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. M:Ne v (j::s’:czaled Milk Destruction.
' eﬁ:agudiﬁed for ei‘.rd of an authentic case of a man
hin, . Private Chre ief according to the judgment of 2
Bkers pisgs 2Dle organisafion WHICH allowed
 Cirgy, Y, from theu[? him to get three pints of milk
50 4 tanced 5 4 nited Dairies, Ltd. He was not so
behi,:len he went 0 require anything like that quantity;
or pos e counte, to the shop he asked the young lady
l‘eplyth- insteaq :f‘f he could have some butter or e%fs,
U milk, in equivalent quantity. Her
e wa o Y SOLY, but this is done by con-
%ginie d The manmt allowed to give you anything but
COmpyr; 20 he was naturally surprised and disap-
Shg w’ttee Presunvlvent to the lady (a member of the
Woyq*S nat ably) who had taken up his case.
if gpduire in), Surprised as well, and told him she
She coy)g o the matter, and, if all else failed,
t is e<1lxiva~1§:§tt the Committee to give him the
R in fas as th of the tickets instead of the tickets.
00S of g the se e story goes to date. We are listen-
oy beﬁbe ﬂkq‘ﬁl- eaders who recall the regula-
;;":cu]a Ind thig ta"ketmg Board will begin to see a
o W QCOSSWY- It can, of course, only be
ity of . ittr“lCt_ed; and in making the attempt
ung - the ¢ plain that we do not assail the in-
B s Tepy Selle er story is, of course, the restriction
| i {Bulateq o~ Of milk compelling them to sell it at
! "Qea et us u
, '&0 fum say, three pints of milk, of whic
! t
o ch;l?g%lilt:e of bt_amg paid for the other
| 4 th % ¢ organisation to give them to
i at the ey, 1
iths. three p; et-holder has a family capable of
5 Pints. But supposing he hasn’t, he
. OF pour it do i ;
it 3 wn the sink. He mi ht
away; or he might think of doing
o éhgdﬁnot w;“t anybody to know that he
C e A Sl e Gl I

%
an;vte ly x
faig un 2 the i°mmmee or the company. The back-
d
m“:l‘:‘:.lwi P’“Ce or throw it away. Naturally, an
q g Y se
8 t?' Nty ﬁ’ atll one at the full price to a customer,
Ckep s, &
"E“"oﬁt-h("d" That i
hat is all fair and square on the
haye
to take the trouble to offer the milk
h
¢ cheap. But it is probable in most
the persons chosen as reci-

pients of the gifts or the bargain knew the man, they

might suspect that he was a receiver of stolen milk. So

the general effect of this contract between the charit-

able organisation and the United Dairies, Ltd., is, in

tendency, to encourage the waste of milk. Anyhow, it

takes milk off the market.
* * *

As suggested in our gisclaimer of imputing bad faith
to anyone concerned, it should be borne in mind that
from the point of view of the Committee there are obvi-
ous conveniences all round to them and the recipients
for the charity to be in the form of one article obtain-
able from a combine which has shops in every district,
And nobody can say a word against the United Dairies,
Ltd., for accepting a contract to supply milk to the
order of the said organisation. But a cynical workman
might be conceived of spotting the ramp and saying,
“ T wonder how many members of the Committee have
i Milk Combine? He would be off the
- but he would only be off it because his guess fell

He, too, would be off the mark, but
to it. The ultimate truth is that the banking .hxqramhy
run a system under which these sinister coincidences
are automatically bound to happen. eare sai
that there is no damned error but some noble brow will
bless it and approve it with a text. We can say the
same thing in other language, viz.: that there 1s 10
damned ramp but innocent peaple will conscientiously
ro-operate in putting it oVer without fee or reward.

The Revival of Subsidies.

The assent given by the House of Commons to the
principle of the Government's proposed subsidy for
beef is the subject of the first leading article in The
Times of July 2r. According to figures given in that
article the beef subsidy will make the total subsidy sanc-
tioned during the present calendar year £18,000,000.
This figure represents the following items:—

mittee.

Milk Production ...oessseessssseeses £3,000,000
Tramp Shipping 2,000,000
Beet Sugar ...... 6,000,000
Silk Duties (changes in duties)... 3,000,000
Hydrogenation of Coal 1,000,000
Becf ................................... 3,000.000
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To this figure may be added commitments in respect of
the resumption of work on the Cunarder, although this
rmght,'as The Times points out, *“ be properly charged
to capital accbunt.” ~ For convenience let us take the
total at the round sum of £20,000,000.
* * *

The writer of the article comments that it was
rather remarkable that only nine Opposition Liberals
voted against the policy,” and that the spokesmen

both of Liberal and Labour opponents had no ves-

“

tige of an alternative proposal. . . .”” We should s i i
that -the second remarkable thing explained the first r?j fﬁﬁ,ﬁiﬁeg w'lthl thte P
markable thing, and that the two things were one e ;o COStS'* x

remarkable thing, viz.: that the urban interes
faintly opposed the grant of money to rural inttserg;ltlsy
But obviously, if you grant—as the ouse of Commons,
Wwas obliged to—the urgent necessity to do something
for agriculture, then it is not remarkable at all that the
Opposition should support a plan which was less ob-
Jectionable than any alternative plan.
* * *

financial frame of reference.
already. The £20,000,000, which we

raised. But even a man who is paying
1 taxes will feel the incidence of 6s.

Now let us bring this problem within the &
The writer refers ;
reluctance with which the House of Commons
tioned the beef subsidy. The reluctance, Ofu,-;e
reflected the experience of all sections of th,e Ock t
subsidies have to come out of the taxpayer's
their shrewd suspicion that his pockethlS :
av

g
. . 2 1 Is
ealier as measuring the present year's subsidies) B biag |

insecurity of foreign investments ** in Germany, for e:n
ample,”” is turning public attention more and more
the advantages of “ investment at home.

* * *

Later on he turns to consider the main obstaclé wu?fl)"g }
success of the subsidy, which he says is the d]fﬁcusﬁ
of bringing the price of home-bred beef near € he
to the prices of imported beef. The existing §2
says, “ really the essence of the problem.”
will see tha't the underlying significance of this 1S

]s'
Sguden‘.s‘ )

makin 1
palie” |
ui |
that

pocke wl
bare °“°“§ I

menﬁ"n %

axes

i t:
let us say, 3 per cent. of the collectl\’::nly 10 a my;g ‘

i {

on his

Note, let alone the so-called rich man who Pal):wnrd by
but to whom £30 will be seen to be just s aW
| those students who realise to what extent

non- e

A

imports. He Says it is a repetition of e
1931 Marketi b 1 of the mistake of the i e
Io3 possiblel\rigt lﬁ)cl& ;vhlch assumed that reorganisation fary factors are measured in FM-ass‘?;st:lln therefor
like thes ecurity. The fact that S hioenE] (R o ol SHE avden

€ appear in The Times £0€s to support a com- &S htodicly .

E B
The central theme of our analysis

i
has tom‘fg wal:;'
g0

o I various political the
?I?xcrllgbotr:sgtr?zlt? . t?m i c,"nscxennouspcriticxsm ofoa{;e;- what we may call the double-budget sy stem'orﬂ‘-“t |
time. For if 5‘:150 the policy of the banks at any given | W€ are going to say is fundamentally PPy et
to be respor;san}:z' ? grofll P of City magnates were known | 2PPlies not only to subsidies but to everyand thoa': ‘
it would be an effect; the text of these leading articles | Meéasure which affects budget expenditars, or i
ong it was sinc iﬁtwe rétort to them to ask them how | for¢ taxation. Having chosen a token figt7 ent: le{t”, '
error which thee ey themselves abandoned the same | 2S the measure of the rich man’s tax ass ount of S
abour Op osit'}, “?,}VA condemn in the Liberal and | 2SSume that figure to represent the total 2% table’”
these \*'ort)es On,b fter all that we have written in | ation. We will now compose the following
il I;nded inta out tI.le bankers’ historic ramp Commons’ i ’
elabarate the morzlreStivl}tl 1sbhardly necessary for us to Floating  Sanctioned Budget Taxnﬁ 1
ek 3 0 but the bankers themselves Debt. expenditure. expenditure- I ]
in a position fo ]a ers, and Who but they have been (a) £1,000 £1,000 LT o
o Sl 1 e ey e oo | 0 S S few e
N . 2ericulture; (¢) £1,030 £1,030 £I'°°(() ) reprﬁeg;‘i‘
1€ writer proceeds to e ; : _ Assuming that the figures along line (2 ass! { &
7{“’“‘?3" from the financia] P;?r:? E:? tveiet\ir].e mts of the | situation before the sut?’sidies are gmted,ei;‘:ndxﬂ“e ': f
Mngs, he mentions it approval that th 0‘3; other | the general level of private income an ownt
€ OVern- | be constant, then the figures along line B

ment's icv i
the }t‘;nl]’:];z (;s to share up the trade in beef as between
the forelgi pm\cl]cer, the producer in the Dominions, and
‘#he thres el lucer, laymg stress on the order in which
StS are placed. He defends this on the

ground that although :

portant methoq 81 Overseas investments are an im- ; ; -

making them saizfy";cre“mg trade, opportunities for ithem, A little reflection will show Wht};

stricted.  (Readers ;"0 becommg more and more re. | Créase in the Floating Debt amoun
WiE D payers. The power deciding how muc

o T Readen otice: how this 1i i
our recent discussion gf the new prob]elfnlglfk;:zgce‘:iﬁg

n a closed area; it alsg i
Proposal put forward jn ;}?ek;il::e;xacidentally il

where, for increasin (i
e, ;nereasing the ““ veloe:
money by taxing idle balances(‘)ﬂoclt

e . | IDg new money without cost.
ed else- | 4o is that the banking hierarchy

of cir jon ”’
culation ™ of ture shall be levied from taxpayers

€ points out that the y

* What had The Times 1o —

’ L es to say e e sl ;
Wheat subsidy of 1921 and qsf l}thg‘clh(l Withdrawal of the | S€Dse because the existing Floating ting Bu of
:'if«)lz").‘ H‘CI Observer of July 21, rnfr~£?i?1é":lt|:;‘g Siasidy of | comparable with the total of the ex}]S(elrS adva»“
s1dy, says that it was withdrawn. 0 the wheat sub. o oo SRS ¥ an
tion in the House, Il;n‘t‘ l:):]):lxr;:i‘:i?)'nn:n b?c."“s“ of any ();’l)s:.‘g E)S;nzn\sgingn}ie et F]]f t:‘;t? Debt W
realised that the bounty \‘-‘Uixld C(N‘tpﬂl.flrs. * When it was | ¢ i ]C gure uns]cr Oad % doubl th°Y
Treasury intervencd.”” The Pl r)l(.-.:rl)- 420,000,000 fhe | 2 €81l them in, taxation woul Hustration’

A AN mp. > = * Paper sai e arsSe
I;_x]. antime farmers hag bought furlm:- :”‘_::dn that in the say ]collectefi). .To reverse our 1

he tec h'mr:ul Ssequence was as follows « r"’"l(“r ted prices. | Produce a situation like this: —
prices, the miarg; Kb K B Nt S pay e 3
g Illll‘l:{ztl.nll,;!,‘tl,ls.l).ng k to the banks, lhcp'I‘r(iTs‘::: . Commons dge' T
that, therefore. cduivitlent money has been destroyed ang Floating Sanctioned g irure:
e Lol ;;r[.;:'mr.d taxable capacity is reduced—henen Debt. expenditure. expend! it
adid, T lh:og:))v xt? pay'rh(f promised subsidy is pre (d) £4 000 {2,000 £ml dpﬂ'ﬂf‘

¢d, * promise which starte A8 = P

broken. ich started the sequence is The bankers are ultimately the #"

taxation.

n \
taxpayers have to find an extra £30 for taxline (C)Mj |
as an alternative, you take the figures el (S % ,
Payers can be relieved of the payment od 25

1S 0 say, that the cost of the subsi Ythj(; 550
an

be is the banking hierarchy, and the Pr ;sxﬁn

g it is, as is now well understood, on et
The poli

decides

The figures we use are appro.\‘imatelg %‘;gt is *

to aa topeht f
0C!

o

wha

what
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S ultimate sense they can expand or con-
ount of expenditure to be collected in taxes
by
although the subsidies enumerated
taxes, it does not follow that
on taxable capacity. The

In thi
tract the am,
UTespectiy, i .
o S
aboye rank for cover in
15€ will constityte an inroad

€ms
be - .32y all appear as Budget expenditure, and may

€ paid for

€quiy; i
eg alent of their amount

In Budget revenue, but in that case the
can be put into circulation

ither :
th through floating loans to the Government or

ough lpang

enterpri :
Prises. Tt is a)) indirect underwriting.

* *

I T.hel'e are tw, f
\eving the
lv'Vhi international exchanges.
Seen
?ao limit ¢ o)
“CXpansiop

by price-regulation. That means,

Cter of the

Much Telief from ¢

axation.
be ¢}

Ordip, €ep
Wa tote th
Mangs

Prege,
fore o OMpulsion

- 10 resigt ¢
Eﬁmal Cerse’5§ Mports) in order to
Y o
: lsresi]é thf‘m, With the same
Tee o do o‘:111u find en;

€Y would have

0 it woulq

keep solvent.

according to his nature.

& The techp; Super-Brokers.

g e’\'pose?jue of high-financial distraint was drama-
2 2 cGarrog July 181n the London Press. Messrs.
tre 4, N. W. Jay, and C. E. ter Meulen,
oS Loan < On behalf of the foreign holders of the
of 11 ROT thyy ;;!Slted the Reichsbank to instruct the
e(.rhe Oneys ¢ Must not pay out to the Treasury any
8. SUgar, tol Which accrue from the Reich duties on
N ranteE Dacy
D!ain's'ct"ron,'de
at bef,

€0, and brandy, and which serve as a

» from which this account is taken, ex-
Ore the Reichshank can hand these funds
3 an Government an order must be ob-
; Sseofrustees. The granting of such ord&rs
ion ~0an w, Ong as interest payments on e
‘hglt';‘“ o “r:‘i;?rhe kept up. But nowpﬂiat, with the ex-
fundsu‘“@es oy holders, interest has been suspended,
{0 b ke Exercised their legal right to order the
wil] b?ﬁpt Impounded in custody.”” Whether
Wit} oVernm obeyed or not is in doubt; for the
IS"’Jmh fh the 50 It declare that they will do as they
\ate  FOM ¢ Million marks which accrue each
(lNcw&él,l Ordey 12 t‘d)ge.d revenues, that is to say, ‘ the
Qe Sepy OMicle’s “;Fthank to hand over the cash.”
'fault t arpl erin Correspondent.) The U.S.A.
; Py worded Note protesting against the

Wil ; * * *
O this f;‘;nfrom this that the high-contracting
) t )OII;t_ e German side was not the
he g v ;( eichsbank. The foreign creditors
[’in,, ol . t;m)r their money, and the Bank has
\ arkiéct‘)l’s. ngtag'ers, using the Government as
Vern, 8 of Certain ot is that by reason of the
th, %y Nen g s nam duties and taxes
ou?: 'frcc_to alter them as they like.
2 m:r raise them, but must not lower
regn 8in which does not prejudice the
creditors.  That is the Tegal posi-

as security, the
+ Of e

t
;o OF the 7
-lnd lf % '}l))

0 alternative limits to this process of re-
Sy The one operating now is the
which would follow, and the resulting
ch ¢ The other,
mit of g‘;]tgnfilpelrate—angl will one day—is the physical
s &' production, which is so far above fore-
cquirements that it may be considered as
tis just a matter of correcting mone-
to
» that the req) limit is a moral one—that the
People wou]% t;}e] demoralised by too
* oth technically and poli-
¢ bankers of 41 countries are able tgl bringpthis
in ste to do (even if that) would
< Worllc)],’ as Mr. Keynes would say, to co-
: S Pprogress to prosperity. And the
o impoct mostly be shown them by the de-
ports Created by the elimination of the

On industries to export (and there-
Hies ) Under
€Iyone will make or consume things,
equanimity of spirit—
énjoyment in doing either, being

€ Payment of Dawes Loan interest. The |

to the money market and commercial

borrowing ““ Government *’ ceases to be a Government

insofar as it borrows. The three trustees in this case

become virtually directors of the Treasury, controlling,

in part, the function of the Chancellor of the Exchequer.
* * *

There is a further handicap on the Government be-
sides their obligation not to vary rates of duties and
taxes: it is that they obviously must not do anything
which would lessen the collective yield. In practice
probably they could not; but the limiting principle is
there. For example, in theory, the Government might
use some means of persuading or forcing people to buy
fewer of the commodities securing the foreign loan and
direct their buying to unsecured commodities. In the
present case, however, where the secured commodities
are sugar, beer, and tobacco, the difficulty of doing this
is apparent. To the consumers of them they are neces-
sities. Naturally the high contracting party on behalf
of the forei%:x lenders sees that the borrowing Govern-
ment gives hostages which are least open to be tam-
pered with afterwards.

* * *

Readers will remember that from time to time ques-
tions have been asked about what security, if any,
Britain gave for her borrowings from the United States
during the war. The home railways, the West Indies,
and (quite recently) Bermuda have been mentioned.
Or, on the high-financial plane, it may have been that
the control of the Bank of England was pledged, a
theory which Mr. Montagu Norman’s long tenure of
office and strenuous efforts to get Britain and the Con-
tinent back on the gold standard tend to support. One
should remember, too, the Daily Mail's strong plea, not
long after the war, for American planners and engineers
to be allowed to undertake the electrification of Britain.
The fact that this would have involved increasing
Britain’s indebtedness to the U.S.A. does not rule this
project out of the category of pledges for loans, because,
as every student of Social Credit knows, the device of
lending debtors new money to pay off old obligations is
well recognised in international-financial circles.

* * *

It is not hard to see why the German Government are
making the gesture of flouting the Reichsbank. They
need every pfennig they can get hold of to allay the
general discontent of the people with their economic
position. And this discontent is a dual embarrassment
for them because it coincides with the almost unanimous
lack of conviction shown by the foreign Press including
The Times and even the usually sympathetic Scandi-
navian newspapers, towards Herr Hitler's allegations
respecting the shot *‘ mutineers”” ‘* Why this dreadful
haste to kill? ”* asks The Times: and the German people
will not be stopped from asking themselves the same
question by any amount of newspaper-censorship. Now
that the implications in domestic finance of a continu-
ance of the Dawes-Loan interest-payments have been
brought into prominence, the German Government
badly need to resist them—or at least make a brave
show of doing so—to recover a little of their damaged
prestige. On top of the rationing (and scarcity prices)
of potatoes comes, this week, news of a rationing of
rubber. For all one can tell, the very articles pledged
for the loan may be drawn into the whirlpool of ration-
ing later on.

The ** Velocity ™ Theory.

The latest kiteflying is to be seen in The Times of
July 19, where a ** Correspondent ’ submits and argues
a plan for economic recovery. The plan is to make
people spend their idle balances by taxing them. The
principle has been borrowed from Gesell, who advo-
cated a system under which everybody would have to
pay a fine for slow spending. The method was much
the same as if, when you drew a £I note as wages, the
note was dated, and you had to stamp it every week
afterwards with, say, 1d. stamp just as you stamp an

o crec . : ' 2 N
unced or ignored it means that the | insurance card. It would'only buy £1 worth, however
|
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many stamps it bore; so naturally the holder would | T'he Social Credit Constitution: :ig%icmeéba?d' in fact, every such organ exercises the | for attacks on its basic principles: and that if #
r ate the Government's policy. And the very | on occasions, permit Pulﬁicatign i tc]g:ic]ifsét d:g),

spend it as fast as he could. = o
cc 3 » TLA“ L erciSe f this T

Y g * § ! WS RN AED ~OU . . “niqueneosst::fdnght negatively affirms and conserves the | answer should be published at the same time. Thj

Under the present plan it is the large savings in the *“ 1f philosophies differ but actions agree then ii:il gm“; i According] Seéparateness of the King’s prerogatives. | ruling has been followed. For the rest we have had =
banks that the Correspondent wants to force into circu- sophic differences  wwill have no more than a gether, ilg] %knewspagers’ could, if they all did it to- | free hand; and have published views of all sortsa‘ .
lation, and his object is to cause the money to be in- interest.”— The Times,” July 23. v €.g., His Ma? th? King’s name and call themselves, | cluding criticisms of our own views. i
_vested. Technically the ~plan is se}f-defqatmg, for the What does ‘‘ The Social Credit Moveme:nt_ medss Hig Majest.y’sje;t}.'-s T imes, His Majesty’s Daily Mail, But now it appears that our continued exercis f
investing of money takes it out of circulation. Since all | *“ Social Credit *’ means the technical principles omic * el e e o this freedom exposes us to the charge of * cutting 801111)"
money deposited in banks is counterbal,anced in the | methods laid down in Major Douglas’§ book %ig:‘d s Thi # * # selves off from Major Douglas and the Movement,”’
banking system by loans (plus bankers' holdings of | Democracy. The “ Movement * consists of in g S Suggests a paralle] with the Social Credit Move- and to the sentence (as donors to our funds have been

securities) anything you do to make the depositors | who uphold them, uncompromisingly. They may not UP- ment anqg its tho s = mad 0 G
] do : : 4 : ughts and : e e aware) of summary financial outlawry on that
spend their money sends it into the hands of borrowers, | hold them with full understanding; they are Pfe‘l"'ﬁ: } 0 OVer-drive the pgralleéll,nbuic‘;{; lst;egr'nit“t;fa:l ;ot_not ‘IYISh ground. According to onrg, report, we are considered ?0
who will use it to repay the banks. When that happens | ¢, reject any offered policy for economic recovery Sioles: Vassedoug to be care Fillyy weighed andh S ?Pp 1ca- have' been guilty of *“ mutiny ”’; and the person ex-
:};g rlnonley - \?:rStrgg::ks(M(f:Iile:'mag-' }-he \c\lmter of the | qoes not embody and implement the above {,:?e ; B TECly Can- | pressing that view has said: ““ You do not treat with
tcle, however, speaks of this transferred money as | 1 the case of any doubt they are prepare imate ‘ Some a0 s that th : : : mutineers.” There is to be no argument. Curiously
bexrlxg I ke?t flrcu%zfatlxlngh d—a §(;a:grr1ten.tt whxcl}(li 1sb obvi- | {he judgment of Major Douglas as the r:l 1oc08 cogt;: of its ouncil) are Cﬁarsggf‘?l“f&ggﬁtuizgﬁf}fﬁo (‘3’ enough, we heard of this just twelve hours before the
0}153'1 meti;)rhec. ald he 2 Sli” dgaTscoL ehre- authority, or, if necessary, on others who a i jOumuCt i allowing two correspondents to, write i Hhs world was shown by Hifler how that sort of thing is
g;‘;ksa;r > r:p‘:i?i at 'ﬁ: nss}x;hgn z;(;zu;itgyt}) ?;glfe\vn :‘1‘1, nised as being authoritative exponents 0 Arhal cnt’lCiSing the way in wgich thebS :cr‘;trzl;r?aindea]li g;me.. Evidently the spirit of slaughter was already in
: ; e New gz e air.

Y ciples. the { Croy, News-Chronicie in respect of Mr. Geoffrey We do not know when the Social Credit Movement

|

)

3 whi - o Al e as * (i t i 1
suggestion along this line would l,)e to tell them to 80 it i Qongtltuhon i Of. t}f? Socxa}t (t:.re(}:lt ﬁoon‘;r iy TN' gegoﬁationsngioio reply. It will be remembered that | told any reasons why it shguld .be, andazsens;;‘i)leeig
oftener, and lend money to everybody on seven-day their discoverer as its “ Constitutional - Alle Pace the € down on the question of how much | discover any. Surely we should have heen the first

: ‘ 0 ) Nt y I
acceptance of them constitutes the Oath 9L " ihe ‘ and thay ews-Chronicle should provide for the reply; | to be advised of such a change, whether we were re-

terms. That would speed up the ‘“ velocity "’—of bank- | & 5 : uni
o N gl?cet ; fa?ﬁl l; the lcg:m,é\%q lb;,é:]i rrzl)fuloyah}’ & ¥ ﬁacsbthatt een:élgtsi;at?oce of tl}:e criticisi]ms we pult;lisl}:ed %tﬁhed tca submli‘t to discipline or to help maintain it.
Abolosics P subjects of the Social Credr > m ashi Y the Se, .1ons ought not to have been broken e mandate asked for by the Secretariat on August 31
g I[“Iopt:s ’?t hisar:v ezk.m‘-im :o:ea;l;: :;fr;:;escslea:ffmd: The Movement is of the nature of the rea’gf i Tha ecretCrfita'nat on that issue. last, and Major Douglas’s letter published on that dafe,
know it, embracing all kinds and degrees : to Trp Anat’s account of the negotiations was sent contained no hint that the Secretariat’s functions were to

matter publi , P”r 0 ¥ I
. t published elsewhere. ] with their diversity of character, interest, a gz | fpr Public. s NEw Agg and to The New English Weekly be other than technical and advisory.

7o R ll
tion. It is, to speak accurately, a shadow :,vhiCh e it; a;ﬁn:;lt' hTh,e New English Weekly did not pub- | In Economic Democracy Major Douglas said:
New Zeal d T tined to permeate and supersede the rea]mthrough ‘e }%“bhshing o dving done so, properly refrained from ‘“. .. in respect of any undertaking centralisation
ealan COIIdlthIIS- exists all round it. Its victory will come the heat y,] IEW Acg puby' €Xpression of view on the episode. THE is the way to do it, but is neither the correct method
LEztracts from private letter received by a correspondent.— leaven of Social-Credit science working it 1 treCOl'ded = 1shed thg whole document just as received. of deciding what to do nor the question of who is to
W : D, 4 : events foretold from it. : - the sllbfﬁ ‘ fgln'ence thateg ﬁetaxl of the conversations and corres- do it.”’
He }? }(llave]lm had the excitement of George Bernard Shaw ! The same human pature which anima te:,Credit 0y ol poing in t(})l Place. At the end—and this is the | Up to March 15 last, when the Secretariat issued its
e h?m a g;:c‘itn tmn';a1 ! Wherever he went crowds went to | of the King animates those of the Social Cinto gfolg th:cu"ﬂlce S ¢ case_Major Douglas expressed his | manifesto, “ Douglas Social Credit Associations o
National Park wh“ e"h he went to the ‘ Chateau  in | ment. Hence the division of the Movemen! 7% T;;d Matter the way the Secretariat had handled | Groups "’ had the option of affiliating or not. The con-
Tty peopla-arge about 25s. per day, they ings of loyal subjects pursuing group-po 1 putt® RO, n ; dition of affiliation was ‘‘ complete agreement with the
2 | g“‘Valent tonrhop“,"‘.c}?, the statement was something | Secretarial Statement of Policy.”” That policy had been

were turning fifty people per day away! F is twenty-fivi

fn:‘r;x:(}efbroadcast they ]if?:q :hé' ban gn cg‘:;ilr:lin}bje:g Sng policies may be divergent, and Somedn;;ydiswyal

ﬁustr [’-m adfree hand! His broadcast was relaid all over | irreconcilable, but none of them nee reach) %cor

mcma I‘ﬂan the islands, and was the biggest radio arrange- | can be, so long as they do not involve 2 To.day !

ik c?x er nL\:dt_: by the Government. On the same boat | ‘“ path of allegiance ** as above defined. profés

Reser"enlganksheﬂi;efret?e, manager of the new Central | servatives, Liberals, Socialists, Catholics, d
setting up of this bank has caused a employers, workpeople, and all other stift: King

; published in THE NEwW AGE of December 7, 1?133: ?qd
Selng oo Ot action which Major Douglas certified as | a reference to it will show that it was purely technical in
;n the 9,1’1? alidle wit), Social-ére{‘lit "congstitutionalism” character (‘‘ Price-regulation ”’; the ' Dividend ":
D that se © In which we have defined it above. But, | ‘* Separation of Governmental or moral system from

by nse 5 - 5 : )
the p- % 2 decision ¢ in the space offered | the economic system '’). It was a recital of the Social
A o hply, ) 4 Credit Constitution, which everybody accepts whether

be‘{en COurse of - King’s Speech "—it described a

lot of talk one way and another. Who wa i ; A 1
.on E ; vanted it, and who G SR RERCE (g ‘ o s hronicls w, om-
g?twg for it is known only to the Government : but I think | H1ODS of men unite in singing * God Satvea] discorgs 1 "Onah If not, some ;;omd,ha:;eﬁ?fgzne%l;agg’nsmu. affiliated or not.
i mk‘c“’ql‘}':’;:C}'gdnrderedfn! The Government are going | Teconcile this prayer with their h{ﬂt ‘;hey woul 0% : We are R ours jg implli:?]“fl;d :hoiﬂd be explained Now we come to Major Douglas's Address at Buxton
gold away from the six trading banks, and | differences. And if there is one thing up R decis; the st 10 affirs Wt on every occas‘ion when | on June g. The first version (unrevised) was brought
to us on June IT at 2.I5 p.m. when we were on the

give them £3 17s. 104d. per ounce for it, though it is worth | in condemning it is that any person Of 5qhe Shouldion 18 taken
| Whigy epu_blidy

about £7 an ounce in Sydney! They have prohibited the Jay an exclusive claim to Royal patronagé: ypl by a responsible executive the reasons

point of making-up the issue for that week. We asked

export of gold for some years.” The shares in i = deb 3 ious i
rhi P the new bank, | ; - . S 2 W an €bated. There are obvious instances s ]
glfl l:;:“\:rl:‘e é}'\cy_lghfferedﬁ,{:sm_m worth, was three times over | 15 APOVE sects and parties. Anfr];o (;rler:n, gr .sol'f‘ ﬁs ‘ behere to yr OClal-Credit campaignaer can call to mind, | for it to be held over until the following week, because
ey, offered them at £o8 and 5 per cent.1! | PR might describe the A+B The nalysiss i’lstto defeqy -5t your reasons for what you do would | otherwise the printing of that issue would be held up
1 or, diance rea 85(;(::1' object in doing it. But in the present | for some hours; and we suggested that the delay would

allow time for the version to be carefully revised. We

his seems very high, especially after their Conversion Loans, | €pitome of Major Douglas’s Cost it ovel
ol
heard nothing afterwards until we saw the Address in

when the Government said they were unable to pay more | ‘* National Anthem ** of the Social Cre

than 11 Gov Were voluntari
# per cent.] Governments are hard to understand. the sound of which antagonisms ar¢ su ere voluntarily put forward. In the

appealrytowtay the offe

They reduced the interest they h i i
hey redue ; By HA 08 i Bt it b 1 nta _ Offi, ring of reasons is regarded as an § . ;
:idﬁ:-f-(;h:h:“ﬁ.';ézsdlfﬁ to them by farmers and others. They | Cycryone meditates on his f‘”f A eans of O adv; © Tt pdidement of those to Whon they are | Mr. Scrutton’s paper, Prosperty (July issue), and pro-
extra taxes on, the sale:; ltuTeser::n L[ﬂ:{eets e e élaail\]/;(':iotxf e e iy M h?lfed Were!gltlttbe SLIcee et e imesers e | docled by cofyment. 0 BE EEEED altema“\'cdb"t(,to
) : cent., tax at 3 per cent. ” Cagq € ot all the ke a digest of it for the information of our readers (in
Se eag reasons—that there were | make a digest of it {0
In view of the fact that the

on all incomes, including fa ? fivi s S D 5 . A 3 o b X !
g farmers’ living expenses, in which Again, His Majesty the King rules bY Cauo“hat & ongs behing the proximate ones: but in that | our issue of July 19).

they have to count the value of b i ini i

their own farms. So the .. pulter, meat, etc., used off | his Ministers. From time to time th¢ " of e . : . | o on

B n”“J! No?\-n:\]-z " ;:sl;?gngfgf‘{)l;hizu\l\fé]lbfa :lcnt)!ply ‘p()uring scribed in a documl;:]t called the ng 5 i ass‘e ' umg.:f*c to the eg;tt(:r;ngft?l:‘:?:fr?l?ll: 2181((::(;?!:?;1 s :;‘rccl]dellzsstgs&Zw\l}féfeo;;otg;%?ilull}:?su:f;[]:itcﬁon on full
ree or four | none of thoge Ministers would affirm it parl i . i

years of such prices before the sheep fz i
ar ! p farmers are on their f i i
again! Now we ar i ot o ‘ i em
T%.;Ln ..”.\o\\ we are to have restriction of dairy output. gilsloyalty % Gattialsp the po]lCY i niﬁcance :
s will mean the Government will have to change the | 11 i country. The only mfond oo HiYyis By

policy of the last fifty years, no more money to be lent on | N8 to the King's name here is that the po

We - COUr Satisfactory ruling is laj 3 Dlicatsail Gdmora; J
[ I ory ruling is laid down, we must | publication is extraordinary !
g aSSefth,-tt to permit the ventilation of opinion. And It is hardly less so.if the Address be considered as a
"lenfm Of Ty Ii‘ln the more strongly because the regular | policy of action thrown open for debate—another

Eng . Tegargs f;zhAGE constitute the core of the Move- | ‘< King’s Speech.” All loyalists should be allowed to

farms, and cows, etc., while < r vehcs ¥ s / i i
it rlios m‘“nf,. ,‘ I'N:)‘:'j ht'}l"(_\j' few 3‘,‘_“’-‘ g0 the cry was | in the Speech is compatible with loyalty : the M They d nical knowledge or all-round judg- | hear what the King says. In this Address an electoral
: ¥ say - Keep more pigs and | as the Constitutional Monarch. That s C‘ibin;}t"‘fmcnt “SEIve to be treated as the Parliament of | campaign was announced as a means by which Secial-

l,' othe. Datter wh iti Credit itutionali 1d implement their loyalty.

Qe what the composition of the redit constitutionalists could imple { :

eo:;:“’n an:f"“” they choose to exergse their right | But not the only means, Nothing was said that would

::ollld he 9Ppo; nuel?ate 1s their own concern: but to pre- | lay alternative and complementary means under the ban
©

fowls," but they know qui i
wls, 3 quite well the grain is far t
Wheat at 2s. 6d, a bushel in Australia and 4s. 6. g? gfs:c

that an amendment o that policy, % 7
here. Then we have this exchange, which nobo i ity policy, is necessarily incompati

ble wit!
r csponslbe

not even the farmers whom it is supposed t . less that criticism of Ministers
!‘1:3 r:l(?r (:td“'!mn :,verything he w:ml'sp ‘:o bgy ?s S‘;",",?,‘ '(.3,“: that policy is an affront to the King. tr“f; i f the dutmty for them to do so is our duty, and | of disloyalty. For one thing, that would have been to
down to sg ;;‘I.mr' I'am glad to say our unemployed are Siﬂgle-party Cabinets this was obviot -o,,al' i P ""cti:,g“?r in Y of every Social-Credit organ, subject proscribe the activities of the ‘Green :th organisation
9 some 40,000 now from 80,000 odd. no less frue to-day of the * o show it 'bn.rhern IS that 5? ccial cases as already mentioned. Our | which Major Douglas volunterily certified to be * con-

Cabinet, who might urge, with some th"cegtl‘d thy, Wa;was one :‘u? Speaker of the House."" stitutional ™* in the Social-Credit sense.

NOTICE bility, that since they represente S pe * o e Ty 380 which Ing laid down by Major Douglas Taking a broad view of the events alluded fo, one
All communicati i o tions of political thought, they should 7 rcon Oulg * New Ace 128 manifestly reasonable: it was | feattre of the policy of THE New Acr dominates all the
unications requiring the Editor’s attention should | to speak, as the xtension O 4 et Mot 4 low jtse being the organ of Social Credit, | rest; it has been the free medium of all the Secretariat's
e B 2 ic opiniol 1self to be regarded as an open forum | public appeals for funds, and has not published appeals

be addressed directly to him as follows : G
; Majesty.”” No organ of public P77 ¢ a
Mr. Arthur Brenton, 20, Rectory Road, Barnes, 3,13, public of this couxgllry. would dreart R




150

THE NEW AGE

for any others during that period. The dates were as
follows :

August 31, 1933.—First appeal, strongly supported
by THE NEW AGE.

November 30, 1933.—Appeal for office furniture.

March 15, 1934.—Capitation fees, etc.

Money being the ultimate right of action in practical
affairs, the Secretariat’s clear field of collection has given
it the power to implement its decisions without consult-
ing anyone affected by them. Its latest decision has
been to invite subscribers to transfer to it the balance
of the funds which they had originally subscribed for
THE NEw AGE—the Treasurer of those funds collaborat-
ing by sending back their money pro rata.
In the Treasurer’s covering letter appears this passage:
*. . . despite every friendly effort during the past
twelve monthsto recognise THE NEw AGE as the house-
organ of the Social Credit movement, and to help Mr.

Brenton by making it the medium of every official com-

munication from Major Douglas, directly or through the

Social Credit Secretariat, Mr. Brenton has refused to

co-operate, and has finally cut himself off from Major

Douglas and the Movement as a whole.”

As no evidence was offered it need only be said that the
statement is untrue. The contents of THE NEw AGE
itself during the period are proof of the fact that it has
not altered its policy. So if it is * cut off ” now it has
always been ““ cut off.”

The truth is that in cases where co-operation has
failed, the failure has been in respect of the basis of co-
operation.

The difficulty began a year ago. On August
24, 1933, the Treasurer of THE NEw AGE Fund wrote
to the Editor with reference to the Secretariat’s appeal
due to be published on August 31, as follows:

** . . . The intention is to use money subscribed to sup-
port Tne NEW AGE in preference to any other activity, and
as th1§ is being done in this way, 1 propose to write the
subscribers to Tne New Ak Fund that in future the S.C.
Secretariat will collect the money for all central activities
approved by Douglas, and that THE New AGce will be

regarded as having first claim upon contributions after out-
This should give us a

of-pocket expenses have been met.
much larger range of collection.”’
On October 21 the Editor wrote to the Secretariat to find
out in some detail how this first-claim
be applied. The Secretariat replied in a letter dated
November 3, 1933. The letter contains this passage:

‘* It is impossible in the
categorical replies to your

l'n!-; NEw AGe will remain
tariat, and that there wil]
freedom of action along the

retariat with which you are, and will be kept, familiar,*

Since the Treasurer of Trg NEW AGE Fund was the
' ! Secretariat when
wrote his letter, the_ discrepancy between his dcﬁni}?e3
assurance and the chretariat's contingent and condj-
tional expression of intention was disquieting, especi-
ally as that assurance had been confirmed by the
) V. a conversation with the Editor at the
time, telling him that when the deputation first went to
Major Douglas with the proposition that a Secretariat
i‘ ould he formed, the Treasurer of Tup NEW AGe
und told him that the maintenance of THE NEw AGe

Vice-Preside11t~dcsignate of the

Secretary, in

Was * gnaranteed.”

¢ only conclusion which
was that the Tesponse
been much less than it
committed jtself to o
pectations. Sp there was nothing more to be

see if the situation improved.

part that his visit woulq have this effect,

principle would

nlature of the situation to give
etter of the 21st (sic) or to
give any underlaking. You can, however, rest assured that
@ major interest of the Secre-
be no interference with your
lines of the policy of the Sec-

the Editor could come to
to the Secretariat’s appeal had
had courited on, and that it had
xpenditure Prematurely on its ex-
done about

for his Australian tour in D

dr; ’ an t ecember, and

there appeared to he an expectation on the Secretariat’s
r 8 . Whether it

2?5 (?r not will appear in the report and accounts of the

Secretanat, which, it is understood, will be made up to

its funds will be able to see the analysis of its InCome

and expenditure.
The‘?ﬂ“ appeal for funds for THE NEW AGE :’lafv;’;.
1932. On May 31, 1933, when the annual aPP%] the
due, the Treasurer decided to hold it over ult}! i
autumn. He wrote to the usual donors. A:} e
only two months after the Secretariat's appe ! tancil
sponse was disappointing. And, in the c1rc1_1me n the
it seemed no use publicly appealing at that tlmsu oh a1
hope of discovering new donors.® To I'nak; P
appeal now, when the Editor of THE NEW Ac forlom
sentence of official excommunication, z'appcarli are isely
hope. Nevertheless we make one this wee Pinset in
because he #s excommunicated. Ihe NOt}]?iZe peed’.'
this issue bases that appeal on the right ,Of C stitution:
within the framework of the Social Credit CO

Funds.

—
New Trustees, Treasurer, ax_'ld Auditor Wlll(o sly) of
nounced later. In the meantime Pt'onllfﬂiixsw2 ¢ form:
support are invited as provided for on the

Circulation.

L1 0
Direct subscribers to ‘ The New Age rde‘:s byz
their copies are urged to increase their O 2t the 2
many copies as there are regular borrowers: ey S8
of 2s. 6d. per quarter extra for each copy: tead of ,ibi.:
then require their friends to buy them s to do:
rowing them, which they should be wxll!ﬂgosted to 5
copies can be sent under one cover, of pa of d jon
arate addresses. This will widen the areon 3
tion. Tt will tend to lessen our dependence
and the risk of their sudden stoppage-

5 . o e.

Social Credit in Fran 1(: ug o5
L’Echo du Commerce (Nice) C‘?ntafl?s]‘ﬁe Econ?™js
of which the title (translated) 1s tonalis™ . gt
Collapse: Its Solution by Economic Nab!n and 1{5 3
appears over the name Lt.-Col. ,Bouha i;tgi jon @ g
excellent and technically exhaustive pres en or entel
Social-Credit Theorem. For the mstru'Ct“:a 7
ment of readers we exhibit the author’s e jour?
A + B Theorem in its French dress. . /% g
culates among the traders of the dlStﬂC‘:th Jives
sent to us by a reader of THE NEW AGE le P lnl

En dehors de sa fonction éc‘“’omlquf (E”e. pfilb“[w
une usine a un aspect purement ﬁnanClin' de d’.sfidc
considérée, d'une part, comme le mo,}’rec e iV
de pouvoir d’achat sous forme de Salaln\],{ﬂfmrc pc“‘
etc. et, d'autre part, comme une ma N ements ..d
de revient. De ce point de vue, seS L indi¥
étre divisés en deux groupes : =

Groupe A.—Tous les paiemen
(salaires, dividendes).

Groupe B.—Tous les paiements,
sations. . (Remboursements bancaires,
premiéres, frais d’amortissement, etc- uté ces

Le pouvoir d'achat de la cnxm"1‘§f‘i"e; dép® ’fpe“‘
représenté par A, mais puisque toutes "7l oex 0S
&tre comprises dans le prix de revient
¢tre moindre que A + B.

Donc A ne peut acheter A + B,
€t un pouvoir d’achat additionnel i B
devrait étre distribué 3 la communaute
du pouvoir d'achat déja donné par A-

; 2 e
ts faits @ g

3 d'ad

or
es .
1re® atl
o
achats b s

faits

s a8 5 0
au mo:?nn:ll‘-"

il
s : h{‘('hi5
* This is not the first crisis o
severest, In 1928 we were hard up, ant
taken to try to persuade us to surrenc 4
group in return for a donation stated t© turne
doing so. We resisted, Afterwards “ll\'
donation had been offered uncondi“‘"mr'}A5 ;
we were better off, we were ﬂ”'k(:(l o tc‘(e(l; 4 1;nL‘
keeping into another custody. We ()b)’l o the d“‘“,n—" o
the money should instead be sent back he 8
New Ace Fund, with a statement 0 gsed P
June 21, 1032, our pmpos:ul was d's,z}:f\.\' t“;ﬁ'nc
committee (or  trustees **) of THE P e OF g
read a document embodying these r(_:- In ”,“;lﬂ!""

8 . . 28
was connected with the episode in 19 oney
P e m

ey s GF &4
f this SOI% _qge OFygs
{ adva W on

g N pal
ler ‘0" hlll’l'tl tpn‘
U

(hf‘“g
1

June 30, when its financia]

year ended; and donors to

oy 4 il
original request was dropped, and t
it was,

ool

i
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The Douglas Social Credit

Scheme.
By Herbert Warren.
New, that ; I
it tzt rrise to those who do not already know it.

Y are peopl, ?
Wh People poor?  Because they have no money.
y hayen’t they any money? Is it because there isn’t

€no
ugh for them to have? No; it isn’t
ere | : : :
i5 seldo ® Al inventor and a discoverer whose name

M seen in the public Press. He has discovered

e
of in‘i:ao‘::(zsotg' and has proposed a cure for, the shortage
iS Major fom which so many are suffering. His name
M'I-Mech E H. Douglas, Royal Air Force (Reserve),
M%‘:é”ly. Oj'C ::’l; it,mét gf Economic Democracy, The

i :

Govem?fe;}tle War Major Douglas was sent by the
Works i, oo 10 Famnborough to the Royal Aircraft
10 which g}?ne‘}t‘m} with a certain amount of muddle
only way b at institution had got. He found that the
fully te could clear it up was by going very care-
and Jie = € Costing. He used tabulating machines,
tin from and even dreamt of rivers of cards emana-
Ne da those machines.

thoge Carys 1t struck him with regard to the figures on

Aries giq’ that at the week-end the wages and the
dngeq By Ot Tepresent the value of the goods pro-
f this WeZ 2 Stroke of genius it followed to him that,

) of ey fe n this case, it would be true in every

. “0ney, digytrigdow' every week, at the same time.
:‘ent t0 buy 4, uted as purchasing-power is not suffi-
t}rel’y Producin, Product at its price. As this is true of
that the costcuflg concern in the country, the result is
¢ Mopey, ; What is produced is always greater than
g°°ds. Th 1 People’s pockets with which to buy the
cdceq o -1US. there g always a surplus of goods pro-
Cannot be gold, a surplus which is called

i
OVer.p. :
3;& Sani °‘?uCt1°n,'f which is an absurd name when at
-?' 800ds,

€ millions of people are in need of these
€ T .
"‘Qney gla;O 2 Why prices are always greater than the
euin o ributed o buy them with is obvious when
Bt fop aut, but Jike many other things, the fact may
y happ%es Without being noticed, until at last some-
QThe Teasy. (O Notice it and appreciate what it means.
it o€ the rico ' Prices are greater than income is be-
ge of an article (the lowest price at which
th fto 8ive a profit) is arrived at by adding
of ¢ Which ot figures, of which only one set is money
ures ar, e goods’ can be bought. These two sets
Mgy, Paid i (1) the wages, salaries, dividends, fees, and
tig teﬁal' 1 5 ‘dividuals; and (2) the cost of the raw
Kés‘ Ne pend any money paid to other organisa-
of 5 WD of g +2Y Will not buy an article whose price is
ProgUtes i that Penuy plus another penny. The first set
pr:g“cers to Iie aMmount of incomes in the pockets of the
the iCer’ Cap‘;f 9N, the second set is not. It replaces the
ani?c'é of ap al. Hence incomes, being only part of
DoAs tha e a-ll'.tixcle, are not the whole price, and so
THRRLS ce.
th:l:\l-?ln' 'ref;:gé every producing concern is in the same
] Do\,ole of jts o> that any community can never buy
?re emert}’: the .1 produce; hence the present position
Yo fqp , eml‘?’OOds are produced, yet the cupboards
‘an}’?(ctgrs only, f::e oef PT;]C.e };)f an article is made up gf
‘3. ‘Whi i 3 ith.
Do’ 1 ha. Gscovery o Major Doseise, " Nobody
0(:;(& Oticeq ; is(,) tllr(;p]? < tb;’)florc. But now that it has
soleet]y, - isputable: cannot but be acknow-
nk h‘:nh. all };nl,: 'S heard. Nevertheless it is generally
Of ¥ the'S it tha Sth?; OPposition.  People will say or
'hil},b“ Drgf.‘is do' not geﬁ‘ssgg S"‘dd -‘\bi Efttmatt%r o}f fast
Ve, O e : » and are left on the hands
i ?g.o d(‘setlmtut0 T n shops and warehouses, while
s, ¢ People are in urgent need of those

coffee dumped into the sea in Brazil, cattle slaughtered
and carcases burnt in Holland, milk poured into rivers
in America, and in England bankruptcies taking place
because goods cannot be sold.

II.

As well as being a discoverer Major Douglas is also
an inventor. He has invented a way of making up this
deficiency. The disease discovered, what is the cure?
Obviously, if there is a shortage of incomes compared
with prices, the thing to do is to fill up the gap and make
them equal.

That is what is wanted; it is for the experts to find
out how to do it. But Major Douglas has thought out
a way. It is to be read in his book, Economic Democracy,
and in other books which he has written, and in the
books and pamphlets by other writers on the subject.

There are four which I would suggest as introductory
and in the following order of reading:—

The Nation’s Credit, by C. G. M., price 4d.;
An Outline of Social Credit, by H. M. M., price 6d.;

Economic Nationalism, by Maurice Colbourne,
price 3s. 6d.;

Economic Democracy, by Major C. H. Douglas,
price 6s.;

all obtainable at 70, High Holborn, London, W.C.1,
from the office of THE NEwW AGE.

Major Douglas, if I do not err in reproducing his pro-
posals, suggests three things, namely, (I) a national
price-discount; (2) a national dividend to every man,
woman and child; and (3) a national account book:

The price-discount would be a figure published
periodically by the Government in somewhat the same
way that at present the Bank-rate is periodically given
ouf. The figure would be a fraction, three-quarters,
half, quarter, or whatever the position of the country
required. He indicates how this fraction would be
arrived at. When shopping we should buy at this
fraction of the price, and the rest of the price would be
made up to the seller by new money created and given
to him One four-guinea suit, supposing the fraction

“at bumnt in locomotives in Canada,

to be three-quarters, would cost us only three guineas;
the other guinea would be new money created and given
to the tailor, thus not entering the price of thq article,
and not coming out of the tax-payer’s pocket; it would
replace capital, or pay off 2 bank loan and so go out
xistence. No inflation.
OfTe;‘inive at the required fraction there should be a
national account-book showing the period’s total produc-
tion and total consumption; the consumption is always
less than what is produced and forms the top figure of

e fraction. /
thThus two proposals for making up the shortage of in-
comes compared with prices (1) price-discount, (2)
national account book. There can be other ways of
doing it.

Sogfar so good; but to provide for people who have
no private income, are not in business, and cannot get
employment and therefore have no money and‘ 1(1]0
means of getting any, the national dividend is suggust; {
money which would not be taken from other people, lI)I
would be created new in such quantity as woul.dﬁ e
equal to the available goods. There would be no in a‘i
tion of the currency because the money created woul
be measured by the produce to be sold. But for a
correct statement of Major Douglas’s proposals his own
books should be read. ;

But it is quite unnecessary to ftrouble the ordinary
man-in-the-street about the method of administering the
people’s policy. It is for the people to say what they
want, namely, enough money to buy the necessaries of
life; and it is for the experts to find out how to supply
what the people want, enough money in their pockets (or
credit in their banking-account) to buy all that the in-
dustry of the country produces and is capable of pro-
ducing. \ ] ‘

The obvious fact of modern times is that there is no
scarcity of food, clothing, heat, light, furniture, books,
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amusements, everything that people want; there is
ample, and ample capacity to produce more than exists.
With money in your pocket you can get anything you
can reasonably want. Then why are people without
these things when they are all around in shops and ware-
houses waiting to be sold? Simply because people have
not got the necessary money to buy with. While there
may be a necessary shortage of some things, such as
precious metals, there is no necessary shortage of money;
money can be produced in any quantity required, and,
by altering the present money-system, the present
poverty, in view of modern machinery and mass pro-
duction, could very quickly be wiped out entirely as
far as the ordinary necessaries of life are concerned,
thanks to Major Douglas and his discovery and
proposals.
II1.

. Now, what is the present money-system? I think
we must admit, at least, I myself must admit, that until
recently money was an unstudied subject. I used to
take the view, without knowing why or thinking about
it, that there was a certain amount of money and that it

produced, cannot be bought.

body; it is not taking money from those
it and giving it to those who have not;
poverished. And that the present mone
not work, does not get the prod
who want it, is proved by the fact
empty while shops and warehouses are full

goes out of existence after the goods
and the seller has paid off his loan
his capital).

ing the subject of Major Douglas’s discover}"-s are
is unnecessary when life’s ordinary necessarc !
ducible in abundance. [

coins do not buy any more coals than a cheque fof =
same amount.

But if the shortage is not made up, the goods, though
hortage deprives B0
s who have _5"
nobody 15 15
y-system

uce distributed {0 thos®
that cupboarts

moﬂﬂ}'

& i inflation: the new
Making up for shortage is not infla ohave tan bought

(or else it repla®®

+ntrodut
f o eﬂY

This method of making up the s

Perhaps that is enough for the purpose ©

““Money on Strike.”

was only alte}'ed in amount as and when fresh gold came : dividend: nef

out of the mines and became converted into sovereigns Anything to dodge the distribution of lhort of M7

The facts are quite different. " | is the latest message which everyone who IS SEL kr‘ts {
to keep himself decently has to accept from a

Money starts its career as credit in a bank-ledger: it
comes into existence in that way, figures written in a
ledger. To let it be stated by some other person than
myself, T will use the words of Maurice Colbourne in
his recent book, Economic Nationalism, where he says
on page 136, at the foot: ‘‘ Arabic numerals, say a one
and six noughts, are written in the bank’s ledger, . . .
and, hey presto, a million pounds have been created.”
It comes as a shock to the mind, seems almost incredible
but it is evidently true. The banker lends it as a loan
to his customer, who has thus been credited with a
million. ~Perhaps he is going to build ships, or half-a-
dozen cinemas, or what-not. He draws cheques and
pays them away in wages, salaries, fees, dividends to
shareholders, cost of raw-material, plant, rent, etc., and
keeps some as his profit, and so the whole million’ goes
out into the world, someone has got it, new money which
* did not exist before the figures were written in the book
and the cheques drawn. He sells enough of the ships
cinemas, or what-not, to get the million back as pro:
ceeds of sales, and pays off the loan. That is the career
<1>f money mn general; created by a banker, issued as a
doan, spent in production, re-collected by sale of the pro-
uce, loan paid off, and money gone out of existence
got:: tl:aCk to wherde it came from, namely, nowhere.
OTTower, in drawing his cheques from his a
g:;grs sorZestutnhzs m:nga}f)er-xgtog, or silver or cccc());;:;
3 or them ari i
s‘zr]i;etm gets them printed or coined bysetfl'e ggve?ﬁ?nlgx?tg'
P ::l;tére rartr;lount qf legal tender the Government issueé
a0 Bt o ety 1 L85 B
cheque and noé in legal tender 1gAu(sjmus ol
it is a mistake to su t the e el e
L e depogfs?se that the banks lend their
So it is quite obvious that when money i
. . ) L
;here is no difficulty about its being able t)c,) tfe ‘::;%(}
actured or C}'eated or produced or brought into existence
& S%I;ﬁi{?:'t:)(;n Séuthlls is to bg found' in the books writl
Mohi;o[)oly ojf Credil.g as, especially his recent one, The
oney is manufactured by someone: i
from the skies like rain; it {s man—mgld: gﬁfsnn ?: ;all
made by manufacturers of goods. As Major Don ]§~
s;ys, if a farmer grows a ton of potatoes he does noEtZ a;
;x:’ Sg;n(e tl(rjnt_:fgrow the money with which they can be
= % 3 S{;g)' It someone else does not the potatoes can-
There is no necessary shortage of money, it 3
c.reatcd by writing figures in a bink—lcdger gn thecil:egii
side; the credit being there, cheques can be drawn, and

In The Times of June 19, there is a long
ever so pleasantly to those readers
to be done; but ends up with a pl
hope at all of any revival of prosperity

the prices in the shop windows.
experts in the science of Social Cr
invest in shares they cause everyboc
their own incomes after they have invest
to drop below the price of his living. oV
For the moment remember that this can be pr

of experienced business men who apprect ,
ment based on well-known facts ab money

article whi¢ oug::
ho know WIS
:\x\nh(i\'hich hgldy: :;le‘d
e Prosperlt}t.mm ‘
b

.o 3 2 ~hing O
ndividual, depends upon his wages slretuﬂmabe Pro\w#
when Pl

Now it can
edit that (
Lly'S income

3

ate
out T

does the writer of the article say? He 5‘:]"5
who can spare money for investment mu"},t.n'e £10 08
invest it. The way is like this. Say you ¢ if YOriE
up in the bank. This writer suggests th-a\\'i” cal ‘5”"
draw it out within a certain time, the bank
Don’t natice these figures: they are put ;" the B y
what he means. What do you do ? » (‘llllo- T”’fl‘ii‘n‘,
you do is to get out your £10 while it 2% = 0pee W
do vou do ?° If ‘you aren’t interested in sney om““’f
true of most small people, you take the mf’o en, & d‘n}"
that is not safe: notes get lost, burnt, or S you e
So you will probably buy something BS ®
It’s the same thing as you heard told & ?ﬂ:m\'
years ago—but upside down. In (l"c.)rqusu'
rushed to the shops to spend money )“‘v w
rising. Under the present plan everybocy &
buy things because his savings were getting g
see the idea ? In Germany the shopper botl;re
loaf before it rose to threepence: uncer ©o im
he would buy a loaf for threepence before
down to twopence, -oul
What lets you out is that the plan WOl
small savings. (Most people aren’t luc.l‘)sﬂ- 502
savings, anyhow.) The writer doesi Lle
can take it that it would be so. IS tr‘ﬂch
counts; and it is the big money the b wati
spent.  What he says js what the b‘""kc: They,
leaye Him out anq tallkk about the b"mkcr.;:c @
idle balances. What js an idle ba]ﬂl'l nk S q«>| :
were a rich man and put £5,000 in the ,';ul ﬁd“"-
it out whenever you liked, the bankers Yo hcr’li
time, and call this an idle balance. WY ¥ ne mOs
The answer is because you might ¢4 i
draw the lot out in notes. Bankers hat® P ar {
They want you to buy something that Y% o 1
a cheque. "Well, as you lnow, shOPS Fy
cheques; and if you were going shoppPiPe y
he: Hen it big money. the PeCEie ghos
them. But when it's big money it 1
it is are usually likely to buy shares W
at all. X A

-
3
=

h"rc.‘- . i
Now, suppose you buy £5,000 worth "}25 pay hllff
a cheque and give it to the seller: |cr.<"""h"lt the
account. It doesn’t matter to the ban <-n< is th" he g
or mot. For if he doesn’t, all that h.'n]llP'f' ho docSe, B
of £z,000 still stays in your name % put unt the
is taken from under your name and 1% e 18°

=

goods bought. Gold sovereigns did not, and notes or

s Hich way
is all the same to the bankers Whi€
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;g:”;:um‘:i::e' seller’s‘ according to what he does. But sup-
them to. the w lt?l.lt five xhot.xsand one-pound notes and pay
B i‘sde er. Then if he doesn’t pay them in the
money by lendory One reason is because they make their
their poSsyes:-n ng money, and unless they have notes in
Notes, then tl]on they daren’t lend money. But if they have
tis B3 1€y can lend ten times the value of the notes.
every £1o t}:ls? they have found out by experience that, for
AW more de].‘ leyd,.borrowers do not ordinarily want to
cheque, S, ?rl!l AT I notes: the other fg they draw by
N0t cagh [:ed’y what the bankers lend is cheque money,
nd v°u.£lo “'?\liks this way. Say you get a banker to
a borfk, o u d l.he does is to put down your name in
¥OUu owe inder it a figure, £10. That is what he says
Im; and he calls it your *‘ Joan account.”” Then
10 figure | pame down agdin in another book, with a
calls this \:ou Jus 1s what he says he owes you, and he
an draw'fmr current account,” that is, the account you
You empty v, M. Now if you write out a cheque for £10
cheque 4 )'lo.Ur. current account, but the man you pay the
OWes him Pays it in his current account. The banker now
the £10 instead of you.
= inte}r(e):t Will see something much more important
Wants yoy o on your £10, which, of course, the banker
£!9 just by \])vay., It is this, that he has manufactured the
Withoy tak'inq\l:mng n a book. He has lent it to you
th'v it away -‘ih" f""."n any other customer. And when you
€re was Be‘fo,- €re is £10 more money in circulation than
bod:éxo richer 91'2 If you never repaid it the country would
bel v be”e\'os- th emember this particularly; because every-
o 88 10 the (:lt the money which banks lend already
SIS 10 Belong 1 CPOSitors.  That is untrue. It does not
#ou spenq jt sg o anyhody until you borrow it. And when
o e oppoﬁf(’,mi‘;bOd_v clse is betfer off by that amount.
o the Nk the true, too. When you pay money back
in © gets i, G Money is ‘ un-manufactured ’ —nobody
e il Simply cancelled. Tt began with an entry
4 ithe closin It ends’ with the crossing out of the entry,
g of your loan account.

Music.

Gramophone Records.

My reviews of records for June, I commend
superb recording by Horowitz of .xhe
Teog, the allye of Schumann, capturing and expressing
Symyding g ‘l[nated atmosphere of the piece; the piano
perr?p ony Op S0 very good (H.M.V.). —The B:B.C.
L "chestra under Fritz Busch give'an admirable
Till Eulenspiegel ™' of Strauss. The re-
t, clear, crisp and clean, with a refresh-
recording-studio editing, which can some-
and obstructive as that of the control panel
ting g5 thereof, in broadcasting. Another very

v QUsS recording is that of * Don Quixote
™Manee > \AUSS himself. It is a curiousl?' deliberate
By 3¢ Years) Hther suggesting, as has been often noticed
vl ot the compaser is bored with his own work.
P cco,%r-‘c‘ in a very thorough, if uninspiring sort
BigeP majo, variib _excellently clear, and the great F
mud l;tmn that generally resolves itself into a
Strangg ath, is made to show a fine clean texture
Ot o108, that can all be followed with ease. For

" st be grateful (Decca-Polydor record)._
first volume of the Bncl;1 Soci;.-ty:s
. Y Cffioj as played by Edwin Fischer. It is
p“'nt,c,;?'oflnlctf:t playing, rh))'thmi{'ally sound, but I notice
iking ' SENCY to unduie poeticisation, and emotional
shoyly o the whole the volume is an excellent
S o sﬁl‘\'e at least to cure those besotted by
! not quit r Bach specialists that the great master
OWeyar ue like these gentry make him sound. I
neder N th,"pinderstand the policy of the Bach Society
1. Me), 1€ why Y COmmon consent greatest living Bach
i all others is in the Busoni tradition,
“iwiyy Ublic i & -{.I'S is not a name, of course, that
ﬁk;',' ’I‘hl.'sk‘hor's‘ Miliar with, but neither for that matter
& 4 © piano recording is gaod to very
i 1ssued under the auspices of
or .-.nynn(‘“_':'"’l‘,f"" the Bach Society, and it
is slmp{‘.“d': A el obtain them to join the
) Wing for-'ep ne by filling up a form to that
N5 (Barlophon., COrds as they appear. A record
ugp ey i tten (‘,gu“::i)n*":_ﬁ'“‘l:! \;hc .'\| :n!tt—Sung frunll
o W iy e . Mireille,'" is a typica
g hang in's bf;n‘.'lh‘" s, which I find as un:mr?lgtivc
esh. A new Tauber record, on the

(T
the ";‘llnuing
“ Tr Ollo“'ing_

a S. !
ﬁnel 5 ““’lES\\-,rren 3

Unction. o
e TClonarie

of any, consequence at all, is as superb as this great singer’s
records almost unfailingly are. His artistry is so supreme
and consummate that I wonder, more and more, in what lies
his immense popular following, for the qualities that he has
are not such as reach the comprehension of the mob, let alone
their liking.

Of enormous interest are two Columbia records of the
Nashdom Abbey Singers in some Early English Church
Music of the Roman Rite. The unanimity and precision
of the singers are beyond all praise, but the same cannot be
said for the curiously hard inflexible quality of their tone.
One is grateful, however, to have this remarkable music
in any accessible form.

Conchita Supervia (Wigmore Hall, June 19). This vivid
and brilliant artist gave what can hardly be called, strictly
speaking, a song recital, but rather a sort of combined
visual-aural interpretation of Spanish folk songs. One felt
that the concert hall was not the proper milieu for this
kind of performance, but that Mme. Supervia would have
achieved a more satisfying result artistically had she given
it in say, the Little Theatre, or the beautiful Rudolf Steiner
Hall, where she would have had the advantage of a full
stage equipment, facilities for clever draping of the stage,
and full stage lighting; for the performances were of such
extraordinary emotional vividness and dramatic power
that their effect was not merely déplacé, but definitely
spoiled in an echt concert hall, particularly when it is borne
in mind that the performances were in costume, and very
fascinating ones, most splendidly worn, as only a Spanish
woman could wear such things.

The most interesting and valuable things on the pro-
gramme from a purely musical point of view were the
< Siete Canciones populares espafiolas,” of de Falla. This
work, I do not think has ever been surpassed by this com-
poser elsewhere, with truly miraculous insight and imagi-
nation he has written round these strange haunting folk
songs, folk songs unlike those of any other land, in their
rhythmic and musical interest and subtlety, piano parts
that are so perfectly in consonance with the voice parts—
the original folk-songs, of course—that the whole is as
one thing conceived and produced by one mind. This, it
is needless to say is an artistic tour-de-force. Supervia’s
singing of these songs, it is probably not too much to say,
is unapproached and unapproachable. Such intensity, such
fire, such subtlety of phrasing, and tonal inflection need
going a long way to hear anything to equal them.

The seven Hispano-Judaic songs I did not find nearly so
interesting.  For one thing, musically they are not com-
parable with those that de Falla has taken; and for another,
the surrounding accompaniments have nothm%_ to compare
with the brilliance of accomplishment of de Falla’s work
in the * Siete Canciones.” As a singer, I find Mme.
Supervia tends too much to stress the heavy middle con-
tralto quality of her voice, to * overload,”” to borrow a
term from wireless, and thus to upset the tonal balance
of her very remarkable, beautiful and reall'y unique voice.
It seems to me that the lack of relationship between this
over-heavy chest voice and the thoroughly mezzo-soprano
quality of the upper part is a thing that this brilliant
artist stresses far too much, and even inartistically at
times. That hers is in every way one of the most rex:nnrk-
able voices to be heard anywhere to-day, I am (;onvmgeq.
I am not, however, so convinced as to_Mme. Supervia's
way of using it, in which I feel there is a good deal to
crificise.  Mme. Supervia has so much, voice, brilliant
musicianship, vivid personality, and histrionic talents, that
one is jealous in that one feels that such gifts

for her, Is th {
should each and all be developed to their highest po.f‘sllble
as1

pitch of perfection that is their just meed and due, el
case of that glorious artist of whom in many ways, bo as
to personality and voice, Mme. Supervia reml‘nds one so
much, Calvé. KAIKHOSRU SORAB]L.

Current Sense.

s Candidates for office who wish to address Democratic
Party meetings in one of the wards at St. Louis, Missouri,
must pay 3s. for the privilege. From lho"funds thus col-
lected beer is purchased for the audience. (Reuter, The
Star, July 17.)

Some Balance!

“ For the first five months of 1034 China exported to
Morocco goods to the value of Frs. 23,732,444, the mlu.-:
of the corresponding imports being Frs, 2,040; and Japan

exports to Morocco were valued at Frs. 40,363,844, “[._‘;g'm;n‘o
pared with imports from Morocco worth Frs, 48, "—L"E¢

sic, it §
13 is true, of no great, or for that matter

due Commerce (Nice), 7/7/34
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Reviews.
Starvation as a Command. By F. Henry, F.R.G.S.,
LL.D. (Kentish District Times Co., Ltd. 1s. 6d.)

It is possible that this book was written as a joke, or as
a social satire, after the manner of Swift’s essay on the
It is, indeed, difficult to believe that it is
meant seriously. Nevertheless, after due consideration, this

‘eating of babies

is the conclusion that I have come to.
The readiest way of describing its theme is to qu
the author’s summing-up :—

‘¢ The disease is spreading at a rate which we can easily
measure by the number of unemployed all over the world

and by the amount of wealth spent on social
Quicker action would necessitate bringing all social
including charity, down to the lowest point so as
up with the diminuation
place now.

* That means we have to act very quickly indeed

ways in which to take action are roughly the following :—
(1) Emigration on a very large scale—i.e., bringing about
a redistribution of population of, say, ten million families.
* (2) We have to permit of starvation and death.”
out to this writer that many people
midst of plenty. He
He quotes the
ndia, who contrasted

“

It is useless to point
are already being slowly starved in the
knows that, and refers to it several times.
Governor of the Imperial Bank of I
the half-starved and less than half-clad millions
and Asia with the possibilities of production in

countries, *“ and also in contrast to Nature producing a boun-

tiful harvest.”

X \V.hy should not Nature,” he continues, ‘“ so
and giving such enormous harvests,
help these starving beings?
not enough starving millions
not mean in Africa and Asia,
tries.”

'I:hus_ he quite deliberately votes for artificial
maintained, for reasons of his own. It is
nightmare that ever a Social Creditor had
ciers had suddenly become a reality.

The rest of the

The answer is that
in the world. By

as if
about

almost incredible. Compareq with these, the de

the Spanish Inquisition might put forward for its activities

i Ob cogency and common-se:
reasoning, the book is

gical interest is very great.

spirit of the power-maniac,

The evolution of power-mania is worth T i

e ollowing some-

what closely. Probably the Individual Psyo:hologistg knows
g ) ne else. Perhaps its commonest
form is to be found in those interfering busy-bodies who are
neighbours’ houses in order. They
i t mo noticeable ability, who strive
place in the limelight by means of this inter-

more about it than anyo

forever trying to set their

are usually individuals of no
to win a

ference. Should
from them, their
!hed“ super-patriots ’
in detecting and ‘“ showin up ”’ shi
L; is sxgmﬁc(;nt that they gwe?e usu
Ty age, or hysterical ladi. $
brigade.' y young ladies of the ¢
The mext step is to d
ext s E ef 3
formulating a theory. o
enthusiastic advocate of steri
bxrth-con.trol for the poor, or something of the
Som’r:txmcs the * theory " g expanded into
sophy.” The phllosopher, in this case, is fre
by no means always, a sickly recluse, who
gospel of * hardness,” *“ lack of pity,” and “ Wi
thereby striving to hide from himself his

anything occur to switch the lime!

lisation for the *¢

and utter dependence upon others. A work 2
one under review is not inf; not unlike the
of biology, A intrequently the result. The fialde

any seraps of evidence which will tel] in fav
theory, and these are distorted. magnified, an
vented, while everything on the opposite side'nf t
1s rigidly ignored.

Last stage of all :—In times of disruption
the present, such individuals often manage
position of some power. Hence the comic
who swagger about the European stage to-day,
selves f)l(‘!.'ll('lri, and behind whom there lies the
sinister and insidious power.mania of Finance,

Humanity will never be free of these pests
clearly _rc:nhsod that the man who entertaing
which involves the compulsory moulding of h

to

(sic!) of wealth which is taking

yield its resources to

I refer to the Western coun-

poverty being

book is an elaboration of those reas
5 reasons
and a defence of them by arguments so childish as to be

complete rubbish, but its psycholo-

nte It is the crude expression of
that spirit in the world which is our most inveterate foe—the

activit}es become the more feverish. Hence

in the last war, who were so active
rkers of military service.
ally men well above mili-
White Feather *’

i S desires to in
The individual now be,

unfit,” or of
sort,

quently, though

own weakness

psychology, and economics are ransackeq for

and chaos like

opera villaing
calling them-

ote from

welfare.
welfare,
to catch

, and the

of Africa
Western
bountiful

there are
this I do

the worst
the finan-

fence that

nse. As

light away

terfere by
comes an

a * philo.

preaches a
to Power,”

our of the
d even in-
he question

attain. to a
much more

until it is
any theory

3
=
o
S
o
g
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conformity with any ideal whatsoever is a
menace to the community than any criminal.
regarded as a ‘‘ ticket-of-leave ’’ man, alwa
picion. He must be given the utmost freedorfﬂr his peychic
his views, partly for his own sake, as an putle;‘ Oreadieﬁ but
tension, and partly to render his detection the R
he must be absolutely forbidden to expenmenwledge
human individuals, except with their full kno
consent. e will genﬂ"‘n’?
But it is highly improbable that such P°°Ph rror with the
expound their theories in their grotesque o’
honesty (or naiveté?) of Dr. Henry. N MONTGOMERY:

He must B¢
ys under 5‘:5
to expouf

and

mber, Juné 1954

(Spring-Summer Nu
jitera™

The Modern Scot.
3s. 6d.) — e
I have previously expressed mb’_°P’"'°3 h?veﬂ:lothi“g&::
aspirations of the Scottish Nationalists, an iction that
add to it. I can merely reiterate my Cm']tvh that of 2%
literary future of Scotland is bound up Wi li ‘sd'g'
land. Not that this means that SC."“wS]l'1 :ature- 1
be a mere slavish imitation ofh_E}:’gh;h o:; scal_"d
are peaks in this landscape which can ( ooals NI
Scotfish writers, but still they are .deﬁ".lteli’tupre: or <
marvellous mountain range of English literé find
at least, it seems to me. : l W
With the political aspimtion§ of this wish 10 8
myself in closer sympathy. No Scot Cm;la ; 'Moreopt"'
country merely a political appanage of Enbhe religiou® g
there is really sufficient difference between ties to make
tical, and legal traditions of the two countr ;onali
: in""'

r=

movcment

> jiew-
separation desirable from certain points Oftt‘i:}: Nat!
Yet, even here, it is a pity to see the S‘fon uS'r 3
spoiling a good case by needless exaggeratio cads the 2k
interesting and controversial letter which s
in this number of * The Modern Scot .
account of the evils attendant on the crow®s

i
tish population away from the rural areas an

ther
eral © {
England, as well as the blame for seV e e.\“Po‘;
o
: ; o-days,
in every industrial country in the world & histor)
the Union of Parliaments, or the . 5
b :
about these Nationalists which W Presthﬂ“ i ’

cities.  Yet the writer goes on to lay the E
: £ o
apparently, such as the gradual failure © are 10,
for instance. Yet, sure?y all these things & iadl le
y B 5 0 0 8
England herself. Even in dealing ‘;,;;tghlﬂ"dantfit‘m‘ﬁ
’15 and %3, there is a \\'ro“g'hf’(‘;’ﬁzdge excusd ea‘t
shich at
nearer in time to these events, but “Sll:: “ more
one wonder if, perhaps, they hate Bok g efl 4 i
W

d like

love Scotland. ntry®
(And to uﬂiw
7 O o
5 .qtions
at the matter is to suppose that exagger
1 Cre
Scottish Nationalist, who is also @

. u b
I should be sorry to think so ill of MY Cto dist
though I cannot agree with them. f
the Scottish Nationalists is to 12 itable way % i
their eyes.)  Perhaps the most chari qul'd “,‘
3 g ts, *
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LETTERS TO THE EDITOR.
STt REVOLT AND LEISURE.
o (;ver g0 not care what methods individuals employ to
A ocial Credit, but I think the propagandists will
5 € individuals, and will have to want Social Credit.

CLor: 3 3 . <
thinj zﬁat:erg‘"?a“"s a discussion that may cause some to
selves 1 ocial Creditors are ‘‘bickering among them-

liftle s,lorlv should.hke to tell Mr. R. Halliday Thompson a
nee (';. It might be entitled ** Want.”
of gucrill.zxw\:f ‘f‘bas a boy whose schooldays had been vears
oy c;m;g are \Vlt’._l x!li{sters! prefects, and little sneaks:
fith o cer(t)au‘t of it with his mind quite uncultivated,
Teports, the Varsl'n 'Strong resentment. In view of school
Exchange lt)ﬁ Was cut out: the boy was sent to a
e wor Office, took a good look at it, and left.
i 2 anted to go to sea. Parents * wouldn’t hear
Streets of o la ¥ ran away. For eight months he walked the
EXperience . a(n:jge City, unable to get work, through his in-
€ Went into mil“f!able {0 eat, for lack of money. At night
ice droye ‘;’f.‘y stations, until suspicious glances from
ad no oyer M to the streets again. Winter came:
’,"Qming whe ?f‘t' Even now that boy remembers a raw
llwng Skeleton ]E had eaten nothing for three days. A
Ve bejn u:i ’3 ¢rept into the markets where the carts
rozen sh?;jh efd, and groped with his numbed fingers
ater he fe”01' damaged fruit and broken vegetables.
) Snis idgg:‘i:;, md'the strests 3 S \\'astmkm to
S N ; iscovered . . . parents came
He \\'tc:? cud 7ot return home, and he did g; to sea.
fh"se tramp :s 4 Wireless operator for some years. He
0 be Writml_eamers So that he could study, for he wanted
ought .o 1€ studied fourteen hours a day. When
Was ready he * jumped off "—with £6o
”"OW With parents! For five months our
mm”ﬁt‘ a beast of the field. One meal a day,
Tifs ot -30 @.m. to midnight. Then an editor
® tories and offered a job in Fleet-street.
NOt easy. The paper failed.  Everything

Urigy, 3. and js,"an epoch devoid of all semblance of

in my post scriptum. The ** thoughts " of the people are
emotional reactions, only to be modified by other emotional
reactions. E.g., they * want » work; ** work is ennobling, '
etc. They don’t believe this. They know they don’t want
this *“ work ”; they know it is only drudgery. I work nine
hours continuously at a play, and stop reluctantly for food.
I have worked. I am healthily tired; perhaps trembling
with fatigue: but I am not worn out by boredom. In a
couple of hours I may be working again, and experiencing
the gdreatest ecstasy of which 1 am capable. One of the
horrors of slavery is that slaves never know what work is.

As for the bankers—the men at the top—I am convinced
that if these few men were examined by alienists (as other
criminals are), these bankers would be proved insane. In
other words, no one is leading the world; calculation, as
to coming events, is impossible. We had better try to be
artists rather than prophets. Nothing can so damage our
cause as bad prophecy.

As for “ power ' : the man who desires power over others,
at cost of weakness within himself, is mad. Here, again,
is a fundamental difference between artist and amgste.

Sir,—As Green Shirts actively engaged in propagating
Social Credit among the ** lower strata '’ of society, we
would like to express our appreciation of Mr. R. Laugier’s
letter in your issue of July 3 g

In particular we would like to draw attention to the fol-
lowing extract :— S

‘¢ Social Credit can only be put over by means of the
most intense and passionate emotion; the intellectual
appeal alone, must fail; not to com rehgnd this is to
fail in an understanding of Social Credit and human
nature.” !

It is our personal experience that intellectual interest
alone tends to develop into once-a-week drawing-room meet-
ings which, as soon as the novelty palls, degenerate m;o
disintegration. In this connection, the undersigned recent‘_v
attended a debate on Social Credit between two well-known
protagonists. The Social Credit advocate, an excelle’?t
technician, totally failed to gain even the sympathy of the

Ly Soon at i
Use he Pudtexgeg:f lg“ar this man discovered ** Douglas,

o
him as 4 fr oking for it. The discovery did not
lﬁncur eleven, ‘.e:e' nce contributor in Fleet-street.

Siane ltachey 1o OF More he has been an authentic free-
s to no Paper, and with no regular commis-

e o |
tﬂlnllielf to bemblghg Claim’ this, that never has he allowed
for = Profesg; ullied or wheedled into behaviour detrimental

on': h

Whep ts}:la"‘eful € has never signed bad contracts, worked
e

uri have :".“se- or hesitated to attack the powerful
m; hr"’g the ... *€d to rob or cheat him. & L8
R0t Tose. 025t Seven vears the idea that he and his wife
Commexr home and starve has become so familiar
Mplace.  Now, in the end, it looks as though
€Ut ,hm“gh to ** success,”” and perhaps achieve-
Yy and perhaps even reputation and wealth.
eRO“'I we write about has never bee;\ any-
frajqt ent . SAther a weakling in youth, very slow in
hirﬁ“dl.“f tha slighyly timid. e (gvas, for example, very
Of 5 pirally S for boats, and even trains nearly killed
1 sickness, There is only one explanation
ting, of which the barest details are here
Y Wanted freedom, to work in his own
the | It more than warmth, shelter, food,
an lif:js'i :"l;l:ll_\'sls—~m0r6 than. the wife he
I 4550, he ﬁxn?~ . In short, a fanatic. J
howe 80t ang ¢ K S it difficult to understand why so
Wil ver these !g. er for money, power, Empire, coun-
.-.,I;“’ Up wipp, o 4SS may be interpreted), whilst so
- h';e(‘dn @ day or two of hardship for the sake of
™ Mpson
l},m’\in, ::3;'( 4 u’:n:’;’r"t be sure of one thing, there is no
'r!s} on t“""no a fe\vlsb"b !Nto wage-slaves.” If he doubts
'J:rl;s liulehetpt'ople. 1ographies. I say leisure must be
IS Story 1. n
i t’}’unt”;. Theiem‘"f' .E’C‘ of interest to others besides Mr.
are * critics ' (? or reviewers) who pre-

Hnl
v
the Uy 0!
B5a Ithor OUglGs » |
Se  t0rg o I8kS 0 pao o produced artist-authors, or

Co, in .
Y K'&q Crip;
T )Nr(. ”""‘l(‘n T

he ke | the Social Guild writers, etc. Let
\.W Crig) and pre eart and reflect that they can only
fo 05 oSS Sent authors when they know hboth.

'-"'l
th, . W
m"’cin'."t We 2%ra Poy
{ ack My

M St gy
! W present authors, because, in the

» We are ** suppressed.” And the

Ao . . Potnd? i g
L * acc s genius does not, in a com-
“J"x;' ount for oy suppression.
WPl R. Lavcmr
g 'S0 .
€ o My 1934
0 P
l'?I',-. hOm son’.
i h"“lﬂaps w‘fsf]ur}lmlnn from Douglas is gmtif‘v-

OF ourse, precisely what I said

audience, simply because he presented Social Credit in an
unemotional and ‘ highbrow " manner. As a lecture to
the converted, the speech was excellent, but it was far and
away over the heads of the audience in question.

In all humility we would urge that the time is now too
short to dissert on the technicalities of Social Credit. There
must be an emotional drive thmu%}_lo_ut the"country: to make
the slogan, ** Issuel the National Dividend,'’ the vital, dom-
inating force in itics, ! 3 Lo
m'l]!;:;: Jetter is p\‘srinen in no spirit of F“"me gr:{{cx&t}l,
nor from any narrow, sectional point of view. It lls' MT}?\{
an earnest expression of opinion by four who rea |;S L
the present Madhouse economic system rpcnnfs v.\"t:r. ]I\::S
at any time and who are passionately f!i:gkl:::;rl:g ’lpr ‘[\‘(;:!:ru s
against tume. Jore W. Lssur,
Stan. C. BARKER,
Auex E. Paivip,

ADVERTISING SOCIAL CREDIT,

Sir,—The writing of the following note has been m:]‘ucc.:d
by the reading of the interesting letter of Mr. Lnugl(:r in .
vour columns last week and of your own very valuable com=

- S reon. g
nullx‘xhll:rlcumeinr:l of the undersigned, who is not a ;(yxx?nxe{u;;l
man, the very word adverli.rer'ncm 0\'01{("54 fc;ol.x.ngz.l :m'\n:
pugnance, and the c:rrenttp;b{l;;lp()lhensxs of ** salesma
ship " those of the deepest disgust. y 4
g].{\pnd \l-kric.-md yet—is Iit not just to u'd\'crlls«.'.;:\.cl[:t ‘(\f‘; ﬁ:ﬁgt
tional, ‘of mursc,l as ym_: can make it) to whie

: quite certainly turn? DYUN AR
nng‘hgn: Douglas l{ns given us ** the goods, .xhe ln.(lllxs[;i)]ltx‘::bly
sound goods, and lIlu: l1:uw9in effect calls on us to se y

v can we sell them?

;{f”\‘\\'ccgo to the big wholesale firms at the l.np;1 thouglh
they may even agree that the g&l\](;ds :m‘fcl}l‘((:i!)s and sound,

ey will say, and do say, something as follows :—
[h")'l'hnugh' ;.hings \vithyus_ are indeed bad, )'%-t \\"c are l.";:':
pured rather to g:} on rubbing along somehow th.lfl to take
any wild risks. Yours, you see, is an entirely new proposi-
tion to us. As a matter of fact not one in 10,000 nrdx;mry
people has ever heard even the name of your l):)ugl':ns f}nn:

ou'll have to get the thing a bit into the public eye befor
all even think of touching it. You can come back when
you have advertised. Good morning.™ ! B

Now it would seem that this is the one thing nbmc.;'u'
others now important to the Social Credit Movcnw‘r!l :'h;u't‘
to advertise, how to reach the mass of that public whia
feels but seldom thinks., The undersigned on occasion wears
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a Green Shirt because in a country where all other ways of
public advertisement are closed, that seems to him the only

possible thing left to do. If, however, it can be fully and CREDIT RESEARCH LlBRARY

clearly shown that there are other means to our end more

racticable he would be only too ready to consider them Social Credit:
ﬁ‘ith an open mind. PaiLip T. KENwaAY. Books and Pamphlets on Social ——— ‘
BRENTON, ARTHUR.
Change of Address. Social Credit in Summary. 1d. .
Will the friends, and any enemies, of A. L. Gibson kindly %hhe 5"){ t‘; g‘i’g’:gofw&?‘ L |
note his change of address to 2, Paradise-street, Sheffield 1. Th:oue;\ %onsum tion to Prosperity. 24- |
3 g P!
Telephone 24341. A. L. G. C.G.M |
The Hitler Spirit. The Nation’s Credit. 4d.
‘“ A parallel case is not tv he found in the whole of his- DEMjANT- V. A 6d
tory! Never before has a leader submerged his personal This Unemployment. 25.6 -
feelings so completely, never before has there been a states- God, Man and Society. 0s.
man so utterly concerned for the welfare of the nation, as the DOUGLAS, C. H.
Leader. Neither Alexander the Great, nor any other

Credit Power and Democracy. 75 6d- "
Social Credit. 3s. 6d. em. ; @

Emperor or King in ancient history, neither Bonaparte nor t Syst
The Breakdown of the Employmen

Frederick the Great has done anything like it. Superhuman

leadership, such as we have just witnessed, will surely never Canada’s Bankers. (Evidence af Ottawa-)

be equalled.  One needs to have followed the Leader for The Monopoly of Credit. 3s: 0C. , ¢ party
years as we have done, have felt the spirit of the movement These Present Discontents: The |
pulsate through one’s veins, in order to appreciate the im- Social Credit. 18. |
mensity of his sacrifice; to understand what it meant to him The World After Washington. 6d. » !
to order so many of his old friends, many of them men with Social Credit Principles. 1d. I
splendid pasts, to be shot. We stand in awe of this man and Warning Democracy. 7S !
his unexampled self-sacrifice. In this solemn and tense £

moment we swear that we alsp will forgo all human weak- DUNN, E. M. -

nesses and errors. The blood that was shed yesterday will The New Economics. 4d.

purify all of us; it is the sacrifice, which we dedicate to fate, Social Credit Chart. 1d.

necessary to keep our magnificent Movement pure,”’—
(Westdeutcscher Beobachtes of July 1, 1934. Quoted from

GALLOWAY, C. F. J.
Friends of Europe, July, 1954.)

Poverty Amidst Plenty.  6d- |
GORDON CUMMING, M. & ‘
Introduction to Social Credit. ©6¢- i

“WHITHER FINANCE” GRIERSON, FRANK

By FREDERICK RATHBONE. A Study in Purchasing Power- 2d; s
With introduction by the Very Revd. The Dean of Canterbury. H. M. M. o it 6d i
32pp. Booklet with cover.  Single copies 3d. post frg. 4nOutitnejof o JALS ‘
2/6 per dozen post free from HATTERSLEY, C. MA R.SHA ‘
GEERINGS, Printers & Publishers, ASHFORD, KENT. The Community’s Credit. xs.nd a
This Age of Plenty. M3’-e;d' ;d v
o ney. D
SIDESHOWS, DANCING, THEATRE ey Madhices o Mo oo |
at the RANDS, R. S. J., B.A. iof Explan? ‘
GREEN SHIRT GALA || Triierdres %o e |
be held Proposals of Major C. H- "
1o be held at
KING ALbHae POWELL, A. E. e
(3 minutes Golders C%ecnssgil;xlr)OOL The Deadlock ‘n FmaEcDmOe'nﬁ%i‘ 55
Saturday, 28th July. Admission 6d. The Flow Theory of =
TUKE, J. E.
ACADEMY CINEMA, Oxford Street. OUBIA TR,
GER. 2981. YOUNG, W. ALLEN.
c6 ROBERT LYNEN in Ordeal By Barling. 3%
POIL DE CAROTTE *» W. W. for 6d-
and Rene Clair's More Purchasing Power; 25 | Works. 2
“AN ITALIAN STRAW HAT> () Critical and Constm““: Politic®
Finance, Economics, 22 o

S o ° n [0
Social CreditReading Course || e ir o
SET A.

Economic Unity of the Empi

D HORRABIN, J. F. ’
Soci .Co.mpnsmg = An Outline oJf Economic GeograP™
ocial Cl’edlt mn Summary (Id.). LUDOVICI A M
The Key to World Politics (1d.). DBt sy T
Through Consumption to Prosperity (2d.). i d TAIT, F-
Social Credit Principles (zd.). SERTNG, WA @, o |
Post free 6d. the set, The Just Price, 4d: Fi ancé '
SET B. : n k12
ik e Eomprising — MQEWOYIK;‘; l
et ” above. B.conort==
The Veil of Finance (6d.). BARKER, D. A.
c i Post free, 1s. the set. Cash and Credit. 3s-
REDIT RESEARCH LIBRARY 70, High Holbo: CLARKE, J. J. t 5%
—————————W.e1L —’\l!ig\g’ Outline oi] Cjentral Governmen

SUBSCRIPTION RATES., Lond?Z

JBS g High Holbor™ !

The Subscription Rates for “The New Age,” Avarese 3 A 70 “"}'"l'l‘:;‘{"
to any address in Great Britain or abroad, are B s A P L ANHTR nn“‘n‘}“',','rln""w:‘o“’”'
30s. for 12 months; 15s. for 6 months; 7s, 6d | Wo hebry ihe Proprietor (AR Tesro), and et
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