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o _Liberty.
anl) f;s‘:‘te': in view of the controversy
Myt ¢, < UFINg Hooe week, how opportune were our
Point, q limatiop Previous two weeks on the Butler-
Authy, Ot that th of the idea of * Liberty.” We
Song) fr]es demandsdphllosophy preached by these two
Cedom g g a contraction of everyone’s per-
In effecfr.%dom.,. e,{_l}t:al tO.the maintenance of cor-
etxv W3 e Sedition Bill implements this
A OQUeathed to o?s nqt forbid you to use the
an o T house tq you: it merely plants observers
S were S_See how you use it. When Ger-
b 15 d;g:alled during the war every
Versed.  With d(Own his blinds. To-day the
aircraft in uniforms " hov-

Mange. ound,
S

€ safet
Up! y of the Democratic State de-

OHR;eaders will
Com.. Sedition

S €ntg dul’in

i
Etem e pri ® .
al st . C€ of I o ¥
;’Igea‘n t}::tgllance,”lg}erty J’ we used to be told, ‘s
i ?lnst x the indiv'gt everybody took that wamling to
Qo Sy, g5 On the ual citizen should be on the alert
th:e it s‘hl there we: part of constituted authority—that
b “’Vindoo take tr}f any peeping-Tom business to be
Nl R B
on b\ 5 own home.” How e il

B ome]izdh.wﬁh that other ;::;/]ing' ‘e‘ Zr;
ss of be~ls castle ”’?  The }'wrne. of to-
- Decoming licensed premises where

S5y Daving 3, SHCr at wil
: = il to see that the company

Proce

ke

Qpl 0 emSerQs A

lgq.8 the g, “25te wer It is as if the right to live

ﬁlr%(;s i sit raWbridge c(;o:lade conditional on your

o LUy ¢ 3 n and mai D A

li})em“n diggeste q I;‘;ture which i]lustrzlti;a‘l‘fllﬁntg scalllmér-
o hec(cl)r:; e ix:;:lg(') that public libertyaapgzar:\tg

3 e i n 3 . A

Dg}t i§ license lib ertie:faprl\’ate liberties.  Lest

i 5 e iO be licensed.

a]
€ to Ong establ; g
a abl
Trest o mal;s)hgd Procedure on the part of the
0 ome charge while {hey gather

keeping him in
ced Sedition Bill

evidence to sustain another,
They will faci-

the meantime. Raids under the propo
will be a refinement of that procedure.

litate the gathering of evidence, mot only relevant to
sedition, but to any o ishable at 1aw.
An episode of a year of two ago will illustrate what we
mean. An ex-soldier, crippled in the war, i
hand to making little pen-and-ink sketches of an obscene

character, which he <old on the quiet for a few cOppers:
Satan found employment still for idle hands to do.
Well, one of these sketches came into the hands of a

working-man, who, meeting @ friend on his way home
ulled it out of his waistcoat

across a public patk, P
- ¢ him. Nearby were two plain-
i hat here was a case
arrested the man. On arrival
as customary, invited to
kets to prove that he had
But he had this

clothes detectives, W
of passing betting-slips,
at the police-station he was,
exhibit the contents of his poc
no betting-slips on him. He hadn't.
cketch. The result was that he was charged, convicted,
and imprisoned for being in possession of it. As for the
sketch, though, Jike a bank-ioan, it was retired from
circulation, unlike a bank-loan it was not destroyed.
At least, one may safely assume not; for there are still
connoisseurs of art among the unpaid magistracy-

* * *

t under the Sedition Bill
overies could be

However, it will be seen tha
difficult in these

quite a number of accidental ' disc
made possible. Few things can be less
days than to construct a prima facie case for sedition.
Older readers will call to mind our citing some banker
as declaring that criticism of financial policy amounted
to sedition. We allow thd® at the moment of writing
the definition of sedition seems t0 have been narrowe
down to intentions or-attempts 0 create disaffegtio”
among the paid forces of Jaw and order—s0 much §0./97

the Attorney-General expressly caid in the Hols *
raising Of volunteers in Nor’

the Ulster leaders’ ' o
ditious because they did mot ?

Ireland was not sé
to tamper with the loyalty of the regular army:
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November 3, p. 6, col. 6.) This seems to be a tacit
assurance to the leaders of *“ shirt-movements *’ that they
have n.oth%ng to worry about. But this assurance of
mmunity in one direction creates suspicions in another.
Why ask ?OI: these disquieting powers merely to forestall
Fhe commission of a crime which would be detected with-
n a few hours? What is the danger? Mutiny, we are
tolq. But mutiny of what dimensions and in what
period of time, considering the ridiculously small re-
sources of the hypothetical seducers of the forces, the
furtiveness with which they would be obliged to ’o to
work., and the certainty that nine out of ten of the solgdiers
or sailors approached would report the incident immed;
ately, not to speak of man-handling the offender on th i
own account? Of course if the Government believe t}:3 l:
the temper of our armed forces is so near mutiny- 'at
that only a few leaflets are wanted to brin a)f]) potm
general explosion, that is another matter; bui it \321113

open up the question of i
Sl a why l_t was that such g temper

5 e Yy prepared t
now celebrated Baby’s shilling.””  This (Zle‘i)eg\l:;f

tion was only the occasio

i : N of the mutin

; mu;g Zheudgceptlon exposed by its impositig’x;. ﬂ'i’;'cause
Ps all hypotheses as to causes of g

equally authentic facts i e

be adduced we are enti

se_ditious influences are

windows of bureaucra

armoured doors of the

best sought behind

the shutt
¢, and, ultimately, behing ei;i
banking system.

one in virtually arrajen;
i 5
the Constitution, e
words, merits alter is
: Sues.  Qur Constituti
:rrlxol;n;vntten one precisely becayse no-oiul: tlllzn t?as be-en
Cumsimto foresee tl.me scope and combinatiz o i
betweencte; an'd. ments which might affect th ot ey
e he citizen and the laws to whic ﬁre:lahons
t. as given the King’s j Lol v
e g's judges the i
T rprst_ and apply the Jgtter of the law io pportun.x g
van'at'pu lic conscience, he unwritten — s
) 100S in “‘ merits ** hag b
a, . > 1as been the guarantee of 11cs:
#. To. crl):mttl? individual who cime within rea(;fx]ufs 5
., 8y the Constitution is still unwritten but0 wﬁt’}f
the unwritten, discretiona1

“r
I sound financia]
Tantee of justice ig now

an unwritten reservation of it—and the ques
tion of whether the rights of each separate citizen shi

be upheld is a question of whether their recognition an

fulfilment are compatible with private financial policy
and administration. Justice with a limit of cost 1?
tyranny. ‘‘ Time is money,”” answer the bureaucrats;
but they do not say what money is. ‘‘ The law’s de!aYS
are costly,”” so they plead in justification of their high-
speed trials in camera; but they do not say what costs

are. It is left for a handful of public-spirited citizens :0
me

expose the impostures carried on in the na ho
“ money " and ¢ cost.”” Itis they, not the pOllCe: W
e with a P

need to have the power to go to a judg
facie case for search-warrants—for the re
sedition are those who are now secretly engineerins
new law for its prevention.

The Reform Ramp of 1832.

This reflection leads up to another view-poil i
question of Liberty. ~We direct the readers =
scrutiny of the passages quoted elsewhere from G~
Wallas’s Life of Francis Place showing by Wha* '@ 45y

: iy bodie
the public won the democratic privileges €™ ularly
the Reform Act of 1832. It has always been pop on
taught that the outdoor demonstrations of tPc-cote he
people were in themselves sufficient to intim id
Duke of Wellington and his advisers, and the 7° ethiné
b'een drawn that if enough people deman -Son}t may
simultaneously and insistently they will get ity tenC
be observed that to-day the indicated ‘¢ insis fl 1iker
does not mean coming out in the streets when ¥0 4 sit
b.“t going to the poll when the bankers L) ans shut
ting quietly indoors between-whiles with your cfyes ar®
and mouth open. Qrganisers of demonstra-hog/an :
frowned on as persons with subversive intennonxerciSe
In any case there is the admitted fact that e eong of
of the right of assembly tends to generate the i 100"
disturbance, Additionally, those who dislike dem®””
demonstrations can point out that in 1832 such
S.tr‘atlons were-allowable because they wWere
ticipated in by voteless persons who had 10 Otheart’-f e
of signifying their desires. But it would b nergu o
truth if the influentia] inspirers of this kind of 8tioﬂ5 of
were frank enough to say that the demonstrat™ core
1832 were legitimate because the demonstr?
agitating only for the vote. As every St : traloy
politics is aware to-day, extensions of the xistmg
hav‘e simply been steps in the dilution of ¢
voting-power. 1t js not surprising to Dea% © Ormlsd
Place naively pus it in his narrative, the the | ami®®
leaders, like the Labour Party Executive who osistd
the Social Cregit case, had the benefit of the ase genm;
of the bankers. Hjs jupocent admiration of ﬂ:led oW oud
for_selﬂessly Prompting depositors to come o Stfucte
thell‘ o]d . g P he least n the?l
8 will cause amusement to t rut g 5

student of the credjt question to-day- wel I‘th
were bllyll’lg the control of the new voting Pocide W;v'
frue enough that their intended use of if °%0 " pa®® .
fhe sentiments of the reformers up to a-ngf’the ﬁald
to clip the claws of the landed monopolist® who "’ozn‘
chise, but the ideas of the reformers as't of the 61585
be the Teversionary legatees of the Sp.olls werft) 310“
flict were not identical with those of their Poﬂemen tr"d
Who made the victory possible. These geflo rec" i
on the role of Wotan in The Rheingold: ;lberich' 2
the Rheinmaidens’ gold from the dwart it than'? €
had stolen it, but found a better use £ lto pul de

al fomentors of

n the
reful

. etV
turn it to them, hiring the two giants 11 the m#!
abode for the gods and leaving Loge =
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o : 3
co& niglratl;?et?m}‘g thel_r lo§s and to advise them to seek
Sk Yy *“ basking in the splendour of the Gods,””
eVide'nt ingnrzl; Was a true prophet in this case, for it is
e (g Tospect that the reformers in 1832 laid
2 Budls ;{)n stone for the abode of the Bank-Gods
Uﬂfoldiné % t;? anq the rest of the drama has been
Chit Sell, until we are not far off the climax of
; erung when the Gods and their abode went up

T
es in fulfilment of the curse on their deceit.
* *

All doctyj 5
Ventiogsocsgnes contrary to established beliefs and con-
Dected thyt Potentially seditious, and it was to be ex-
at the Bill would rouse the Freethinkers and
OCiety is ag fc})llt;l n.]a.m“"bjCCf of the National Secular
AN condyct ‘;1“'5~ To promote the principle that
and not o o should be based on natural knowledge,
is worlq isp t‘;ll'ﬂatura_l belief; and that human welfare
Uman welfare el Toper end pf all thought and action.”’
€CoOnomi, ol'm this Worl'd.ls certainly the proper end
© individualrs) ICy and activity; and the responsibilities
baseq on hm-a” economic system certainly should
ocia] Creditp\{ysmal facts, not financial figures. So the
. © Secularigg *lovement may be truly said to stand for
S thig g of economic theory. We are all secular-
tO‘lerate an Sense—thoughtful men and women will not
SClentjf, YV law, whether proceeding from ecclesiastical,

or : ¢

o monﬁrﬁanc’al. authority, which does violence to
SCarcity, - 1UManity.  Poverty amidst self-evident
Self., must perforce accept: but poverty amidst

€vide
1t plenty we must perforce reject.

In 73, IR i x *
Ommenyg ¢ethinker of November 4 are the following
I On the Sedition Bill.

£ may

:\l.x:s'" asiozeoze:;e“fd Lha‘t a similar attempt to make legal

of e ade dul’ing th]on?e it the. search {or anti-war llterzttfjrc

dS\eq Ouse of Le war. This was killed by the opposition

the S“COrned‘ A ords. I}ut we have, so far as liberty

it ; age at whicl graded since the war, and have reached
S thej €I numbers only shriek about freedom when

Nejr
Wa own fr 2 5
reedom that is attacked. We are paving the

Wa
€ rd : L
Qu:rse~ Ca”;;stlsm’ which if it were adopted would, of
Bp“blic fong by some other name, in order to gratify
Ut j¢ . ness for humbug.

Iy, is
"r:x?\- o nu?te tz‘l’_ late to Kill the Bill if prominent public
the, UP a manif; lteady protested against it proceeded to
ang will Continy A d?da””g that if the Bill becomes law
break ' their be e their opposition, agitate for its' repeal,
Undg, i p“()vis?t to.defy its operations, and deliberately
the Nk the ¢ ]?ns if necessary. They could resolve to
“’hichot‘ ang, stl;“ legal defence of every prosecution under
Prog, Anyone 5 further, buy and keep any literature for
thay cuno"s oc S Prosecuted, and circulate it so long as
taken, u U under the Act. The attitude should be
3 y, the N.S.S, concerning the laws of
\nlhol‘er' they —l:) are bad laws, and whenever, and
ilt Tegarq ;; C}put nto operation they must be fought,
thig is Cllarged \C).-lhe character of the offence or the person
) . t-.e‘é;t:_commim‘.‘g it. Unless something like
nt agiht;emme"t is likely to take a great deal
e e are :11 on at what, we are afraid, is its proper
ng,, " bug 20 soc any ‘}‘ho will agitate while the agitation
g0 OF statyg s It means a question of sacrificing
» OF position, then the actual defiance of a

1 w
O DOSit‘lS left ¢ Sor 1
°n to Joge € poor devil who has neither money

Of th done
Vap, & Br

qQ allle €se
A5 s

fthe * % p

Beg,, 1ese

€N .., fema ¥
f ha.fa‘d 1 tl;’ks guc read in conjunction with what has
n the ca irecti Drecedmg ““ Notes *’ they will be seen

Q‘\‘lre furthel'anc:\eanng on the problem of political action
Mg . We have of the Social Creqit objective. At one
A the B | the modcrates who rely on the vote,

T the extremists who, so it is feared, may

rely on violence, or policies conducive to violence. Tke
Freethinker is neither moderate nor extremist, but advo-
cates something partaking of both attitudes: it seeks in
principle to bring about the defeat of a bad law by making
it expose its badness in actual administration. A court
of law is in a large degree a little Parliament which tests
the wisdom and justice of statute law in the process of
shaping it into case law. It cannot of itself initiate the
process—some citizen, or group of such, must provide it
with the occasion.

French Political Crisis.

M. Doumergue wants to take away from the Senate
their right to veto a proposed dissolution of the Chamber
and an appeal to the electorate, and to reserve it for ex-
ercise by the Prime Minister with the assent of the
President. His idea is to discipline the Deputies (who
have been turning out Governments so frequently) by
holding over their heads the threat of the expense of a
new election when a Government is defeated. The Times
(November 5) backs him up, pointing out that under the
present practice it often happens that a Minister has
hardly had time to get familiar with his job before he
is replaced by another. We should put it another way
and say that the bankers have hardly had time to break
a new Minister in to their ways before they have to
start all over again with another. The Times declares
that this is bad for Democracy. We declare that it is

exactly the opposite.

Liberalism and Liberty.

[Extracts from an address entitled ‘‘ The Attack on
Liberalism,” delivered at Southampton, Long Island, on
September 2, 1934, by Dr. Nicholas Murray Butle.r.]

“ The exploitation of one man by his fellows is mo part
of liberty; it is a form of license . . . Until the ideal of
service dominates every form of human eﬂ'or,t,, including the
profit motive itself, liberty will not be secure. "
¢ Through the attempt permanently to balance prodyctrgn
and consumption, nation by nation, liberty may easily be
suffocated. There must be brought into existence a society

of citizen-nations.”’ ; h ) )
« Therefore, the true liberal is looking to 5nlernafgon.;1
understanding, international co—opemt}?nt,handox:;écrirsmtxc;:mbe
isati tely necessary 1 e w
organisation as absolutely Oy et atekld He o Beiiptos
‘crced from . . . collapse, and if liberty is to
::c;tee% ggainst the vigoro’us.attacks of compulsnoln mtr:ﬂvtﬁ-f
its forms, these attacks being everywhere great)tv. snal §
ened by doubts and difficulties that are Iocali t?rdrfa':’o : .must
i iberty each individua
« . .. under the rule of true liberty B i

edom of thought . . . Spe bly
:ﬁge mof ()\?'L};sfl:?p, gut free and open access to an opportunity

to earn his livelihood.” 4 o
« Even before the Great War ... a prosperous t“?elsd
trade which had been slowly building tljrou.gh the '%Cn ‘1\1;1 =
was checked by protective and dxscrlmme.tmtg t?nprsivilcx{cd
d ir mai s rt o !
had as their main purpose . . . the suppo O

i lasses in the var
and self-seeking groups and ¢ L
¢ There is st?l] another and very subtle mode t?f “ale:;de itghte ;
undermine liberty and liberalism, without 10 ;len{‘ring S
i : 4 or appes
changing the form of our government p g e

-k 5 A o
i n which it rests; that 1s, by
AR nterest mot of,the whole people, but of

xing power in the i ( it el
;?3:?};5 gn(l sections. lIf there 1; to\zi; 11'111;?]::'::1 (t;?;w;n Nilive
i ower and an equally wise an® J°- et
g;epltx%?il: %ugds. then those by whose ;xut'h.orlcxi.‘ b?fn?d\ec StaxL
lgid et aneelics hcan:c] p:a_v;}t;s :1:2 i?come tax with a
ious thereby. . . . is is \ I 8 A
s'?r]\fcllow exemption, and the sales tax, are the ideal taxes

a democracy.”

“If the power to tax
individuals impossible, s
destroyed.” \ ol

“)']‘hc liberal . . . will address hlmsel,f th:ggﬁ? .t.«'
national conference and action towards ‘})r‘lng]l:rgo;’nrv i
international monetary unit by which the nm gt
the several mations will be measured ‘moziori‘n\lvrmis bl
international standard, ﬂ’lll‘f e'?eggo:gg;;lir\' o

1 ullion. . . - h ¢ L A
a?duscl}lxv?lr ; . system, as well as its g?m:xgl n‘dnf?l: )
:;i;ht best be placed in the hands of the Baniitix
9’
tional Settlements at Basle,

5 alse savings by
be so used as to ma T be

ociefy’s power (0 progress
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Gold, History and Liberty.

Some time ago we commented at length on a bo
ca’lled The Life of Francis Place, writtelgl by Grahaomk
Fﬂallas and published by George Allen and Unwin, Ltd.
0 1921.  We understand from the publishers that thé
book 1s still available (price 7s. 6d.) and, in order to
e{nphas1se its importance, now reproduce in full matter
c1te:d from. it in a brochure circulated several years ago
This consists firstly of the preface to the book anci
secondly of extracts from the eleventh chapter. '

t THE PREFACE,
e true facts of that tremendous histori
! cal occurrenc
known as the passing of the Second Reform Act (1832) havz

p 3?:_1?::& oaders have been given to the permanent offi-
¢ Government Departments <
) 2 to take the utm
5 0st
precautions by means of the Government Secret Service

that none of the rea] fact i
e o Shalls ;:;:wctcd with the Passing of the

This i's confirmed by the facy th
many Histories anq Encyclopediasg
menti v i :
pasr;::‘o:o\f\h}?te\er of the real évents connected with th

8 of the Second Reform Act; these, and the name ef
o

Francis Pla
> ce, have been abg i
) absolutely o
all such chronicles are concerned e o iy
A recent admission* :

at a long search through
has failed to discover any

in Parliament also discloseq the fact

rnment official receiving

£ » P )
a sa ary of 1,200 per annum and pension kll()\\ll as His.

torical vise an oS Tal egradin dut
a s whose miserab] g g
Ad T d able and y
consists in ady iSing the Goy €rnment of the d 1y how to ey ade
an suppxes.s 1storics h m the interest of the rofe
d hist rical tr t th Profes.

sional politician, anq ¢, i i
S o the terrible dlsadvantage of the rest

Itis only due
to the recent dj
bt c 1Scovery of a num
o g g to the late Francis Pjace that thi ber'Of e
ormation can he laid BT a”-lmportant
Great Malvern, y

August, 197,

!iXTTRACTS FROM CHAPTER xj
he Secong Reform Campaigp » .

©3 Pownarr,

other
> Were not Deputies, came
ot mnrm}m Parts of the metro.
- .nn) People—merchants
€S of Parliament Ali

well as ;

I8 probable g . at such was the dread of
» and sg strong the desire to pr:z&eot
en

M doing micop:
< ischief, that alva. d
reading of B hat dlreddy his protest on the second

dgstributed, with

» and procee
people by force, cost Whatevey ictl

Ha w7
[ n.ns\\orth,HVnder-Secretar for Fore
forley, g Lhe | Istorical Adyiser is My ?Ilel\%‘!]
o u;:]atmnal Deparlment em(z]m, hitherto on the -‘sta.ﬂ’ f
cG0rd, o nd » and a soholar istinguishe
1510Fical questiomnany Years past made o :fefl'mmguwhed
i S and is tHe author of pqual it
b a_considerahle

of worlc i
: S of im
Viser i ortance i ;
18er s necegen ) 8. oo le work of the Histori.
It would

e

i the pubie. :;llle}; clonﬁd(-ntinl, and
dI8euss pubfioly Aot N0r in accordance e
’ ol restnor | ance w
p d)i the individual Services o‘;l:: b
Seryice establishment, ciribers

Wanent Ciyi
T'he Times, July 26, 1921
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might. No one present, however, doubted that the peOP!"'
would put down the Duke, and each was ready to do his
best for that purpose. It was quite certain that the bulk
of the people would rise en masse at the call of the Unions,
and the Deputies now in London and other cities.

““ It was now considered necessary that, as soon as it Vo
ascertained that the Duke had formed an administration,
all the Deputies, excepting three sent by the three Pl'inmp;.‘l
places, should return home and put the people in opposi
tion to the Government of the Duke, while the leading
reformers in London should themselves remain as quiet -ﬂi
circumstances would permit, and promote two materia
purposes :—

(1)  Keeping the people from openly meeting th'e.t 0
in battle, supposing the soldiers were willing t
fight them;

(2) To take care to have such demonstrations madeda;
would prevent the soldiers being sent from Loljbl‘:
if it should turn out, as seemed next to imposs! esé

that the mass of the people did not make :
4 demonstrations themselves. open

It was very clearly seen that if a much more

ro0ps

and general run for gold upon the Banks, the Bankers, 2%
pon the banks, t
the Bank of England could be produced, the embarrassn:ligt

of the Court and the Duke would be increased, an 1d be
if a general panic could be produced, the Duke Wou all
at once defeated. To this purpose the attention °_f urscase
was turned, and many propositions were made o lncuule-
the demand for gold.  Several suggestions Weré 7 ain
several hints were adopted and agreed to be put o t:d at
but some measure which would operate extensivelys ”;e‘;iﬂ'
once, was still desired, and this put us into 2 perg;11;)"g
respecting the means of accomplishing this purpose: h they
the persons present were two bankers, and althoust o be
\\'ere‘ likely to be inconvenienced greatly and perhaps i
considerahla losers, they entered vl;rv heartily into the uke
1€ss.  There was g general conviction that if the = q
Succeeded in forming z:m administration, that Circlfms
alone woulq Produce a general panic, and “lmoSt'ms atio”
nfeously close all the Banks, and put a stop to the circd clos®
iols 322:{ of Englang notes, and compel the Ban n 5

S5 and thus at once produce a revolution: Jean’

question ther e a OF’t 3
el - ¢ we 4 . _adate
: fore, among us was, = can er intim! ﬂn

to ca :
(;: Ch‘Duse Such a run upon ¢he Banks as may eith orm

]e ; L.‘ke’ and induce him to give up the attempt & havi“g
administration ang coerce the people, or prevent hi '

lh?‘ means of aggression if he persists in his attemet.'] e
It was thought e might succeed in one, and ! tion
first, prevent the second. and consequently the “hile
tl}ough much deploreq ;\-;s no longer feared. wugh
discussion as going ,on some one saidy W ormitti"g
have a placarg announcin,g the consequences © fing
the Duke to form an administration and @ emp enf
sovern the country, to caly upon the people ouldy 5
lhem‘se]\'CS by collecting all the hard money the¥ cks' roﬂt
koopmg it, by (lrn\\-?nu it from Savings nqus aut h
Bankers, anq from the B;nk of England.’ This \\;‘ )mcﬂrde'
at, and Mr. Parkes set himself to work to draw UP;: 510 tl"
Among the words he wrote were these, * Vc. mu}te: il “,;
Duke.’ These words struck me as containing b took
Whole that was necessary to be said. [ there i

large sheet of paper and wrote thus:—
TO STOP THE

to t;lke céd A,m(l

DUKE
GO FOR do’
GOLD.  That will +he
I held up the paper, and all at once said t uP ork
N0 more words are necessary,’ Money %2° ‘i:cfcﬂ "‘g""
table, and in fess than four hours bill—sth]:grf" Tk ml"fﬂ'

POsting the bills, The printer undertook
'and to despatch at four o'clock on the nex orthy p ol
ing six bill-slickors, each attended by a trust® i ?;utc
o help him, and see that all the bills wer¢ ; to dis(rlof’lc
pPart of London., Other persons were engag®’ p the ¥ onf
them in publichouses and in shops, wheretvoe eeﬂ"'r

¢ sunda¥) ©cof

Would engage to put them up, to send the
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o ; -
asf f)‘c?:s(iig}’:g b} t.he carriers’ carts, and thus cause as general
fos a display at once.*
momi:‘;ecl;a\;:re sent off by the evening coaches, and by the
P Scs of the next du.y, to a great many places in
Note was algg Cottland' ““fi with some of these parcels a
Posting.hills a::l"llsv J:g‘i:jj‘i;f:]?sg”the people to reprint them as
n 3
irote (;\;1?1;(\112] (c;“i) 14) the Evening Standard accused
Papers indign’lﬁtltlblnat?d these placards. He wrote to the
Pri\'ately P I"l y denying any approval of the move, and
Commerj,| intﬂcc’ P"Oth?S.Vlng that it would set all the
Preparations hqg’g“ against  reform, So far the
appointment o‘f €en carried on in daily expectation of the
sions qf anxiet a Wellington administration. But expres-
Papers, ang ‘nn 21‘ appeared on’;\Ionday (May 14) in the Tory
e first heard ”'Ede“Y the King again sent for Lord Grey.
Wrote again tor & 0 th(‘z‘ event from Hobhouse, and at once
{’_ester day, Tote : Hf.re is thle answer ;o y«;ur note of
ish ime when the Standard pub-
ed your letter containing your what ? pohz
reatp;z]e that ¢ Go for Gold * was no go at all, in
S KL n"“’}]O. seeing the placard on my table,
1 aﬂd exclaimed, ‘ That is the Settler; that has
his he said without hesitation before a gentle-
ad never before seen. When the gentleman
‘Vo:l‘: me that the p]acard.and some other such
St ed”OUt the reformation. Earl Grey was
€leven ays a5 i . Next day, Friday (May 18)
Since ¢ accsmce the division in the Lords, and nine days
Crisis, €ptance of Grey's resignation, came the final

€ crie:
inSls Was come; both Houses of Parliament were
obtain a mis;m 'S, and with as many strangers as could
Outls(i)g. An immense concourse of people was
i annoy ¢ the Houses, and everybody waited the
sarfully, a fi€tments with the utmost anxiety. It was
al] °0nﬁder?£ re.h ended that the Duke would be appointed;
Ao \\,Or;: Cm the patriotism of the King had subsid?d,
oM the town °?S°qu€nces were anticipated. The Deputies
th iong fos gl Various parts of the kingqom had made
the.,- formeq r th?lr departure, and the evening papers h:}d
b ¢l Ouseg fsmndf”g ready to insert the announcements in
dy the mai]: P"‘rll«'lment in second editions, to be forwarded
E(;m‘ iy ;;nd Coaches to every part of the United King-
5 tl Grey iy t;:te of indescribable apprehension and terror,
.:cnou"Ce t : Lo::ds, and Lord Althorp in the Commons,
ll_‘)ured the me exhilarating fact that Ministers, having
‘?' Woulq eanS. to pass the Reform Bills without mutila-
EWEOn ;. Mtinue i offices | 3, aly i AEE I
etLjrmined tnext morning 1 was informed that the King
o, & cil’cu0 aPpoint Ear] Grey in consequence of the fol-
i EarlmsmnCE: At about two o'clock a gentleman

B; .

in’ln‘- Direcg .Grey Privately. He was commissioned by the

ap ti b?ls ' inform him that if nothing was settled
Pre € forwardeq to the country by the mails, they

8eng,, ded .
the Crally, giv 1t the depositors in Savings Banks would

€ not; :
‘Voua]mol‘"t intnotlce to withdraw their deposits, and convert
aly t}? also O cash. That this being lknown, other persons
! “hand gold for paper, and that the run upon

the: . ¢ ban),

Drs:; ‘:’Ors.]\S »;;;ould' in a few days, compel them to close
C‘"‘tione 0 the Dall' Ear] 'G“'fy requested this gentleman t.o
ate), o i :I\e 0f Wellington and make the communi-
S Thde , ;ix1 ., did so, and the Duke having immedi-
BagSee 27 Mlar communication to the King, Earl Grey
K e o,

)

May 13, 1832. *“ A large placard
t S € town yesterd: g A ith
Nmo ; Stop the Dults, call‘l%'ox:gzgiz)(l}d.t’h’e’ following pithy

35+ Y Place i
S\$§l ohn ;Lo n the Letter Book, *“ Sir John Hobhouse.”
Tp s p. T History of the Bank of England,”

‘lay ?"" its Zf)eci Fo"-“ Week the Corporation sustained a

Etha, 1000 Weri Which was reduced to 44,919,000 In one
the 116 the 1y, ¢ PAIA. Tt s00n became very questionable
) nndoihgold Would not drain every banker in
fo, liag, thority w.e Writing on the wall spoke to those
orm-‘jt Ofatory, | j;rd aLp““"er far exceeding the most
'y ; and E;,,.ly"dhurst found it impossible to

was restored to office with the power he desired. This in-
formation was given me by a confidential person of a Cabinet
Minister, with an injunction by him that I was not to use his
name. "’ 6 s

On Sunday morning, May 20, Place sat down and wrote
his reflections on the memorable eleven days.

‘‘ Here let ug hope the turmoil will end. We were within
a moment of general rebellion, and had it been possible for
the Duke of Wellington to have formed an administration,
the King and the people would have been at issue. It would
have been soon decided, but the mischief to property, espe-
cially to the great landowners and fund-holders, and person-
ally to immense numbers, would have been terrible indeed.
Yet upon the coolest calculation it would have been by far
less terrible than that which must have resulted from a sub-
mission to the Duke of Wellington and the army.

‘I always doubted the courage of the people, as well as
the judgment to do, at the right time, the thing which might
be most requisite to produce the greatest amount of good on
any great emergency. There had, however, been no means at

any time of judging correctly on this subject, the people never
in any case having acted for themselves, but always as the

tools of some party for party purposes, even when national
good was the result of this use which was made of them.
This was indeed the first time they ever combined of their
own free will for a really national purpose, and this it is
which marks the era as of more importance than of any

former proceeding.”

Forthcoming Meetings.
Green Shirt Movement For Social Credit.

Grey was recalled.”

National Headquarters: 44, Little Britain, London, E.C.1.
Wednesday, November 14, 8 p.m.—Lecture by Join‘H:‘lr-
grave, the Founder and Leader of the Green Shirts, ** Social

Credit and Class-Conflict.” ) "
Tuesday, November 2o, 2.30-10 p.m.—By Special Request.

Second Exhibition of The Great Log—An lll}lminaff‘d
Record of the Foundation and Develo;?mem of Kibbo Kift
and the Green Shirt Movement for Social Credit.

Birmingham Douglas Social Credit Group. Y
November xf.—Before Social Credit and After.—]. G.

Ml;l%%erﬁggl" 28.—The Meaning of Democracy.—G. Hick-
bt Ss BY MAJOR DOUGLAS IN

—ADDRE: '
Tl-Il)Ece’ImObi{’l\z HALL. CHAIRMAN, THE DEAN OF
CANTERBURY. ’

December 12.—The Social

—T. F Evans, Esq.
o —Subject to be announced.

aspect of the National Divi-

—Dr. J. E. Purves.

}?:323 29_';.——The Common-sense of Social Credit.—L. D.
Byrne, Esq. , B
February 13.—Resistances to Social Credit Propags

P. R. Mason, Esq.
London Social Credit (‘,Iub.’S .
Blewcoat Room, Caxton Street,. S.W.r. :
Nov. 9 7.:15 p.m.—The Meaning of Social Credit, by Mr.

H. Best.
Nov. 16, 7.45 P
State, by MrsA Haett'on
ial Credit Association.
SOI:‘IO‘\E, zr;, l7.45 p.m.—Foreign Tr
b T What is this Social Credit? by

N 3 . M.— f
.-\.Nf.v 'Gsi?)’s:nfslfr.’c..a., of Sheffield

Visitors are Welcom?‘ y
Friday nights, 5--11 p.m., Social Credit
Literature Stall.

a Social Credit

2} dsel in 're
.m.—Class Distinctions 2 Hest Riding

ersley, Vice-President 0
ade and Social Credit, by
Mr.

Library and

Manchester.
s Soci Sredit
Manchester Douglas Social (:_v(“
Milton Hall, De:m;g:ue, Manchest¢ l\'\"w i
7.15 p.m. ‘‘ Social (Tx~ed|t:. 'lhn ay
Address by Mr. A. H. Blackman.
The New Age Ciub. 2
[Open to visitors on Wednesdn‘yll lr)ommss tou !:8 II:T
's Inn Restanrant (downstairs), B )
I{Jugoln(ssmm side), opposite the First A;:;ur
neu;r 'io Chancery-lane and Holborn tube §

Association.—At the
on November 13, #
Prosperity
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Banking and Industry.
By A. W. Joseph, M.A, B.Sc., A.LA.

[A Paper recently submitted to and discussed by the
Birmingham Actuarial Society. ]

II.

It may be pointed out that when the Banks create
money by making loans and buying securities, not only
do they make themselves liable to Pay more cash than
there is in existence, but simultaneously the public be-
comes liable to pay them more cash than there is in
existence—another unsound consequence of banking
policy. In times of bad trade this may result in certain
sections of the public being brought completely under
their control. Taking the public as a whole it is Pos-
sible to balance the Banks’ liabilities to the public
against the public’s liabilities to the Banks. The dis-
tinguishing feature of a Bank reserve is that there is ng
corresponding liability of the Banks to set off

the indebtedness of the public to the Banks, :

: It will be noted also when considering whether bank-

ing policy is in accord with the public interest that there

against

Let us now consider h
dustry and the resulting
orthodox standpoint has
in *‘ Rationalisation and
which T quote as follows -

* Let me make these
cesses of converting r
whether for human cq
duction, are carried o
concurrently distribute
Wwages to half—yearly d
theix: labour, ability,

OW money is distributed in in-
costs which are set up. The
been put by Mr. J. A, Hobson
Unemployment,“ P- 17, from
Statements clearer,

AW materials into fin
nsumption or for utilis
N in the business world, money is
S:I‘(at various intervals, from daili'
tvidends) to the Pérsons who apply
land, capital, in the different pro-
) as profit. ayments proceed

As the pro-
shed goods,
ation in pro-

t to include Pro;
the whole‘ et of payments amounts to th i
So rega.rdmg it, we May say that this g
been paid away in the various ex
:I‘hose who haye received !
Imcomes possess th
alike. the consum
that constitute th

The argument js ve i
plausible, o)
much too superﬁcig and igno oot 88 I shall shov, i i

elling price has
7 PENses of productiop,
€Se payments in thejr mone
€ Wherewitha] ¢, buy all the producty

)

able part of ;
e ofher part and the capital goods

Same result whep all the
There is the usual
de and costs accumu-

. article, and hepce b;
€ articles produced; and there ig thﬁ

t out by Major C, H. Douglag (author of
and other works), which involyes eXamin-
Qf Purchasing power distributed anqg costs
M each period of time for each Separate
hence by addition for al] the businesses in
Regardmg Mmatters from the usual stand-

d9dition fop all th
flow method o
1al Credsy
e flow
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point, i.e., examining payments made al"td costs acc;vuhnil:h
lated for each separate article the main facttorsmay
have been ignored in Mr. Hobson's arguments e
considered under the three headings:——S‘angt nsaving
volving the creation of fresh cap_ital eqqlpmer; 'an 4 the
involving the creation of fresh capital equipment,

Time Factor.

: Capital
Saving Not Involving the Creation of Fresh
Equipmenf.

It will be agreed that the orthodox
above does not make provision for the
more money than is sufficient to balanc e
goods coming on the market. If, therefore, ate DL
money distributed is saved, whether byﬁa'é)ncy of pur-
son or by a company, there must be a de C{ed if saving
chasing power. This fact will not be denl money U
takes the form of hoarding money or l-eavmglies eq’la-,lly
used on deposit at the bank. But it app securities:
well if we ‘“ invest ”’ our savings by buy;{ng(not neces”
If we purchase the securities from the BankS is immed”
sarily direct) the money paid to the 1_33111 ; for buyité
ately cancelled and is no longer availab ;s’ accoun®™
goods. (On the liability side of the Ban e sum
deposit and current accounts are reduced yreduced')
paid, and on the assets side investments areri jes fro%
If the investment is effected by pUyIRe; SE:Clcl:ond me’”
another member of the public and if the se archasif8
ber uses the money he has obtained for tp e
g00ds then of course this transaction has n?
purchasing power. The second member O undeﬂiable
has, however, spent past savings, and it lSutrillise
that the spending of past savings Wl fe tim th;
effects of present saving. But in normiill amoust 5
amount of present saying largely exceeds t i{ of mo!?e,{
spent past savings. For the effects of 2 lac corp atif 3
&r€ so serious both to an individual or to 2 rnment: ]ne
that there is 5 continual urge by the G?ve ress 08 th
Surance companies, anq other parties to imiP " thrxfté
public the traditional virtues of hard wor}{ scarces &
In times of deep depression, when money ;lsough t
tendency to save may be overcome, alt ¢ spents bzf
ustally happens js not that past savings 8° in val®® 4
that they are destroyed by the deprecmhoﬂn i vesfeu‘
the security in which the saving has bee‘n“: P ;Ces
Taken as 5 Whole, the net increase in sav1dz=t = 105:; ;
latly in the form of company reserves, aI; yalue> o
due to writing off or writing down of SHa}rlasing o
big factors in causing a deficiency of pure ive the l;;]d

The above argument is not intended fodgl in w(;ny
Pression that it ig wrong to save. ke ’or o’ 4.
Where money is scarce, the provident manas not 52
has a huge aHvantage over the one who reseBt =2
All it is intended to prove is that under I:in aHs
tions saving causes 2 deficiency of purc?@ 481
] €

argument cited
distribution ©
e the costs %
me of t

Saving involving the creation of fresh sapE €55
(The double circuit.) < in the prozrﬂ'
The simplest way to study what occul‘?on is 10 e.‘;nu,
of using savings for fresh capital exp anSu '
ine a sequence of operations in detail. n :
facturer, without any resources of his OV‘;h:z Banks(;O"
ness by borrowing, say, £10,000 fr?mbutes :
builds 2 factory, and in so doing dlsmﬂ;e £IO'OO 1)
contractors. He must repay the Banks ost 1B theg
therefore must include it as an overhead ¢ noring >
of the articles which he produces. Now o ne B2

=l t
that the original £10,000 was distributed &
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must be collected from the public in the prices of articles
at another time (which point will be dealt with later), we
My say that the public has possession of the money
\herewith to meet the overhead costs. Suppose the
Manufacturer’s business prospers, and not only is he able
©0 collect his Decessary overheads, but he is able to
accumulate a reserve of, say, £5,000. By so doing he
hfls Collected from the public £5,000 more than he has
stributed.  So far this is an example by a business
o Saving not involving the creation of fresh capital
hoPment. But suppose the manufacturer decides to
e 125 £5,000 for expansion. He builds an extension to
hls i costing £5,000, and in so doing distributes
1S amount o contractors. Now he is all square
s money distributed to the public. But having
ult a factory gt cost of £5,000 he will, according to
e accounting methods, charge in the price of the
890ds manufactureq by the second factory overheads
puffcient to bring him in £5,000. These costs have never
£ 1 distributed and, therefore, sooner or later, the costs
T Sarticles Wwill exceed the money in purchaser’s hands.
in ; £5'09° has run a double circuit. It was included
£ e price of the original articles in order that the
i g serve should be formed, and it is also included
e ; Second batch of articles. But it was on'lliz dxsg;-
once when the second factory was built. ;
?;te?natwdy » the matter may be looked at from the 'fol-
U8 Point of view, The extension to the factory is a
Physicy increase of wealth, but the amount of
fact:ry available has not increased. Had the n‘;)aIﬁl(i
his o PProached the Banks when he wanted to uil 1
by Sion and borrowed £5,000 he would have dis
& :tEd 3,000 new money to the public. But instead,
£s ogcummated a reserve and tried to make an e_xlstxgg
ex;ﬁn(s)‘ “uffice to meet the costs he set up by building the

n"I;eIzégh-t be objected that the manufacturer is _untdl;e;
Price fsSlty to include the cost of the e.xtensxox; u:o
Thig is the goods manufactured by this new gch ;\}r’é
Writte Perfectly true, and the manufacturer ct_)ul o
8 00 "1 the value of his factory extension donot
Collgoy tas It was erected, in which case he neef s
S 2 cost of the extension in the prices of 1S
a1l & Procedure, however, is contrary to ::-
Senge :Cccpntancy Practice, is opposed to comr;lt 4
'0 2d s ip essence extremely deflationary. o
Mg FATY o the accounting methods which 4
fQCto Ctlu'er ‘VOuId be forCed to use ]f he had bu11t t e
Dort of ty bOI‘l'Owing from the Banks. The fllll im-
facmr 0 S latter statement will be appreciated if the
Petiy COmpetition is considered. Suppose a com-
builds ANufactyrer Y, without private resources,
buﬂdin Sctory, in the same way that X did when
- Bankgls original factory, i.e., by borrowing from
sty - He borrows, let us say, £5,000, which he
EOllect tes Lo Contractors, and therefore he is bou.nd to
Oung toe £5,000 in the prices of goods. X is not
o So, ~y"llect hig £5,000, but in practice will try to
?0'000 fror ' Y between them are trying to collect
lii'%o‘ >§m & Public which has only received Y's
fy Sy thip could, of course, undersell Y, but the more
Oy & g tq oceur would be for X to collect £2,500
“:ve beeri)lflbllc and Y a further £2,500. X would thus
tens. R Orced tq Write down the value of his factory
frq BankSPi 500, and Y would be £2,500 in debt to
Thm the Publie Would still be trying to obtain £2,500
Ug the 1¢1n order to get himself out of debt.
ouble circuit hag formed an excess of costs

urchasing power which excess m.xg.ht have ong_—
iilva?l-ypbeen ren?ieged ‘harmless if the original fma;;lltf;cg
turer had adopted the spartan procedureBot R
down his extension of capital to zero. e udeﬁciency
hurly-burly of competitive trade some o ; :turers A
is made absolute because some manut ;e e
forced into debt to the Ba'nks, wh11eth o.r B
turers are compélled to write down their cap

ubsidise the public. oty Ao

so\'then one is forced to write off capital ltItlm thxs(;r;}; :
one is said, in banking parlance, Fo be pfuthegBankS’
house in order, and this me.thod is one o’[‘he i
traditional means of overcoming a slump. iy
it must be admitted, is _of some success ;osts e
object of reducing the disparity betul'een ol
chasing power, but it is quesgonabe “;1 prepl e
sulting dislocation and stagnation of trahedmStic el
the crop of bankruptcies cagsed by ‘su_ct b e
tion are not worse than the disease it 15 1 ecril gy
That such a method should be put f:t?‘\i'ardis; Aot
sound way of overcoming an admi e
tween costs and purchasylg pqwer 1 e
view that it is unsound if not impossi i
new purchasing power in any othei1 vz:l}"s
the banking system as loans to producers.

The Time Factor. s

In the preceding arguments 'costst ?staiﬁo};urio thg

have been considered withow S

et hich the costs come on the mar e

tmtlie autr;;;asing power is distrib'uted as tviv::]gees;s o
Z::d gividends. But this question of

Ihe d]spallty m time between COStS a]ld plllchasmg
ant.

: : Be ;
M ngsstt:itsgfed is in excess of prices.
the market money

jod of time over

ion of money and the perl Hicle

Th.e pr‘oporctiligz'iguted in advance del?end on th(?r 2}111' u; .

AR 5 d on the conditions of mdustry.h. 4
produced an being displaced by machines

human labour is being ted when the machines are
amount of money dlstll'llsxlll that distributed at the time

be larger t t .
e trﬁay oods themselves are being made. SecC(;ed
“t,hen W?legn the goods come on the market costs ex
stage:

distributed. Third stage: La}er on (accoiilil:ag-

i i thodox theory, i.e., excluding the cons o
:9 ;:Zfosravina and the double circuit ref}:errfad t(; 23‘56;9 !
]0 g urchasing
o differencedp?s‘:ggz. CO';tl‘?isalcll?stll‘)ibution may nolt7 b:i
e ti]lvmany years after the goods have d?\?i-
e unall at least a year will elapse befortla] &ox
ol udsu lafed Thus even gra.ntir'llg the ort dc;stri.
;e o :ﬁat ".some time or other monfey e
e be sufficient to meet the co§ts of ar o5
by may't could only be pure chance if at any hg:m&s
pmdu;idt’h:a amount of purchasing power ii ttheOf e
I:fOItTll:; public were exactly equal to the costs

i ket. \ _
alrtI‘tc I;SSZ?n:i;Za;sked how is it that if thc;re al;da !C)(:;—
tinually increasing difference s]:;t;v}e}:: n(gzsb:okm 5
ChaShllgtflo“I,:;;,gtl;zgfo?l?li?gsi reason is that thfil g:;lk'
;;IIT;]I; etheycure of deflation, i.e., th(t:y }f)(())loc;z if:]l:,is
bl pel‘fecﬂ%']egizgl f:ﬁzso The second
!)-eg::t g;f guxrec;;ls;)s?sg securities the B:mtlgsa fl:;!":‘ !
:dditional purchasing power {a point
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with later in more detail). The third reason is the dis-
covery of foreign markets. Goods and their associated
price values are exported so that the total of price values
in the h i
i ome market is reduced. The fourth, and a very
important reason, is the time factor. For the money
created by the Banks and distributed in advance on
those final goods which have not yet come on the market
may be: and in boom periods always is, sufficient to
cover .w1th perhaps a handsome margin the fundamental
disparity })et\veen costs and purchasing power. But
thos.e retailers who are fortunate enough to have goods
available for sale at such a time, immediately take ad-
vantage of the boom conditions reigning to raise their
prices to absgrb the superabundance of money, thus
;:ausmg inflation. Such boom conditions can only be
emporary because later on when the goods in respect
ct;éwhxch money has !)een distributed in advance come on
n;v né:;keé,f Eur;f:}asmg power will be deficient unless a
tion, anﬁ add?tli)(lmalgzgd:e;r ; puttir'lt? e edie
is put into circulati
fci(:s'i r;aven unde:r 'the orthodo:f view of cost:h:x?é puIrIj
5 theg g:z\r\:s:;ﬁ::t lssyglteer;iss:hrytf:lr] the continued working
; hould be
goods in the first stage to l:alan:(raetl?ose in th Eane
e sec
i et s ol S
unt, 1t is clear that fresh capital
must be produced i i e
miIc o epm workinlgn_ geometrical ratio to keep the econo-
thet l\:fsx\llla;)e as;:aen from 'the above exhaustive analysis that
o la%uﬁnent is by DO means straightforward.
e tsg = as, however, discovered a shorter analysis
sle il v<;ugh many of the difficulties, and thi:s
A betwen asN’ihf_: A + B Theorem. The essential
s a:gﬁmentse'n ajor Douglas’s treatment and the
considered as a ﬂ(;ivt?;rtog;;tst}?: ; p(lll rcil_aSing o A
We can divide factories into thI:Jrs: e
. : making cons
goggss ;Illlcl'lc }:hose Producing either capital gquiprrl:::tlbii
in a period a;e complete. Let A, + B, be the costs
making consﬁm:bn;: ;f)ozznﬂf:f r(;)duced e
iy : ided up into A, co
n :r:i};sre‘f::gz(s) E%?gzngzld tto ind(iividuals by méans s(ﬁ
) s, , etc., and B i
to money ?md to other institutions, Il.gf s:\i WI};IC?):‘ if}fer:
2 2

prod_ucing goods, i.e., A
relatively to B, and A, |

In symbols i B1 k
Al

1 iS.becoming less important
€SS important relatively to B,.

:re increasing.  Since A, =
By (4k)A, _ gk

& 1 e
OB (I+oB, 14l
in .order that th:: k
T8 essentia] thy

er increasing q

Bl thiS means fhat

which is increasing. Thus

1
ecom.)mic system should kee i
t capital goods should be prgd‘rlgzlc(l"ilg
g I;aa?tlty relatlye]y to consumable goods
il 10 of capital goods to consumabl.
» Costs exceed money distributed, iee

rasumer is unable ¢
™ 2 o
2o ot e t1')urchase the consumable

il (To be continued.)

The Point of the Pen.

By R. Laugier.

No. 19.—SERVANTS OF POSTERITY.

I am always mildly surprised when I observe & s
of talent—as, for example, Samuel Butler—protesting
that he is content to write for ‘* posterity.”” 10
frank, in the case of the author of Erewhon, ]'reall}’
think our genius protests too much; I fancy he 1% e
ing, in effect, ““ My fools of contemporaries Can't ap
preciate me, but others will.”” His talk of posterity, e
fact, is more a gesture of contempt for his own age t
one indicating particular faith in later generation: tor

Why should a man write for posterity? AR (O ot
might as reasonably address an empty hall. It %
merely a question of: ‘* What has posteri
me? ’—it is a matter of art and artists, an
deeper than any mere matter of personal in
exchange and mart. ;

In the first place it may be as well to es the Sam°

terests) ©

word ‘ Posterity.”” It is indefinite. It ha ic” I8
kind of vagueness as has the phrase ‘‘ the pu]‘
the mouths of journalists. There is not & pubic e

Similarly there is not @
; . for example: ;
and tho®

are many publics.
terity,’”” there are many: there are,
posterior epochs that rejected Shakespeare,
that acclaimed him. It was not only the FUIF= o
banished the Elizabethan dramatists; Voltalt® e
classicist,” described Shakespeare as s ol
St z Hug!
madman. No contemporary of Victon =28
Goethe could possibly have made such a ¢ he i d
. So, when the man of genius proclaims 'tha 4
illberately proqucing for another age (w'h it wr:li“ the
1€ one in which he lives) we may be fairy C2 50 frot?
he. is lying; and we may guess that ok i
pride and pain' and speaks not out of a Contente ith in
hThe man of talent is not likely to have moks ul he?
;fe next age than he haS_if-l his own. . Whyd apath
" anyone knows the stupidity, prejudice, a8 h
his fellow-creatures it is the poet: why shoul
tures throw off their innate indifference in om0l
more than another? Because the critics t
$0? But perhaps the critics won't; OF i
public will ignore the critics. I think ? inio? :
Bagehot who asserted, ‘* Foreign litera™y 'opnot o
a contemporary posterity.” Well, if so, this ® lite’a'fx
reassuring to the cultured mind. Fore}ggs of aCFr’e
opnion is a gamble; it depends upon all kin audelalb'
fi‘entals, such as good or bad adaptation: T, Felipe
puts over "’ a Poe in France, because 3 hat of tb]
man’s mind happens to be strangely akin 0 coﬂﬁnenw
American.)  If yoy asked the avere o ut
reader to name the first three English authofz;bab]){ Pl ¥
certainly put Shakespeare first; he wodld pVery b‘ke"'
Byron second—and Oscar Wilde woul be 2 i
come in third. Our mystical poets g ’s gt
where,”” because untranslatable. the
France at least, would be largely du¢ o hyP ol
he was a martyr, condemned by ** EP8%° osteritY ad
~ On the whole then, whilst faith
!Uqging wisely, in the end, would apP ot com®
it is by no means certain that the ages ¥ stist 91 tics
great genius will not willingly let fhe ?r
we examine the ““ lucky finds "’ of ke T
(in * twopenny boxes,” etc.) we &Y ; apP
these discoveries and restorations tO mig” a8
world were so very lucky indeed that theyd" thioé
have happened at all. There will be ¢ =

g Who
2

t was
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Cei?:[:?e; Milton—but is an  inglorious "’ one incon-
S i, Was it quite impossible that Chatterton
e de overlooked for ever? The MSS. found in
s whOUStblns, all down a street, by almost the only
er arc?:ﬂd have kpqwn what they were; the
admintl;n chment, con.tammg a poem, and made into a
scholarly crlj’at{.cq“et which happened to be wielded by a
R 1tic—such ﬁr}ds are lucky indeed!
e Cannzzi kS;i:y that genius must ** win through ”’—but
to the pain ow. As Heine said, of our knowledge as
&Il N0 06¢§Used by blowing one’s brains out, there
B ° icial returns”’ on such matters.
Would e lzs fadc.tor enters into this question.  There
if the Purit S dispute about Shakespeare and his MSS.
Work s pe aigst had not closed the theatres. If certain
Cannot jt -bg ic ed for two or three generations, why
Bling faithgr}orcd for ever—or lost irrevocably.
English dog; In Posterity is akin to the comfortable
ing “em dowrmc COnFeming poets: ‘‘ Keep' on knock-
haye the i ;:t and, if they get up often enough, they
May o knfk stuff in ’em.”” Even a poet of genius
Quiller~C0 cked down, once and for all. Sir Arthur
fed p ii uch, answering this crude notion of the well-
Stlne' Slmply : 3
produced a list of English poets

n 2
- Pointe

artist musg ﬁut that.nearly all were wealthy men. The

aboyt ave leisure.  English working-classes—

97
Toor peprerc cent. of the population—once produced a
Havel, ent. of British genius; then, when Mr.
ck Ellis publ;
had fay) Published his book on the subject, the
came pon 10 3 per cent. The bulk of British
t com etrom the parsons. A clergyman with a
ry\th;t €nce, a charming old vicarage, a gOOd
2 better environment for a youth of

deceny

hat Pocros:
Sa'yf deper?(sltse?ty gets from the man of talent living to-
a:ﬂln oW g argely upon the economic conditions pre-
lib:he. 'Te goigd then. If the ** working classes *’ go on
dlies, ¢ ereg N0ow; and the parsons lose vicarages and
hay, u lish:?y be a ** shifting of power.”” Enter-
Ine 00k roy sc,l agents, and managers had better
cisgloyed‘ erer; the concentration camps of the un-
fooljg,  Rotion tﬂay be salvage for posterity. In any
e"erSh'. ut the ”at our contemporaries are all\vays
Can b‘vl e, appe Mature judgment '’ of Posterity 1S

©an g, s to me unduly sanguine. Posterity

The Films.

I.)imcle‘l by William Keighley. Regal.
r less guess the plot from the title, and

)}
Youl'. M“Hic
ilhe fac('iln More ¢
S Uit qlhat the ¢

thi Stqp.. | Prising] ftlé role fs played by Kay Francis—who
ndicmﬂl * tale Ofﬁ," good. But Miss Francis cannot quicken
film, "2 ey adultery, with a * happy ending ' that is

GO Whinn S0 when L
M, l-1 1h woy len judged by screen standards.  The

hus SV hite, * qbviou‘ﬂ-" never have been made but for
displa_ of Oni‘. is stolen by Verree Teasdale. As i
> aboyg qscd and the lover of Mary, Warren William
Much emotion as a spent match.
Davip OCKHAM.
_

——————

b Al Notice.

. Cop s
® aq dr:r‘":}‘llllglﬁol‘ls concerning Tre New Ak should
Se (lu‘ectly to the Editor:
r, i\rthur Brenton,
20, Rcctory Road,
Barnes, S.Ww.13.
ptions and orders for literature should
» to 70, High Holborn.

Re

e

be Walg

i Sent, Of subscri
S usyg)

Milk Marketing Board.

JUDGE’S CONDEMNATION.

Mr. D. J. Fountaine, solicitor, appeared for the board on
a claim against Mr. S. E. Butler, dairy farmer, Horns Farm,
Eversley, Hants, for £10, a penalty imposed ‘‘ pursuant to
the milk marketing scheme statutory rules and orders.”

He said that Mr. Butler was required to send information
about sales of milk by retail. He did not reply. The board
held an inquiry and he was given an opportunity of appear-
ing before the board. He did not appear and did not make
a return,

Judge Sir Alfred Tobin—Have the public a right to go
and hear the trial?

Mr. Fountaine.—No. !
Judge Sir Alfred Tobin—Am I to understand that certain

of the King’s subjects can be fined by some kind of tribunal,
sitting in a room to which the public are not allowed admis-
sion ?—That is so.

Judge Tobin—It seems contrary to our law. 1 thought
that the essence of English justice was openness. If the
Act says these things can be done in secret I am bound by
the Act of Parliament. Can you show me the Act of Par-
liament? I know that if I had been in Parliament there
would have been some obstruction on my part before any
voting for trial of the King's subjects in secret.

Mr. Fountaine—The Act is the Agricultural Milk
ing Act. s

Judge Tobin—What are the sections allowin
The Act approves the milk marketing scheme.

Judge Tobin—Since I made some observations the other
day about trials in secret I have been inundnte‘d by letters,
some wise and moderate, others unwise and ln}xnoderatc.
all denouncing trials in secret, and prima facie I agre¢

with that.

Mr. Fountaine—I don’t say t
trials in secret. X ol P
Judge Tobin—Then they ought to be in pubuc. .
ecret unless ordered by some Act of Par-
rity to do so, and then I must

Market-

g secrecy ?—

hat the Minister has ordered

nounce trials in s
liament or Minister with autho

Bozs; no members of

Mr. Fountaine.—As far as 'I
the public applied lo'be admitted. i
Judge Tobin—In time of war SPies jn\e
secret, but that is under special po“.eri.
Mille Marketing Board prevent me ;‘{om;,‘c(p
have to be tried and @ pcn.al(y impos 7 oF Ll
« The only safeguard to our liberties and persons is Ope

ness,”” he added. ‘ Cases may ])e tr(i;‘(; in tc:l1’11-1:3:'10“\:hen

the details are filthy, put that is in a dilferen En lgnd i
i To force an honest farmer to be tried in gfx 2

a certain amount in private, agafnst that Idrebc'il. Sc:rep =

a single provision which suggests it may be done mc uirim; i

Mr. Fountaine—In fact, there 1s no pl’O\'lSllc.d:l r."q refub:,

to be done in public. No member of the public was ;

asion.

admission on this occa o
Judge Tobin—That is not the point.

mitted. You tell mé they would not be

went and knocked at t’hc door.
Judgment was given for the defenc

am aware,

to be tried in
Why does the
in where a friend

may

They were not ad-
allowed in if they

fant, with costs.

Publications Received.

Tithe—Its Origin, Nature and Destination.
Ig the Present Tithe l:nw J'ust?q o
Published by the Liberation .‘OEIL;', 1
Broadway, S.W.1. Four-page lf:l ets:
per hundred from the Secretary. .
The Case for Union.—" A R(‘})!}' :1: s
of Western Australia " [for secession.:

Livingstone House,
btainable at 2s. 6¢.

Case of the State
;slsuod with the
1th of Auss

zovernme he Commonwealtiy
ity > Government of nwealth, of SL
R o ll'}( F]'()hns'lun Government Printer, Car ;
tralia. (L. F. iy ’ v
128 pp. No price stated:

L

Race and I'omicss.i o
n 0 S . > . " 4
Thl(;: ll))ESt(r}"c['vl:litic;d and Economic Pl.\nmn;:i‘ .)“’ A 0
P‘]:qu.c(l by the Imperial Fascist League, 39 ll'l(:'ll b
W.C.1. Price 2d each. These pam_piﬂcti\qh e
 fror anti-Jewish §&
jects indicated from a prnnounced a ‘
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Reviews.

Unscientific Excursions. By F. Wood Jones.

This is just the charming little hook of rather mannered
essays one would expect from the title.
Jones is obviously a man of a fine and cultivated mind, and
when he interests me I should prefer to have his views at
greater length.,

Professor Wood

Hall, Hitler! The Nazi Speaks to the World. (Christophers,

This small book of quotations from the actual speeches
and books of the Nazi leaders is both amusing and instruc-
tive. For example, Dr. Goebbels, Minister for National

Enlightenment, in his speech at the Sportpalast, Berlin, on

March 21, 1934 :—
*“ As we National-Socialists are convinced that we are
yone who maintains that he

For either if he is right, he must be a National-
Socialist, or if he is not a National.§

right, we cannot bear with an

ocialist, then he is not

To put it plainly : even if he i
And, contrariwise, even if the
be right—because they are ‘¢
So that’s that! and if

s right, he must be wrong.
Nazis are wrong, they must
convinced "’ that they are right,
you say another word ]

Unless, however,
say a word; you ¢
explained by Profe
der Rassenforschu

* Generally speakin
sounds of untrouble

you happen to he Nordic, you cannot
an only cluck the gobble,
ssor Hermann Gauch (Neu
ng) as follows ;—

race alone can emit
Whereas among non.

1 could, after reading that,
ness. The superior move
say it—but the Editor w;
noted Nordic word-soun
glish, bal, balle ; a
eed one say more?

Behind the Cinema Screen.
6d.

ment of my tongue allows me to

Ul not print it. It is a clear bell-
from the Icelandic

kin to the Old High German,

By Stuart Chesmore, (Nelson,
Behind the Scenes, B

These two volume
*“ Discovery Books,’
nominally intended for vo
10 be read with pleasure 4
recommend Mr, Chesmore
films are made and proje
burden himself w

¥ John Sommerfield.
S are included in
admirable series v
Ung people, are so
nd profit by any
to anyone interesteqd to
cted, but who does n
The chapters on

(Nelson, »s, 6d.)

txich, although
informative as

ith technicalities,
ng of the well-known
good, although the author
ent of Mary Field,
ature” is dismissed in a
also point out that British
*“ determined effor( 1
sregards the very pr
ar—and that so far f
at a profit, he was froze
ave fully been de

series are particularly
cavalier in* his treatm
connection with “ Secrets of N
single casual reference. May 1
producers were making a
before 192—even if one di
they played before the w.
Fox « selling out »
Street, in circumsta
these columnsg,

“One quotation ig irresistible—

her? the production company
Aaction than the film in which
0st concise, damning,
g. Istem I have yet seen,
Witter of ** Behing the
- youngest professional sq
writes with humour anq fro
R

n out by Wall

actor is rajsed to
decides that he is a
he appears, » This
and perfect indictment of

Scenes,” who was,
ge manager in the
M personal know-

ledge and experience. The result is a most mterotzzl;:rg,
book, which incidentally gives due honour to the pr o
a creature of the theatre, whom some critics appear tor o
as an unnecessary, or even malevolent, excrescer:cees-ses i
also, I cannot resist a quotation :—** Actors and a; irnary b
are funny people. If you meet them in an _o: el
you think they are just like other people; bu

int of
work with them you think they are odd. Frome 'thfr:: ideal
view of the stage staff, they clutter up the smit;e oaile

and dream of the technical people in the the staff wou
a show without any actors at all. "I‘I?e stage 1d do their
fix up wonderful scenery, the elecfncmns wo:)l up for the
best with the lights, and the curtain would gld B craft
audience just to sit and look.” As who shou OCKHAM:
for craft’s salke. DAvR

LETTERS TO THE EDITOR.

Women and Social Credif. £
Sir,—Those profoundly mysterious S“rfmgsl zt Mr. A. &
that we call ** instinct *’ suggest to my il t:;g—‘since fr.
Norton is chiding me for error. I may be “.'roesse in
Norton repeats precisely those notions e.\P{ am prom
articles—but I feel that I am not wrong, and 1.2
to attempt an answer fre
If Mr. Norton would do me the honour 0
last sentence of 4 Ministering Angel, Thou . . s a
observe that I deplore * reckless abst’x;actlonee nis Pre
divisions,”’ especially the ** scientific (f’ecfl have 10 d;e
nounced between *“ Man ’’ and ‘¢ Woman. ain the W é
temerity to suggest that Mr. Norton reads ig‘m}’ .
of my article; but, if he did so, he would n"fc(intellectua J
women repeating the dreariest blunders © ]
womanish men. n from ch.ﬂos't
Whether women could, politically, save mel shou -'ns.
do not know. Neither does Mr. Norton:. | Mrs. b}
congratulate him upon his ﬂCquamu}nce “.-lthl .the ex Ho
and particularly upon his familiarity Wit ‘0 of the
Violet Trumpington-Blurb. It was a cous;ﬁmily Lo on
Violet’s (one of the Shropshire branch of thc. ‘ﬂucncc 7 of
a girl, straight from a Belgian convent, so moliticul 2 cci“
Untel, as to alter the whole financial and NI;I— ortor :-h"
Europe. As for Colonel Snooper-Grump, l‘ ) éolonel‘s g of
recall that it was a great grandmother of “}:qd so Mm@ The
saved Voltaire from the Bastille, and who 1r :
Voltaire’s pamphlets privately printed ;mt.l Lq-bﬁ‘ feto
*“ divine Fanny Grump,”’—her husband “das ted—ha
and the ““ Snooper * had not then been 2 ([’,pe Machif
beaux to her string, among them the Ab odern
wrote: Ce que Fanny veut, Dieu le veut. ay that nj s of
Turning from past to present, I shayiss: cxige"clf;tion'
journalism presents difficulties owing totedious 1e a\'oid
space ”'; and propaganda usually means deavour ° (inb
I am writing a series of articles, and I en rticles c‘h-""e
the two difficulties mentioned. In three'j redit Iﬂ‘er'
directly or indirectly, with Women and socl‘e arec = g'
indicated views that My, Norton might [',e.pl‘SP‘ bri€ /
tain, 1 wil repeat some of these Opinion
possible, o
I believe that the highest type of mmd.-;fs ren
What we call *“ poetic imagination,” T difi® poetic 1 vacl
imagination anq fancy, and hold that th’i-un and 2% un
tion » is invaluable because of the p—"cm;rlcs
with which its possessors may form lmabm"
seen ™ (i.e., things unapprehended by the,

the sense®

m
pted
. g the
-read “lgould

. (4
nd insan

t at

ho

-ced

rise
paract® t“.eefj
tia e-mn in

as inaf
: 3 1nation Ting
with anyone who describes such imagin ciolish B

. poW ie |

N = SR an s . £

make discoveries that will increase mqnquthen“ : uarts

dominion over his environment. fie 1c‘l will 29 liS‘ic'r

POssesses such imagination, of course; 47 o« yed” oy
’

And thus the unrealistic fancy Of '
Puritan, Utopian, Business-Man, Busis
regard as a menacing enemy of the hum®
activities of such * idealists ” [rustl'ﬂl:nkind- ,ase ¥
poetic imagination and tend to enslave nh\.oxllc“ ot l]‘orr“ i1y
It follows that 1 am distressed when \Busiﬂe‘c;s' rc‘ndly
conscientious objectors to the regiment © £ artist®
the minds of women, like the minds

ness- o ec;]lh Of
an Fa% o king
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ieepted Social Credit principles. Any simple mind, not

debauched by learning,” will accept common sense in
Beenrel (o imbecility. Doctors tell us that a virtuous
Homan may not be seduced by hypnotism because her pro-
founq instincts triumph over the mere ‘‘ suggestion *’ of
YPnosis,  « Douglas ** presents its greatest difficulties to
the Naturally whorish mind.
wha:e:hﬁnancc those Sciolists who, in the Press, evulgate
dange, €y call “ Popular Science ' seem to me the most
thegl:;;-ls. of all the enemies of Social Credit. They have
as lgw ]cllty they want, and their lightest word is accepted
would h aye “doptef_i Weininger’s theories on Sex, and

eir m es.'tafe to describe Sciolists as either male or female.
supe,-_maaglc 1s that of the fairy, rather than that of the
CUnuchg o To my ming, they resemble superannuated
More fat'i 8rown old and weary in the seraglio of an even

8ued and worn.out despot.
R. LAUGIER.

Sty e e, A + B THEOREM. .
Article upo:‘-;ls With great pleasure that I read the admxrab!c
a masfc!‘pie(;em A+ B Theorem, by h’{r. J. Adamson. It is
there S O‘f CL'“‘IF}'. However, it occurs to me that

Ocia] Credit Point which may prove to be a difficulty for

he difficy, <t)t:s Wwho use this ijllustration. ¥

Ve reach yp, ¥ oceurs in the four preliminary periods, before
functiOnint ¢ condition where the productive mechanism is
Periogg theg fi'is 2 whole. That is to say, in the first four
10 the Spin armer produces four lots of wool which he s?lls
€ sells toner, the spinner produces three lots of yarn which
Which he selt] € Wweaver, and the weaver two lots of cloth
cloth wi 'S to the wholesaler, and the wholesale.r one lot
Sition 'hch he sells to the retailer. Summarising the
fUllows: Ve find that Wage payments haye been made as
£400, {;nd ¢ farmer £800, the spinner £60o, the weaver
Payment the wholesaler A200, which equals a total A

£2,000. [ the fifth, and all succeeding periods,
€ five sections of industry will distribute as A
Jent of 5290 Per period, making a total income disburse-
mcun-ed B" 1000 per period. Unquestionably industry has
totg) ine charges to the extent of £3,000, but actually the
of \vhichomes received by the community amount to £3,000,

he 21000 wag received in the first four periods.

L2, .qlmsg,.,,n NOwW arises @s to what becomes of the
begi"'ninrx It is available as purchasing power at the
therg ;'8 Of the fifg period, then it does not appear that
Pleg, - any Shortage of hasi wer. The most com-
3 nd o purchasing power. S
t E“‘aminhi Solute answer to this point may be found b3
% Before qi:’l?n of statistics for Australia. A iree
i“ﬂte e-“ﬂcq lng these ﬁgurcs it is desirable that we ‘-pul.“-

Ustrag; Yy _\\hat this £2 600 represents, In the pa‘rtlc @
WCtureg & given i represents the cost of all semx-x:nanlv.:
%:".'"nlete c:?li ¢arried by industry as necessaf.\'.ISt“id;'f e
Tai]pl evelo Stration it would represent t})c W 1(')v Ly
aj Ways, 1. oPment of the country, That is tO. S(l'-t‘ ]
Soy tay, ang Urs, farms, factories, machlr.le::‘ St lth(‘
V. lm")’. Th Semi-manufactured goods existing l-n i
s ¢ Commonwealth statistician sets down the

O t $qs
Sou“d : ‘\hes.g ASsets in Australia at five thousand million
Isten, ‘\t th

P oy € same time the total Deposits in the Ban']](l!nﬁ
tentnds' I, 2mount to approximately five hundred millio
in h Parg Other words, the community holds only S
atte‘n"l_ﬁon of :3- It is worth mentioning that in any er-m
Seg, "“f’ E Mmonetary resources of the country

facrrit‘es oﬁ'\n € paid to Bonds, mortgages, shares, Of

e““y description.  Securities merely record the

fag s“rrend rtholder did possess money at some period, bu;

the 2 ara the .lhe Mmoney to obtain the security. The h:u‘zi
S€ q ts At industry fas incurred monetary debts an

Re. Oney ac:(,; b'}e liquidated only by money. Se.(:urim_*s are
g fery; 9 » therefore, are irrelevant to the discussion.

A8y, 'n"gam to the illustration given by Mr. Adamson,

On mg; K}mr the Community do retain the same pro-

& “Stm]ia ‘ft“"ry Savings as portrayed by the statistician

SSerye o We find that the community might well hold

Bilky asing power of £200, which, of course,

is hopelessly inadeguate ‘to liquidate industry’s debt of

2,000. . A .[
7 I;:ir. Adamson’s illustration 18, of'c'our:se,. ;edtizfd v:zr sles
simplest form. In actual fact the position is infinitely .

s

because he has ignored, and purpos_ely, t0o, a::“su;t p:-:;in;-

ofit, reserves, taxation, rates, interest, r e

?ifmwetc: all of which must be included 12 E:l::vhich Ao
evitz;bly s'well the sum total of irrecoverable del

3 : ithfully,
be saddled by industry.—Yours faithfull P. M. IRELAND.

; e
[This letter is reprinted from The New Economics, Aus-

tralia.—ED.]

DUPLICATING SERVICES RESOU'IIR(I:SIB&ROI—S i
ir.—It is possible that there are some S0CI& reditoes »
S am PArea wha do not wish to assist ope minghe
5 Glasgz\v Movement. If any such is in p;)s:g: gl e
o S erﬁachine he could render a \‘au.i Sohines
duphcaqn‘g, ut circ;ﬂars and notices of mee(til ge L
ssaatibn oAt present such work can b;; :)ex; b
eSO cess of turning out a few dup ;:)‘d siate ot
the o pr'o'ter or by the expensive met L e

?}:‘e t&%r%w: pr:)fessional agency. If any on

icate with
= lease communica
Badtetile such work, will he p\,’i]l deal with the matter

th ndarigned? The sty vl e, 00 By
in strict confidence, & utside or inside the Associd iuN'RO.
volunteer to anyone, 0 H.C.V

iation, 6, Green-
Sec., Glasgow Douglas S.(E:. Association,
Hor‘iod.ge.'Tefrace, Glasgow, S.E. 3

MAJOR DOUGLAS AT ;gf,fn?bl:r; ey th(;
i j ’s meeting on SyaMPICEr 2
e %ug(;?IsJ. Conservative ?sgocnia:]p?}?é Diner
Llub HUSpquZl Club, and New Era Cltl D ctees - Thiwas
dobati Impelill f the Union, was a grea ton Churchill, the
P e
hail was ¢ : rer 700). P ras asked
e paCksge(‘;:cli ot‘hat 7one of the quea(;:‘ogns;h: z; Mo
il of O.U. Labour Club. AmPresident S

o C};)ill;?eann such people as the present

were to

2 of the Union. Denis O'CALLAGHAN.
ex-President President New Era Club.

Answers to Correspondel:ts.
Directorate of the Bank of Engla .of AT
is no secrecy about the ]densmgppear iy ey
. C.—}:Thg'r:ﬂisof England. Thl:rligéuigerevised LRl
E»%ikof];‘;cian;'e Year Book, andestsion T L siton,

n \\thh the complet st ppe P g 648-
1 e list a ars on page

Social Credit Press Directory-
Great Britain. .
Attack, 44, Little Britain, London, E.C.1.

Shirt organ. sl
lisl%(;d r;s"lgila/rl]gé) 7(03r§?gh Holborn, London, W.C.1. (7
e New Age, 70

(2d., not pub-

> ) ’
: I‘hel '1)4 ew E"gll’Sh “’88;2[ Vs 58, Cursitor Str eet LOlld()ll
Pro i) ity i V ¢ Lane COVCntl y-
‘Pros (f .) St Pete! 's Jica age, Paynes )

Sspe. o .

e .. ((ads
(2d, n](mthly-)‘ W.C.1
Social Credit, 9,

weekly.)

Regent Square, London,

Qverseas. Avenue West,

: 8th T 4
Alberta Social Credit C’lf\(c};g{f]'v S(S)Oécn‘s- (This JOumtnl

‘ho is
Calgary, Alberta, Canada.  SreRR R, m Aberbart,

an o Social Credit
appears to be 't:]ea:!g founder of the Alberta
r('ferred"t)o in 1 Auckland, New Zealand.
System. x 1050, ¢

Farming First, pP.O. Bo
(6d. monthly.) ot e Mol

‘he Douglas Re Y;
Or;ltgiio, C:ﬁmda- (No price.) n Street, Melbourne, At

ics, 20, Quee
The New Econs)mxcsv, b
trali: (3d. fortmghtl:vé)“gh Street, Sydney, Australia. (3

The New Era, 9-13; r

Station F., Toronto

fortnightly.) New York.

New Democracy, "
i ; X 5019
fortmghély.i)al Credit Bulletin, P.(gl.o Bp:-)i:c DmenL
. S oc! Africa (Typescrlpt;rh Signal Pubptt”
bugg: Sm“';l Justice Advocate. NC o erper &
E ;152101 S»‘\jfl,)crtn, Canada. (1o cents,
LG 7 <

53, Fifth Avenue,
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In Course of Preparation.

THE SOCIAL CREDIT WHO'S WHO,
DIRECTORY AND YEAR BOOK.

Editor pro tem, ARTHUR BRENTON.
Editorial Committee in process of formation.
Collaboration invited.
-Readers are invited to submit:

1. Biographical items concerning leading figures
(whether themselves or others) which ought to
be recorded.

2. Names and addresses for the Directory section.

3. Suggestions as to what material (speeches, statis-
tics, historical data, etc.) is best worth placing
on permanent record in the Year Book section.

4. Information as to societies and organisations ad-
vocating Social Credit or other principles of

financial reform. (Date of formation: objects:
officers: structure: fees, etc., etc.

Communications to Arthur Brenton, 20,
Barnes, S.W.13.

ACADEMY CINEMA,S \ Oxford Street.

GER. 29

Rectory Road,

Premiere. RENE CLAIR'S latest satirical fantasy
“ LE DERNIER MILLIARDAIRE”

with all the old Clair favourites,

13
MngSOSPER I YA
LY
A call to _Acﬁox_‘n in '}QL laﬁgkxl;:aln)gle’r o{og\lrzg‘rym“.an
Worpgn actively interested in Social problems and thc'
:_le::hupn of powlriegx;tjr ﬁ‘,’“‘% read the Women’s Section, now
turing. e rance
PROSPERITY OFFICE, PAYNES §pas, coOmer now.
ual Subscnpuon, 2/6. Single copies, 2}d. post fr;se.

Social Creditsgiading Course

) Comprising. —
Social Credit jn Summary (1d.),
TTll::ol;Kg? (;(,) World Politics (xd.).

« nsumption to Pr i
Social Credit Principles (xﬁ?emy L
Post free 6£ the set,

SET B.

Comprising
Set “A” abovep g

The Veil of Finance (6d.),

ost free, 1s, the set,
CREDIT RESEARCH ;'.JII(!:‘IIQARY, 10, High Holborn,
0 . _\

The Social Credit Movement,

Supporters of the Social Credit Movement

under present conditions the Purchasing pggv'::t:nl?l t?f?t
hands of the community is chronically insufficient to b v
the whole product of industry. This is because the mon:y
;equired to finance capital production, and Created jy th{a
thanks for that purpose, is regarded as orrowed from
h:m, and, therefore, in order that it may pe
?a“;%;dt (v)ntto the price of consumers’ goods,

It is a vjta)
reat new money thus created by the p
% *epayabie § i ks a8
“ streangth ot;ac‘,hwnhout orediting the commuynig 2

0se resources the money was
A the vajue of th A A Created,
3 \ € resulting new capital S0
' 138 given rise to e it o resources,

ing in the reduction of the communj
v 2808 with l:g;mtlltlal scareity, and bringing thetryn
#f of men ang ma ernatives of widespread unem.

ioatio achines, as at present, or of inter-
mlt:;manons ansing’ from the §1ruggle f(:r

o
m——

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 5 X
Through Consumption to Prosperity. 2d.

C. G. M.

The Nation’s Credit. 4d.
DEMANT, V. A,
This Unemployment. 2s. 6d.

God, Man and Society. 6s.

DOUGLAS, C. H.

%c}))cia] Cre;lit. s. 6({ . i
e Douglas Manual. 3s. Wyd:
The Brea%(down of the Employment tS):;e;ﬂ 2s. 6d-
Canada’s Bankers. (Evidence at Otta
The Nature of Democracy. “6d and
The Monopoly of Credit. 3s. 6d. pour Party
These Present Discontents: The La

Social Credit. 1s.
The Use of Money. 6d.
The World After Washington. 6d.
Social Credit Principles. 1d.

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

GALLOWAY, C. F. J.

Poverty Amidst Plenty. 6d.
GORDON CUMMING, M. :

Introduction to Social Credit. 6d.
H. M. M.

An Outline of Social Credit. 6d.
HATTERSLEY, ¢, MARSHALL.

The Community’s Credit. 1s. 65

This Age of Plenty. 3s. 6d. and 6s.

Men, Machines and Money. 3d. { the
RANDS, R. S, J., B.A. : nation ©

The Abolition of Poverty. A Brief EsxPI;‘ )

Proposals of Major C. H. Douglas-

POWELL, A, E.

The Deadlock in Finance. 3s. e s

The Flow Theory of Economics. 5
TANKERVILLE, EARL OF.

Poverty Amidst Plenty. 6d.
TAVISTOCK, MARQUIS OF.

Short Papers on Money. 6d.
YOUNG, W. ALLEN.

Ordeal by Banking. 2s.

: s on
Critical and Constructive ‘:ﬁic,,
Finance, Economics, and *2==
HORRABIN, J. F. e
An Outline of Ecopomic Geography-
LUDOVICI, A. M. s
A Defence of Aristocracy. 75- 3
P e c.l

w.
Address : 70, High Holbor“iid:y

SUBSCRIPTION RATE; New A%
The Subscription Rates for ,“T r abfoad, 64
to any address in Great Brital? onthS; 3
30s. for 12 months ; 15s. for 6 ™°
for 3 months.

0%
10800y
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