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OTES OF THE WEEK.

We haye oo, VB¢ Is @ Pound?
t'.r‘ e Eue,:-ne across the following extract taken

is u ing Standard of November 6 last year.
M‘the the ealttm g on record.
Qse“./au Street u[e of the pound soared to a mew high level
iy , " the HoUS:day’ there was a legal discussion in a

Thepou"d? Jouse of Lords to decide the question ** What
fe,. Case rai

“hce ¢ s‘:’zd‘the question whether the owners of pre-
en:iqegdlsmmd in England of an Australian com-
th to have their dividends paid in sterling
rid (o ralian pound.
R L‘,M Sterling reene, K.C., said the first and oldest mean-
i Ste,..rd Warr; Was an English silver n

) lin, Trington, ., 2 penny.
J g —At that time a pound was pound of

r
f it Greene gaiq s«
o pe"ni::ld é""glnally a pound meant 4 pound weight
- ther, N wright,;éubsequemly a pound meant 240 pennies.
P N our one pound Bank of England note

thag > @ prom;
o i ml Q)
r.‘ M e"‘"’tly m&b:?"o pay the bearer one pound. What does

B

Were
in

in;lr' Wilg

dndyn

M one.

ng 53 Justice Rf your lordship adopted the view expressed

Of 1,028 Promigeq ", (1t would mean the Bank of Eng-
gold, 0 pay you a certain mumber of ounces

Wi
~VEgh 2
To gi.:'“?“‘ it does not.
~—1sn? oA
o ot t there an express statutory provision
Treon St gold for these notes?

~You
Orq 7&"0 pay, cannot get gold for them, but there is
i

ni t
Rht 4 m'\"l'h
I‘lwl’-lwy You jn S?I\E“rnk does in fact promise to pay. It
B il o, o e
7 give you two ten-shilling notes.

oo ROt
| ta‘l f(‘:vt l'ngi:l] n::t two of the judges, Lord Atkin and
) be r:le Holse’ ofe;f among those who heard the Ap-
i .‘@ ag embereq g ords in the Waterlow case; and it
i . {0 the o at they arrived at oppesite conclu-
’ behor e of a currency note to a bank of
& ﬁun: Alue (I.o;-dele (Lord Atkin) or printed-sta-
4 in the b arrington). Two other judges
above extract, namely, Lord Wright

and Lord Tomlin, did not figure in the Waterlow case
at any stage in its progress.

« * *
£ this is as follows, that it would seem
advisable, in cases involving the question of money-
valuation in a fundamental sense, for them to be heard
by as many judges as possible who have already studied
the subject. That is to say, the five judges who pro-
nounced judgments in the Lords on the Waterlow case
ought to constitute a panel of first-choices for any fur-
ther Appeals in the same place in similar cases. And
so with judges in the lower courts. Thus the complete
panel (variously covering the three courts) would have
been

Mr. Justice Wright.

Lord Justice Scrutton.

Lord Justice Greer.

Lord Justice Slesser.

Lord Justice Russell of Killowen.

Lord Justice Warrington of Clyffe.

Lord Justice Macmillan.

Lord Justice Atkin.

Lord Justice Sankey.
And the same principle might apply to counsel who
were engaged on either side in the Waterlow case.

* *® *

The point 0

No doubt there are sound objections and practical
obstacles to the rigid applications of the principle; but
the nature of the infricacies involved in cases of this
sort make it self-evident that procedure would be more
expeditious and investigation more thorough if con-
ducted by judicial authorities who had gone through
the baptism of the wet towel in the study of monetary
postulates, premises, principles, and practices. ‘‘ What
is a pound? ""—how simple it looks on the face of it—
as simple as Pontius Pilate's: ‘* What is truth? '* But
the question: What is the truth about a pound?—that
floors the wiseacres. And why? Because the trath has
now got to be found and formulated in a judgment
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definite enough to confer material gain on one litigant
at the expense of another. The two parties have risked
their pounds on the establishment of the truth about
their pounds—and truth must now be brought down to
dwell in the flesh as the handmaid of justice. Though
systematic search for truth is not a guarantee of find-
ing it (sometimes it catches men unawares) minds ac-
customed to the landmarks in the realm of research
will be more likely to arrive at it than others. You
can play *‘ hunt the thimble ”’ in your own room more
successfully than can your visitors. And so juridical
authorities who are becoming at home with the kind
of litigation now under discussion are those to whom
one can look with the more confidence for solving the
riddle.

A Hair, they say, divides the False and True;

Yes, and a single Alif were the clue,

Could you but find it—to the Treasurehouse
And peradventure to The Master, too.

Kessler on the Economic Problem.

th.xt is it that delays our return to prosperity?
Such is the question which The Times (September 35)
allows .Mr. J- B. A. Kessler to elaborate and answer in
a sPecxal article running to two issues of that journal
Is it anything to do with the gold-value of currency.;
We.ll, says Mr. Kessler, *“ opinion” is so divided that
while in France a high gold-value is held to be neces-
sary to save the country’s wealth, in the United States
a low go}d-value is held to be necessary for exactly the
same object. Evidently, he concludes, there is a lack
of *“ proper understanding of cause and effect,”” and as
such an understanding “ might ”* lend to a‘ “ hom
geneous endeavour " towards economic betterment }(1)-
proceeds to submit his own analysis. Ll

* * *

He accepts the physical fact c
il { onnoted by the phrase
poverty amidst plenty,” but gives it a twist (prob-

ably unconsciously) by relating industry’s “ huge ”’

capacity of production with the community’s “‘ un-
: ; thus creating the impres-
sion ltha}t there is danger of demand keeping aheal:;l of
supply if the desires of consumers are made fully effec-
There may be, at
me, but it is rather
i to consume which,
y destroy the desire to con-
Too often a thing seems desirable
S? Mr. Kessler would
ocial-Credit formula—
miliar—which says that
fly expansible, consump-
: *“ desire " confuses th
It is not the purpose of the modern economiz
e : h of them as
. ) example, if the economi
system provides you with the fare to Killarney an: rtr;i:.
tavelling accommodation to get there, it doesn’t matter
why you want to go, or how much you desire to, Th
€conomic system just puts you there at a price.. Ang

limited desire *’ to consume,

five in terms of purchasing power.
present, an unlimited desire to consu
a desm? for unlimited opportunities
if provided, would as likel
sume as fulfil it.
simply because it is inaccessible
hafve done better to adopt the .S
with which we feel sure he is fa
“.'hereas production is indefinite
?xon is not. The dragging in o
issue.
system to fulfil all desires, but

cost money to fulfil. L

the price includes a sight draft on the scenery.,
¥ E3 B3

. S(;] Mr. Kessler can dismiss the idea (if he entertains
it) that the escape from scarcity amidst plenty may lead

toa 'condilion of plenty amidst scarcity.
He next asks the question :

* What is it that keeps producers and consumers
apart and thus creates unemployment and under

consumption? **

suggested is that one (or some)
stroyed the means of thriving.

for its past disservices.

* *

sage just quoted, tends to raise
assumption that unemployment

of energy; but it is no

contribution of human energy
fraction of the whole. Machines

output of goods should be les
sufficed to feed the 100, and

ment of the g9 is accompanied
the reason cannot be that
but that they are accessible onl
man.

sufficient to buy the whole of
would have a definitely limited ¢
would be obliged to leave @
the one hand, and his g9 ne
from touching it on the other-
legal penalty on them—which i

non-participation in production-

® ®

Again, if the employed man:
cumstances, could be supposed

price of the production) the

not jeopardise what Mr. Kess
wealth "’

* *

moral. If an economic system
say, 1,000 loaves a day (tyP
ducts as a whole) the one cond
the 1,000 loaves shall be tran
that rate, in order, not to s&

to the escape of exhaust-steam

incoming steam can’t push

““ escape "’ of the loaves is an

Is it ““a sinister group of politicians or b
thrive on the sufferings, etc., etc.
an idea is based on unintelligent prejudice.. i
find ourselves in entire agreement with thi
will every reader who understands the proof
compensated Price Theorem and the so
Compensated Price Problem. Once ‘it is
non-compensation is universal, there is no
hypothesis that it is caused by localised oV
tion. If ten men collectively lack the means of
it is nonsense to suggest that any
among them possesses what is lacking.

Next, we should note that Mr. Kessler, g
a false scent by

sumption. It is true that energy-pr

vided for consumption without the previou 3
t true that such energy the

wholly human energy. As a matt

if v se only O
rest. Hence, if you suppo ) no 1eason why

ce 100, there is o
where there were on * than what prev¥ e

output should be very much more.

the goods areé

This man might have an
consume, and he might, in theory,

ighbours wo!

tion than that it is the necessary €@

% 5 : t his ini
production (implying tha re would b; lﬁothﬂ‘ 2
problem. It is true that the g9 WoU i the oot?
Jer calls

The criterion of economic effic

happy or to fulfil ethical obliga
simply to make room for rep: BCemi"me lod
day. In this picture the outflow ©

feciprocating engine: this steam n ton OV
way as soon as it has pushed the PP,

ankers, who
»» He replies that such
Here we
is writer, &
of the Un-
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realised that
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What can P
of them has Jost or &
So Profiteering €22 o
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every reason

So if the u“u;f“
by under-CUns od“wi"

1€
noi l:n.;ploygi

y by the on
Jimit

the P!
: s
aprcity 10 Soudtd g

huge surplus unl hib!

uld be P2 s &
That pwhibm;;ﬂ"-"

s quite anothe” of d""

nsequence

; sl
in the byPOl ‘Vhﬁ

th
to conSWC gl ::;‘“i“’
come Was it ec0"

jency i o
is cap? !
ce g COBSU Jogpis

tyinE 2 ienc) o b
sferre!

: eeds OF sort Y
txsfyti‘:ms off la:li b deay l
s P2 of
tind ot &
ﬁo:;( pe 80 gf Gl’cd
éucj‘- .
the pr°

;;nti-d"gg1

SEPTEMBER 13, 1934 1HE

NEW AGE

219

:‘::1 s0 long as they escape it does not matter who gets
ém. It is the collective rate of consumption that
Matters,

* * *

ﬁoﬁu;sltt}fo haPPens.tha}t.a collective rate of consump-
definite] elSle of md1v1duz.11 rates, each of which is
tion~sy5t};mmﬁted- Hence, in order that the produc-
Eiven colln tS all evacuate consumption-products at any
mum ﬂuml‘): 1ve rate there mu.st‘be some definite mini-
the case oferthOf persons receiving the products. In
MaXimum € 1,000 ]oaves., suppo§ing _the average
lOaves, thenontSlllmpnon-capamty per individual is two
e cylinder ‘Zf i;zt 500dpeople are .required to exhaust
stroke of the piston,pm uction-engine at each daily
* * *
Thus far

Rica] » it will be seen that considerations of tech-

effici o :
manit;}ency coincide with the demands of common
the 1500 .land you get the semi-humorous situation that
t oaves, which are an evacuant in the view of

e Prod 3
Uction-enes; > ;
Ction-engineer, are food in the view of the

Congy

SooaHer, B & i ,

oW if in tohne machine’s poison is many men’s meat.
tuteq 41, is illustration, the 500 consumers consti-

Socig] h:al‘tv}:1 ole community, technical efficiency and
ately there is Would run hand in hand. But unfortun-

hole g 1o parallel in experience to this picture of
DUt of o o aunity drawing the whole potential out-
Whog N P1:°d11ction-system. What you see is a
tial oy :;mumty drawing a small proportion of poten-
Ctuq) Outp,uind barely keeping pace with a restricted
: Y the The. machinery of production is para-
and g € Tetention of that which would energise

Co!

e, g
Orality, a!:.te },:uma“ beings. Principles of efficiency and
€nces o roken at one and the same time—the con-

fong ; the scientist and the humanist are alike af-
Physica) retEt’ 1o the orthodox banker, this paralysing
e ‘Vealt}f tion appears to be, and is treated by him
e e _He will lend money on the security of
dat We o OBStipation. Tt is against this background

must v; :
ays: USt view Mr. Kessler’s further analysis. He

:g c°nssnzg2t"'" the economic sense of the word—
the DSume, annot merely be derived from the desire
inﬁ Tight to oo kot it very simply, in order to have
By ted the ﬁ?u.su;ne one must have ’produced or
pro there uits of past production.’
'?tch”phtaqegn :}.le elaborates an argument based on the
D,):'nest P;oof ,, tconomic right "’ (to consume) and
all,, -Son of , « (of that right)—the * proof ”’ being the
Lag,. SCepteq token " (i.e., money) which is ** gener-
B Y as honest proof that one has that right.”
1onest consuming power "’ based on

ta ks ‘e
. Usef of ¢
(e, ¥ Productios »
Al uction,” and later still, of dishonest money

Wh Orgeq -

th:;boe meansfffon:;y »"" as he terms it). We shall see
‘o n due d A

I)Qﬂ‘n e Quotation course, but first let us examine

8 Ung I v
ighy fldlrstood it w f our remarks preceding it have

the o 10 the ep, ill be seen that the phrase *‘ The
g ﬁ.r g of nomic sense of the word—"" involves
gt clo two frames of reference. The word
Prey At g ?fsu:.‘f morals and has no ‘‘ economic
the g, “COnomie »» s context, which obliges us to inter-
Q“nvl_o,mmes of as scientific. We must keep distinet
Mgy Miong ¢ rcl”rt‘f_lCe. There are, on the one hand,
b nanOL” men, which say: ““ You must ” or ¢ You
i \’mmr. S()ml;lje are, on the other hand, uniformities
t"&am’ T 'mes loosely called Jaws) which say:

You can not." Qne is able to dis-

Olvent: s
“Rton (which, when established by Parlia- | found eating? "

ment, we correctly term a law), but one is not able to
disregard a uniformity of nature. Shylock found that
out when convention laid down the condition on which
he might cut his pound of flesh. In regard to the uni-
formities of nature the question of right or wrong is a
question of possible or impossible. And so, ““in the
economic sense of the word,”” the ““ right  to consume
is a misnomer, and all you can affirm about consump-
tion is that it is possible, or impossible. Is there any-
thing to consume? If there is, it can be consumed,
and by anybody who is there to consume it, irrespec-
tively of whether it has been ** produced ** by the con-
sumer or anyone else, or provided by nature without
human assistance. If there is nothing fo consume, or
there is something produced but not in a consumable
form, there can be no consumption, notwithstanding that
there might have been plenty of production.”’
* * *

But, given the possibility of consumption, it can be
regulated by convention, whether on prudential grounds
(as in the age of natural scarcity) or on moral grounds
(as in this age of plenty). And it is out of such regula-
tions that ** rights ** first take on any meaning. Now,
since nobody claims as a ** right ** something of which
it is impossible to deprive him, we can more usefully
discuss the ““ right to consume " in the reverse sense of
the legal denial of access to consumable goods under
a certain condition which Mr. Kessler would agree to
define as: No work, no pay, no food. Pay is the nexus
between work and food. It is also the nexus betxyeen
moral law and scientific feasibility. Or, to put it in a
form expressible in a diagram, pay, of money, bglongs
inside the area enclosed by the intersection of two cu‘c]&f,
the one representing work, and the other, food. This
money-area is common to both circles, the .moraJ-work-
d the science-food-money circle—or the
circle and the natural-con-
To explain this let us revert to the
where it was pointed out thaixt the
outflow of steam was as necessary for efficient running as
was the inflow, and where a parallel was drawn between
that outflow and the evacuation of_ loaves from 1nfiusuy£
With this as a background, consider what nonsense 1
would be if an engineer, for some reason of conscience,
were to slow down the outflow. .Hc would exemphfyr
the case of high morality becoming the cause of 1.0\\
efficiency. So with the makers of the moral conventx[())rf
«“ No work, no pay.” Itis all very salutary no d(A)‘lth.
but attached to it is the commercial convention: 0
money, no food.”” Then comes lh‘e economic cosn.-
seque;lcc; No food, 1o work; for ** No foodd ﬂn:::fr;r;:
no room made for replacements of food, an ;;d N
the clogging up of the machinery of prodgct;or:o it
cessation of such labour as may be require

it.

money-circle an
“ high-intentions %
sequences "’ circle.
reciprocating engine,

# * *

f Mr, Kessler's quoted remarks
ative basis of the ' right to
consume, namely that the consumers shall have in-
herited *’ the fruits of past production. Our a\rla}ysns
applies the same here. In .thc ‘.s'cu-nuﬁc“ (I_)hyh{cal)
frame of reference, does the mhcm.an.cc exist, and if so
is it consumable? If the answer is in the affirmative,
then of course your moralist can make and administer
a convention endowing the inheritor with the right to con-
sume, and condemning non-inheritors to non-consump-

In the second part o
he alludes to an altern

tion. ‘‘ Has this man worked, or his parents, that he is
might be the popular challenge de-
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rived from this moralistic convention; and, as those
who have received the New Economic Revelation will
see, the answer to it may be put in the same form as in
th? Gospel story of the man who was cured of his
blmdn?ss, that he was born blind, not because of his
OWN sin, nor because the ‘“ sins of the fathers ”” were
Visited upon him, but in order that the glory of God
should be made manifest in him. He was born with
the need for sight in order that he should receive sight.
And in the same sense we can now affirm that menbare
born with the need for food, clothes, and shelter, in
order that the works of God may be made manifest in
the fulfilment of their need, ‘¢ As thy need, so shall
thy strength be,” is a truth henceforth established on a
fnaterxal, no less than a spiritual, foundation. And so
in the pr.ofoundest sense, the ““ right ”’ of mankind tL;
consume is derived from the will of God and the power of
Nature to provide the means of consumption. Work, yes
But no longer the fearsome expiatory exercise of serf’dom.
but the fearless vocational manifestation of freedom'
To those .who insist that production is the condition o!..’
f:onsumpthn, We answer, not simply that consumption
is the condition of production in the plane cycle of phy-
sical adaptation, but that consumption is the cond?tign
of cultural creation in the spiral of man’s ascent t
the peak of his high calling. ¥
* * *
be?n};esgzzp l;rt;th§ Tesiding in this new concept are
! » but “in a glass darkly >’—j
mirror of old financial foncepts‘ lgven lsbst::v::: srtxe;)(:
: rhythm of the new r i
dimly aware that the manifestations of f:i‘;fllx'ar:l?nsefhm
obstruptzons to success in the realm of econ’om' i
operation are rather the product of obscured, dis]t(;rtc:ci

!
are thrown in the air over a repentant orthodox s'mﬂ“ '
we must hasten to say that not only is Mr. Kessler side
finition narrower than that with which our readers &
familiar, but its practical implications lead up @ . [
alley.

* * =
: ctio?
““ Forged money * is money expended on products

of *“ no economic value.”” Money expende«:}’on 12
tion of economic value he terms ‘‘ sound n'{on?;lw
““ honest ”’ money. Production is of economi¢ e
when its owner is assured of selling it. S‘fch ,l,’ He
tion he therefore calls ‘‘ economic production: ‘
illustrates his meaning thus: s W |
** During the War consumption was enoﬂfé" odi
out any, or with but very little, ~ecomihn2 was i
tion. Economically speadlfmg:,ver’1 i
proper consumption, and the credits gIVEL = & qep &
economically improper. . . . When Amerc® ga‘ ‘
of Vit
|
I

-3

credit to the Allies for war material, it wia;lst,
mically speaking, sound enough from the g; had P
of the producer of the war material ive ;
duced, and therefore he had the right tOG(g;ve o
either directly, or indirectly through his o fof
But the products he produced were destr;g ccond™y
the world as a whole were of no 1as mgthe w“dd
value. Looking upon the problem £ re 10
economic point of view, such credits gection- ‘
than credits that are not based on pro¢t ‘(@nd ¥
The purport of this, in its context, is 0 Sho“t’ is) .
follows is our paraphrase of a leng.fhyervice n
whereas John Smith, by contributing his 3 'k b"‘j
duction, earns the economic right to Consunx]lelst proZ
tokens which are generally accepted a3 He o Sﬂ*
his economic right to consume, the “ny

. . i 0 .
may easily (and will probably) be in li'ossisi‘;‘le J,,dsj X
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ﬁf;c:s'f d, let us suppose, for making shells) with Bill'
K ths bo €ns, received for making bread. The seller
Accordimr,ead scoops the pool in return for the bread.
for the sh, ;10 Mr. Kessler, the two of them are in debt
S csi te) s (that is .they.rcpresent a community with
o muett to meet in direct and indirect taxation).
i thes hPerform a ﬁflancfal act equivalent to putting
il fS ells. How is this fo be reconciled with the
Will agre a;ts f’f the situation? Orthodox economists
Smithg(r:oiltd at if the shells had not been produced John
total quang; have helped make bread, and doubled the
ined that hl V- In fact, it might reasonably be imag-
Quantity 8 and Bill had been making the double
the p Ysil; ?Vflousl.y to the shell-production. Very well,
shells, brcad act is that by reason of John’s making
om theira €quivalent to these shells was deducted
Ecause notﬁ{'hons' There is now nothing to put back
say that & Tg Wwas ever taken out. Or, if you like to
ere destme shells were taken out in the sense that they
Cancelleq 1, ye%’ the.answer is that the destruction was
i0n e en}f' a| stcntnqn fro.m consumption. The absten-
"hich wou!(;)rce;] by inflation, for the two lots of tokens
2OW only 1 otherwise have bought two lots of bread,
forgeq Lke Uy one lot. So you may say that John's
of th, 1S did not buy anything, and that the crime

€ fOrgery W .
as expiat i hoes
Quenceg averteq, piated, and its threatened co:

Again i X 7 &
¥ estm'ctcionsff]er the question in relation to the idea of
Steaq of shgl?é_ Suppose John had made fireworks in-

fivnen | I.t Will be agreed that there is no differ-
Of ch; e 1 letting off fireworks for the entertainment
Soldiep,  +20d firing off shells for the extermination of

TeWorks hat case there would have been one lot of
m; and one ot of bread on the market, and we

high in the scale, for the reason that the product is bought
in bulk by Governments who can compel the community
to pay the cost before buying anything else. Thus John
and Bill could be forced to be even more reliable cus-
tomers as taxpayers than they were as private consumers.
So the inquirer, blocked along that line of investigation,
must turn to another. It is this. In the case of the fire-
works, John and Bill buy them and let them off. And
that’s the finish. (It is to be assumed for the sake of
argument that their earnings are sufficient to buy all the
fireworks.) Now the same operation takes place with

the shells, but with the irrelevant difference that somebody
called the Government fires them off on behalf of john

and Bill. So far the situation is just the same as if John

and Bill had given their fireworks to the Government,
and said: ‘“ Here, light these and put them through
the Kaiser's letter-box for us.”’ In that case they would
not proceed to say to the Government: *‘ You owe
us the price of the fireworks.”” And if they did the
Government would retort: ‘“ Well, I shall have to tax
you to pay the debt '’—which would finish the argu-
ment. Yet, in principle, this is what took place during
the war, with the result that the Government, i.e., the
community generally is in debt to a certain section thereof
in respect of destroyed shells and other war-material.
For reasons explained earlier the burden of this debt is
not due to the destruction of wealth. It is due to the fact
that the community do not possess the money answer-

ing to the debt. This is where the term forged

money "’ comes into the right picture.  Securities

were ‘* improperly *’ issued in return for the surrender

of * forged money ' previously or concurrently distri-

buted, and the Government is now obliged to attempt

the impossible task of liquidating the debt with

““ honest '’ money. To assert this is no more than to

make a debating point against Mr. Kessler. The fact 1;

that there is no element of forgery in the creation an

= . t all. The forgery
provision of credit for any purpose ating that coeditanin

Teflections than the direct e it I

s s :paressségn 3{ reahty. These Fokens, the spending of wh:c‘h on conszlx?s to sayr ' b;y SUppose that Joh - heir tokens consists in the after-process of accoun

e ia lon while poring | involve improper consumption. Tha dishonest ©if Joh°r,e and byy go n and Bill pool their to 'anhai o
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Obituary.

GEORGE GALL PEIRCE.

Lately there has passed from our midst a faithful
steward of the plan of economic emancipation, George
Gall Peirce. A man of contemplative mind, of gener-
ous, simple and modest character, Peirce’s contribution
to the progress of the Movement deserves praise in the
same measure as it escaped notice. He was the em-
bodiment of that rare propensity for *“ doing good by
stealth.”” Not the ‘“doing good ”’ which consists
merely in wishing well to everybody in general some-
where and sometime and nobody in particular here and
now, but the doing good which consisted in making the
wish come true in the lives of the people with whom he
was in contact. There was a hint of sadness in his
eyes which betokened the man of true heart and quick
sympa.thy—.the man whose vision of what will be did
uot blx{\d him to the anxieties and troubles afflicting his

un'medxa.te neighbours.  The personality of George
Peere disengaged, as it were, the perfume of the bene-
fachor}s which will be strewn upon humanity when the
fm:.ncml seals on the world’s Read Credit are broken.

t is curious that the most helpful peo

who themselves stand most in neIc):d ofp helﬁ)e. 31;; tl}:::f‘

years the precarious state of Peirce’s health would, in

many another man, have led to his withdrawing h,im-

self f.rom spheres of usefulness and bending his thoughts

to his own condition. But not this man. Although he
was obliged to expend his energies more circumsp:ctl
he went on expending them. His intimate friends w'iyii
always remember him in association with that stretch of
the river Thames between Twickenham and Kingst
.alqng which he so often took them in his quie’cg ::é
dainty motor-launch to make lazy progress through
smooth waters whose murmurs seemed to call the fajt%l—
ful to musings on the mysteries of life. Here one par-
took of the sacrament of the Age of Leisure, prepa]r)ed

?}s,ew;ox;;); realise, for mankind from the foundation of

OConvcrsahoq was not always on transcendentals.

ne recalls Peirce’s humorous observations in the stor

(which he. sometimes told) of how he planned anzl’

x:fagzt,ﬁz; :n;) ng his })oixlti to Oxford and back as a ;neans

3 eap holiday; and of how, after th =

ner of the Prodigal Son, h e

and considered h?mseli luck; ftzubzniz?tg ﬁ:ﬁ-keepeﬂn

petrol to escape back home. And, of cou o

company he kept, the telling ¢ e

loose a host of Social-Credit morals

And perhaps it is in the mood .

has vanished over the terrestial horizon
gentle moon and the honest sun I
this man in whom the

honesty shone like they. A. B
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of this story always let

of this picture th

can take l_eave of our friend. He has cﬁeared theatL:Isi
Lock: he is out of the estuary and on the wide sea. He
; and may the
. ght the passage of
attributes of gentleness and

What Restriction Means.

[From The New Economics, Melbourne. ]

The first phase of the depression was marked by :
clamour on the part of those responsible for 1mple{n°f’on
ing the policy of the Money Monopoly, for 2 {esmCU
in the use of money. Governments, they said, 0
not get so much money as before.
stop. Money became “ tight.”” Publ
rigorously curtailed, and ‘‘ economy
order of the day.
The financial structure, it was sai ;
stand the demands made upon it for money aDWagls
sequently those demands had to be cut down- o
. - Jower demét
and salaries were reduced, which led to a X cad 09"
for goods, and this in turn brought on fVldesP FeS
employment. On the other hand, taxation b cak 8
S - so to SPE
and indirect was increased. There was, tha con”
financial squeeze at both ends. There was bo
traction and extraction of money. tal effect
Naturally this restriction in money had & V% e
on primary and secondary industry- :][t I:eant
money-demand for goods; there was 1€s e PO
prodlf::e goods, angd generally fewer goodsm‘?"‘;r nﬂ{)ﬂ
duced. Secondary industry, as distmcf: fro o 09“
industry, was forced to meet the situation ing othe”
down some plants completely and by e of merd®
only part time. Rationalisation in the form il and
of different productive units was gener
very often took place at the i;sngfggon
who held mortgages over both umits. and
writing off of capital at the investors’ €XP ense\’ve o k)
ness losses also occurred. Whatever meals o ali
to bring secondary industry into line w’howeve;,
credit policy of the Money Monopolists, * o in tb‘
financial means, and they proved EHCCS" " with W‘
the output of goods to decline in accor lz;slatiop e
decline in the quantity of money- 50 Money " g ¥
enacted to enforce a reduced output: ion G
stricted, and automatically that restrictt s
restriction in factory production- ¢ was difie ‘nd
But with primary production the €¢¢ Ty pan
Though restriction in money reduced * er; ¥
prices of primary products, farmers gen i \
tinued to produce. The banks "jould. D el ind A
to restrict their output or to rationalise ;sati
Farming does not lend itself to ram?na ha f
as manufacturing processes, and e"ﬂio ;ment ol
possible the difficulties of finding g ')fht‘fe \V"’:‘J
dispossessed farmers were inSUPETa®™= gt y
fact also that farmers’ indebtedness We> Sar i
their industry in such a plight: that any Jikely "
would have been deemed in«:.\'P"dicnt 5 far!"ﬁ
complete collapse. —_— many, uig"'
On the other hand, with falling ‘per sé lhclrmr;‘w'
considered that the only way 19 mcrt ut 0 -lﬁc j
gate income was to increase thew outp y jent f"‘ﬁ
One Victorian farmer, for instal.'lce' wheﬂ'l
intensive culture increased his Y‘ﬁld %
bushels per acre, and it was aig - hi {
2s. per ll;)usht‘l would return as mucll:u;ieL 90»‘“‘
yield of twenty bushels at 4s- P noy

ic expendituré was
1 was ma e

d, could not witl?

< PRI
Other measures, therefore, Wer®

with primary production what ‘ﬁnﬂncﬁ‘ o ive
secondary production throug nore i e
these measures became all the !

Borrowing ha i

inducem L o

: X gion in ™ i
primary production the 1'c$1rl““o:;ufiiux- to il
bring about an expansion in P70 u&i"’y,,;cvt"

C o
a ev ¢ ealt”
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;lge al::lomt of vie\Y of the Money Monopolists, for gluts
suppl Y fCOmmoduy are incompatible with a limited
\Vhichy tﬁ money, and threaten the scarcity basis upon
Pfoposalse i’: onega system operates. Hence the present
duction, r straight-out restriction of primary pro-
Poli\rlz‘z:h.e conclusions to which these observations clearly
i a shoe£ first, that the origin and cause of our troubles
of the il‘dage of money; second, that when any section
impose dn bllstnal SS{StEm fglls to conform to conditions
taken tq yf financial policy, direct measures will be
above o orce that policy; and third—and this is
gress of thlm POrt'ant_that in consequence of the pro-
€Conomie I!fs policy a state of centralised control of
ndividug] e is rapidly being reached, in which the
ot life anq WI-H h.ave. 1o voice in determining conditions
direct]y, (;Vl_ll live in subjection to restrictions imposed
M 1d indirectly through Finance.
deliberaxtl;t Sugg.e sted that this policy is necessarily and
Y be Oy designed by the Money Monopolists. It
Matter o¢ rthnot, and whether it is or not doesn’t much
0n that 4 he moment. What does matter is a realisa-
less ¢pe ?ol'e result is inherent in the policy, and un-
Shall ggy '\Cy is altered that is the state of affairs we
eXist'énce'a then, a policy has for its central fact the
ed wi tl? Maintenance of a shortage of money com-
Myst Productivity, then inevitably that policy
d the 2 ff)r_ Testriction and subordination of industry
Contrlg t’;’d“”dua] to money; and naturally wh.oeyer
d Well-be'sup Ply of money will control the flCth]UeS
SVen if the ‘:(!llg_o_f the people. This state will result
oht Pm‘mStratmg body were appf)xnted by, say,
Uterance, . o Indeed, if wg may judge from the
ing « > of Labour leaders on the necessity of find-
thery vpvgtlnanent "’ work for people, such a policy to
5 condugt = eminently suitable for the inauguration
v’s“ah'se as of the Work State, which they appear to
s  state of economic emancipation.
stﬁctionngé merely in the overt proposals for the Te-
oS Of thy Primary products, however, that the pro-
Uspecteq S Policy is to be detected; but in the less
Pitg) o Pl‘;actxces of taxation, instalment schemes, hos-
Derty, ang utory schemes, insurance for life and pro-
Yy i arbitrary fixing of prices for goods and
€Se practices are deflationary and tend to
: More and more of the individual’s income;
taxation' ded furher by information obtained from

a Y
s(r:pl'()pri ate

?sy €IS ang other sources, it will soon be an
v!"ﬂow andor- the Financial Overlords to regulate the
g yoos Dflow of money so as to leave the indi-

::me i le eJUSt Sufﬁcient for his existence, and at the
" the prevn.sflre his dependency upon, and allegiance
be S to th #ling economic policy.
inha iusteg Tanngr in which credit accountancy could
vea;r““ ac(;uo th’? policy, and to overcome also the
rec,:ed em ;lat}‘m of unrecoverable costs as Te-
Qdant Temapg, ocial Credit Analysis, we will refer to
e 655 1> DY Professor Copland. 1In a public
Droy, & Breay zg sald that he felt there would have to
bankably an iea! Of. writing off of farmers’ debts, and
of ¢ Woulq 1"S,l‘mtlon forming an intermediate credit
*ti,n‘: ) d.;: ¢ to be created to handle the question
Ang l]ation of ..t§ purchase.”” He further advises the
30pe 0 COngiq nvestment,” which means more loans,
thy Tm iders that the short-term indebtedness of

ag ; Mengg ;o a
harm;hlernn] ‘; not a *“ monace,"” but a good thing, and
ul l'(:sultsm‘mwmg could be increased without

Social Credit students will at once see in these sug-
gestions ideas for a working basis for the credit sys-
tem, by which the industrial system could be kept
going and at the same time the people kept in subjec-
tion to centralised Financial Control. Suppose, for
example, so much money were created and issued as
short and long-term loans in order to keep the unem-
ployed engaged on public works, and that periodically
just enough of farmers’ indebtedness were written off
to keep them on the land, and industry were treated
similarly; also that taxation and other contributions as
well as wages were so regulated to achieve a desired
financial result, and as one means of concealment, that
the faking of budget statements, now publicly con-
fessed as a usual practice, were continued, is it not
conceivable that the system could be made to operate
for an indefinite time?

If anyone doubts that the credit mechanism is, or
could be, used in that way, let him consider America,
where many unusual practices have been adopted; and
also the fact that repayment of war debts has now been
virtually suspended. How have these things been done
if not through extraordinary manipulations of credit
finance? And if credit accountancy can be manipu-
lated for those ends, why not for the purpose of en-
abling the industrial system to carry on while leaving
the Money Monopolists in control? b

The idea is not a chimera; it is a dangerous possi-
bility. We stress the point to remove the complacency
of those people who think that Social Credit is ™ in-
evitable ”’; who think that it must succeed the present
economic dispensation. We ourselves are not so sure
about that happening. The only thing which is in-
evitable about the situation is a change. But for rea-
sons we have already mentioned it might easily be a
change for the worse. It is no exaggeration to say that
a regimented society formed after the conception of 2
Servile State, but with Finance at the seat of power
instead of the State, is not an unlikely possibility in

th;’::ft;gs:r Gustav Cassel, the world-renowned econ-
omist, was aware of this when he said recently: !

““ The so-called planned economy, due to the mis-
management of the world's monetary system, threat-
ened to end in economic dictatorships. . . . The
Parliamentary system was overworked and was even
corrupted by the burden of controlling economic
life, hence the dictatorships.”
Had Professor Cassel said “ subjecting ” instead of
“‘controlling’’ he would have been nearer th'e; truth. And
had he gone behind the * dictatorships '’ he would
have found the demands of the Financial Hierarchy as
the over-riding dictators. His remarks, nevertheless,
indicate the process that is going on; and, unless this
process is checked, it will surely lead to some form of
“ planned ' production, in which effective financial
control of the community will be exercised through the
banker-ridden producer té) the detriment and subjec-
ion of both producer and consumer. y
; R;Ianned l:’.conom_\' is certainly essential, but we
have reached a stage when, as Major Douglas says in
“ Credit Power and Democracy,” i reference fo the
vital controls in economic life of credit issue and price
control:

“ The real struggle is going o
to the necessity of these controls,
they shall be in the hands of the
consumer.”’ .
On the outcome of that struggle will depend whether
the community will emerge nto the light of a Social
Credit system, or go down further into the darkness of
Centralised Financial Control.  All Social Creditors
should make themselves amwmmed with the issues at
stake, and bring to bear whalever pressure they can
upon those responsible for the determination of these
issues.

take place, not as
but as to whether
producer or the
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A Social-Credit Victorian.

Richard Jefferies completed his book, The Story of
My Heart, in 1883. The following passages, taken from
it, show him to have been a man of profound judgment
and penetrating insight. Written half a century ago,
they challenge comparison with the choicest passages
which could be found in Social-Credit literature to-day on
the moral implications of our neglected potentialities of
production for use and service. Jefferies saw that, as
we now say, production is indefinitely expansible, is held
back by the distributive system, and not because of
selfishness, but of absentminded subservience to super-
task-masters. Jew-baiters might fancy that he had been
inspired here by the Protocols of Zion, but he was ten
years too early to have had the opportunity to consult

that work; hence he must be credited with the purely
intuitive perception of *“ principles of wickedness in high
places.”

spiritual ends.

I.t would be difficult to find, within such short compass
as 1s covered by these passages, so much of the truth
that is moving the minds of men at this day. Coming
from Jefferies, and at the time they did, their citation
by Social Credit propagandists will produce a maximum
feﬁect because he had nothing to gain by recording these
ideas—the gain was for those who recognised them as
potential implements of what he described as the re-
: To-day, knowledge of financial
technique has given those ideas a coherent form and pur-
pose which they lacked before, and has made actual their
dynamic potentialities in the hands of those who under-

mission of slavery.

stand the art of using them.

Richard Jefferies on Present Evils.

** This our earth this day produces sufficient for our
existence. This our earth produces not only a suffici-
ency, bgt a superabundance, and pours a cornucopia of
good things down upon us. Further, it produces suffici-
ent for stores and granaries to be filled to the roof-tree
for years ahead. I verily believe that the earth in one
Why,
Why do people die of
or lead a miserable existence on the verge
' Why haye millions upon millions to toil from
morning to evening just to gain a mere crust of bread?
Because of the absolute lack of organisation by whicil
such' la!)our should produce its effect, the absolute lack
of distribution, the absolute lack even of the very idea
: Nay, even to mention
such things, to say that they are possible, is criminal

year produces enough food to last for thirty.
then, have we not enough?
starvation,
of it?

that such things are possible,

with many. Madness could hardly go farther.

** That selfishness has all to do with it I entirely deny.
The human race for ages upon ages has been enslaved
by ignorance and by interested persons whose object it
has been {o confine the minds of men, thereby doing
more injury than if with infected hands they purposely
Almost
worse than these, and at the present day as injuri-
ous, are those persons incessantly declaring, teaching,
and impressing upon all that to work is man’s highest
. It is a falsehood propagated for the
doubtful benefit of two or three out of ten thousand.
It is the lie of a morality founded on money only, and
utterly outside and having no association whatever with
the human being in itself. Many superstitions have been

mmposed disease on the heads of the peaple.

condition, . .

Again he saw that food, clothes, and shelter
were the right of every living being; that monev was
the obstacle and that the gift of leisure would simply
change the aims of human activity from material to

got id of in these days; time it is that this, the last and I
worst, were eradicated. ) birth '
‘. . . Each human being, by mere birth, has :he b
right in this earth and all its productions; and if d}i,t i |
not receive it, then it is they who are m]flfed: a‘; e
not the “ pauper ~’—oh, inexpressibly wicked \\5 ;.
it is the well-to-do, who are the criminal C]“isse].‘en'a
Food and drink, roof and clothes, .are thefutl;el 2 |
right of every child born into the light. Iworl | ma
does not provide it freely . . . then 1 the nter”
But the world is not mad, only in ignoranc! ertions
ested ignorance, kept up by the strenuous € ime, |
from which infernal darkness it =
emerge, marvelling at the past as a mfa nm plindne=;
and glories in the light who has escaped {10 iredth, part
‘. . I maintain that a tenth, nay, @ hunu b will P
of the labour and slavery now gone throasg e
sufficient and that in the course of ime

{ 3 % even o
tion perfects itself and discoveries advance, = e
part will diminish. . . .

Is ideal man, them
I answer that, if so, I see no Wrong, bu

a £t o
: that ¥
I deny altogether that idleness 1s an e‘}’l‘ ’ tt)r B o
duces evil, and I am well aware W v

he inteF =i
are so bitter against idleness—na

|

mely, because i %eir

time for thought, and if men had tme€ © hat 151,
reign would fome to an end. IdleneSSt;;tencg/ 7
absence of the necessity to work for st e b
great good. . . . They shall not work fol'hare all
their souls. I am willing to divide anc} 8 think 1B
ever have for this purpose, thought o than bY
end will be gained rather by organisa G one 10
ing alone. . . . Let me exhort every 2 preserlt
utmost to think outside and_beyo.nd ?,l:mdred }’"’“Gs_
of ideas. For every idea gained 15 @ I
slavery remitted. . . .”’

Review. (o’
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The New Art of Love. BY Georgest)Y =3 ¢
Bale, Sons, and Danieiison, Ltd, 35 nsciousy 35’11 10';

Woman in this age is becoming SeX-CORF e opysictjye
fore she and her partner need a techniqtt set out’ L
Such books as this of Mr. Ryley Scotts
her.

But what a biessed wor
They must have a techniq
sleeping, and now a technique
all t isgc’ult of the technique how they ey re "
live. Sull André pes

In the course of a poem by M. Su Zoccurs:/'(e-" g
subject of carnal love the following i oment 21 for S et

“ Que cela soit une chose SIME = Thave ol
That is what it seems to me the mo ﬁ action® gt
Technique is no doubt necessary, ‘".'asubjec v (o‘
are some whose whole meaning dics ' % jjed the ‘g e
this conscious technique, and the actio the inte] ¢
is first among these. The fact is that £oz of 1 h
ledge necessary for the successfu purm_ —whiCires
communicated on the back of @ POst €% acd
mean that love is an easy ' teCh?’qu%
simply that one must learn by raCtlfe_fr‘Mr. )

It would almost seem therefore as ! e, but pccos""pl
his golleagues were wasting their "“:i(;" at % od at
cult Bf the technique demands, satlsfncre deter™ Ty i";(
perhaps such writers realise this and ﬂn this C‘qszns“mtm
to give the best technique available: puldl Cult ey
that in a work apparently meant fox ggh gl
Mr. Scott should express fimself in S
terms.

0d%jos

; he Mo
Ik is this technigue for:zchn‘qu:,-g i
ue for eating: ?)ne S0 irﬂ‘w
for coitus- fuzé 10 ﬁndt

His Majesty’s Bank ©

v aigit to 8.5

* A Scotland Yard inspector 5,)|ls,lt tc( g
said was ¢ a regular forger's .\\'quss Ef;‘k f En
process of engraving and printing B4 i
was described at Greenwich Police =0 = yhos

“ Leonard Henry Gaul (24) seams Stre(‘hwg ﬂ!‘g
given as Clinton House, NC“',l('q, (."gr"""cmb“,"‘:
remanded charged with * folm'llﬂ““; arks ’!'PSE(,H""
plates words, letters, figures, anc 0“‘5.- —
on his Majesty’s Bank of England n
dard, September 6th, 1934-
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The Point of the Pen.

By R. Laugier.
N e
9 II.— THOUGHTS ON REMY DE GOURMONT.

Let us 1 7 i
e . = ot allow the tradition of free minds to perish.—

Scholar, artist, and

-2ont lived exclusivel
fntensity of ¢ 4

man of talent, Rémy de Gour-
3 5 ilor letters, and did so with that
o i Ncentrated passion so typical of the
alsfon;glj,:‘ri Frenchman, Child of his age, his soul had
other epochsregl largely amid the books and treatises of
MeXpurgyt d & € possessed erudition. He could discover
Pound ¢, ed MSS of Cyrano de Bergerac; he could ex-
could ey 5;011 the views of the Jesuits upon abortion; he
Tites of \Pl)it;i t_he_ name of sacraments to the different
oney i Talc Initiation: but he did not comprehend
% A d.ﬁnan he world is full of mysteries,” he writes.
e ;:m mysteries are the most obscure.’’
Tather the COH:‘“ go from the sublime to the ridiculous;
preheng 5 fl‘ary: Mf)ney is access to life, and not to
Oney is the unctions is the most profound of tragedies.
pot@ntially am?t of all loveliness and joy, quite as much,
authentje E’ln.s tlt Is the root of evil. When the modern,
Wildereq, g, 1t does not understand Money he is be-
defeatisrr', ustrated, led frequently into bitterness and
e matex-i al < forgef§ that his fellow-humans are the
he tupng g, | POR Which, and with which, he can work:
by 'om humanity; he thinks himself betrayed, not

the fey,
°°nvictioen“_,' but by all. Ang despair follows upon this

Fr, o
thinkinzmazlup‘d”y, from wanity, from incapacity for
f*uma,,i,‘y 20Ue all from the necessity for food, civilised
Mereqseq lworks far too much, and its dignity is not

The « ‘-’reb_;'/; on the contrary.”
a’7“biguollslice,sslty for food ’—a little vague and
a8 see o, Still there is yet hope in this quotation; I
Uberin, mne I the following: “ Leisure, so useful to

o %, s fatal to the people.””
lndifferenpoor People! By their villainous taste, their
B er o their hate, they have doomed to obscurity
8entyy, . © artist himself hut his beloved work. But,
JRe o Oru‘ POets, scholars, painters, musicians, there is
tatiOu, yom life that, with all your research and medi-
f;“lle x u. hf“'e barely considered, and its name is
tkf 58, anq -\amme- this; explore its nature and its func-

< Deopleyou Will find that you are not betrayed by
:La]on' . —by the *magses ’—or even by a large
,.e.sclln' ; §0u are thrust into suffering, poverty, and
chlected, o n‘;’n Organised few; your works are ignored,
‘,:ﬂat g m.adltre“ed by the so-called ‘‘ experts,”’ the
sﬁr\,.- Posmons‘ hdle-men. publishers, and sinners whose

Y'“g You ang ave beer} gained under the pretence of
hay, U iy for the public by your financial exploitation.
b%e Rone o t’fu.th and beauty, and the peoplgy will
(’lq.r reC()gniSiy ou: at the best they will let you die
hyg You COuIdng your work. Meanwhile, you grow
ta. Omegp: - SO easily have made Money; but you
Aengg thing better to do wi . d
L T i o do with your energies an
My 1ovelipeq., “hed, not to make a fortune, but to
1 A but to l;you desired, not to take from the com-
ang U die, o SOW—to give joy. And the fools will
o h“hits, de 1€, in your poor room, monkish in dress
it %t}'. fi tv_;\{"te your fierce passions. *‘ Success "'—
Moth; for 1 USk(i:' 51XU’40?5 it mean anything? Did
t05 )" thay, per, OF Meredith? ““Bettor, I think, be

Ong. Come too late what one has dreamed of

g this %
c !
hoice of serving God or Mammon can be

as bitter as it is absurd. But it is not the people who
have imposed such a choice upon the artist. It is not
the people who have exalted the mediocre servitors of
Mammon into positions where they may judge works of
art and condemn the beautiful, the trué, and the
dangerous. Mediocrity—itself sublimely ignorant of the
fact—is there, ‘“in the saddle,” because it serves
Finance. Because Finance, with its grotesquely false
values, cannot and dare not contemplate the true values
of Art, mediocrity, or worse, tastes the intoxication of
power, and rides, a triumphant ass into Jerusalem.

There may be comfort in this knowledge, Rémy de
Gourmont. The ‘‘ middle-man *’—mediocrity—is your
persecutor, and for the most part he knows not what
he does. Seldom is he there because he hates talent; he
has his position because he wishes to make money out
of things that were not created for any such purpose.
Mediocrity is ignorant more than malicious. He hates
talent because he cannot ‘‘ see money in it.”’

And so it costs Finance—the masters of mediocrity

and of all slaves—a steady stream of countless millions
to see to it that the people are deceived and debased.
It is these millions Rémy de Gourmont, Ruskin, Mere-
dith, that separate you and your work from the people
who will rejoice in that work so soon as it can conquer
the enemy “‘ barrage ** of hired criticism and publicity.
““ To become too late what one has dreamed of too
long.” But essentially you have always been what you
dreamed of, and you know this in all your more normal
stronger moments. To be forced into acc?pﬁ.ng ‘poverty
when you neither desire it, nor believe in it, 15 hfud.
To have an expansive, convivial soul, and to be 9blxged
to live as solitary as a leper is unpleasant. It is ridi-
culous. Too much solitude is bad, almost as bad as too
little. But, if you look back upon your life, contemplate
those things you have dreamed of, and those others that
you have refused to dream of, thep you know that, ?
well as you were able, you chose wisely. 'So you woul
choose again, in another life, and. that is the test.

The community, as a whole, did not f9me poveﬁrty
and obscurity upon you; this was accomplished by. n-
ancier, mediocrity, puritan—in short, all t.he conseious
and unconscious servants of Finance-—wgrkmg upon th(i
emotions, and often the most generous m}pulses, of "cll;;
community. You have suffered, you artist who wo
give joy, but you can never suffer more than those
communities who have rejected you, and your works.

Forthcoming Meetings.

The New Age Club. R
to visitors on Wednesdays from 6 to 9 p.mM. :

Lhrlgll’:?s Inn Restaurant (downstairs), 305, mgﬁﬂl:t:'lb?:d

W.C. (south side), opposite the First Avenue

near fo Chancery-lane and Holborn tube stations.]

Green Shirt Movement.

Directives by John

A lecture on Green Shirt Cultural e
Hargrave, at National Headquarters, 44 Lrl‘flﬂg plil;lt'\ll\v
E.C.1, on Wednesday, September lzth.‘m_wi. lccl:ur;: "

Note—The Green Shirt Leader will also a
; : October 10th,

on  Wednesdays,

JussCquE e Full particulars will

Jational
Nationa b e okt

November 14th, and
be announced later.
London Social Credit Club.
On Friday nights, s—t1 p.n, Blewcoat Room, Caxton
Street, S.W.  Arcangements for September, 1934,  14th,
7.45 p-m. Discussion of A + B Theorem, introduced by
Mr. Ewart Purves, 218t, 7-45 p-m.  Address by Mr. Scrut-
ton of ** Prnspuri[)n" :8(]\,'7.45‘ p-m, The Social Principles
of Sacial Credit, by Mr. W. [. Symons.
Visitors are welcome, y
Hon. Secretary: Dr. J. C. B. Mitchell, 2, Broniley Com-
mon, Kent.
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b the high s ;
. . €as where th i - i L 9 4 =
less f, A € captains would be directed by wire- Iways washed f
Y The FllmS- | s from the v 5 ¥ Y always washed his face in champagne. The young country-
The Theatre ‘ Were going, | OUS financial capitals how the exchanges man started in business for himself on borrowed money,

paid off his debt by thousands every year, and in 1912 said

Empire.
to me, “ It is my ambition to farm 2,000 acres and be a

A | eeing tha
after @ sufficientlf ) the wings o t trade and employment are at the mercy of

** Napoleon.” By Alfred Sangster. Produced by André * Hide Out.”
g°°§ i the nayre '(')‘f‘"z‘ftﬂry fluctuation, emigration ought to be

van Gyseghem. Embassy. The Metro-Goldwyn-Mayer studios,

S i : : T e again giving us really: ki ? : e :
Episodic plays tend either to be on the dull side or to l(.:ngthy period of mj:dxoc'n‘t_‘, »;l’re tlga.l‘nlgmn,,r cent, Pure rips in the o mystery voyage like the hikers’ railway | master of hounds; for one thing it is my duty to provide
caricature history after the fashion of Alexander Korda, and | pictures. *“ Men in White ﬂf}d d fl(t)l(i)ou"h «Hide Out there seam o s mer. And in this age of scientific marvels | food for the people because one day there will be famine
> have already been praised by .me, and a S . 5 réason why the ship should not be steered and I do not want to see my wife and children starve.’

if a dramatist must show us the career of Napoleon from | ! & 7 /Ry e - entertaining: g rectly from ¢,
& is not up to their standard, it is d,auncll_\.qs made beforé the full of o © board rooms of the central banks, Ships [ There is knowledge for you with a vengeance.

the obscure lieutenant of 1793 to the Last Phase, he should e thaG = at the first part wa ? . nges have been know

either paint a recognisable portrait, or make his departure Egii,:l,:itnf,lnol}rils,?os?,_gﬁtmf “ Cle;xxxpi7 ilms 2J cam[l))é(l:lg“r"e'e ; the Or;‘tgeioﬂst knocking at t;net)\égofg tg;m:getf};:gur:;i“?lf :22 Now, what are we going to do about it? The searching

from the original convincing. Mr. Sangster’s conception is | is 2 moral as well 4 a geographical dlﬂ:ercl*_nczn the S | hays mernotrtgd and were dumped in the sea. So why not | contributions of Mr. R. Laugier are refreshing fruit, but his

for the greater part that of an hysterical and woman-ridden | racketeer, ‘* Lucky ” Wilson, in New 2&‘;&; ending 'onb: the resy it l{?irtmhe world in the same manner, and chance | advocating the emotional appeal, though ever so true, still

careerist, who might conceivably have fired the whiff of | gentleman’s farmhouse idyll in ('U'Trzchis il will still ¥ € Unknown ¢4 he(::’n*:::e,hthe're would be the fascination of | scents of the study. With food tickets in the offing and
1a g the dispirited emigrants, famine just below the horizon we  must look upon the men

grapeshot under orders, but would certainly not*have been | change of heart and the promise ed from the Big orl s
i producing our food as the most important members of the

PR . S smergs

responsible for a ** coup d'etat.” In the last scene, where A {r‘ﬁ::gdﬂoﬁ;}::z “;:cgcll]fc:mjl;::k{ﬁc picture ltseu' a fe¥ 5 7 5
the author relies largely on recorded conversations, the ;;musingA S no straining after \\.isccmckS,.uch a5 the LETTE community. I handed a copy of the Chnstcl‘mrch Oration
Little Corsican comes to life; here is a flash of the authentic flashes L’)f characteristic American humour, >ss efﬁci"nq ] RS TO THE ED]TOR. to a farmer; he read it slowly and attentively, and he
s “*a business = yypnts . said, ** What a brain—this man must have a super brain,

Boney, who once bestrode the world as a Colossus, and is description of the principal character as =@ b= Rober " FARMERS V .

now rebuked by his gaoler for shooting at a goat. 2 expert: e fixesipartnerships.’). | AS j“ﬂ\t}lécy pis me,ols’ , Sir, e s 't‘l\D T'INA‘NCIAL. THEORY. .| but it’s no good, it will come to nothing. Don't you under-
The play is far too long. The bﬁrst scene, in which | gomery has often been seen to better ‘{)e‘é;\ so good: ;\r;“ : ’ :0“'er, in politics A ﬁas a time in all history when those in | stand, what kas brought us all into this terrible condition is

Napoleon {ells of his ambitions to.a prostitute who accosts | hand Maureen O’Sullivan has never as Ty uch nance, were held by old and young in | brains; and what is this man’s brains among all the million

her debut : absolute g 4 s %
JoUrnaign, ntempt as now; never in the history of | other brains? Soon after the war the best men in Germany

% 2 (J OMZ ade 1
him with the French equivalent of ** Coming home with me, | 1ong ago, this young woman ma sing actress: [ ’
5 b x : ) ’ 2 f rery pleasing & ‘ as g ; 5 g 2 3
dearie?,” is both silly and irrelevant, and should be elimin. "zj‘m;‘ ;)'l‘d SEC ]stto_d?i‘:u;;(_:”{‘rcp contributed b)‘,l 5 faﬂ‘g" L e :O"(‘;“ sPaper article had so little influence as | tried to solve the same problem, but it killed them before
& : s S v p; o ars s s @ 2 5 . 5 5 . s
.\ll{edt 1 Mt{ﬁh ?f lhe, scene covering the period from 1803 to {rﬁglr(f (tvhf)s;‘l-r:xcqri:p will soon mean much t Pattersy bue. ention ¢ o, eq]l Wifh such a situation is not getting | they were half through, it was @8 causs ofitheldcath oF
aterloo should also be cut, if that has mot already been | < 7 Elizabet! fAM USiness i ould. A couple of years ago, discussing | poor old Bonar Law. No, Mr. ——, brains will not solve

Whitford Kane, Harold Huber, and & hint © e
The last is an actress of indi\‘ldl.l.:lllii\'vo“\lltiyl.]?cv l-logneg&#‘
Sey in serious vein. There 15 also & i the
Seyler in serious vein who has appeared o1t

5 th T
| t";!hos Nane ist{:ehad‘el'tlsmg manager of a large concern | our difficulties; what you want is knowledge. Can they
OUBhE \waq the _h?"seh(,]d word, I asked him what he | grow a cabbage?
chief cause of the prevailing depression, he Since writing the above Mr. Hargrave has come on the

<(llone; is is unduly repetitive, and the silhouettes of a half
'0zen wounded soldiers and stretcher-bearers appear slightly
ridiculous to a generation familiar with the lavishness of

the screen most remarkabile boy actor dire ted. : Unah)
o . ! i R ke direc M- Jable to Z 2 >
Y Mr. Sangster writes good, easy dialogue, and the last two | Since Jackie Cooper. W. S. van Dyke DAvVID foleity ::‘m iers “.‘_mitl:;“?r b.ut stated that ‘“ all the politicians and | scene with his “‘Frustrated Culture,” which proves the case
;c:rl'{es'_eath of which would make an excellent one-act play, o5 Xample of sioving down a sewer.” That is quoted | before I could suggest reading these notes in conjunction
o ample amends for all that has gone before. Save in | € can of the genera contempt, it is one good deed | with that excellent lecture on Psychology that appeared a

a X
Bring o1 25Cribe to Vig e o : ;
count Snowden—he has done more to | few weeks ago in these columns. Man has a finite mind

the last scene, when he rises to digni 3 A 4 .
Sl e rise ignified sincerity, Edward cus. .

Chapman’s impersonation of the title role is s i Current Cir ‘ 18 that abgy, ¢ e ¢ ) i
but he has presumably cut his At et s convincing, Jitics e | \-h-ur" g now ¢ any other one man. and can only interpret phenomena in terms of his own ex-
Sangster’s cloth.  Margaret }iq“}“ntzcurﬁmce “:ltl)ll erj Cricket and POLtCS. the first '"i‘;ﬁ- 8 ich jg more 1 o the townsman to the open country | perience, consequently if that experience is lacking in length
miscast as Josephine, but tf RSl Tparve L The Times of September 8 appears =i yHCEEES 8to fy 1 My line, T have always found when falk- | and breadth and is not founded on natural condiions it is
doitrables i » but the subsidiary characters are In The Times I » o o el <ich 7 €rs, introguye: y : : = ! s

admirable; T would specially mention Gabriel Toyne, Bar- | ment of a special article by J. W. Trum o pi 1 '_10;,,{_"‘ e aucing figures, perhaps, culled from The | clear that much of the “ culture ' that exists (or, in the
and’ fuence quoting one or two of Stamp’s wisecracks, | farmers word, * brains,”) is abortive. Economics and

bara Couper, Violet Farebrother, Aubrey Dexter, and Earle | To-day.” This deals with the inf s ave alwa cono
2 N YS  met with the rejoinder, “It's no | allied subjects are quite suited to a man acting in a secre-

Grey.  André van Gyseghem has, as usual, made a sound P fing methods
{%l;lgfqit?(ll:&]“d(’;‘:‘;]‘;r:‘ n!:(ii‘étnz E?lmssy management is to be batting and bowling vsige Controb ¢ i i"a” .there;'ththe)' doant kpow.” To a real country- | tarial capacit.y,. but have little‘ interest for the man who is
boom; three more \'nr?a?ionsn or:Stuon t!w Curlrent x\:'lpoleon o Exchan Fund gets one 0 teﬂ‘wﬁ' ththls Coungr, o distinet classes (or shall I say, were?) | *“ getting a living.” The agricultural community is ready
nounced for presentation in the W.“3 Ifdm? taeme jaoe an- The Exchange Equalisation ™ Times of 5P Cont €8 l » laboyr, 22 the landed gentleman, the city snob, and | for a lead, and as I have endeavoured to outline its tempera-
fite est End in the immediate notices in a leading article in Hlle pecn 086010 prey whlﬁ Ii:k VW ate-,-:et“'ee" whom there ‘Exints 1 HoRd oF syt | meiib this bedhiess teikbw 4; vtk the spptogt:
VERNON SOMMERFIELD. This Fund, 1E8s Sa:é‘ has"rt;e‘:l;)’“ artificial ﬁg‘;:’ o “n: 5 dray, ;t;tw» © A countryman again a strong dividing Vil
S G ionty embarrassing ™ 0 (L0 thy When o Ween what he calls brains and knowledge; SCOTLAND AND SOCIAL CREDIT.
“Th A would have been ‘* highly embar it has been U P2 Yo, Ndow, - “MEr in at the door knowledge flies out of Sir,—
e ExeCutor S Year.” this country. On other occasions a artific . ; a et ¢ at is why the countryman always appears *'There s one ‘point on whith T should like the
[From The Times, September 1. Our italics.] vent the pound being forced do\\.l;l, rlsoi; to Keep ulsﬁ‘; \.;.‘:rf’ olq lﬂno_w"Smanﬂ'\'en to silliness. Many years ago opinion of a Scottish Nationalist, who is also a Social
Sir,—Those who have claims agaj he ests SIS con['r.«)“‘)-’ knoW “'her?ﬂ all p"yt e’(peri'?nceo“:n.er‘ A gentleman of wonderful insight and Greditor: ;'le \\Eul(]l st(;re‘l%'ﬂé:g::esgclllal; (I_‘nrzdﬂmlts,l):;]clll:-ccil
ceased, whether they are credi;nn?amft 51( e 3 e &5 atlithe poblumiior 1he|}1 i However, i abl® :dl‘ b d%-per Ce t‘ i me, * A man might think he could ;‘Ieg\:rml“g?n ggtginer:lg ::)nt?'yi:x;( lohat if Scotizmd ‘had Sociai
v s executor‘is gl rt;wor :}i.:jteefs. t'ery quickly | pound is to be told to keep sull.lhe i 5‘;: B g,gm?en, but h'-eo‘n"borrowed money and work day and night Orelit, itidh politieal deparatifh fom England would s
within which to satisfy them, so thﬁ:)chc mo t(;\'elve mofnths o.nmfort iny) the §nund A()r betters toO dect it's s ) heen .ma_" oy Pl Slfrely fail.” To have asked that old needless. Would the Scottish Nationalist argue, .perhaps.
assets at a moment favourable to the eetaty xsréose of the | ling,” and leave it o f)ul‘i or still WHET el Sngy, 1 "'"Dertinee drrived at this conclusion would have that separation is a necessary first step to the achievement
minister them in a way most convenient f Sy ey :fd' e whtny s -Btéicle is that, ho‘this i pe,,m“f the Somm f1ce, would have branded me at once as a of Social Credit? It is a point upon which I am open to
under the will. His Majesty’s enient for the beneficiaries | Another point in the f‘r] authority 1% me’“-:sl | ing €8 k"““’led(\thmg for nothing crew, trying to get other cunviction, but if it can be demonstrated, I shall be hence-
pHAGple a5 & WAL oo Judges have commended the | ent we are to financia and for our VITUEC f ,]5 |ty SOmmy L S98€ on the cheap. To my idea it is the farm- forth a wholehearted Scottish Nationalist."—(From a
S protection of the interests of the family | e cannot be sure of a re\\«l o fault of B g 5“'{;\"4 thes: Nanges Y. that is e o e A 5 review of The Modern Scot, by Mr. Neil McEachran
of the deceased at a time of bereavement and financial strain exchange may be upset through “'lwrs furt ef,ﬁ Ul Cir g, ed to ¢ o ady to take up social credit once Montgomery, in Tae NEw Acs, 26/7/34.)
Yet the principle has been violated and the pri‘uilcée Has Quite so; and one could :alge |T,I~ stable it “,:, thi€ r"’g | f"g‘lgedp.er"’r knowleq I suitable shape in due regard to In case Mr. Neil McEachran Montgomery is still waiting
by o hadnos. o ccable financ® orld'5"u‘ o i the S0, and not fargetting that they are | g reply, 1 should like to assure him that no Scottish

been nearly useless for forty :
ittt sy f a.',&‘ gefns because there is now one | last analysis the fruits of impe =
; 2 4 P ejore the executor can do one | should be our unassailable supremacy the pre
single th‘n'xg. The doqlur, the nurses, the tradesmen may be for such is the on;: concrete result th-’llf 1t's & fput
kept waiting, but His Majesty’s Treasury must have their | that they are aiming at on our behﬂ! ‘ma jetsi e =4l
estate duty before the executor can be put into the saddle by | ture, this, of saints capturing sinners fos kccgo e
the grant of probate. One year for the raising of £aoo, it | SUMEs that sinners won't resort to tric ‘:mugh S j
may be, but £10,000, perhaps, at once. it out®1f only sinners would be sinnl"l;“-ir si fl‘:ﬁ'
This state of the law and the violence done by it to the | S3nts visit on them the penalty ,Olfup< stalls
&

re-existi rinciple wi ame: s . aintliness , ‘e
pre-existing principle would be amended by 2 logical people | Saintliness—well then—ywell, Bll)l(; for

4 ) or . 2

in the \\bﬂnkersl‘ % :,h'fl.t t;"e\wn to”"::;si:nghly s!(illed enterprise there is. The Natipnalist cares a docken whether he hecomes a Scottish
i ‘ ,Q'"!er only theory, orat ) if we get behind his reserve— | Nionalist or not. For his attitude is identical with that

i’ aboy, 10 impo‘,erisﬁ";:""‘f"‘f known is for the party | of the Tory, the Liberal, the Socialist, the Communist, o
'n,,f"“‘er Koo T a5 i g 0:\n ollowers ; and he g the Banker. All of these, along with Mr. Neil McEachran
ty ¢ Obeg; ' aware that ﬁ',"P e. No doubt a few of those Montgomery, are prepared to support Scottish Nationalism
b PN "t Populagioy o oY has taught them that the | s onided the Scottish people bind themselves in advance
s On Is the one that has been reduced | to maintain, or adopt, their pet economic doctrine. To be a

Se the Potence. 3 %
Wiy e inc“p::b:’“' #ll the rest stick to the theory | Scottish Nationalist one must be prepared fo trust the

45 soon as it was realised by one little clause in the Fi be stilled iliness stabilised .
g 3 s e Finance ; :d or stiliness stabilised. e of absor g ; s choi

i‘hc(t'i 1,;[,‘\"‘.‘.? l}‘;m,(\!\. b‘l.n:i.r than most men how crushing is fidget to know which. Bethe, “d. alf a dozen h-nrdblgfng otltulcr.l ch;‘r my Sc;'m.cslx pe?pl:c’sa c!\uwg. f i n
* burde s ded sg X 3 i 4 ) - v ) g G s "Bovern-
l'h!ll\"”’||l|(lll\\'(') : i :m ruu;.f,‘ rfn’d they would welcome a Emigration: esided 0 of U\V.I"- POSsess more knowled g Pol:z men o .Vcoms ocial ljedxwr could c.nm;dt at se go}u:n
death duti ing the executor his year for the payment of all Mr. Malcolm MacDonald, having P¥ Com™ tt Starg, “TNINg than any thous g el e ment is a mecesgany first stepita tlu..\ fiettion of Social
:m-v ;'|§rl"(l(;? as for the s:ln.\f.'l('h;‘ﬁn of other creditors. Can fifty meetings of the Interdepartmentd Thaps B2 ® wa g at any point .) rnusund men taken as they | Credit in Scotland. But anyone with even a rudimentary
am told 0“’,:,;‘;5’"! 10 ,”,b“,""_“.ll“' T]h" Treasury officials, I | tion Policy, has left for Australid. l:gc qll"".(ol')lv | ";i Ong 8 a Country (‘m;)-;)u T, knowledge of the history of the British Isles can confidently
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ment from that of England. And he and his fellow-Directors
are wise in their generation to realise this so clearly.

** Political separation,” without Social Credit, is certainly
not ** useless "'—unless one considers the Scots (only those
foolish enough to stay in Scotland, of course) much inferior
to the English in intelligence and determination.

Surely, as a Social Creditor, Mr. Montgomery would agree
with Major Douglas that Centralisation is one of the chief
evils of the present system; that, through Centralisation, the
wishes of the people are made nugatory; and that * finan:
cial power " becomes more and more absolute. Is not de-
centralisation the obvious method to adopt in fighting this
menace? Is not self-government the obvious method for
Scotland to de-centralise?

As regards Mr. Montgomery's ‘“ review ”’ of The Modern
Scot, little can be said here. He doesn’t appear even to
have skimmed through the copy sent him. His qualifications
as a literary critic are not obvious; as a historian, they are
—he shows a complete ignorance of all recent studies of the
Union of the Parliaments, the ‘15 and the 45 and their
cconomic consequences. His remarks on the * needless
exaggeration " of Scottish Nationalists would be more effec-

El\'?.lf he had shm‘\'n any knowledge of their case or any
ability to refute their contentions. z
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