the proceedings of
OTthodoy o 1 Banking and Commerce where an
tract from elr IS under cross-examination, an ex-
augoe Green OSE?SH‘%}B s '‘ Economic Nationalism,
wentic Do,y 1 ~laxima,’’ a review qf the “* first
Conomie M{,;(a]s book by a Canadian writer, namely
h S from 0 ,?555' l?y ‘W. A. Tutte, and some ex-
€ editor mak Notes ”” in THE NEw AGE to ‘which
g’rakES SOme co‘ixs] rle'ference and of whose merits he
atefully nd no“}r)l ‘g‘ergary remarks which are hereby
e ho edged. '
%ncouraggf ;hna(g this new journalistic enterprise will be
ptf? Wpretentione. _PPOrted financially and otherwise.
4 leg Compar, (t)}lsness is all to the good, because it im-
itl;rn holgg ozt]ve cheapness of production which in its
to Sales-reVen the prospect of its being maintained on
th ba,]ance its lll)e alone, and not depending on donations
e o be ﬁli]ngt' The only safe basis of a journal
1S ang steade cient and independent is the spontane-
¥ Patronage of individual readers.

We have Teceiv

SOUND PROGRESS. LABOUR’S
T OF NATIONALISATION.”

v .
ha"l{{ ’ L'ik:nthA"strallat1 Economist in London.”)
borp. ¢ “ bu o ba".ks in Great Britain. the Australian
owers, S With money * and suffering from lack

“

THE «

wit? these c'f: NATIONALISATION * CRY.”

fra]i;:t Schem lr.cu'}'l‘smncos, it is ironical that the ¢ Douglas

reng ONgst Should have numerous supporters in Aus-

o) At fillla(tiegﬂomnt people who are unable to see the

of ﬂ}e I()ioctrinc, and that both * official ’

s the .5 1-abour are heralding as their main

unsﬁu::?]ahsiltinsd:;“é Election to be held early next year the

c"edig hpmp"g'md'« “n.kmg.' The main theme of all these

ke’ G Arshy ;r(, ISts is, of course, that the banks restrict

4 en Prnére“at their debtors, and generally act as a

f OUtSto s

the,, A an, THEH

by O tha, lhed[l,t.’g fallacy of the Douglas Scheme lies in

handl:nfs do not, of themselves, create credit;

ate, com, Or usually a moderate, and at present

X o mission, the credit resources entrusted to

g RO £y eommunty

N g Mbe € Gazetle (Britis
F'"nn;(,)‘.;““,\‘ % ; (British

or SAng:?

and International Bank-
934, p. 1,105, ** Australian Banking

T
& b ime Cycles.

5 an hag 5 S o iy ¢

an S “S an average life in circulation of not

s ew [

Dot 2F a coct ;?;’f"hs; but the production into which it

} Many y;}) extend through a chain of processes

K g;é‘ils. ars."—Vide Social-Credit expository
Clpeq t-great.,

Make thgrandpa. dead and turned to clay,

Question Time.

I should be very much obliged if you could throw any
light on a statement in Hartley Withers' Money in the
Melting Pot (p. 24). In dealing with 1920-1 he says, ** the
contraction of credit did not happen until after the fall in
commodity prices,”” and refers the reader to *‘ the figures
of the volume of banking credits " in proof of the tact.
Can you tell me: (1) whether it is proven; and (2) in that
case, what the Social Creditor’s explanation of the
sequence is? |

.78,
As this point is likely to be canvassed by opponents of
Social Credit it will be useful to set down the complete
sequence.

1. The Bank decides to contract credit.

2. It advises the Big Five privately.

3. It advises the Treasury privately.

4. The Treasury composes an announcement to be
delivered by the Chancellor of the Exchequer.

5. The announcement is made, but in such torm as
to pass the tip to alert and powerful trade interests
without signifying anything in particular to others.

This is a correct description of what happened in 191g-
20. The Chancellor of the Exchequer announced that
the ““ Government "’ (!) were exercised about *‘ specu-
lation,’” etc., etc., and contemplated taking steps to
curb it. Only one trader in a thousand had the least
idea that this threatened his interests. But the banks,
insurance companies, stock-exchange interests and large
industrial managements, saw what was up, and took
steps accordingly.
I?Iow, as is \gvgil' known, trade credits are not all bor-
rowed directly from banks, but through one or more
removes from them. Thus: !
1. A manufacturer borrows £1,000 from his bank.
2. He gives the wholesaler, say, £800 worth of
redit. \ A
g 3. The wholesaler gives the retailer £500 of credﬂxlt.
Suppose, in that case, that the manufacturer get?l lle
tip from his bank that his loan may be called in, whoI e)f
or in part, he will at once proceed to press the w ?“_ e
saler to pay up more quickly, and the who]e§ﬁlgr L
transmit the pressure to the retailer. There wi tm'}?xs
diately take place a competition to sell between rtg ai -
and a cut in prices. Let us suppose that In_ eﬁch.
chosen the retailer gets in £200 and pays th}l,s off his
debt to the wholesaler, who passes it up to the 1{112111m_1-
facturer. At this point there will have been a fall
prices; but there will not have been a contraction of the
credit owing to the bank—"* the figures of the vo.lumﬂe1
of banking credits ”’ will be unaltered. And they wi
remain unaltered unless or until the manufacturer a%tu;
ally pays the £200 off his loan account. ‘And the fac
that he has got the f200 (whether in his current ac-
count or on time-deposit) will be known to the bgnktlar,
who, with the reassurance that the money 1s avg;llal? e,
need not trouble particularly whether the money is )élng
idle in the manufacturer’s name or whether it }sul els:
troyed by the reduction of the loan. And pa_tghc dartz)
will this be so if this manufacturer is .conil] leiieed -4
typify the large-scalehingusﬁm{) lenterpnses u
r item ‘5’ in the first table.
unéioeri; will 1)5e seen that there can be a tremendous
in pri i anking system having with-
slump in prices without the banking s) A
drawn any credit at all. This is not a matter o <l: l
Credit theory, but one of ordinary obser\-atxogx which
will be confirmed by anybody who manages a usmes?.‘
Of course students of Social Credit can carry the case
further and prove to competent listeners that it is not
necessary for the banks to contract credit in order fo
bring prices down; it is necessary only for them to sto_p
the expansion, or even only to ﬁackcn the rate of ex-
i o produce the same result. h
pa{ELOICI‘;; g;i)vc a fact within our own knowledge which
illustrates the process. At the time that Mr. Hartley
Withers speaks about, a friend of ours had a bus»::fsts
with a large turnover based on a syhstamm] pvcrd, X
He and his competitors were all doing very nicely in &
certain provincial city, and whenever they met, whether

1S Saucepan mother bought to-day.
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at the Chamber of Commerce, the Rotary Club, or the
local pub, the proceedings took on the nature of a Love
Feast. At last came the day when the “ Government
announced that it had decided (!) to tackle speculation,
etc., etc. Our friend’s friends took no particular notice.
But our friend retired into his little office and began 1o
clear his decks for action. He had seen the red light.
And how did he do that—he alone out of the whole lot
of them? It was because of a little red book in his office
—a book well-thumbed and closely studied. The book
was called Economic Democracy. It was to him what
Ruff’s Guide is to the racing man—a guide to ‘‘ form "’
on the financial *“ Turf.”” And so, on that morning, he
said to himself: ““ Aha. So it’s begun at last. This is
where I get out from under.” Within a week, to the
amazement of his competitors who were hugging their
stocks for higher prices, our friend’s shop was plastered
with announcements of a sale at reduced prices. ** What
the devil do you think you’re up to? "’ bantered his
companions. *‘ Oh, nothing: T might be thinking of
retiring,”’ was the substance of his reply. Naturally the
townsfolk, accustomed as they had been to the complac-
ent take-it-or-leave-it attitude of tradesmen generally,
and prone as they always are for bargains, flocked to
the shop and cleared his stocks in next to no time. With
the proceeds he walked into his bank, tendered the
amount of his overdraft to the astonished manager, and
went home that evening with expanded chest and a
clean bill of financial health. Not so very long after-
wards his companions were in a situation where the cut
prices at which he had cleared out of trouble would have
};eteen heaven-sent fortune to them. But they were too
It is true that here was a case where the lowering of
price was reflected in the contraction of bank-credit, but
even here the price-fall preceded the contraction, if only
by the lag of a fortnight. And no doubt our friend used
the balance of his proceeds to pay off debts to suppliers,
and in that case the lag between the two would be
longer.
Tt is not the mechanics of credit-contraction that does
the damage; but the psychology of anticipation.

The Individual Reaction to
Social Credit.

By Hewlett Edwards,

[BEING A PaPER Reap 10 4 SoCIAL-CREDIT GRroUP
RECENTLY. ]
The purpose of the paper is to raise for dj i
: the p: iscussion th
reception by the individual mind of the Social Credi(:
proposals; and their Présentation to secure attention
mt;l}‘]e_st. anddagxieement, culminating in action, ,
15 sounds like something which
done before, and T am S
those here were considerin i
S g this very problem Jop
before T h.eard of Major Douglas. I can only hope thagt
my base line may not wholly coincide with that of pre-
Vious surveys. At all events, in the discussion, I hope
fo have th'e advantage of experienced opinion regard-
ing the points 1 am about to raise.
The core of the Social Credit writings is the state-
ment that plenty ** already exists, together with pro-
posals towards its efficient distribution, Following are
the implications that economic freedom would result:

that the essential cause of war would vanish; that crime

would decrease, and S0 on
We shall be safe
cent. of our public

is in favour of these objects; we are,

as Mr. Arthur Brenton fas said, fighting our battle in

a country which is potentially friendly.

Then how is it that the majority tend to resist rather
What is it that makes so

than accept these proposals?

in saying that something like g5 per

spite of its glaring defects?

to swallow Social Credit in this way.

the atmosphere of the debating club—and so

means? Individually, the argument often seems
coil rather than advance?

answer them.

Now the generalised form of questions might be
What is it which opens or closes the mind to
Credit?

us from ideas to action.

feeling; that the motive for any action is not

are directed towards immediate situations with

for the individuals actuated by those motives.
are units, prime movers in our mental make-up;

caution. Some immediate, practical motive is
to overcome merely blank inertia, to say no
opposition.

perhaps mainly (as I would show), consist of shu
certain types of ideas. The mind is, at best
imperfect organ for the production of logic-

fact, an organ evolved for the adaptation of

and for that
rough

?;ldhpushing them info the background, a man
C|

g;ons, and when they are intolerable, somehow,
Logic, clear
function of the ming. It is a by-product for
may thank—and to which we may use—suc
frecdogn as we have already won. ;
Again, consider the process of mind formation,
the Views and mind of youth are re-formed an:
Y circumstance. Youth, if normal, wi
a series of views, will hold hopes for ways outs
Cess in general,
@hese will in his whole life’s course really come U
Innermost expectations, His claims and
—inside—are
life_beyond him. True, he aims at more thad
EVer get, but, as we think, he gets so much less

W

What is it which leads to action in this cat
Thus the answers are seen to involve some unclel'Sta‘;l y

ing of our mental make-up; some appreciation of “;
Wwe receive or reject ideas, and what it is which le:

or proof, but is feeling, which is primitive al}d
producing. Further, that all motives are positive; |

speaking, we have not progressed far beyond t.hls'
To Pproduce action, then, one must induce feelmg'.on;l
by this word is meant not only the dramatic, €mo
variety, but such as we have, and which moves
action every day of our lives. The word * dange’
a level crossing attempts no proof, it is a direct 3p,a,&
to arouse the feeling of fear, and so the action t‘:’ed
ing

situation, delude himself into thinking that
mMore or less satisfied with his surroundings. Lif¢
Wise would be intolerable; by self-deception tho
performs itg Primary function of adaptation 0

must make them seem as tolerable as may be- ril
unbiassed thinking, is not the gich ’J
h leist {
fl;ﬁ‘

0
d molll i
Il hold Vi)

Few, one might surely say "P igﬁ
his |

ity o

gradually set upon by the ¢y
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many zealous to defend the existing state of affairs il

In other ways the same public is willing to accept $0
much on trust; very many, millions, I suppose, Wi
with no proof of its efficiency, swallow patent medicin€
by the gallon—but I do not find many who are willing

1

How is it that our public meetings, while a-l'OUSix}g
lively comment and interested criticism, usually reta

rarely

tend to assume the attitude of a committee of ways a8

to, be

puti=

Soc¥

Psychologists tell us that the root of all actio®

T€

practical applications and implications in those situall

us

W

thin!

isr,
It By

the

or £

faﬁ‘."

tacitly admitted, but no tangible result follows. Wh
then, is free and natural welcome withheld? Why

For some time these questions have puzzled me, 3“3
this paper has given me the opportunity of trying

se!

i

ofiort

10
o

P“”
|

e
Our minds are not freely, or equally open to ag;gddf’ ‘
whatever they may be; in fact, our mental lives s ?;f
a g

i

e . wlﬁ
dividual to his personal and immediate envir u"‘
purpose it is efficient enough perhaps
and ready. By hook or crook, by hld‘né‘,ﬂl.

l;;ef

it
i

S

DI:("p’

e
tha

[l

proadd !

ard
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might Teasonably ex
y expect.
:Il;?v ho%es does not come
. and painful grindipe
Urcumstance, i
This js 1 {
o oW W

This crushing of his ideas
easily, but is caused by the
of his mind against outer

to b € come to worldly wisdom, how we
lesson wae Cﬁnny and knowing; and the harder the
{0 other S tl; harder it sticks, especially as opposed
Process ifefp S ldgas_ Picture such a mind, and this
With the ommon in some degree to all of us, faced

Cregit. tl‘elr‘nent.lous possibilities claimed by Social
have vaui}rle c?nlg Suppression of our intimate wishes we
&hons the habit of trampling on our own aspir-

Wisdon € shake our heads with recisely all the
Yearg mo'f 21:5 ?“}Ckgmlmd of adverse crI;')ticism,ythat the
PS}’chologists' e have knocked into us.  To use the
been ot b éalr.gon, an “ inferiority complex ”* has
3gainst gyl 3 Kicks, with the feet of its consciousness,
for the g, corams. With the feet of its consciousness,
4reemen; onscious body of hope and self is in full
B on another plane.
this Way.asse of Individuals, the public, is with us in
scl?us, Sl;.!’facep]' own, subconsciously. It is the con-
Which ' ction a]:eigom,“_’hich opposition rises—and in
mils’tfmﬂ?er deep-seateq ¢
feart pLCation of lifg js
h €Sets us, fear

cause of misunderstanding and
; bfear.hA whole host of ext]emal
: about the conditions of our lives,
there is ouregelpendents, and so on. And below this
apprehi Yy set fea}r of life itself, fear of ourselves.
. e min 51510“5: In greater or less degree, again
Xtent & vy to Tevolve within a network, to some
Comes o pe:?ry' self-protecting network which often
Tecoil fry, ¢ct cocoon of inhibitions. In such a
Mat; ™M any pogsible source of disturbance is
Cred; SUch an entity the freedom conferred
- it is actively revolting.
or Whi(c)ll;th Teémembering that the quality of the
fops. 2rdly e € DOpe is something which the world
ab’ita le €noug D to contemplate as yet. We are com-
litﬂy Just bega, With the idea of political freedom, prob-
"Ot:,‘ €rence S¢ We find that such as we have makes
o t’thstandin' We are still bound and controlled, votes
thiy OF re; ut real freedom, the power to ac*

Teje t E
free few oy 2ltem

Cange

atives as they arise, this is some-
. In reality such possibilities of
Nog o> BTowp, 4 only be put into effect by free minds;
al o+ 0P Without the damaging inhibitions (for

o ©Us) which to-day, in varying degrees,
Ustrate X ;
pm.ée"lent s'e;n 2 reinforced concrete building, until
of vz the bypac 1 IS not possible to remove the sup-
deﬁne"" thege inht;g- Would fall apart. From one point
& se Persona i bitions, these restrictions of the mind,
r;”llc . F.. s the temporary boarding defines
Rioygloval of soedom, the removal of restrictions, is
Y apoPPOTts, and many fear this—nhalf con-

¢ aPprehensive that their personalities

rs, anoéle. Without these customary inhibi-
eSSentia] they are many, mistake the board-
Strength i part of the structure, forgetting that
o Open:f] concrete and steel. To such

in the
-od out by gur sals is d
0 av y proposals is dangerous
aradgitce gors

c"’Sed Clothe. - C0€ must overcome inertia. These
;?tﬁc;“'iu b;}:l? In which our personalities are en-
le (,r“" s reinfS Testraining us from action. And this
thepeOleraty, orced in the case of those in comfort-
ﬁhahgegd * Why go Sfcumstances. Why should they be
DEL‘!: i v ﬁ;l]f’der these far-fetched schemes of
thifiye Supporgis the positions so hardly gained and
e o Motiye o 18 1deas so heterodox? Such have a
S iy Ot this ag:‘t'inst action, and nothing will jerk
RS o Cult for tho:“de‘except some stronger feeling.
in & to realis(."(tlh‘v 0 are accustomed to try to think
cap & Behera] oo YeTY small part which intellect

N be Pres(m?akc""p of humanity. Now Social

i ¢d as a purely intellection concep-

This is the scientific mode of presentation, and it appeals
to many of us here; but not, I think, to the majority of
the public, or to most of those addressed at our public
meetings. The distinction between the more direct
appeal and the scientific view is strongly marked in the
speeches, as contrasted to the books of Major Douglas,

It is, perhaps, worth notice, that the abstract pre-
sentation of Social Credit principles has but little appeal
to the direct, interested feelings which alone can call
forth action. From this point of view it is a rather
cold, intellectnal affair. An idea to be propagated, a
queer notion, to be learned, and not easy to learn. It
arouses no immediate feeling and can be achieved by
no obvious activity. The trouble is that you may have
a plan completely worked out for the good of the human
race, and it may yet excite no feeling except artistic
appreciation—and that will not come except from those
who have not already decided on artistic appreciation
for some other idea.

Now regarded from this angle, what sort of plan have
we in Social Credit? First, we show that the present

course of affairs means failure; then we expound our
proposals for the use and distribution of the plenty which
is really here. First, failure, then, how to prevent it.
What reaction to this may we expect from the business
man? His mind has been trained or has trained itself,
towards success in his own business. Optimism and
self-confidence are his mottoes—he has had to make
them so for he has had little enough of these from his
surroundings, and he knows that nothing less will induce
an atmosphere of success. For this reason he instinc-
tively avoids consideration of unpleasant basic facts
which point to failure, such as those on which we found
our case. We predict failure for the present system of
economics, in which, it seems, his business is bound up.
To him, failure is abhorrent, he dislikes the idea, he will
not—must not—consider if. ) .
His mind will have no difficulty in finding the Social
Credit Schemes faulty; not by logic but by sheer aver-
sion, the ostrich method, if you like, by hiding hls
head in his own business. But, in order to deal with
this form of opposition we must understand, rationally,
why he does it. When his business fails he will have
a motive, fear, to find means of escape—he might then
be open to Social Credit ideas—but unless he is ex-
ceptional he is then likely to sink below direct thinking
into a condition of worry—an avoidance of connected
thought.
It is fortunate that some of our facts themselves en-
gender feeling—few can hear of the destruction of food
contrasted with underfed children without indignation,
and a feeling of bewilderment that such things can be.
But our constructive proposals have no such appeal.
And the analysis of the creation of credit, how difficult
it is to get that home—to arouse some appropriate feel-
ing! To get clear the credit policy and control is diffi-
cult enough. And then to indicate that in spite of the
vicious policy they administer, the people who run the
banks—at all events, the bankers we know—are sound
enough as individuals—and still to keep a place warm
for those few sinister figures in the bagkground. And
even these, do they understand the direct connection
between their actions and individual misery? How far
do they realise that other action—the alteration of the
system—is possible? This pursuit of the villain of the
piece is elusive, and reminds one of the search for ulti-
mates in modern physics. No sooner than we were
comfortably settled down with the ‘* billiard ball
atom than this is found to be a solar system in minia-
ture, consisting of a nucleus and revolving bodies we
have called electrons. To fix these bodies three mea-
surements are needed—mass, velocity, and position.
But of these only two can be ascertained at any one

time. and so we can never satisfactorily chalk the thir
up this or that: it eludes us.  Our only .substantl;ﬁ
villain, our sinister financier, is rather like this, we may

Mption, ;'::d abstract statistics of production
the mechanics of distribution.

find his mass and his velocity but not his personality,
arlxld sol on. It is difficult to feel strongly about such an
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entity, but how much easier it would be if our villain
was of the old melo-dramatic type!

A system does not lend itself to strong feelings of in-
tensity as would a definite personality. This is not, of
course, to suggest that we should evade the complexity
of the truth; but to indicate how difficult it is to arouse
a proper feeling for some aspects of our truth.

Another difficulty in our case is that of presenting it
as a whole. The mind, I find, grasps things as a whole;
it uses the methods of a boa constrictor, rather than
those of a rabbit. If you tried to learn, say, fifty letters,
jumbled and strung together anyhow, you might find
it quite a task. Put the same letters into a rational sen-
tence, and, the idea which the sentence conveys being

a single unit, it at once becomes easy enough to learn,

Social Credit has so many angles and protuberances
that it is too much for most boa constrictors. We have
all witnessed the rather painful efforts of the intelligent

enquirer to stretch his jaws to it. Without order or

sequence he will raise its different aspects, such as—
credit creation—why do the experts reject it—pay with-
out work—does ““ plenty " exist—work is necessary to
salvation—‘‘ B "’ payments were once ** A *’ payments
—how will you get people to work—passing from one
aspect to the next without alty proper understanding
of any. Now this is not by device, or even stupidity;
it is the mind trying to grasp the whole by touching
on its many parts.  Further, every now and then,
amongst the points he raises will come such remarks
as, “ But how are you going to put it into effect? ’—

You have no political party and therefore not a dog’s
chance "’—** Do you realise what you are up against?
These questions are surely the tentative and partial re-
lease of the half-submerged wish that such objects could
be obtained. The creature within the cocoon is stretch-
ing its limbs.

If people will read and study the books, this makes for
coherence and is, of course, by far the best approach.
But many, naturally enough, will not do this. In con-
versation, at all events, it is hardly possible to present
the whole case at a sitting. If it is possible, it seems to
me that each facet of the whole should be treated as a
temporary whole, the key-point for the purposes of that
moment. That aspect would at once receive its full
treatment, and be brought into relation with its parallel
m present conditions, and so receive its full orientation.
But this needs a good deal of patience on both sides.

It. IS our common experience that, while a modest
section of the public is willing to listen, perhaps with
sympathy, few of these will become enthusiastic and in-
dependent workers, which, I take it, is what we want.
We shall not get enthusiasm and action from more than
a very small proportion of our listeners. T know that
there are arguments for and against numbers, T,

soon collapse. The foundations are 1
work is made light and easy. Fully ggﬁﬁgythg‘tﬁsgg:l.
Credit may come from the “‘ top ** rather than from the
masses, I expect it is agreed that those Upper regions
will need some support. I do not want to diverge into
the question of numbers versus quality; my point is that

: Ssary, not only
also for the less energetic, the

Sympathisers. whose load should be as light as their

capacity.

To return to my main ar i

T 1 argument, it appears then th:
f:.elu_xg is 1h(-bne'ce'ssary precursor ofp action. Th’;;
applies to each individual, not only the banl clerks, but
the leadmg md.ustnalists also; even financiers are not
b(eyon(l this attribute of human nature. The motivation
the feclings, may be different, but the fact of thejs
existence 15 the same,

What feelings then can we harness as

T motives to im-
plement our case? T here is

Anger or repugnance, but

as I have tried to show, these are weak motives whel l
directed against a system. Indignation is probably mo® !
effective, and fear still more so—if you can get peapt
to fear before the crash; that is the difficulty, beca}”*' l
people do not really fear until danger is obvious and il (
minent. In this our time may come; to the long-sighte®
perhaps it is already coming. eel
Then there is the natural feeling for others; such f 4
ings are much smothered by ignorance and present b
sonal conditions. FHow can they be released? F“nhep'
how can we show that our path is their natural outlw-_
Hope for better personal conditions is a sound mot¥ |
this, together with indignation, is probably one 0
strongest at our disposal. But even this is difficult
make direct in our case. d |
Then there are self-assertion, curiosity, ridicule, a:n ’
S0 on. These feelings, and doubtless many Ot,hers’- I
have their possibilities as levers to action. This act®
to consist, T take it, at first in dissemination, Prol:;, ‘
ganda, which, in their turn will lead, as we hope, toed;t. |
actual steps involved in the setting up ot Social Cre®
. Further to these considerations, it will be agreed 8 |
it is a part of our nature to expect a concrete res |
the culmination of effort. Action produces a C? 3
sponding reaction. To somie, the intellectual 1€V i
the self-satisfaction of having found the solution:
be enough. But the majority expect, and quite no?e L
ally expect, something more immediate and defil* or¥:
follow the acceptation of the Social Credit the%%
What this could be—the wearing of a badge, ¢
enrolment, or what not—is not my immediate puP .
which is simply to point out that here we have 2 1y
disposition, an expectation, oddity, or even frall)fi‘z
human nature if you like; and why not make usir:] 0
It may not be rational, but it is certainly nat hell
expect some such ritual observance; and this might
as a st.eadying nucleus to rather vague aspiratior> 400
Again, may we not be losing something by ,dlﬁuo
of effort? Tt is axiomatic that a line of action e
taken tends to persist to its goal. Could we nof{ 1Y
advantage of this tendency also? Could we 1Y o
down some line of action to be observed? Such ot
cessions, might I suggest, make it easier to re@l?le .
somewhat diffuse public. They would mean Lf ned
the enthusiast, but I see no reason to think that
would deter him.,

ol
I have, T find, somewhat emphasised the d’ﬂicutﬁ‘{ :

of our case. On the other side, we may be SUE°
Stocial Credit has in its favour the full force of .arcad"
stance,

although this is not operative until it
and directionally realised. e O
Again, ultimately, the whole weight of what w{ "j
the intellect is behind our cause. It is not a larger:e =
and it does not appeal to many, but in the cof 'ly
time it is bound to have its way. Sentiment, b’a:;i 2
imperfections of the mind, instinctive feeliﬂgs."thas o
Change the direction of their motive according ti"t&'
wind stays or veers in each particular case. BY "0’1‘
lect, although very weak as a power to move Pg ;
IS yet steady, and will guide those motives €
1ts own ends in time, udlg
The basis, then, of my argument is the assumP ot
or the statement—that we are working to secur® atb' '
But action proceeds from individuals, and I hav® i &
fore endeavoured to show something of how it ll"
gendered in the individual. I am not sugg‘?Stln,-g '#
appeal to feeling js absent, but that it is an ’"tesﬂ‘ig
and. as I see it, a vital link in the train of cal atl” |
which we may do well to isolate for concentrat® ’
tion. 3 icf‘s!
The considerations discussed by no means i bis t”
wholesale descent into the market place of cate

quately

{

]
and slogans. This cause is surely worthy of % o,
| dignity which we can bring to it. cop”
1 Social Credit is essentially an intellectual Con;t ’?'*
but it is supported by deep feeling. If, in facl;t wil
| Which js the veritable motive to action, then i
‘ well to examine and employ this fact also.

Juse 14, 1934 i

Juse 14, 1934

THE NEW AGE

51

*‘ Vraibleusia.”’
By ““ Old and Crusted.”
I.

Ei;ellabour of bUilqing up a Christian Commonwealth
e ‘5 ace the financially directed society in which we
Elessm:e that presents the gredtest difficulties. Never-
itis o ’t hose difficulties are lightened by the fact that
ism 221 entire reconstruction that is needed. Capital-
USelf s based on a foundation that we
during > foundation laid in the Middle Ages
Seeure g Period of that magnificent attempt to
an ingti z:. EVery activity of men should be served by
ﬁnCipleu 10D constructed on and directed by Christian
ild i S-h.The family, in which a man was born, the
hippe, Which he worked, the Church in which he wor-
Were institutions deliberately designed to his
of the orda hnstla}l- The vows at marriage, the oaths
Put ip g of Chivalry, the standard of quality of out-
Cal Challen are all indications of this. (The Politi-
‘Chl‘istend%emqf, Communism, By Geoffrey Davies.
Eme - June, 1oy
?{:ﬁh lvofl Treitschke, who was something more
Sehog], ot €2t Prussian professor of the blood-and-iron
liver, €€ said in one of his lectures on politics, de-

ﬁetﬁng ?lt) Berlip University, that we were always for-

ITeat pit .Stfllf‘.d}ty and passion were two of the
at his ow, “g“ 1 history; little thinking at the time
Stangip exn eloved Prussia was to provide an out-
:n 4 mye Mple of the truth of his assertion. Another
the yq gogdreater German also said that with stupidity
l‘?teTreting él fight in vain—and there are two ways of
tﬁnclble this (2t Admitted that stupidity is almost in-
At whep thp 'egnant saying can also be read to mean
Vith Stupidite 8ods—the little tin ones—arm themselves
i i Y asa Weapon they are doomed to defeat.
dos Vorld iy lts What i happening in the high places of
it 1y e “ths our day. " The little tin autocrats hz:we
ap as tOugh 4 é) le Panoply of stupidity and are putting
w?ﬁulst Poor Cg tas Apollyon, who is their father, did
teu.have to b, bristian. " “How much blood and tears
o but for te Shed ere the jssue is decided no man may
Sa;!].a es qu-f Moment High Finance, like Apollyor}:
Selflng' s '€ over the whole breadth of the way,
$hy © die; goo VOId of fear in this matter: prepare thy-
tgo no fOr SWear by my infernal den that thou
Urther: here will I spill thy soul.” Whlch
Say With um; for the final victory is with us
N, than Con Christian,  in all these things we are
OW in g, du€rors through Him that loved us.”’
g:‘? turgiq
(3 f,a(;m‘“ Disraeli played a notable part. Very
00k the measure of the forces that
his generation, and, with the
stucr the East, bowed his head and let
umeupldlty thunder by. When he, in his
d . °m Berlin bringing peace with
€ new Conservatives, those mules of
onorYISm out of Whiggery, cheered him
ough te Wonders whether that Sephardi
i S Went back to 1827 when he spoke
N0mie, 2Pani|] Parables, and, in ““The Voyage of
Baeg ; Mists " gave the world his estimate of the

= o
&

s,
Who Dast op 0 t;)
Moy,

tasie were innocent and happy, though voluptuous and
ignorant. Without commerce, agriculture, or printing-
presses they lived on the gifts of nature’s bounty,
which had also blessed them with the art of making
wine and endowed them with supreme knowledge of the
art of making love. A happy and peaceful community;
all holiday and no bank.

Amongst the most amiable and accomplished was
Popanilla. ““ No one was a better judge of wine, no
one had a better taste for fruit, no one danced wit}z
more elegant vivacity, and no one whispered compli-
ments in a more meaning tone. His stories ever had a
point, his repartees were never ill-natured.”” What a
pity that such an amiable fellow should get into such a
scrape! But he did, and this is what happened to him.

Wandering one day on the shore of the island in
search of a lost lock of hair which ‘“in a moment (')f
glorious favour he had ravished from his fair mistress’s
brow,”” he had the ill-luck to find instead of his most
precious treasure a sea-chest cast up from some recent
wreck. In this fatal box he found a collection of books,
and amongst them a slender volume bound in brown calf,
* which, with the confined but sensual notions of a
savage, he mistook for gingerbread, at least.”” This
book was ‘‘ The Universal Linguist,”” by Mr. Hamilton;

history of the nineteenth century |

or, ““ The Art of Dreaming in Languages.” The subtle
influence of this portentous tome threw him into a pro-
found slumber—a not uncommon effect—but in this
case the victim awoke. not with a headache, but endowed
with the ability to read and understand the rest of the
books in the sea-chest. After six month§ mtensxve'study
in solitude he returned to society determined to enlighten
his fellow savages with all the fruits of philosophy he had
culled from Bentham and his contemporaries. He be-
gan with the King, and informed His Majesty that man
was born for something else than enjoying himself.
Utility was the sole test of value. g .
‘“If there were mo utility in pleasure, it was quite
clear that pleasure could profit no one. If, Lherefort;,.' lht
were unprofitable, it was injunqus; because th.:ls \\lt xc;_
does not produce a profit is equivalent to a loas,l tlere
fore, pleasure is a losing business; conseguently pleasur
is not pleasant.”
Af’fer thst brilliant bit of dialectics he went onh'to :,E—
plain the purpose of man, which is to %ledeg:t 1;1:‘1 )
for man is imperfect by nature and it is only yN}'e ) ya
ing this defect that utility can be developed. Man is ;
developing animal. Development is the discovery o
unh‘t‘va developing the water we get fish; by dvvclop}ngI
the earth we get corn, and cash, and catton; by dcvolo;’)mh
the air we get breath; by devel.opmg t{w fire we get heat.
Which is the complete utilitarian philosophy. He Foll:-
cluded a long harangue by urging in eloquent terms the
immediate development of the island, and recommended,
for a start, the building of a great metropolis in order
to  create demand.” He also advocated cutting down
all the forests, digging canals, building docks angl(silay-
ing all the elephants, ‘ that their tusks might yie aig
immediate article for exportation.’”’ In short, ™ poor o
Pop,”” as his lady friends now called him, showed e-vi?z
sign of *‘ developing " into a]the lg;)'n.nplete company-p
moter, financier and practical politician.
The King stood it as long as he could; finally he burst

: Placemen of his day
Olitin; s day before he sank the
As ¢ of tﬁe tician ang became the leader of a faction
g.f xgzhe des(:ei:ieateﬂ social reformer of all time. ,
T 7t are isp ANt of the economists and politicians |
of”banm‘lncu th ‘:ymg a similar lack of intelligence in
Vfaiba foung % are not unlike those that Captain
leugiy G2 the city of Hubbabub, in the island |
!

T
. he a !
v.‘nt;s-ht'ro t isay be of mterest to recall them:—

% ° sity, : adventure hailed from the Isle of
:r Dlilsncf;on“n?teed Somewhere in the Indian Ocean, and
Mg © wlle\;e'}' Shi r:)ot et to have been visited either
the'l e all g, Missionary Societies.”” It is a

v arg ¢ desire It S€ things are constantly found which
© see, and with the sight of which

Seldom
fﬂ\'oured." The inhabitants of Fan-

into uncontrollable laughter, and turning to his courtiers,
said : — M :

“ 1 have not an idea what this man 1s t:‘llkmg about,
but I know that he makes my head ache: give me a cup
of wine, and let us have a dance.” ¥ !

But Popanilla was not so easily disposed of. He re-
turned home and consoled himself ** by reading some
amusing conversations on Political Economy. Theg
he set to work to corrupt the young men of the islan

and deflect them from their prime duty, which was that
of providing dancing partners fo.r 'thc ladies, who, scgnt-
ing danger to their privileged position, rushed to the I&Il{ng
like frightened deer for consolation and protection. :
Majesty, who had inherited all the traditional rt?y:t
genius for consoling ladies, quickly put their fears
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buy 4 ng this, since anyone can walk into a shop and “NEWS:CHRONICLE " CORRESPONDENCE,
dark green shirt, which, although not of the official Sir,;l should like to add my belief to that of X.Y.Z.

. . ” L
5 e : ~E 14, 1938 Joxe 14
82 THE NEW AGE Ju .., ( 1934 THE NEW AGE 83
rest and then proceeded to put paid to Popanilla’s little wrong. It turnéd out that the police sergeant wished & ’ pen, we suppose, as the Moy i :
el P put p P convey *“ the congratulations of a Birmingham bank mal ore upon < g Publicce;e(_)"'cnjfl?;r efolfscegb:'tiiellélwz;e \?Ed LETTERS TO THE EDITOR.
ger who had been listening, and who said that he conside 5 l controllj Y 2y

Sending for the disturber of the peace, the King in- : 1
? GyREs . q latform t0
formed him that he had been carefully considering his | the address delivered from the Green Shirt p ard patt :
: : > h t g 2 d put forw €rn supp|
suggestions and had decided to adopt a policy of de- itneé?:’;hfg}'?ar;‘fﬂ sense policy he had ever heard p ' by t Cgenglr)allegut&;(éf"
vglopment. ' In order to prpv1de the necessary funds, in We think this incident may be of interest to those who d S far back a4 May 13 1933, we saw headlines in a L.
view of the inability of the island to furnish the taxes he imagine that the Green Shirts only appeal, and are Onf ; ) S EnESHia ons

members, is easily mistaken for such | that our cause lost a wondrous opportunity in connection
with above. During the war if the enemy was forced to
N paper wh; . - A T yield a small sector we took it forthwith. If the trenches
~G hich said, « Wax Hitler Daubed with Red Paint | \vere not as comfortable as we should have liked or the

intended to levy, he had determined ‘“ to fit out an ex- | able to appeal, to the wage-earning masses and the uné®: o —cen Shirts in Ty ) idlos inci
o 9 < 5 A T enc Youn e Issaud’s Raid.”” 1In that incident ** three X . ; : o <
pedition for the purpose of discovering new islands and | ployed. There may be student types who, glsl}km]g i (’arri;gd Men Wearing green shirts Wire rhoaa A d}u;.,lf)o.uts a bit c;-aln}ped and .ur.ll\\hole?romtz \\};e \\ere,d%ever
methods, desire that we should confine our agitational P& Out this ¢ raid.» They were, as a lli)no’lttel' of fact {)Ktbs' oo grtate ;Jt Otrhthe ik egﬁ o eri ; iltg“fe ¢ Tour
» @S a ma act, est never to le e enemy have them again. wo

5 : dh ; EeC oL
forming relations with new islanders.” He added that 3?arlng light greep

5 : ; aganda to what imes call ¢ the uneducate® 9 chi 2 > =
it was but due to the merits of Popanilla that 'h_e should }i‘hgey will ﬁr:zljanijh?fe ngge;ﬁﬁ?in'sgqéay b; day—that ouf ith the Green Shirt fﬁf‘fts shirts, and had no connection columns or even 1,400 _well-chosen words is a_marvellous
be appointed to the command of the expedition, and appeal to * the uneducated 7 is not an uneducated appeis | UV E have oo ent. Tl slice of the enemy position as things are to-day, and to
made him post-captain on the spot. ‘“ T have no doubt,” | Because this is so, more and more educated and thinlis :'ﬁ “don preaching (S:g:e across the activities of a group | haggle over whether we should not collar the whole of
concluded His Majesty, ‘“ that with the aid of a treatise types are finding 'their way into the ranks of the Gré 5 “Mselyes ¢ NGt ﬁsort”of Communism. They call his front in one go seems rather piteous in our present
or two, you will make a consummate naval commander, | Shirts. . i tggs and spend moyt ;‘fen} Jand.”  They hold outdoor meet- | position. The mere fact that Social Credit was worth the
although you have never b : 2 TR ' i AR ' 4t Douglag Social ¢ t]?lr-“Te and energy trying to prove | concession of 1,400 words in a popular daily would have
gh y * been at sea in the whole course SN oNes . i { licy o al Credit js  exactly the same anti-bank | ted badly needed prestige in the Fleet S d
of your life. The Birmingham Green Shirts have attended Slf(‘.e e 0 Pohtisc;:lhat Put forwarq by Hitler b};fore the Nz;zis c';m; :1(“11199 m}i\d)o?et?): uii)rl(;z T ke
o : 0 g 1 g G = 3 % T ly ) bt 1 :
Farewel, Captain Popaila sui e Pk . OSSP  R h  S E S | on e b ot e b
(To be continued.) atE e o the‘crowdsl)cér\ggn gh’frt.:ein zniform had as 7 S;::)t‘e] they are’so SR alrgrzl\'e as a potential Hitler. Why, | down to 1,400 words it is rather useless to attempt short
question after question and bottled up the Fascist speakef" ide: d ca themse]vosg Yy Si_l}]POSéd to the Gre,e’n $h1rts,‘ they letters to the Press, 1 feel sure that hundreds of Social
- such an extent that the crowd began to insist in the follo Ce € Green Band,” we have no | Creditors have the impression that Social Credit has not
The Green Shirts e e e g¢ i leas?nfusmg the issue jn ST l come out of this affair too well. ‘* JEDUSOCRAS.”
2 & ermsi o y ' Shif tone reg 5 another direction, we have seen at Jersey, June g.

On Fron. ROM THE GENERAL SECRETARY. | speakl o o C''c Proper answers, or et the Greot Sl S Bovecy Amidst Fiengy - oes, %ith the wordls,  Down With | [Since publishing X.¥.2's leter lust week we have

On Wednesday, June 6, six members of the Gre Only a few weeks ago a large crowd in Leeds began Groumachinﬂ " and emayorkers Demand the Wages of | received an unofficial intimation on behalf of the Secretariat
Shirt Women’s Section 'ch : Z zeen shout in unison at a Fasci onstration :— ! the . Wearing oo SOMe members of a Socialist Youth suggesting that letters criticising their policy should be
Demitgihst n marched in uniform to No. 10, T P aBIStlf“;:f’ LR s Gree | 0 Greep Shirt I‘;“ 0 armlets that had not been issued by | authenticsted by the names of the writers, the reason given
et .6 Sueet, carrying an official letter addressed to | Shirtst » el S it e wan Sau;l these ichn‘lstmcmem' being that anonymity lends itself to the machinations of

¢ Prime Minister. This letter read as follows: — Tiibee wholt q q d T in relation i ran, " done this NCeS, reports that  green shirts ** have | agents provocateurs.” We pass the suggestion on, and

S, political action l}‘(ers‘tan'h o pﬁyc (;o]gy : spontaﬂe"“ | at’-lo Salis, un?és that, or the other must be taken cum: | shall welcome its adoption by correspondents, but we

On behalf of the women of Great Britain bl th it o make ol thess ‘onal e officially confirmed by Green Shirt | cannot undertake indiscriminately to suppress or even to
to_rccelive a deputation, to place before ,;,l}" iheegbz{:ilcl g “w duarters, HA G discourage criticisms by writers who decide to preserve
rinciples of a ¢ i 9 8 g Q G S . . . . O f) oir 8 ST 4 2 their identity to

Misjor C" . Dugias. "™ SYS(em: 25 propounded by attonieg rocorom Birmingham says that Green Sl fGg Th gl s e e D e

Ve are assured that you have the welfare of British :it;n“egul;n?ggjgfil?dndorf s’lslfg\\be‘l/' &rgrt;:stsors f;zz:i;:(:- Gr‘f:" ciO“’ing to pr € Theatre Tue New Acr, whose bona fides are not in doubt, and
:,\??m,'.’”a{‘d fhnldren at heart, and therefore we trust that | Robertson, the principalx said that Dzz):{gﬁas vas ot 1 -‘Sé'.’s ths a;!)) €Ssure op Space, some of my theatrical criti- | Whose sentiments, so far as we know, are spontaneous.—
PSR SOELC o ou; requefst.. hfull ahead.’ ”  Church debates on the problem of war ha"ebeii‘ W;.-;ftf\e"v" ([))::1:(;? Laslt Wweek had been held up for a time. | ED.

ours faithfully, been attended, the late Chief Constable of Birmingham P oy;°t End, ; °F Which T forecast g speedy migration to the
e’ CAROL Dixon (Mrs.) the Chairman‘ o 1 onstable of Bir ot O ‘ Wi ilnesS 3, 1OW to be seen at the Criterion, and ** With- o 5
Ther\(?rtcl::aé h(')rgs{?iser, W:o?‘lens’s Section, Slattora to sf)eakbl(lil., \:J:ffr; nt[i'x)e hgr:fi':i S‘hfn:mgso "b@ | l'i“!;:ir?“'" i nflox;h\evlii)chk I predicted a short run, has been Forthcoming Meetings.
irt Movement for Social Credit.” | time is u Ui Thaiilocall Pressiesti he 4% E ris} uke of York's. Iub
; ¢ : $ . estimated the “gul Mhae. SN Playe ] > The New Agde Club.

;Ii'he sltl;uad of Greeq Shlrt_ women, looking very smart | dance at 1,000, and six Green Shirts were present: u 15", In « V[rrs a\rf making their first appearance at the [Open to visitors on Wednesdays from 6 to 9 p.m. at the
alr:. well turned out in their dark green shirts, gray | FOPOTt says, ““ the questions we were agked sfter the M Ity Quinn, wp % i‘Clcgnugh.y's Money,” a new play by Lincoln’s Inn Restaurant (dowastairs), 305, High Holbora,
e Sl o e, 4 oot ot | ket e ulunl g T P 2 Ll oo S Bl W S Y | s o R series (o Yich artees e

ately in front of No. 1o, i :1g when the Green Shirt Move! § oty and Caepr.. Rl the | mear to Chancery-lane and Holborn tube .
dead on time acw}f’dmg to schedule atOI 33 he¥n amived | be able to say * Time js up! ” It will say that in Ny ari.'”.”“ Drago are in the cast, and the | #°2 g Colchester.

The squad leader knocked at the door; and, after | e - o i Gyseghc\?:?.kwox SOMMERFIELD Junie apat & pEAS TE RS 1511“‘”' \}ur. nﬂ':"

in : 5 ) a & 5 ¢ . A - 2 3 . 3 A 5 a 2 SoMME LD ' i F i sader, the Green ure A ()\'(: L.
to the i’?—,@md'. ioc o at she had a letter to deliver | New Demosracy (New York) for May 15, 1934 Ne* SubEea’™ Bystain Arisel The Green Shirt Call to Action

5 me Minister in person from the Women’s Sec- | {uoting a telegraphic interview which appeared in ¢ Th Fil GRS :

tion of the Green Shirt Movenient for Social Credit. She ork World-Telegram for April 21, says:— Malfe q & Thog, € rilms ; ; P

\éveas informed that both the Prime Minister and his ** One mistake was made by the interviewer i g Ction, Diwﬂ'e the Days» British International Pro- Social Credit in the Press.

= iretary, and the other officials of the Secretarial Staff, Df"uﬁlas 1s not © the head of a disciplined * pri\'flt; ) O% “vrh‘“(f“\ﬂ has nrf,lc]‘@d by Thomas Bentley. Regal. News-Chronicle. Comments and description by Geof-
te tﬁ ti;xt_ at ang:h. _She therefore delivered the letter geatd efu:en(l;Ployed in England, the Green"Shlr & ‘i"("ie'.‘ agis‘ra‘té € an amusing adaptation of Pinero’s farce, frey Crowther, covering four articles, under title of ** The
et e Minister's messenger who gave her a written | The e c1 Sirts is John Hargrave. n S fUsicpy With i The atmosphere of the Eighteen- Douglas Scheme Probed,” appearing from May 15-18.
i“ﬁa'ermgz %n official diesmmped noteheading that the areer::tle;vf‘e‘;‘:{y n:mde ﬂno’t’h e';/\,'."is“‘ke- ’I;)};? .G"e;, with | %.u Oughy fatldienc:s h;'njolms' ‘¢ growlers,” bcer-drinkir;{.lf I\ﬁajgr Douglas’s portrait Ly .'\lugustus Jo}fm rc-pro'dstsxceda;:

h o been received anq 3 i ‘ate army. e are a public Nty ¢ for oo " And horse buses, when top hats could | ; set to first article. On another page ol same issue 2
Prime Minister 5 ame 25 would be han ed to the Lleér-wt economic objectn:e. cint? :'{'liz,:,"' "}" the 30(3 and a gd. income tax \v:lspscnding the ;:;Lrs a small picture of the Grccnsﬁirt depumnpn which

The squad of Green Shirt w'omen th foll 1 page 12 of the same issue, New Democracy P | alg, taj 2t (-.;mn:: ' IS here faithfully preserved for a gen- | walled at No. 1o, Downing Street on the previous day,
to Whitehall towards Westminster kg s 4 o“:"’?‘ﬁé; N e I hut Douglas put ) «ri[b\xx\(ﬁh(’"(‘s- :mdcznceivc o im\cxmm“ without cock= | (ith o fetter to the Prime Minister asking him to inquire

During th, eedi : i el aaes 88 suut Up on Douglas, S o, Sigghy S his i, SPOTtS cars. Wil Hay—as the magis- | ; the Douglas Proposals.
collectedginslgopm? ngs a small crowd had, of course, “j“c ago—February 27, to be exact—it atteml’“:t of | f,;’m«,-,f*h\”,v a ,SZ"?_':‘, Sereéen appearance. His dry humour mﬁ;,,,‘:?,.ghz:ng Gsn:elte!? May 16. Article on leader page,

WIing Street, Two or three Pressmen “e"'k“?“:" facetious-feeble manner to make sPO:h.' | ,nr‘?rlion"r. Beni]o linded style make him welcome new- titled *° Explaining the Social Credit Scheme,” contri-

Were present, and a Press hotographer took a photo- Gt’reeq.Shnx:ts of England. * OFf all things on em:s ] iq""”“n' ang u({)y has, as usual, made a sound job of the ggllelde Hoat i}{)c‘ Editor’s invitation by an official of the

f:;aphAOf thertsquad just as the leader emerged from No zr:dlZ,;zﬁé: Uncl'i,d I;;rctlierick., ‘ ﬁ-l"wrl Droufgf,fatcd [0 I’,’"f"bd .L.m -‘h‘m. ‘\"L‘:‘lz”tl;n.l\.[‘)s photography also calls for Birming};'um Douglas Social Credit G;aup.” It appelnrs on

L report was also give; : wme would be least intelligently for be Y thay Etain - OT€ the Days * s not high art, but it : S sers the equivalent of two columns.
the News-Chrons Slven to a woman reporter from green shirt, The Douglas doctrine happens @ il At the “.U"'".““' of a characteristically English type. the/ leadgpags 'l (qyers e R0
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THE NEW AGE

ACADEMY CI(I;IS.!MA, Oxford Street.

. 2981. .

The gay masquerade

“LIEBES KOMMANDO?” ®

ightful Viennese music and

“THE UNHOLY QUEST?” (4)

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hnrfx?in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce). Non-smouldering.

Prices: 100’s 7/8 (postage 3d.); 20’s 1/8 (postage 2d.)
Price for Export ex English duty quoted
on  minimum quantty of 1,000,

FIELDCOVITCH & Co., 72, Chancery Lane, )W.C.Z

(Almost on the corner of Holborn and Chancery Lane).

Social Credit Reading Course

SET A.
Comprising :—
Social Credit in S (zd.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Princlees (xd.).
Post free 6d. the set.
SET B.
Comprising :—
Set “A” aboye.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH IGII%?ARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
nnder present conditions the purchasing power in the
hands of the community is chironically insufficient te buy
the whole preduct of industry. This is because the money
required to finance capital p-aduction, and created by the
baoks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It ig a vital

fallacy to treat new money thus created by the banks as
a repayable loan, without ceaditing

defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing
face to face with the alternatives of widespread unem.
ployment of men and machines, as at present, or of inter.

natlonal complications arisi
i rsaing P arising from the struggle for foreign

product of industry,
his, of conrse, cannot be done by the orthodox method
of creating new money, prevalent during the war, which
necessarily gives rise to the ** yicions spiral ™ of increased
currency, bigher prices, higher wages, higher costs, still
bigher prices, and so on. The essentials of the scheme are
the simuitaneous creation of mew money and the regula.
tion of the price of consumers’ goods at their real cost of
productlon (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books,

SUBSCRIPTION RATES,
The Subscription Rates for * The New Age,”
to any address in Great Britain or abroad, are

30s. for 12 months; 15s, for 6 months; 7s. 6d.
for 3 months.

CREDIT RESEARCH LIBRARY

Beoks and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary.
The Key to World Politics.
The Veil of Finance. o 2
Through Consumption to Prosperity.

C. G. M.

The Nation’s Credit.

DEMANT, V. A:
This Unemployment. 2s. 6d.

God, Man and Society. 6s.

DOUGLAS, C. H.

Credit Power and Democracy. 7s. 6d.

Social Credit. 3s. 6d.

The Breakdown of the Employment System.

Canada’s Bankers. (Evidence ;ﬂt Ottawa.)

The Monopoly of Credit. 3s. 6d.

These Preggn}t' Dis(:ontenug5 The Labour Party
Social Credit. 1s.

The World After Washington. 6d.

Social Credit Principles. 1d.

Warning Democracy. 4s. 6d.

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

GALLOWAY, C. F. ]J.
Poverty Amidst Plenty.

GORDON CUMMING, M.
Introduction to Social Credit. 6d.

GRIERSON, FRANK
A Study in Purchasing Power. 2d.

H. M. M.

An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.

The Community’s Credit. 1s.
This Age of Pienty. 3s. 6d. and 6s.
Men, Machines and Money. 3d.

RANDS, R. S. ], B.A. —1
The Abolition of Poverty. A Brief Explanatiof
Proposals of Major C. H. Douglas. 4d-

POWELL, A. E.

The Deadlock in Finance. 3s. 6d.
The Flow Theory of Economics. 3.

TUKE, J. E.
Outside Elderado. 3d.
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. W.
More Purchasing Power, 25 for 6d.

Critical and Constructive Works o2
Finance, Economics, and Politics:
DARLING, J. F. .
Economic gjnity of the Empire: Gold and cred!
HORRABIN, J. ¥. .
An Outline of Economic Geography. 28
LUDOVICT, A, M.
A Defence of Aristocracy. 7s. 6d.
SYMONS, W, T., and TAIT, F.
The Just Price, 4d.

1d.
1d.

2d.

4d.

1d:

6d.

Instructional Works on Finan‘cgj';i

Economics.
BARKER, D. A,
Cash and Credit, 38.
CLARKE, J. |

Outline of Ce}ulral Government. 58

Address: 70, High Holborn, London,
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