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NOTES orF THE WEEK.

A WitnessNo Pensions For Defaulters.
ZZS s Om(:cll thannan) in a case in which his employer
insglstrate that for not buying insurance stamps told the
b Urance by §, ormerly he himself had paid for his own
ae Said, thoy hell into arrears at one time, with the result,
Ige Densioy € has now lost his title to receive the old

3.) The s:; .(L’Ce‘nsed Victuallers’ Gazette, October
;}atc ed Withy ing: ““ Old soldiers never die *’ might be
it e meaninanofther : ““ Defaulters never grow old with-
o the outstani-o the fA‘Ct: That would be reasonable

uld take C ophgatlons of the individual citizen
Woh somewhe’::ts evidence that he possessed a hoard of
of 4 seery 4, ca_l? the same amount; but even so justice
ever " Pension Untilonly for a suspension of the payment
a% * though the ; the heard had been used up- How-
to Much 5¢ ol e implicit presumption that you possess
tivl divigyy) COWE is self-evident nonsense when applied
fio. MManciy) ¢ ases, it is potentially sound in a collec-
segur S measur‘;ﬂse, namely that the massed *‘ national "
tiont\or ratherng the collective debt of all of us repre-
amn Te cregit misrepresent—the fact that the popula-
tha, UDt. ] of the Money Monopoly to the same

at th Ir plea: *“ We haven't got it *” is no proof

n €V are
e not under an obligation to pay out the’

Mgy, * 20d
‘Vl’(:ine : he;ncl:h‘}ess that they are unable to find the
makc.h they <) On ,,ﬁ,nd "’ it by reversing the process by
of . DR the re se ** it—in short, they can create it by
Accg S quisite book entries. A scientific system
asgeq, 1O the ¥u1VIVOUJd show the community to be in
Mop. The reaso monetary value of existing physical
ene Y 10 acquir n is that whenever anybody surrenders
strus. of mg = Su‘{h assets that money (or an equival-
at t!fhon is un ney) is retired and destroyed. The de-
Pote € Samg tinjgund because the assets are not destroyed
comntl 5 Thonn I:hese assets represent a part of wealth
Suﬂiu.'“’lity sh vertible into dividends in kind, so the
Clent ¢4 ould have a call on dividends in money
cancel the debt on the assets as and when

only condition on which they

¢can be distributed within the framework of a monetary
system. In fact it is the only condition on which the
assets will even be converted, let alone distributed. The
Money Monopoly may be correctly described as a Society
for the Promotion of Production and the Restriction of
Consumption; and the accounting system which it 1m-
poses on the nation is designed to fulfill both these

converted—for that is the

mutually contradictory policies at oné and the same
time.
Accountants and Candour.
ted a paragraph

The Observer of October I4 prin
referring to the deliberations of the chartered accountants
somewhere, and patted them on the back because they *
were considering ways aid means whereby they could
better serve the interests of shareholders in the matter c?f
communicating information in their reports. That 1S
all right and proper as a principle, but the question of
whether the shareholders’ interests will be served dggenqs
upon how the principle is applied. The probability 15
that in future shareholders will be told more about the
position of firms who are doing badly and incurring de-
ficits; but there is no guarantee that there will be equal

i firms who are doing well and col-
candour in respect of Aegs N

lecting surpluses. Should accountants wel,
vf'ill bg relxlnrgmbered that at the opening of the trial arising
out of the affairs of the Royal Mail Company the Crown’s
counsel emphasised the legitimacy of the pra(filnce of
prosperous companies  Of accumulating secret
reserves.”’ That was to say: Accounte_mts need not tell
__and in fact amounted to the suggestion that account-
ants ought not to tell. yet, undoubtedly the share-

d; for many of them might

holders’ interests were involve
consider that if there were surpluses, ﬂ'l‘ey themselves
tories of the ** reserves "ig8

would be just as good reposi

the management.
The ** Royai Mail ”* Crisis. ‘
eck that the Royal Mail

The announcement last W (
pomt

concern may have to be wound up sharpens the

:
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of this statement. Why wound up? Because in the first
place certain accountants, applying the orthodox tests
of their science, have pronounced a deficiency (actual
and prospective) of about £11 millions; and because in
the second place certain observers of international trade | T

movements and prospects have decided that this defi- little.””

ciency cannot be made good by the ordinary method of
selling shipping-services; and because in the third place
certain authorities in control of the Money Combine
have decided that this deficiency must not be made | h
good by any other method.
other methods, but this fact
Cause such methods have been ruled out as contrary to
“ sound financial ”’ policy, which means in practice
that the British Government
tioning them. In theory they could do so, but if they
did it would be at the cost of saddling the taxpayers of
the country with the cost of making good the deficiency.
* * -
these circumstances there are dire misfortunes
ut to descend upon the shareholders in the Royal
AL group of companjes.  The Empire News makes
this Crisis a leading feature op its front Page (October
21)—rightly so, for it is of far greater import than
most of the sensationa] topics which are usually as-
signed such pride of Place in the British Press yThe
Wwiter of the story recapitulates the outstandin ‘eve t
in thg development of the Royal Mail i

becomes irrelevant be-

prospects of employing that tonnage were unfa\tff>
nor, presumably, has he the intention of creatin,
impression. All he can say is that to-day 2,00
are in vast excess of the hiring-power of th

Technically, there are nage is in excess of requirements it ma h
whether one combine or twenty individual s -2 opemng
panies are offering it. There is, of course, was fixed:

for someone to say that too high a val
are prohibited from sanc- | the basis of absorbing the assets ©
brought into the combine; but the answer - arion
before_namely that there was no o
value at the time than the prospects 0
Even supposing that the several val
generous in relation to prospects at
be remembered that managements and
have always subscribed to the doctrine
tion of control means efficiency and ecogobelief
ment, not to speak of the wide-sprea &
monopolisation of supply creates the P

munerative prices—a notion just as
that the problem of squeezing
just a matter of pressure—that the h
crow over the sledge-hammer. e o

urable;
g that
0,000 t0D>
e market:

is 00
** because the demand 18

too high b&
5 ot forth:

cc

he supply is * too big
To put it another way, costs ar

e
I 2 ssarv to defray them 1 s

Eaus.e the money necessary t Y sembling ©
oming.
tonnage under a single control can of

Nobody will suggest that the as the

itself alter &=
If the total tone
kes no differea”

ipping "

=

iring-power of its potential users.

uation o
f the cO

is the Sa;?ethe

ther crl ime-

f trade at that " o0

uations wer.e 10
: i :

that time alikeé

s
areholde £
d sh 3 cenﬁa:sﬂ

an
my in If?)at the
re‘

0
wer
as to sllf;e 3

absurd
blood out of & %
ydraulic 2¢

In course of hjs allusion he makes One wise remark = * . +—opth o |
n‘amely, t’}}at this was not g much the tria] of ;; Mergers take place when optimism is abg;:t od iD I dv
. perslfn as it was the trial of 3 system,’” That | is botn of good times—good times are reluses er}ge;iré ‘
ai?:; tgl;ght to have been displayed in bolq type right | financial s:&rpluses—large ﬁnax'ufial 5‘;3; stment lrrlswith'
goat for th P a.gfi' Lord Kylsant was made the scape- | the spirit of investment_the spirit of lerves wi "vledg”;
:ay o Wre:‘tsmsfof the Money Monopoly. Needless to | the policy of allocating surpluses to.r}elS "t the o; i
on R lﬂ? ol_the article does not pursue his reflec- | out the consent, and sometimes wit Oquestion ?{Ylsﬂﬂti
elucidate %t atlsanl.n €—In fact, he does pot attémpt to | of shareholders. We mentioned t}.lel of Lord Caﬂﬂset
for recording it Devertheless, he j entitled to credit | reserves in connectioin with'the micor din tohe Sedjs
Press-magna?e'ls't ;t B Sweet little crump from the | The practice was quite legitlmateha raCtice/:livideﬂhe
slowly, able, and if rojjeq on the tongue | for the Crown, but the reversal of the P as 10

makes up i flavour what it lacks in bog
* * * y.

This is the Temark magde 1
Mail Steam Packet Co. at th

ea
text shows that it im e

plied a criticism

;};Stem, 10 management can foresee,
€ course of events which culminate j

demang to d
fiiedcosts of Supply. What iS, or Was, 200 muych, tonnifr:};
d how is the « too measured—by
value i

up t0 2,000,000 tons, Well,

7es a5

liquidation and distribution of th.ose rles:f;ut .Or’ty
was illegitimate according to this Stadistfibutlon
reason why is easy to see. It is tha that theif in w}:ea’
dend are generally taken to me%nancial year = ove !
covered by profits earned in the hn are 10t 5‘; s P“Sf,io‘”
of which they are paid out. If t (1?:: reduced ° i
then either the dividend ought tfo g ﬂe\; o
or, if paid, a disclosure made © o tl
they have been derived. OFh‘?rw ebentt
vestors in the concern, or eXlstlngnces to its
bankers who have claims for advaf cours i
to their material disadvantage: = “pey, & ,di

: well, bu by 4 by g
shareholders are misled as y ash as @ rced e
get the consolation of handling = o nf? oot g
the deception—a consolation “’hlco
reflection that if there had ,bee}} Ii]rs
bad patch in their company S~a-;end i
have been deprived of the divi i)
but lost a lot more into the barbrri
closures and reconstructions ¢4

bankers and debenture holders- y e 0]1 o5
8 " e gettine "‘u;a o 5 |

o )
To-day these shareholders are 6 Natuﬁij -Kylsa A
frank disclosure does for them: ch Lor

S act gl
: i all ? po? o |
sult of the circumstanc'es mf Klel IM (e 50
placed on trial the auditing © :

RoYf‘ﬂ ord)
t

striCt =,
has since been conducted on the =~ "0

out

He does not say that in 1924 the

518
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and mortgagees. These official auditors (indistinguish-
ablg 'from official receivers) have reported that the present
Position has arisen through ““ Jack of adequate provision
f?r depreciation *’ and through the payment of exces-
SIVe prices for new shipping interest.”’ Quite so, but
\Yhat made the provision inadequate and the prices exces-
Slv?? It was the slump in world trade caused by Inter-
National Finance. No director of any business enterprise,
Llnles§ he be in the secret counsels of the master-bankers,
i~a11 give evep an approximately reliable guess as to what
tb 2 ;e ratio of depreciation or a reasonable price for
I‘ansfen:ed assets. It is to be hoped that the share-
ngider§ 1n this case, faced as they are with priyation, 'if
resisfu [l)nl- oy the.deVelopments now threatening, will
type i eIng deceived by specious jargon of the above
Seem ltnto blaming the directors of the enterprise. If they
in Y haV§ .been over-optimistic, what about tl{e bank-
wai “3d political pundits who, every January since the
. 1aVe broadcast the reassuring news that ‘“ we are
corner "2 And how blame directors who
Paid corner-turning prices for assets or made
8 Pprovision for depreciation? ~ To know
the blame, however, is not enough.
dy must be found. The clue to the
implicas: . Some of its roots in the tecl:;‘}l;al
Ever iz?\t;lons of the investment principle itself. sug:
Tender, St his own money in any kind of security i
SWe g exchange for what is virtually a ticket in
i g 2Ke.  But there is this difference, that whereas
eitht .Ol‘din.:iry Sweepstake all the pool i§ red{stnbuted
Stake tllil Prize or in grants to charities, in this sweeé)-
distrip, ¢ Pool is destroyed, and the prize money to be
the sizuted afteT‘VaFdS comes from a pool of new m.oneyf,
e oe o Which need bear no relation to the size 0
Rang oL originally subscribed. Since all production is
fro f at the source by created money issued as loans
bOdy's 5 ‘bankS, and since there is no money in any-
the baniOSsessmn that is not derived from that source,
‘hat Dri ; ha.ve a prior claim to all money invested in
Productioy, In practice that claim is met by in-
baig OTowers; and as soon as that happens the re-
Thig eOney _80€s out of circulation and is dest{oyed.
tor, = s Industry with an equivalent debt to inves-

you, try this: What was a reasonable price for the
shares acquired by Dick and Harry?s The practical
answer to these.moral conumdrums is that since they
are bare of money it is no use their deciding at what
rate they will recover the cost of the barrow. The
dilemma would be just the same if Tom had #leeced
Dick and Harry of all their money by profiteering in
food: for the only difference would be that Tom was
sole proprietor of the unsaleable asset. Pride of owner-

ship would have to serve him for the profit of owner-

ship. And the same dilemma besets the ownership of

mercantile fleets, and all other capital assets in the

world around us to-day.

General Smuts on Freedom.
It was quite in line with high financial policy to
““ produce " General Smuts at Glasgow last week. This
gentleman is the ‘“ Dr. Nicholas Murray Butler ” of the
British Empire, and runs his American rival very close
for the leadership of the world in the sphere of moral
law. Not that they need feel any rivalry in the sense
in which workmen or manufacturers compete for scarce
jobs or trade; for there is an illimitable demand for the
peculiar output of both these gentlemen.' And the fie'
mand itself is peculiar, because it is a'Iixghly efieé:jtx;/:
oduct of which there exists no conscio
gzgt]ia(?g tﬁ); ;aftrof the multitudes to whom it is del}vereq‘
While Dr. Butler orates on Liberalism at Columbia Uni-
versity, General Smuts orates on Freedom. at Glz:isgov;r
University. What is Liberalism?T—What s Fl'"ee (l)[n;(.)
Neither of these philosophical pundits commits himse T
a definition, but both throw out _vast thouﬁhts faemlath‘
which the wayfaring man may possibly ﬁqd t.ehsgntelfl ¥
which his mentors profess to see from their hig tl s
tual eminence. It is a path, says Gez‘lfaral S_mu S i
which the travelling calls for hero:shr;lh o
“¢ patience.”” Nor is the heroism of the sort w. cof g
renown to the hero—it is the humble toleratlor;tee ami
tortuous and monotonous movement up a termﬁ]able
narrow track bounded on both sxdgs b~y“u”lf W
chains of notice-boards bearing the sxgni g é)eneral
will be prosecuted.” To mount that path, sal)f' s
Smuts, is the noblest task you can set yourself 7

out Ofv ‘U must pe recovered from the community and
"CCOVere €Y which is in circulation. But it cannot be
W Jog Unless the banksissues another loan; yet the
" becomes a new cost in'the same way as before.
b s % * *

Uk thi Xtremely, simplified form the principle works
oy .ls. anker does a deal with Tom, Dick, and
!ends th € banker writes (or prints) ten £T notes and
loh on Wen} o Tom, who pays Dick £5 for a contract
the job hich Dick hireg Harry for a wage of £2. When
tTom' > done the pany, demands back the £10 from
1 propem has £5, Dick £3, and Harry fz. Tom is
; ‘barrol;)vnetm of what is made. Let us suppose it to be
ot of ¢ Socked with food of some sort, and that the
?}? tiong <, Parrow i £7 and the food £3. Tom has two
s 200 oe can sell Dick and Harry say two-thirds of
price)r their £5; or he can let them off with £2
Lgp Soesn’y hat he pays for his own third of the
; Matter—for he receives back what he pays.
o With any money he has to get them to
they have, Let us suppose that he writes
them shares in the barrow to the value }?f

: . 3Xes his money up to £10 and pays the

" the del;)iSth-: hat F’m‘”{ionp oungt Tom It)o make
“lation of the barrow? Or, if that stumps |

because is is difficult. There are no short cuts tzi:cos:d
mic betterment, he warns you; and if you ar;lz 1tna ngc:ice-
to accept as proof of the statement the fa;it tf a?} e
board mounts guard over the short cut, eh iy
the testimony of history as to \vh'at has a];f o
people who trespassed. Here he is on fstron(g);ur i
for with the example of Herr Hitler be Or:umption A
cannot help but concede the genﬁral piu e
trespassing is dangerous, and Fhat &[.le W t; e
strait and narrow path are wise, even b uilic g i |
incidentally serve to protect private an n};t L b
tives and powers. But presymptxon xzr i
example, there has been bmlt~up (I)Vt L e
almost overwhelming presumption “ain O
credit-expansion inevitably lands {'ou A e
of price-inflation. To-day that pre;urgl}é ey
validated. It has been shown that i i
not the natural consequence of ﬂ::; it e ¥
contrived reprisal on the treSpabSSrie('1 e
caught in a bog—they were not bu P
'Othe 7 simply walked info & nest 0 g
?r(;‘ps go artfully concealed that tl_w I";Of 1fu11f)ort]1;l: 5
; i lacerations the stigmata of Div
miStOOkBthe[rv 12;10:‘1:31;2?; ég:)d-byc to all that: we kélCO\;'
[ﬁ?:rf thgls]cE :::ps are, and we know that by cutting's
where thes ;
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we can go and poke at the springs and make the trap-jaws
snap on nothing. In short we have made trespassing
safe for trespassers. We can spike inflation with price-
Tegulation. :
* £ =
Now# this example relates primarily to the technique
of finance, but at the same time it bears directly on the
problem of political policy. For directly you can show
that a particular notice of warning is standing under
false pretences, you thereby raise the presumption that
S0 are all the others. And, what is much more import-
ant, if, after your showing this, it is seen that those who
planted the warning there refuse to take it down, the
Ppresumption arises that all the people who uphold the
scheme of warning-notices are conspiring to deceive.
Now nothing is more conducive to disorderly action by
the ruled than the bad faith (actual or suspected) of the
rulers. And the present moral for General Smuts and
Dr. Butler is that if they want to maintain respect for
constitutional democratic government they will address
i e e R
80 ent. y to-day is impatient of
econox;uc 'msecunty and wants to reach security. Now
an objective which everybody wants to reach ought to
b_e the objective of a representative and respon-
:S:t‘;: g&vemgnecrllf. provided that the objective is
mable. And it i

o naturallyl:a :;etclzc?tlgtlg l:hat form of government
: 2 € attained in the shortest

time. iv
tme An unresponsive Government in such circum-
stances 1s a dictatorship.

: Holism and Freedom,.
We last took notice of General Smuts on January 25

this year in :
an article on ““ Soci i
; al Credit a i
Science.”” nd Pseudo

Holism,”” which is a

ence.” This theory, reduced to intelligible

simply the statement that every compound
{)ertles not possessed by any of its constituents.
WO dry gases unite to for
Water. Wet-ness

from water, sun and soil.

grrln fc:r ever. We are all Holists in this sense

uts teaches by implication that ou ‘
émergent properties of combination e
negates the existe
emerge.

sonal sense. How shall we define
A simple concept is contained in th
grow—the growth being on all pl
Now the argument depends upon
Freedom is ‘¢ emergent "’ or not.

individual Freedoms possessing pr
teristic of individual Freedoms?
of individual Freedoms each retaining
ties? If the first, then on the

lective room to

the littlg, constituent rooms to grow.
makes hlmself small then all of you will
Occupymng a larger space!

take!

He is, as we pointed out, an exponent of
form of the theory of *“ Emerg-
terms, is
has pro-
Thus
: M a wet compound called
emerges ** from dry-ness. Vegeta-
Again, a

General
use the

property of Freedom in the per-
personal freedom?
€ phrase: Room to
anes of experience,
whether the larger
Is it a compound of
operties not charac-
Or is i? an assemblage
‘ 1ts own proper-
ties émergence *’ prinei
it is Possible to hold that the larger Fizgggmftﬁirécgz)lle
grow—can be enjoyed in the absence of
If each of you
Sl find yourselyes
. ) 1e tighter ea i
Packcd,ln_the crowd the deeper bfrbcath thghcrl’)i’e“r'zorlai
This is not an unfair epitome of General Smuyts’

in the evolutionary process, namely where life, a.nd t:neg
mind, become manifest, a new order of causatlf(;l >
law is introduced. And he appears to 'fl‘;ﬂs it
phenomenon (as he declares it to be) to t g (f; =
sphere where corporate life and collective mi 1 of i
become manifest. His friend Dr. Butler 18 f]on” Citizen
jecting the picture of the World State anc hich i
Nations "’—that is to say a form of society i Smpour
dividual freedoms lose their properties 10 the Croperﬁes'
of national freedoms with another order of P <mall
This is nonsense. There is only one freedom’ 10w
large, and it is manifest in each little bit o

f room t‘; o
. e O
or is manifest in the sum of all the little bits Buﬂ?r

to grow. And until General Smuts 8¢ G - yords
recognise and impress this diStlIlCthl:l 'Otatorshi ps &8
ruling classes their denunciations of 1:; e t all

short cuts to prosperity and liberty are s

D)
« THE NEW AGE-
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oney shortly: . fof

We shall require some m
If respondents to our
promises (in “ The New Age” of July - tisa
send us half the amountis promiseds 0
wish them to do for the present: e
We have waited these three mO“hems
give our readers time to satisfy t i
“The New Age” has yet 2 u"'q“:er ots Of
function to perform in the 1N
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The Schismatic Process Defined.

By John Hargrave,

mé?]l tﬂéZUgh I‘t‘ may not be true to say that every move-
Ty evemes unstuck *’ as '1t develops, it is true to say
o i Ly, movement that aims to bring about a change
R Spmal-gconomm system will, as it develops, split
plit again.
SC}':l[:Sr:qS ;HS; as well to recognise the inevitability of
ing to ,h 0d thus avoid wasting time and energy in try-
old together what must come asunder.

m(;I\‘f}::Irlants t’}:" good JTeason to become excited when a
Comes ‘¢ at has ““ stuck together ** for a long time
il ntituck, nor any sense in bewailing thf: fact.
Come a.Sur,1d STuth of the matter is thz%t unless it does
tions i, ¢ £ and.begm. to resolve its inner coptradlc-
€ Morih € ** healing crisis ** of a split, it is likely to
fbund and out of action.

but f’;i:gment that is united as to its main objective,
o to 'fEelilts way towards it step Dy step—
8Toping a111e dlreCtloni then in another, like a man
Schism, w-f}?g on a pitch black night—has the.seed of
Come Uristm lf, from the beginning. It is hk'e‘ly to
S the gy l,l,ck the moment any member says—*‘ This

Unit
se ed upon what are called ** essentials,”” it often
>c€mg S

lneffect'ad and unaccountable (to mentalities soaked in
3 isSeilw'3 ld'ffaliSm) that there should be any sort of
b -.°0 " about what are called (quite unaccount-

ly 1y o

One s}zo 1n°n'6553ntials.” That is exactly as though

tio Uld declare a cup of tea ‘* essential,”” but ques-
e P

tea :S:O 8etting a fire going, boiling a kettle, and making
S cutials

Stang g1, that work in that way—never able to under-

Is essengtlevery moment has its ‘“ essential *’; that whgt

10t be & . NOW was not essential yesterday, and will

ﬂict W itssent.lal to-morrow—must always come into con-

fore ! minds that have a more logical, and there-

flic 3 Practical, sense of time. When such a con-
Athq,, 06 articulate, the split has already occurred;
1t can € Majority will be unable to recognise it until
h.as ee: S€en in action, Thus it is that a split that
time developing inevitably over a long period of
inq ca €ome upon them as ““a bolt from the blue,”
Jever Cau.se them a great deal of mental distress—
8 w ecting suh a thing to happen, and not know-
;ge of eneo do about it—with all the consequent wast-
o Ken asrgyf confusion of effort, divided loyalties, and
By (or tociations. Al of which is the penalty for
The typi dealistic ) thinking in the first place.
= ﬁlc.al schismatic process runs as follows:—
e he‘%ea Is projected.
€Comg ;4. 1S accepted by a number of people, who

- €a-carriers,
::: 11;] E:'Carriers spread the ‘i‘dea. 5
e quEStiOW'What is .ca.lled a mo.vement..
w? ; on: Can this idea be put into action—
pan. The <. Devitably arises. .
Soiss Movement * comes asunder in two main

Eg; %ﬁe Moderates, and
5 € Extremists,

develoglse StTuggle between Moderates and Extremists
}g& The III\ becomes acute,
xtr@fﬂists loderates obtain popular support; the
9. Tp. 5 2T€ out of the running.
Oderates are swept into *“ power,”’ but fail

Ui So,

—

way for the Menshevi

to take sufficiently energetic action, since to do so

would split their ranks.

10. Popular support begins to swing towards the
Extremists.

11. The Moderates are now seen to play openly on
the side of the Common Enemy rather than allow the
Extremists to take control.

12. The Extremists, backed by popular support,
seize their opportunity.

That is the usual sequence of events in the schismatic
process. In practice, of course, it is seldom as clear-
cut. It generally becomes confused, jumbled. — There
are breaks, or ‘faults,”” in the development. At this
point or that the action is slow-motion, and people say
““ nothing is happening.”” At some other point, when
one might expect it to go slow, it leaps forward and
seems to jump (or ‘‘spark across ) whole phases.
Nevertheless, in spite of these imponderables, the pro-
cess appears to work out with almost astonishing re-
petitive exactitude. From it we may come to a general
conclusion: as a rule the Hoderates prepare the way for,
and are replaced by, the Extremists. .
Some examples of the schismatic process may be in-

teresting and useful. ‘
The Civil War of 1642 shows it quite clearly. ‘* We
cannot,” says Macaulay, “ wonder that' the demands
of the opposition, importing as they did a complf:te
and formal transfer to the Parliament of powers whxcg
had always belonged to the Crown, shogld. have shocket
that great party of which the characteristics are re§pec_
for constitutional authority and dread (}f violent ;nnloy
vation. That party had recently been in %lo;:;s % Olc])se
taining by peaceable means tgehascgngzgqé e]:n b‘;j Fy
of Commons; but every such DOpPE - gaitn i
The duplicity of Charles had fnade his o e
ilable, had driven back into the ranks o
:(f)fzg::lezii a crowd of modera(tie men who ,v.,veerue]réh:!evzg
ing over to his side. e e W
a;:lta;)ef izncl)f Lghe process at work.) The contstylturt:otx‘]va;
goyalists were forced to }rlrla}{et;hgxrdclzltixc:a :)}:ae;siz rany
- and they thought it their J
f::fgrz’ prince \ghose past conduct they cczlnderrzlxlzd
than to suffer the regal office to be degraded,

d i irely remodelled.
» nolity of the realm to be entirely Iem
St p(EIiIZre we see phase IT of the process in opera-

2

tion.)

In the French Revolutio
the moderate republican party—Wer
The Jacobins began as @

n the Girondists—members of
¢ ousted by the
group of radical

acobins. : b
(Jlemocrats known as the Cluﬁ fr;m'r:; m:::ll)ce};s i
isati y y i
a loose organisation, and was called by i

the Constitution.”

rolled by violent agitators, and,
sierre, conducted the

“ Society of Friends of
or club came to be cont y
under the leadership of Robes]
Reign of Terror.

In Russia the revolutionary !
two main bodies: the Menshevi
ian Social-Democratic Party, oot il
tsil)nference by the Bolshevik ]eft.-wmg thl'en(')liftsthe 'I;](:
Mensheviks had a moderating influence up

:an Revolution right up to
velopment of the Russia |l due ot e

Novitbety 1017, Sl Ca?ectuals, helped to prepare the

y te intel 3 A 5
among other modera L outlook and policy, which, in

for the Bolsheviki.
(““ we ourselves ') move-
1 from the Gaelic Leagu®

t in

, movement came apar
i k right-wing of the Rus-
defeated at the 1903

turn, prepared the way 10l
In Ireland the Sinn Fein
ment appears to have evolved
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and to begin with (1900?) under Griffith and Pearse
was largely devoted to the revival of Gaelic and Gaelic
il;l:u;le. ! 'cll"hltla moderate ¥n.tellef:‘tuals of the Gaelic
i clf”eba opes of obtaining ‘‘ the freedom 'of Ire-
y geaceable means; by some sort of internal
cultu?al revival, or re-birth. From this culture-bed
Si; SLI;geF?e::ogizir;t dte}:lelci?ed. As the revolution-
moderates were repl e o Worl'd k= t'he
' placed by the extremists. The in-
surrection of Easter, 1916, and the civil war of I919-
1922, were conducted by the extremist Sinn Feiners.
There can be little doubt that moderate intellectuals
su.ch. as ““ AE.” and others helped to prepare the wav'
wittingly or unwittingly, for the Sinn Fein gunmen":
and “ the troubles.”
The obviously extremist slogan, “ Uls i
and Ulster will be right!”’, theg ::tll',rnin;J 12::16(; :i‘rlillllixt;l ght%
the Ulster Volunteers—all this showed the o
cess at work in Northern Ireland under Carson’s lead
ship. The parliamentarian moderates were b e
pushed out of the way by the extremist elements 3
be'glz W(l>men s Suffrage movement in England had
kS e o ey o
= omen!"” was the glo
;Vél;::]lz 3111 elements could and did unite. Ho%\il rtlo sgzz
e thes reform was the problem that was bound to
i Smoyement. Mrs Pankhurst founded the
W occtia! and Political Union and, with her two
Sioge éam ristabel and Sylvia, led the Militant
s }t)algn wh.lch lasted from 1908 to 1914. As
S ursts mter}sxﬁed their agitational methods
s e me;hods included the systematic destructior;
horriﬁsd rty"l‘l:eePﬁgqtaﬁes became more and more
. ick-Lawrences might be said t
Tepresent the more moderate elements. They fel :
Ezrﬁxiger?gst gethm{s employed by the milithts t"tg?(;
vl wase : ;use. The movement came asunder
it t\;\xt Mrs. Pankhurst (extremist) and he;
e duratis at the Government arranged a truce for
T Bil(lm of t.he war, and gave a promise to intro-
e e thgrﬂntmg the frz}r}chise to women at an early
i iy € War, on condition that the women put thei
O War work "’ in the meantime There Z

same pro-

The internal conflict ;
revolutionary party fc)su(r)llegcllelbliugumrin?:tg'sthe.Chinese
show the same process at work. It would g e
party was not able to ‘¢ precipitate >’ itg eeim tl}at the
ments from the moderate mass, ang the Xfrermst e
Yuap-shih-kai was made President, it lorsix O‘re, e
(Tlins was phase 8 of the process in action Phlriﬂuence,
IT in China have become jumbled—g se(;-s i r

Private civil wars *’ has been going on : “:1 penOd.Of
lel:ls of exhaustion in between. Neverthelessrl w(;ns,hm;h
va{).(;(:t Phase 12 to take place, however long the ix?;i

In India the process has been compli
politico-mysticism of satyagraha as preacl}))t:la;ii] (t;y e
strated by Gandhj, (This has delayed the logi e;non-
velopment of phases 6-7-8-9 of the Process _
passive Inon-co-operation and civil disob(:.d’ie
forms of extremist technique accept

because
nce are
able to moderate

elements in a country steeped for centuries in {he
religious ideal of non-resistance. The internal Conﬁjdi
of the All-India Congress do, however, seem to reﬂlec
phases 6-9 jumbled together in such a way as to devel 0£
phase 10 too quickly. This would immediately a](s)es
phase 8 to come into play and this would allow pha
6 and 7 to take place.) Gandhi is a moderate wjaso
non-violent extremist technique. For this VeIy Ic dis
he fades in and out of the political picture with .theCa.
concerting frequency of Lewis Carroll’s chesblfin f
Time will show whether the politico-my Smi]}je way
satyagraha has been instrumental in prepanng *

for some other outlook and other methods- vement
In America no one idea and no 0n€ 15 ye
(apart from the Bankers’ Rule) is dommahnfé by
all ideas and all movements are DeEiDg fgr’(lz‘ech“"'
circumstances into phase 6 of the process: .. =i
cracy ”’ came near to being a dominatil g 1 jasstd
passed into phase 6 long before it hi,bably be
through phases 3-4-5, and its place Wi p{ng i
taken by Social Credit. It will be SEECERE
sequence of events in America does not Ie is S
along the lines foretold by Jack London ]-I; Socialis’tjc
The Iron Heel, in spite of the fact that hi
doctrine is totally out-of-date.

With the projection of the i
can clearly discern phases I t0 5 of the
ing taken place, both in this country ar
five phases have been passed through
without ‘‘ jumble.”’

We cannot, however, wonder that t
Social Credit movement, importing 2
plete and formal transfer to Parliament
have been usurped by the Bank ‘Of rofé
shock not only the bankers, financi
economic ‘‘ experts,”” but also that grea ct 10
opinion of which the characteristics ar¢ ren
stitutional (banker-ridden) authority 2
innovation of any kind. is 1de

We should exp};ct the question: C4” ”e”s f
into action—if so, how? to develop phes ~_owinE AV
cess, but—and this is the important PO, i
fact that the objective of Social Cred.ltd;f,i u
a correct relationship between e fgutes of i
group so that the group, and the cus the 1B
shall serve the individual and LOp as &
the slave of the group ~’ (Major Do ¢
Canada), it may be possibl
Phases 47— 12, deliberately, 25 T€
the moment; in which case the
although inevitable, is no 1onger
takes the movement like a distem™P”
itself out,”” but is consciously controlle
whole sequence of action t0W2 d

If this can be done, phases
as to find no parallel in any ©
cited above.

In my opinion such co
schiSmatic process is absolutely esse an
of the Social Credit movement, pegs root:

country where Social Credit has take

Notice- 4 NEV A

All communications concemlgtgr: |

be addressed directly to the
Me. Arthur Brentoms o
20, Rectory RO 43,
Barnes, “°

Wwe

.t /
dea Of SOCial Credlhav.
proceSS asTheS‘
d abroa 2 ﬂﬂd
normally
f 10
ds 9
demal®™ o
hethey do 2 chi e

of P"werss‘;o111d

quire
procCSS e
somé

ol
nscious contr?
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The Point of the Pen.

By R. Laungier.

A No. 17.—IN DEFENCE OF BANKERS.
o eoftle' are f9r ev'er tI:yi{lg to rob bankers, and it won’t
bal.lker els anti-social; it is unkind. What—hath not a
o y:35, 5 5 B b y01'1 prick him, will he not

- - - 2 If you wrong him, shall he not revenge . . . ?

You take hi
1s Bank, when
doth sustain his Bank. you do take the prop that

ate-lr;f] t;s]e honest reflections sprang to my mind immedi-

newspayeiorrowlng gaze encountered an item in to-day’s

as cog] 1 A Mr. Sen Chal}dra, banker of Calcutta,
ep ’ hz vamed to the Paris police because ‘“ con.

5 wrong it separated him from £200 sterling. This

our civili.sati strikes a blO}v at the very foundations of

innOCenCe on. Such qecelt destroys that faith in human
oly office With(’“t which no banker could carry on his
sturdy ing; know there are those who will scoff at my
ot even tgnatlon_ To such people nothing is sacred—

Such triffe Vi Authorltl_es; nor even the bonny Banks.

from 4 g l’ia}nd sophists pretend that stealing money

om 5 w:n is no more felonious than snatching a kiss

{0 majq 20 there is an illimitable reserve with which
onl £ood the deficit. All right. Tam no technician, I

merelyyka mora.hst,' I do not know how Banks wqu Sl

any honersl?w the difference between good and evil, as
iS con man may do, if he follows the promptings

B Science. And so I say that stealing money
£ ank is sinful; aye, and so is snatching kisses.

105, ther, these things should mean no actual material

ifldividua? 1S still the moral harm done, not only to the

Shoylg like but to society. Even if bankers and women

it iSiSUCh robbery—and I am not prepared to
and they g they must still protest against the outrage,

Protest i) tl? Dot necessarily protest for themselves; they

Vidows and € name ‘of humanity, progress, decency, the

CTiming) orphans, and all who must suffer, were such

or . conduct permitted to go unchecked.

Putap) ?kers and financiers have, because of their re-

scmpulou €alth, ever been a ready mark for the un-

8o en, Wi; _ A story current in older days, but now for-

S0 off, luuSt_rate the kind of attack to which bankers

&y Whig €D subjected, and also show the wise methods
0 the €y protect themselves.

Xiste €arly days of the private Scottish Banks, there

the ¢ 8Teat fairs at which much cattle was sold, and

fe110ws. €IS Were often vain, stupid, purse-proud sort of
ang g ne of these farmers met a banker at an inn,
4s 8reat 9 Sat, after their supper, before a blazing fire.

Ev ° spo ;nen will, in their moments of relaxation, these

ad More oL money; and the farmer declared that he

did 5, €ash than the banker. For his part the banker

?uggeSte 0y such a contention; but, somehow, his tone

ey betthat the farmer might be in error. SO the

Note the that he would burn a pound note for every

J2dge e anker would burn; and the banker, a little

s\v er, o Y such crude ostentation, yet agreed to the

fo dig thel()) the farmer cast a note upon the fire, and

s?lt Congty. anker; and, in the fullness of time, the farmer
8n o 20ed to stop, whilst the banker showed no
p.erturbation.

E;rtc a elc? ;f:losg more ancient times, when this Story
°d Peopie. \gas readily comprehended by most edu-
Bk ut, to-day, the story has somehow been
d possibly it is best to explain why the

to continue this destruction of money. The
notes that were burned were drawn upon the
banker’s own bank; consequently their destruction by
the banker cost him nothing, whilst their destruction
by the farmer put money, to the amount of the sum
burned, in the coffers of the Bank.

It is fortunate indeed that the Authorities are usu-
ally capable of protecting themselves against these con-
tinual attacks from those who would defraud them. I
am reminded of another story which tells how an at-
tempt was made to extract money from a financier, and
how that attempt failed.

There was an old woman who claimed to be a phil-

She was always thinking of the poor, and

anthropist.
y from

this cost her nothing because she collected mone
the rich, retaining only a small “ rake-off >’ for her
personal expenses. Once she tried to collect £100 fr.om
a rich banker; and, very rightly, he refused to give.
The old woman was ignorant, and the banker explained
to her the evils of charity, telling her how it merely
perpetuated poverty; and how it hindered progress by
assisting the unfit at the expense of the fit, in defiance
of all the clearest teachings of science and the laws of
Jehovah and Darwin.
But the old woman,
stinate in her ignorance,
high-faluting excuses, ma
and love of money! "’
So the banker saw t

though shaken, remained _ob-
and she said: < These are just
de to cover your meanness

hat logic and science would not

avail: action was required. He therefore selzed. his
cheque book, and with practised .ham'i‘ filled mI , ma
cheque for £1,000. “« Here! ”’ he cried, * y'o;1 saglt z
mean. . . . That it’s not a nix{attex; h(;f'l'),nn\c;’;i)ﬂe;, th:t >
ve of money. . . - Well, 100 at this! ™
1gre the cheq};e for £1,000 into small plecesbaguciI 21?3!!/
them on the floor. And the old woman, rof ewealth
argument, and marvelling at such contempt 10T )

i the bank.
5101;"111{ tir;?lgshﬂzgs{ i;f:he Authorities can protectbthetrtrlle-
selves, there are those who cannot—as 18 glz(glmb a;fkers
sad case of the banker from C'alcutta.t P e
must be protected. It is not right tha pda;o i
men should be allowed to swagger e}bout, Olipbuginessy
ocket-books before innoceqt a}nd tired m?n N
and telling stories of how it 18 nece:jirzl e
Pope’s jewels, or libelratg st')‘r,r;e aiz bee it}; g
ain. Such tales only deceve, <7 T
tsﬁes could only deceivle.ttsieno:;-irtn:r;d:ge:;bte;; l::acilugs
i V. l e . .
gég‘éser?t].e ?s’ z:omz.?tz;nnzt to bep taken lightly or dismisse

too easily.
The point i
They should be
have the ‘* cat.

nfidence.
s that confidence men destro% }():gy houd

be ruthlessly suppresse PP Their

sly s
Nogtg?t&"sistogml:gigly calculated to

insidious and evil : ossess the greatest
work only upon such natur;g tasafnbition, nd enteIr_
, ik i

qualities—those virtues of
rise that have built up our m o Cmenace because
short the confidence man IS & dea Yu e peatst
he robs only the worthy, and tradessm[:g LT
merits. Given a noble nature——;}flfe“” . ot
sane appre%atli_c;\n Oftgz(r)ﬁ;;?:als ke Scorcely fakes a
i ike o 2 g
?iglt(, fg;l éoes I:)utside' the !a“';%zzﬂ;]aeg:a\ir;?e :nus‘tn]f:sse
e rr_x}?ney | Tgéwgiyt;ozj]iscovered a mean and }oatg—
crooks, t _enf- xtraZﬁ“g money from their betters; ﬁn ,
some way of e ers show, these confidence ,met ](]7 A
ol newspz}gﬂ As Baudelaire said: " We ‘]:?vuvs
?ﬁ?éfc etll}lle e;aeylr-zbler.who has found the means of alwa)

Stopped  whilst  the banker was ready

winning."’
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(%3 0
Grievances.”’

Grievances, once solidly entrenched, soon develop
that flower of oppression, self righteousness, and the
Tnasochistic uplift of martyrdom. When this happens it
is difficult to persuade the victims to give up their
treasure.

At a recgnt meeting of the League to Abolish Pov-
erty, the discontented filled the gallery. They called
themselves Socialists, without specifying the shade of
1_red, and were so positive they had nothing to learn
it was a wonder they had bothered to come.

They kept up a running fire of adverse comment all
through the proceedings. Every man on the platform
was looked upon as an enemy both actual and poten-
tial, appargqtly, because the fact of his being there sug-

ge?;;d p1051.t10n, possession, and importance 3
e clerics were a special offence to them. i
. 2 d 71
inatlsed as non-producers and robbers of the poatl)rll" t;t;;gn
awgecalrlialﬁlets }?aﬁg complementary. The statement of
at he had i i

shop for thirteen shil;)ilrllcz ‘;’Ol’kei e

= 85 a week was boldly called a

W _

1 S}}at about your £16,000 a year?

X.Whou never did no work,”’

at about ‘ the E iasti :
Ty S robbers_?' cclesiastical Commissioners? ’

It was sug

Flfty quids a

s:bhe worked w.ith his hands for production
M5 out money irritated them. It was sid !
. Shg.rt What the.y_wanted was work. e

ort explanation as to why there was enough

money to bnng o 7
o eri )
with impatience. Prospenty to everyone was received

“ We know there
have got it.”

“You share th
e mo ; e
know which side you’rerz1 ec};,n_’“ilth the capitalists.

“ Production will b i
: e all right
cor'llf}rlol :i)f 1t, and make everygbod‘;}:,\ergrltchﬁ R
€ dean described his tr- :
: avels
capture by Chinese bandits. Thisa:rr;aa%g

of derision he v :
as ob '
T.O appease their v obliged to leave him

The talk

s lots of money, and the capitalists

We

» including his
d such a storm
self unrescued.

‘: %hat's all we get.”
€s, and we don’t get much of that.”

‘ You try some b
read X
good. Make you work. ' and dripping. Tt'] b e

A man with a complex;
: plexion of
hair, and eyes with a fix putty,
top notes. #itxedistne, rose
“1I fought in the war
. , d )
1n me stOmach.u aie! I v
“Yes. He fou
: ght for four yea
him was a sily. years, and
er belly. Ts that fajr?
pathetic friend, y at fair?
H :
.. ‘:eiltan(fled up that silver plate at odq moment
2 tiredo fthe evening. Even some of hig s Sk .fog
S Thz(:t 1zl,dand told him to shut up and sit dol\r;
2 added f; e s B n
P immine;rfh fuel to his ire. Internicine war-
} 'dCOme'.over here and T'll smash yer,” yelled shock
1ead, waving his fists in meaningless gyrations, The

a shock of sand
above the rest 031,
€ got a silver plate

all they give
shouted a sym-

d subsided
smash

contestants were kept apart, and shock hea
after hurling a terrible threat at his opponent.

“ This is what I’ll do to you! I'm going e
your face! ”’ ;

The best hearing was given to a man with 2 rich, df;l;
voice, who obviously was a platform Speéker Of. l;ler_
experience. He spoke of his work in reforming an 't ur-
national brotherhood that had fallen into desuetude
ing the war. It was only when he mentioned thelords
he had obtained from an archbishop and sundry
that he blotted his copy-book.

“ Why bring them up? ”’

““ We can do without that sort.” Jlled theif

Almost without exception the speakers I€¢ 1e
days of poverty to an accumulating unfavours
action.

‘““ More of that stuff. Aw!

““ You must think us fools.”

““ You don’t know what poverty is.
gone without food? *’

The last to speak bravely tol
thought of them, and the meeting dege

Cut it out.”

Have yo! G

hat B¢
Nery Wo©. 2
i ganerated int0

shouting match. very S,;?all
During the passing of the resolution & Pos;noﬂ
dynamo of a man with a bald head. ook upf the pel!
in the centre of the passage on the fo (;1t. 5
and demanded the right to add an amendﬂéeemn u;‘;
On being ignored he shouted, V,‘iehcaazne a iné

a tyrannical body of men, and won
do with you.”

Cheers!

The gallery left the hall singing the n
verses of which contained words of 0 rrg;lbert' eif
they might have been written by W- ;. pbed of

What will they do when they ar€ 3
grievances?

e Soﬂ"e
o ) ~
¢« Red Flaosyuabla

D

. . 1S€- il
Noise and Anti-NOP®™ 8
jot?

Pacifists used to point out the stupidity o,
ments competition in relation to guns 2% 1
wherein the gun was made more powertl Sho
plate, and then the plate to resist the gus'to
ad infinitum. The same comedy appe®” Wi
mencing with regard to gramophon® an on tHe & N
on the one hand and building constructio® ©
Houscholders, so the News Chronic
ing sound-proof walls to keep out =
music and talking. The question is, ¥
can put in an effective demand—0om¢ ba; wh gink
Those chiefly troubled are thOt ched = g0t 4
the same building or live in non-de% pym—
They are the dwellers in another SO 1
sort rendered unhealthy through S™ o
rendered unhealthy through noises:
then, that schemes of re-building nm‘;e—bu
have to be followed by schemes o ™
demand for quietude grows insiste™’:
radio-fans is to demand more DOIS¢ ©
the radio-trade are doing their Bt h rrla'11 b gef
most readers will agree that the ng
the motor-horn into a cocked hat: the ¢ "pis i
final solution of the problem Wl /e 07
quietude is able to live in an isIa% ge
plot of land. You can’t escape © i
penalties, in the Work State.

;.
!
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The Theatre.

““ Richard II.” By William Shakespeare.

by Henry Cass. Old Vic.
gl;ill:’lon Ba_f'lls and the talented players who are at all times
jumdousselx:ve under her m:.magement continue to place the
s Shqke:“don'waygo_er in their debt, the Old Vic being
than t;le mpegrc Memorial Theatre in a much truer sense
R odernist structure on the banks of the Avon.
e 1]:-5:(:1&5; rerq_)l,‘ From the long and very good
vans in umbEh-v f?r individual mention—I name Maurice
CEr, who C; < {)lltle-role, F rank Napier as York, Cecil Troun-
the Lorq \t;u es th(‘. roles of the Bishop of Carlisle and
Ne\\'Cme.el arshal, Nancy Hornsby as the Queen, 'Mary
artist Abrq]as the Duchess of York, and that admirable
not adol-n( ilam Sofaer, who touches nothing that he does

e the part of Bolingbroke.
T .Blia“k."'fds of 1934.” ** Conceived and Staged” By
St " eslie. Coliseum,

° :mr';jtig?,: from Harlem, and has suffered no adverse sea
“ccordin tlts transplantation.  East and full of vitality
Inited gt':)t the formula of which the coloured people of ti}e
alaida a;) €S possess the secret. The particu}ar star is
of Flore'nce (\l;twt who makes amends for the untimely death
})irds B al. ills, whose performance in a previous ** 'Bl'a.ck-
1n itg pre-ta[r:'o?g_my ljilppic"st recollcctions'of tt:e PavlllO?’I
€g Leg Ba;:- Cl]él'- Y, ou‘_\vxll also greatly like Nyas Blfl:r\i
eauty Choru:’ "dlth .Wllson. .Tom Mo.orc, the Bl'ac {rn
s, and Pike Davis and his Orchestra. An

Produced

“ Dear Brutys,»
F(}rnald rutus,
« . El‘lﬂ)&lgs_v.
f an eié;]rcrlz(rjtuus ” was well worth reviving as an e.\'am‘ple
Cause the lb]:", bad play that had a fa\'ourable. reception
Quthor, ;- critics were bedazzled by the celebrity of the
2id Co}lectolsuone. of the worst plays ever written, a museum
“Pirityg) i TS piece of a play. In it one can trace t_he
Sird » a \ln“sh,p between the authors of ** The Little White
. 404 “ Winnie the Pooh,’ but in the matters of sickly

Y, untruth to life, and general mawkishness,

By J. M. Barrie. Produced by John

5 "Utfhe:::‘l]ene members of the cast are a little better than
e Serve | Served, while Richard Goolden and Peter As}:-
“"Oductioy, MM much above his merits. ~ John Fernfllds
& Marionet ould have been bettered; he was directing neither
Pathjeg m te show nor a ballet. Still, one’s cordial sym-
Dum”{{ onUS[ be extended to anyone faced with the task of
> O the stage this treaclish whimsy.
VERNON SOMMERFIELD.

The Films.

Barretts of Wimpole Street.”” Directed by Sidney

his preoc Empire,
eriy Qofducﬁ"" is marred by one of Hollywood’s charac-
e :Cts;. it lacks spontaneity. All its effects are too
'rl)u']t up, and the real atmosphere of Barly
al ly\m;(r;f\’]:n(l is so missing, that ‘‘ The Browning.s
S0 g treet  would be a better title. The film is
STaphie ‘Ln[; in_ cinematic quality, being mainly a photo-
TN \\-ertozlutcl_',l)“ of the stage play. The American
r; * Whep the\l.]‘l‘l\.m““ these ])hOtO<pl.:l_\'S f(.)u‘r or five )'(’flrs
by :} and 4 M‘l,”‘ had many technical difficulties to o:m:-
ey €re i S ‘f’“(l‘tlfcn]l_\' no capable writers of dmlo'b)li(,
! the [h,.m)?““' any excuse for the stationary camerd,
. dwarg \1L has been borrowed from the theatré.
lh,..s_sunm b oulton-Barrett, Charles Laughton contr-x-
l‘ix:fncillirv ﬂ:ul)(""l" melodrama, and  despite a) certain
Se Y Irom which he seems incapable of divoreing

‘e

. The
.Frzlnl\-“n

\L Derqt
lcl()ri,

SL‘]- » he

e, g SRada 5 ble keing
[i-.,.‘('“' s never acted more convincingly for the
Hrra Mauree QL 11: * g Bl
ty Totty oo ureen O'Sullivan is admirable as Henrietta

! this 4 :
\'('Pr\hst' or —‘}“U"g“:mn.s_\»’ whom [ recently had occasion
? er Eileen in ** Hide Out,” improves with

Pery,
Ormane, A
nce, and is also developing a noteworthy

versatility. But from the acting standpoint, the film must
stand or fall by Norma Shearer. It falls.

‘Miss Shearer is not and never will be a gdreat actress.
But within her limitations, she is a conscientious, capable,
and at times even distinguished artist. As Elizabeth Barrett
Browning, she is badly cast. Never for a moment does she
suggest the bedridden invalid; but rather an ordinary young
upper middle-class woman of robust health and no intro-
spectiveness.  Certainly no poetic fire. And there is at
least one scene in which she fails badly; she drinks, under
protest a tankard of stout, and the audience has previously
learnt how repugnant is the beverage to her. Yet Miss
Shearer swigs off the draught without the flicker of an
eyelid, or the faintest hint of distaste. How such a fz{ilure
to live up to the stage directions can be reconciled with a
reputation for great acting, is beyond me.

Fredric March is Browning. Mr. March does succeed
in suggesting a poet, but does not suggest the poet Brown-
Finally, the American accents of both Miss Shearer
Not that those accents are pronounced,
and each possesses a charming voice, but in spite of ali
Hollywood’s attempts to prove the contrary, I am not to
be convinced that verisimilitude is obtained by engaging
a largely English company to act and then selecting for the
two principal roles players whose English is not that of
England.

« The Testament of Dr. Mabuse.”

Lang. Academy.

It may be necessary (0
« re-make »’ of the famous
put a sequel. It is superb‘mel
from the German silent classics, :

« The Spy.” Direction, cutting ) §
?’fritz Arno ‘\.\’agner) are alike chellent, as is .t};je }::Se :Of
sound effects, notably in the opening Scene, “h‘g e e
dialogue, but in which atmosphere. and a Is‘[ense tze ei;'zct ::
are c:reated by the sound of machinery. _ere i
e i i cessful device of not so®
heightened by the simple but.suc o ¥
ing the machinery, but leaving “]0 spec il :arried 3
nature and purpose. Lang has in this P

. . - > in “ L\['Y'
stage further his excellent and intelligent ted’;nuz.uen_—both !
nt:l the new Mabuse »* is that rar€ pro; uctio : i
d S secondary 1m-
director’s film in whic

h the players aré © {

> enjoy : high, low,
portance, and a picture that can be enjoyed by hig 5
and middle-brows, since In

addition to its other merits it
@
ainment of the first class.

ing.
and Mr. March jar.

Directed by Fritz

say that this film is not & talkie
silent picture by the same director,
odrama, deriving largely
and also in the tradition
, and photography (by

is entert Davip OCKHAM.

Reviews.

Castaways of Plenty. By W. E. Hawkins.
69, Great Russell Street. 88 pp- 18.) Wi
The man-on-the-(lesert-island s.tyle of teac T
o be dull and unconvincing. This bO,O\
t goes as far as

impar
ee castaways onl L
eren ms to their

. ern code of custont: :
applying the mod| fact, and the misfortunes

can persist in ¢
activities in the face of physical | el ihe Bty
of the three heroes of the story ‘cflsut % Rahing rights,
pegins with their agreeing to (]1\:1(!0 up N
h agricultural rights; allotting i i
Thenceforward one ?f thefr‘l,"\ i l.[:?»"

modern Convvnllonﬂl. capitalis "
ontrol by 2 series of schemes
. all.” But the story does not
deed be dull. Mr. Hawkins
successful *
¢ his legalo-economic

(Philip Allan,

economics
is the re-

is apt t !
verse of dull, and i
can be expected to go 1o

it unfolds. Once assume

hunting rights, and
cession ’ to each.

sesses the wits of the
gets the other two under his
& for the general good of them
stop at that point—or it would 1n
takes it on to a point “"hf' g
himself feels e (lraughtb:i’“;{) id'vn proposes to male his‘
o bg.;ocmnuts) the ** measure of
rse mess still, and the
the part of the
V1 work
things

¢ capitalist "’

supremacy, and as a fi
product (which happens to b€ © i
This gets them into a Wor:
" the reluctant admission on

after all, these modern ideas wor
‘ heming to produce the

value.”
story ends with
capitalist thaty

and we part with our heroes SC
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collectively needed and to treat them as a pool from which
feach draws his needs. The moral which the author draws
is not Socialistic or Communistic; it is what may be called
Technocratic. An epilogue is contributed to the parable
b.y Mr. Carle Whitehead, a member of the American Con
t.menml Committee on Technocracy. Mr. Paul Pringle 2n-
livens t‘he pages with some whimsical illustrations Stbud t-
of Socx.al Credit would enjoy reading the story : for 'ten 'S
plodes in a grotesque fashion many economic fall,acies \)vhieé\l-
;l:)e%'o :)ndeet ;vith in their work of propaganda. The rno-work1

- rule comes in for some m 3 i y
and‘ in general the author certainl;'Jst,g‘iu\::;ufelvrilger::o;ja:)r?e31t :
Social-Credit 'angle of outlook whatever may be said of h'e
grasp‘of Social Credit science. The book is well w h
sampling by speakers and writers in the Movemenet B

A. B.

Gauntlet. By H. Neville Robe
! rts. Publi ie Si
the Three Candles, Fleet Street, Dulbsl?:fi 22 l:: s(;%n) i

Mr. Neville Roberts i i
1S a persistent criti itici
e ] ritic of
\c\o:‘otri]:);;\;:d afbhnd spot for the Money Monopolvpo')l::fl;ns
pamphlets (arsec‘]-u Se{nﬂ}}; to the newspapers. besides ‘\\'rit'as
- E. S.”). Thi : G
= g is latest worlk consj
personages 5)’eninLet;:ers » addressed to different “r:j;’sit: 0:
 Reality » a0 piops, [rish Free State, on the theme of
) istinct from the catchwords commonly us:d

to express i :

L o th gt e Valra s e o o
0 rer: N

Freedom ; General O%,Duﬂ'v ?):etr, Mr. Cosgrave on that of

i iy hat of Unity; t y
< :tlerOf Vireland on that of Wealth;ye;n(;1 esoGzr‘IemIor
Mr. Roberts briefly and pointedly \\"orlir;

through to th

Oug 2 the moral that i

o Al that unless financial policy ie 1

Natﬁmllv ;id administered no ideals c;r)l l%‘; lsf l-llf;tgltlmy

L inxtse r=1E)1e to administer hard knocks to liall tCI:l

e survcyeatsb\\vllose policies and programme; comz

' ! - As to the t it

e one of the writing

persuasion{)pte;ais to be a balanced blend of provlc;]ci,tion e

e rcaéﬁg}]g 1:){ ::e ultz}mate proof of this must r(:;tagd
: € readers to w ;

marily address e B .

e Ros'::d:;hat. Is the *“ Citizens p:f Iprelfltn;s”Pn‘

rts dedicates hig twelve-fold challenge iy

A. B.

A Study of
e { y of the Tao Te Chi
in Chinese Thought, (George Allen andulljgr;\:il:)d

The worl, «
considered the
Chinese mystici
translation of ¢

Tao Te Ching,»
5 by £¢ LZI(_) Tzu.” ; .
most ; u,”" 1s said to
o e R g1, Dok concerning
: § aley he S
his exposition of ¢ ¥ has produced a lucid

: hat Chj :
}?ep(ilr(ﬁ:f for having m;&zezﬁep?;fzzphy s
}vhole worlk is e :lmon itself, and he o roduoction
interest in Chines, ed for those whq have nor S thaii the
mt.r()duction and the addit; gh the appmg'rofesswnal
chiefly for specialists ?\t*lonal and textual note b e
piece of diction, zmd.th. evertheless, the books‘are g ad
€ reader wil| undoubtedll; ﬂemaster-

sense the

spirit achi
Pe)\\-er?’f’ the teaching embogieq Within *“ The W,

It is not out of place to say th i
ful!y repay the student as .
Phxlosophicall_v, one obtains a concept;
s_(y)"s,tem, as well as a profound jm
Conch-r("iimsg(t:‘fonﬂu?nce of Opposites, Waley ;
e (:xp:(ggs(ij:n hxfs successful production an‘(; YIS o be

s of opinion. It is to ha h,oped tl:?lltshls o
€ will

be able iv
B to give us more elucidations of the wisd
se, * Wisdom of th
(&
Acra

ing dis.

Of Political Pundits,

The Greas Paw:

wd(é’:’-‘dt.Pan]andrum writes ; and having s

Shall v, hoF all thy Piety nor Wit £y
Nor tllfxrf’?'m back to stand for half a line
- tears wash up the Sense of it k

LETTERS TO THE EDITOR. -

WORK OR HOBBY? B

Sir,—Having got all political parties to agree that enfor
work is the economic aim of man, it must afford out tro-
rulers considerable amusement when they note S ConP"’)"
versies which rage round the hours of Jabour, and the
ment for same. : f the

If the so-called leaders had the slightest idee 2work
correct economic objective, they would see at once i allow”
is but a means to an end. That end is best Sefved b’;;dﬁ“w
ing each individual to choose his own work 1t aclcc 5holJld
with his own inherent interests. In shorf. hisiWek
be his hobby.

Under present conditions, :
potential than actual, but a National Di
that right. n mwa"f‘

The complete difference in the outlook of @ man i ¢ hi
the time he spends at work and the time he spi;rkef' 4
hobby was well illustrated to me by 4 railway ¥ i
alteration in shifts had resulted in 2 slig
day’s work, without an increase in pay-
discovering this injustice was unprintable-
he had a hobby. The effect was magical.
cried, smiling, ‘“of course I’'ve g0t @
canaries.” He gave me a complete history 9 ol
ended with a few remarks on breeding: ‘plained' et

“1It’s a very trying time for the birds,”" he e‘tten & tw‘
always take my holidays then, so that Lcans our 10 e
properly. Why, I've often spent from twent%’;
six hours at a stretch with the little beggars: ¢y B

be
o o likely KR
a hobby 1S Tigznd would p

ht incréd

Sir—I am i agreement Wit the = ¢
y m in complete ag or under g P

pressed by Mr. Alfred Frith in his lett tober €

heading, appearing in your issue © S U i
4 t=3} ppea 5 R this cou " d\vh 1
ticular that ‘ The real governors qu shelter (i

parliamentary form of government as
they can conceal their actions,”” and that =~ =
the present social-economic chaos t0 Sacial HN 44
come about by voting.” I

i
RTY: _ o
LEAGUE TO ABOLISH pOVE the B ol

Dear Sir,—I am interested, as Chairma? & "o
Committee of the League to Abolish
report and comments in your issu€ € ot O
League appreciates your general SUPPgi ts
activities, buf there are one of tWO B 0f
slight amendment. é

In the first place the pledge ST
members of the League reads as folloF Leagli ad

@ approve of the Objective of t'he'l]‘ 2 ~d03 ‘\:Ofﬂl
poverty by the payment of @ Natiofs s iy
shall be sufficient to guarantee e\:er)’ gainst Pof"r' ,tf,
and every family in the land secur ) ¢
shall support a demand that eves

member of, Parliament Pledg:i .

abolishment of poverty by mean B 9
This is some\\-hafodiffe:lenz from your :t:«)tndidat,e 0
bers pledge themselves to vote for nofm‘ : ”{ill’
not undertalke to support the apped 0
poverty. 0

bln the second place, the Lcagfue\fzfs 5 Bill
about its objective by putting fOr™ "
tion of povejrty by n{egns of a Naooes emocrnt“"dﬂ"#

reQuired froft

-rect 1
would be outside the scope of 2 S rgcr tha? ﬂb" olf" ‘i“
which should be for some result ratres CuniO‘1 W:J"/
to set out,the means by which suct erd! 1 ot ‘ﬂl‘"

It is assured that close and help -UI Can the'nly byrlgi'v‘
between the Social Credit Secret{]rla ente 0% in 4
latter proposing to exercise its ! L'l townzf the F,
meetings in all the principal cities ‘echnique it J
and Scotland, recognising that g e'he secr® ano{
ment must be left in the hands © ld t ;

It is hoped that Mr. William Waere -el’e"d

tor, in conjunction with the Ver.
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Cant, 7 5

lal‘gee;buur;)bed.nd Lord ‘Tavxstock, will be able to address a
S 1 l' of meetings in January -and February in the

Pal towns of Lancashire and Scotland.
Yours truly,

Jas. Epw. TUKE.

5 League to Abolish
lines 3 to 6 of the fourth paragraph

0[‘ln- the printed prospectus of the
verty now before us
are as follows :— )
The Lea i
daEe ;Zrngdglue] *“ urges its members to vote for no candi-
port a B'[Z‘!‘flflment who does not pledge himself to sup-
Nt Bill for the Abolition of Poverty by means of a
nal Dividend. (Our italics.)—ED. ]

DIVIDEND CAMPAIGN.

ndersigned would be glad to hear from anyone
broolk Pnrliamenmry division of Birming-h.'lm
s joiintll B.al.s:ﬂl' Heath wards) who would be

an initiative to set going a campaign for

1 Di\.-;d .
bolish PO\'ert\-L_‘nd under the auspices of the League to

Tofessi
SS10nal 4 o
and business men whose names would be

. Sir,~The u
“1‘ the Sparlk
(S.Darl;broOk
“'l“inq
Natio;’m

already 1.
esireg . ;‘:)(’\\n to some few of the electors are specially
(It, necessarily to attend meetings.
o) CyrIL A. Brown, 22, Tennyson-road,
(RBlrmmgham’ 10.
EV.) F. H. DrINkWATER, 763, Coventry-road,
October g Birmingham, 1o,
» 1034.
¥y
Siry o CMEN AND SOCIAL CREDIT.
}; ! n.hasj-:.'lope we are not going to have too much of the
Vsterig, ed . . . Woman-must-save-Man-from-himself "’

There is

; no s :
cy‘i‘yplta[ M O such creature on this planet as Man (with a

e hcéenggen,ﬁ such creature as Woman (with a capital
B pges RS any en and women, but Man and Woman are
a8 and My, dul‘:lt){lcr abstract concept. We know Mr.
o the Hop Vi ins, we know Colonel Snooper-Grump
i al of Boobs - iolet Trumpington-Blurb—but the sum-
t:itp en; anij ‘lt?(i Snooper-Grumps are not Man—they are
~Slurhg are n ge sum total of Gubbinses and Trumping-
i Y Your 4o ot Woman, they are just women.
the gine__.ln::)e ‘?f. October 18, R. Laugier (who is, I
in g thematic;u“ ok As a fact Man’s mind—espeu:mlly
is Mbtl‘actions_" :,nd scientific part of his mind—deh;.{hts
N—an _Very true. And one of these abstractions
di e micrhfther is Woman.
s;gn:;- @ e'li(l’l}:in: expect to find that * Woman’s mind ”
Mip, hat “.otl'npn'" a_bStrﬂoﬁons.” (Or are we to under-
Wht’lt-‘ DUt Onlv'_‘“’on-'mn, I mean—have and/or has no
WERE S Ot gy 'E’P_franve “urges ” or ‘‘ impulses,” or
rne'.":'n" Once t'hé\» [e :) As a fact, however, we find that
tion it i"‘itatin;z ’\C;Om‘e’°Soc1al-C‘redit-.conscious (does that
;{ Osel“e;" anqd “;O:Ln ?) also ‘“ delight in the abstrac-
Ma,,. V0 dejj - 2
ti;ll}fmys Perve(::::\;:t in these abstractions, who tell us about

¢

lagination > and that * Woman is essen-

foy.., 2 Tealj

s Balist »

i r(‘\kicl‘" Years ofn;l'v Now explain to us how it is that during
from, ted p, ocial Credit propaganda the women who

Uy, | Q"Oth:;a;he men were letting them down  (to quote

it Most uqelﬂu:-c(..) did not, once they had gained the

., Tudely | rssf_ right to vote, ** see the plenty and want

Dy TFe Z‘Ctio:\ the reveries of contemplative genius,”
o beuth oo and demand results.”’

oie » Of course, that the imagination of men is

re ** essentially realist * than men; and
on sense of Social Credit was first pro-
QAR € e lu' ‘\.\(,)mc" were just as stupid as men in
Rl P se¢ the plenty and want it.” And if
A 0 are leliin?‘c“fc‘s‘"ﬂ(& let it be noted that men
) by "‘ What gha : ‘l an, and I have failed . . . please,
OMey Sy ‘(.O‘lo be saved from myself? " and

Y1ng, ** Yes, Man, you have—you have let

them

e,

me down . . . I am Woman—don’t irritate me with argu-
ment—I see, I want—I demand!”’

All that sort of thing is a hysterical manifestation of
frustration. It is the emotional hang-over from a move-
ment that went out for a vote instead of bacon and eggs
and a pound of cheese.

Well, let’s forget about that. . . . We all make mistakes.
Let us now * see the plenty and want it,”* and let us work
together as men and women by every means in our power
to bring the question of Zke National Dividend to the fore-
front of the public mind. A. G. NORTON.

WOMEN AND SOCIAL CREDIT.

Sir,—Mrs. Bing states that early womaa, tired of raw
haddock, badgered her man into making her a frying pan.
My own reading of the neolithic record is quite other, [
have gathered that the ingenious gentleman in question
having thus rashly attacked the ade-long ritual of eating,
had to retire to a solitary and distant cave, with a meta-
phorical dishclout pinned to his tail, where he shortly
perished miserably, like any other inventor, and that there
was no neolithic frying for very mamy generations there-
after. PuiLip T. Kenway.

Forthcoming Meetings.
The Green Shirt Movement for Social Credit,
The Green Shirt Movement for Social Credit, National
Headquarters, 44, Little Britain, London, E.C.1.
Wednesday, October 24, 8 p.m.—** Problems of Propa-
gandigts.” (Questions invited.)
Wednesday, November 14, 8 p.m.—A lecture by John Har-
grave, the F ounder and Leader of the Green Shirts.

Tuesday, November 20, 2.30-10 p.m.—Exhibition of The
Great Log—an Illuminated Record of the Fqundatxon and
Development of Kibbo Kift and the Green Shirt Movement.

Newcastle (Dinner). I

The North-Eastern Area of the D.S.C. Moverpent will
hold a dinner at the County Hotel, Neville Street, Ne\vca§tl:-
on-Tyne, on Saturday, November 3. _Guest of the evening,
A. L. Gilson, Esq., of Sheffield.  Time, 7.15 for 7.30-
Tickets, 3s 6d. Dress optional. Communications to 8
Pearson, 32, Gowland Avenue, Newcastle-on-Tyne.

Birmingham Donglas Social Credit Group.

November 14.—Before Social Credit and After.—]. G.
Milne, Esq. ' | ey
\Ilfl\‘rxrerﬁb(gr 28.—The Meaning of Democracy.—G. Hicl
ling, Esq.

Leeds. :
and the Leeds Section of Green Shirts
meeting on Thursday, October 25, in
| Church, Leeds, at 7.30 p-Til-, when
will speak on ‘ What is Social

The Leeds D.S.C.S.
are uniting for a mass
Belgrave Congregationa
Mr.g}\. L. Gibson, F.C.A.,
Credit? ”

Oxford. / "
e T Major Douglas will address the
Oni[Beiday, Noyember 3, S8 > As accommodation

New Era Club of Oxford at 8.15 p-m. C dat
{s limited, intending visitors are adyised to \\'rcx)tgffog tickets
to the president of the club, at Oriel College, Oxford.

Glasgow (Dance).
cial Credit Association, :
vement. Under the joint auspices of
dance will be held in the Masonic
Glasgow, on Saturday,
ho, that as many as
kgf)(f\'n to be oplcr:mng
ake themselves known.
I from H. C. Munro,

Glasgow Douglas So and Glasgow
Section, Greenshirt Mo
these organisa-tions, a
Halls, 100, West Regent Street,
November 3, at 7.30 p-m. It is
possible of the freelance crusaders
in the district will attend and m
Tickets, ladies and gents, IS. 6d. each,
6, Greenlodge Terrace, Glasgow, S.E.

London.

The London Social Credit Club, E
Street, S.W.—October 26th, 7.45 P-m-:

s % by Mr. Brenton. - i V]
nlr{s;\-'m:)%)olrilénii.re?.;)sr‘ RS The Social Credit Position
in Scotland,” by Mr. R. M. Black.

Visitors are welcome.

The New Age Cluh, i
isitors on Wednesdays from 6 to 9 p.m, a
aurant (downstairs), 305, High ﬂolbor:‘o
posite the First Avenue Hotel 8
nd Holborn tube stations.] .

3lewcoat Room, Caxton
« National Plan-

[Open to v
Lincoln’s Inn Rest
W.C. (south side), op
near fo Chancery-lane a
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In Course of Preparation.

THE SOCIAL CREDIT WHO'S WHO,
DIRECTORY AND YEAR BOOK.

Editor pro tem, ARTHUR BRENTON.
Editorial Committee in process of formation.
Collaboration invited.
Readers are invited to submit:

1. Biographical items coicerning leading figures
(whether themselves or others) which ought to

be recorded.

2. Names and addresses for the Directory section.
3. Suggestions as to what material (speeches, statis-
tics, historical data, etc.) is best worth placing
on permanent record in the Year Book section,

d organisations ad-
other principles of
(Date of formation: objects:

4. Information as to societies an
vocating Social Credit or
financial reform.
officers: structure: fees, etc., etc. -

Communications to Arthur Brenton,

Barnes, S.W.13.

B

/

20, Rectory Road,

ACADEMY C

GER. 2981,
—— GER. 29
FRITZ LANG’S

“DR. MAPUSE DA
“MAEDCHEN IN UNIFORM” @)

INEMA, Oxford Street.

EROSPERITY?”
A g,,h@gﬁggﬁ SOCIAL CREDIT JOURNAL.

PROSPERITY OFFICE,
|_Anaual Subscription, 2 s PAYNES LANE, COVENTRY.

: t d the Women’s Section, now
featuring. Edited by Frances Prewett. Order’r‘ow.

Single copies, 24d. post free.

; (Open to Members and Non-Membets).
Attractive Divan Rooms with Breakfa

45/4a8, LANCASTER GAT
Inclusive Terms 25/~ to 37/6.

NEW COMMUNITY CLUB

ive | st, h. & c. ing water ;

res with ring, bath, service, lounge accnmmodat(i:l.)r:}l ::énlfugzzes‘;rvgii‘:
or Lunch, Tea, and Supper in NEWLY DECORATED house.

F:, W.2 (opposite Church)
Phone : PADdington 3144

- SET A.
X Omprising :—
ocial Credit inpSumgnary (xd.).
;I:I‘;c K%y Ct(()) World Politics (xd.).
Lhroug] Nsumption to Prosper; )5
Social Credit Prill)lciples (Id.).p e

Post free 6d, the set.

SET B.
Comprising :—

Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set,

Social Credit Reading Course

_(LRE;D‘IT RESEARCH %IEI}ARY, 10, High Holborn,

SUBSCRIPTION RATES,
The Subscription Rates for “The
to any address in Great Britain or

30s. for 12 months ; 15s. for 6 mon
for 3 months.

New Age,”

CREDIT RESEARCH LIBRARY

Books and Pamphlets on SOM

BRENTON, ARTHUR.

i d.
Social Credit in Summary. I
The Key to World Politics. 1d.

il of Finance. 6d. fu )
%ﬁ:o\u’ge;) %onsu:nption to Prosperity
C. G. M.

The Nation’s Credit. 4d-

DEMANT, V. A. i
This Unemployment. 25.6 .
God, Man and Society. 0s-

GLAS, C. H. - ed:
D%xped,it Power and l’é:j.'-mocracy. 78
ial Credit. 3s. 6d.
"?‘(l’:zalgreakdlownsof the E.mplg);ﬂ:t"
Canada’s Bankers. (Ev::;en
1 2 f Democracy- 2 -
'Ir'i}lf f\\lig::g;oﬂ(; of Credit. ;S-T?i Labour Pa
These Present Discontents:
Social Crediti 18. o
The Use of Money. 0Od. A
The World After Washmgts;‘;
Social Credit Principles.
Warning Democracy. 75

DUNN, E. M.

The New Economics., 4(;1-
Social Credit Chart. 1d.

GALLOWAY, C. F. J. {
Poverty Amidst Plenty. 6d
N C M.
GORDON CUMMING, M.
Introduction to Social Credit

H. M. M. R s LA
An Outline of Social Credit

~ I
HATTERSLEY, C. MA%S:H/::J _
The Communli;y!s Cre:lg‘- e % 1
This Age of Plenty. 3 2 y
Men, Machines and Money: 3 o

)
1.1!‘3‘,
RANDS, R. S. J., BA- 5 of BsPPY

The Abolition of Poverty: H. Dougla?:
Proposals of Major C.

POWELL, A. E. .. 64
The Deadlock in Fm-ﬂn""'mfzs. 55
The Flow Theory of Ecoﬂor

TANKERVILLE, EARL o
Poverty Amidst Plenty- oh

TAVISTOCK, M.\RQULS i
Short Papers on Money:

YOUNG, W. ALLEN. 25
Ordeal By Banking.

o8
o Work2
Critical and C°°’““cuv§ Politi®

4 an
Finance, Economic® o

1d:
gtes- .b'j'
t%Zaw&) 2

- hy.
HORRABIN, J. F. . coograP
An Outline of Economi¢ &

LUDOVICI, A. M. zs. 64 4

A Defence of Aristocracy: F‘nﬂ‘"e as
1
Instructional Works o2
onomics:

Econo==
BARKER, D. A.

Cash and Credit. 3% i 0"
CLARKE, J. J. Gnverﬂmem‘ d

Outline of C‘z:l—tle’/
Lo?

. i
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