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It was in the autumn of 1922

prietorship and editorship of THE NEW AGE.
Moore took over these responsibilities and exercise
ight or nine

until June 29, I923: During that period (el

months) the economic policy of the journal became
fundamentally divergent from that of Orage, Major
Moore seeking inspiration from the Cambridge School
of Economics and other unregenerate sources.  Ihe
consequence was ost dogged of Orage’s

when he gave up the p‘ro-
Major

of these would

old readers held on;
have fainted by the wayside had it not been for the

otent stimulation of the late A. E. Randall’s writings.
Randall was more Qragean than Orage when it came to
dealing with humbugs—he not simply murdered them,
but he mutilated their corpses. Nevertheless, as just
hinted, the circulation of THE New Ace slithered down
with sensational speed.

L] * *

In the meantime Mr. Brenton had launched & monthly
Social-Credit journal, mber of which ap-
peared in April, 1921, under the title: Public Welfare.
It was designed as & medium through which to feed the
Labour Movement, in which Mr. Brenton was working
at the time, with Social-Credit facts, and to permeate it
with Social- Gradually, however, he

found that his journal attracted so much greater atten-
tion outside the Labour Movement than inside that he
decided to widen its objective and to change ifs title to
one specifically indicative of its basis. i
ber, 1922, Public Welfare became C
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in fact became manifest seven months later. When, on
June 29, 1923, Major Moore decided to cease publishing
any further issues of THE NEw AGE, Credit Power was
ready to take over the service—the only adjustment
necessary being to tune it up from a monthly to a weekly
periodicity. Its capacity of service had already been
proved by the fact that its circulation had risen to a
point only seven per cent. below that to which the cir-
culation of THE NEw AGE had declined. The two
journals, however, ran a parallel course at the usual in-
tervals under Mr. Brenton’s editorship until February 7,
1024, when they were merged into THE NEw AGE in its
present form. It may be recalled in passing that Major
Douglas’s correspondence with Mr. Lloyd George on the
subject of the American Debt was first printed in the
issue of Public Welfare for September, 1922, also that
three months previously, on June 1, the first Anniversary

Dinner of Public Welfare had taken place (Major Doug-

las present)—a function which has been continued in an
unbroken annual series until this year.

» * *

TI}e account here given of the progress of events—
particularly that part which deals with Major Moore’s
mterr'egnum—is recorded for quite another purpose than
to stir up judgments as to the why and wherefore of

: erately there is nothin
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hing
The Machiavellianism alluded to ‘\‘v;;zs rézt” per
sinister than the ‘ Rolls’ and o(il};ly defif Nert
ship which Orage afterwards humoljng ot the e
his speech as chief guest of the ever to celebr® 0
Age " Dinner held on April 9, I-9321117::57615/- o tHe
inauguration of The New English "2 tion i
in the “ high hat * in the ShoWrQOI: %p ;yce
““ overalls ”” in the workshop behin ho would =5
sell on the coachwork to aesthetes t\l‘:eY got
any engine: Rolls would see thatd shine wit
engine. Royce’s department ‘;’OUI,
meet for the transportation © /hole O " ¢
while as for Rolls's department, he e‘l‘;d. "B e
be, like Captain Boyle’s vision of t—an
of chassis.” And so it came abot times al
immaculate Mr. Royce would some
Presence of his highbrow friends, o
tinker, Rolls, while the gfease-marv comP?]
turn compare notes with his lowbTo¥
that succulent slatherer, Royce:
understood each other. S
frequent—but that was because © e oD f
own business. Meanwhile, they Wer® "= i o1d ¢
ing-terms—which, when you €o™¢ W 1'.thex
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was to the effect that the Commerrlo a
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end. This shows a poor understanding of Orage’s psy-
chology. Hardly anything can be conceived of as less
likely to haye depressed him than the irrelevant jargon
of which Mr. Hutton delivered himself. As a matter of
Brobability Orage can be assumed to have gone home
Without hearing it. In any case the velocity-of-circula-
'On criticism answers jtself directly the propounder is
asked to illustrate the working of it. If the shop-counter
i induStrial-system be represented by a row of ten
- cach containing, say, a stock worth £I0 belong-
18 o the Proprietor, you can introduce a customer at
one end who spends £1, and make it pass along from
Ifbrr(?,ﬁnlstor to proprietor, No. 1 buying from No. 2, No. 2
9 3, and 50 on along to No. To—and then back
- I, and so on to and fro until the whole
of stock has been bought by the £1. Excel-
SS—provided that the ten tradesmen, who
at sy €M now hold £1, can replace their stock for
Worth :fl' ut since they can’t replace more than £I-
Moye ¢ stock by the expenditure of £1, they have to
Kitchep, gy urc%‘aSCS valued at £199 back f'rom their
Sams er” their windows, " They are now in exactly
Come ? Position as if the * outside * customer had not
exchanzzgg;téhli only difference being that thley hz;\tric;
AMothep ‘0Cks—stocks which are unsalegb e u
that thei:uts.lde Customer comes along. This assunfliis
& they dopcn CeS are at cost—that they make no profit.

200 worth
lent busine
etWeen th

thep harge a profit—say, 10 per cent. of price—
3. “fif&desman No. 1 can spend 2s. with No. 2; No. 2,
0 ap ©-3; No. 3, .02s. with No. 4—which amounts

Comep+ € half

8omety; -penny!—and so on in a diminishing
like elric Progres

sion which you can work out if you

i r‘;placo "2Ng up what each has got left with which

€ stock yoy have the following addition sum:—
e 58

heagiod T B r.8
St SN % Gl .18
o R .018
2R .0018
0 i O .00018
7 b S S .000018

ang i e T 19.999998

tal o 2; <Ay the steps on to infinity you will get i
20, tha'i% Which is the recurring decimal expressio

rela(?mer- IS, the £1 originally paid by the outside

oy tive ¢, t remains only to add an interesting point
s‘JStomer'S % A + B Theorem. The £1 is the outside
Ile!snption Ig « z,expenditure (all expenditure on con-
“’h: T8anisas;. . CXPenditure—i.e., payments to busi-
Sp £ we t01sat1°ns)- “ Aha,” say the critics, *“ just
th:m againd YOu—this 20s. ‘B’ money is in part
d°y 8et jt 50 fonsumption by the tradesmen when
r'Eceosn’t ¢h Quite so; but the outside customer

a
fet Vereq '8¢ up any of his payment as a cost to be
theS 9‘10ths Oe Writes the whole lot off, and in retl'lrn
Court(,zdesmm tohe value of his 1 for himself, treating

heir
ang trou‘SIef.eed on the other tenth for the
Cir g So it ; £ * i

Qtlll?ttion > Seen that our old friend the * Velooity of

Si) rzlctinn ,, Should truly be named the ‘* Velocity of
Chae Tedit o the faster he runs as a symbol of finan-
a.sln t :

‘Vef‘ thlnnel: he gets as an implement of pur-
Ang * e slims ag he sprints.
Tb‘g toy, to g * *
Nzw Ag reve;:t .to Orage’s decision in 1922 to leave

1S has been described by some en-

thusiasts as a ** dereliction of duty ”"—a desertio}? of
the “Cause.”” Some went so far as to suggest that he was
““ spirited away ’’ by the influence of the l?ankers. Izllllt
his own reasons for the decision were derived fromt ' :ta
conviction, formed after three-and-a-half years.fpzsz 1e:1
instruction, that something more was needeq to lift Soci :
Credit from the plane of intellectual exercise to t.hat ﬂ?e
political driving-power. He believ;zld :halt,s ;sztl egils @
his intellectua
same way as he had remade a :
i i 2 n order to sprea
described in these ““ Notes ** last week) 1 i i
i ke his psychologica
enlightenment, he had now to rema ologt
stru%tu.re in order to become the gene;attofn Zr;db:anzzﬁr:é
i i t to wha
of the will to action. So he wen . :
the Fontainebleau works and plzltlced énmselllfl (;nsgzi ;Zn?j
it WO
f technical occultists who, he oped, v 1
gonffzrting the direct current of his mte}lectual 1.nﬂuen;:§
into the alternating current of compegmtg sua;x;));.rs %
i as a
course of time he lost that hope, bu
lt11:se autobiographical articles (of 192?6) pnn?ed éls:;y;hie;te(;
he still believed that success in gcle?tin.g goc;aies riv s
i nfluences,
being depended on ultra-rationalist infiue: ;
tlfeseg migrl)ﬁ be enlisted by personal discipline otr ctc’):tznmd
lation, or set in motion by the shock of even sth }; .
};uman’ control, It is, therefore, not unhk.elyd iding
dramatic crisis of 1931 played a large pfzrt u;k ecTria]
him to return to England and resume ?ns w?th O e
and error once more—it was all in keeping Wi gl
scientific method.
x * *
d
It remains also to be po_int'ed out (t)ltmat é)ixr'zgtz :vzi, t;gir
remained, a teacher of principles, tnout e Nurondl
lication. Just as he had kep o i
app’Ids League so he kept out of the Social L
e ¢cells’’ of study and actionist-Ie
Dent planted i ombine them into an
i i but never tried to ¢ t i
in various places, D the problesmchleniion defeal
i3 1 own, ’ e
Efgantl;ﬁl.froﬁ SI evidence it has de.feated everyone €lst
im;

up to the present time.
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z abpgxrltl: pearing in THE NEwW AGE since 1\19‘:?;1 thué
1%?]5 :gitorpis to be congratulated on hl1s ac 1:d b
" i i jcal analysis a
ingi ]-Credit technic ‘ !
brmgmg'rt?eins (;S)Zt of the specialists and officials of th
view-pol

at deal
tly, of course, a great C¢

urance world. Antecedently bdaer o
for admitting Mr.
ions, and

:)I;Scredit is due to_the Chglrmaélrs =
mingham Actuarial Socxety sl £
h’s Paper into its progra S
e for permitting us to announce Heen
%econ'dly o'1t'hpour reproduction of the Pap.er.i o
e this enterprise and op.cn—mm( (]> S/
dOUbFedly lshich has led to the wider publict }iemgc
Birl}lmgh?m S‘:)rcial—Credit in circles where on the 21‘»1 S
iy Or1ch higher degree of competence to vl i ?h;m
there is T Ig;llengg to established axioms of ﬁnfnr s
ctee\'(i;ltr.:,u;ngng general groupings of thlfocroxglr?ufx:rt]}c 'ﬁon g
: tv-political groupings. F > :
flula:c}t]nf:;ti}:{? ];tllxcf\llc ZItO: I;aff ra tfmt I:)ttl:\;eﬁ rp{(c;l::}:n_ (
" : i jus it is that of the ba g
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i Lvery icv-holder is, in lis nse
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cla s

v i o
his control (.8 death and *‘ accidents
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The right of a depositor in a bank to withdraw his deposit
Is legally exercised whenever he likes; so that what the
banking *“ actuary ** has to do is to foresee and provide
against the contingency of what may be called a mass-
wish to withdraw cash—in other words, to cover the risk
of a panic.

* * *

Superficially it would appear that the actuary, who
flxes the terms and conditions for policies, is perform-
ing the same functions under the same limitations on
exact foreknowledge as does the banker who fixes terms
and conditions for loan-credits.  But to those who
grasp the Social Credit analysis this is an untenable
1dea.. For the banker creates the risks that he has to
proylde against—that is, he creates a deposit whenever
h.e issues a loan—and then, in his efforts to limit the
rllsk?.—‘that is, his calling in loans (thus reducing his
11ab111txe§ by destroying deposits) at short intervals
he sets‘lnﬂue}nces moving which create risks for insur:
ance companies. For whereas the banker, through his
procedure, stabilises the amount of deposits at a more
or lgss ﬁxegl figure, the insurance-manager is constant]
seeking to increase his business, which means to increas}é
his premium-revenue, which in turn implies a commen
surate increase in. his contingent liabilities, But hi;
ronfea:ix;; ;):itcllscttﬁargmg these liabilities are not in the form

_ » they are in the form of investment- i

ties convertible (in theory) into deposits ; oy

But the amount which the securifie o

Sme in teqn§ of deposits is limiteds t:l?hie:;oat ? .

Cposits existing at that time, In short, th e

the banker sets problems for the actuar,y e,
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Banking and Industry-

By A. W. Joseph, M.A, B.Sc., A.LA.

. by the
[A Paper recently submitted to and discussed by

Birmingham Actuarial Society-]
Iv.

Remedies. it state
The remedies for our present serious econoartiC 5
need not be revolutionary nor drastic. | In va :
there is no need to alter the organlsatlo(;’jction'
working well, namely, the system of pro 1 onsla ht
that is necessary is to make a stralghtfor“llsn pi0
on the organisations which are not wor ftghe al
The first essential is to induce conﬂdencehO e at
in the system they are operating, an.d ? eﬁdence must
of the public in the trading system. .Thls conources of the
however, be engendered by attacking the S

trouble, not merely by preaching optimlsm-r ity maﬁ

Thus at present the Banks, by ErEnERg xilone th
themselves liable to pay in cash mOTe ir minds thef;
there is in existence. At the back of 1:hellirnit theil a'r
is always the fear of a rum, and ?hey ten times th?tle
vances to the arbitrary working Sy as bee qulﬁ
cash. Since 1928 the fear of.a ruf e

k pO
England then (00 ¥ ge

o amount ¢S5
to any Ne erthe! %

illusory, because the Bank of
to increase the fiduciary issué
manding permission from Parliament. __or theY (ahe
the Banks seem unaware of this e ant thew
afraid the Bank of England will not gfr ndament cet
necessary facilities. It should be 2 s ount mbe
banking practice to grant credit to any -amhould not 5
the legitimate needs of industry- -red]t’l‘s here 15 -Con5
restricted by any artificial Bank ratio- te instl t(; a8
tain amount of danger in allowing p.nvacredit: 2
to have unfettered powers of increastf * 1 in g
it would be the nation’s credit o wz ound]
be backing the money created there a; Statistica o
requiring that some public bodys Say'uld pe set
partment of the Board of Trade, Sb e
control the total amount of credit 1St 'coﬂﬁdenc i
In order that the trader shoul adveeﬁciency of o
the economic system the fundamenta’ trader Wi they
chasing power must be corrected: ein'f}’ thet ol
be able to produce goods in the cls
are well made and satisfy a I€
bought. This can be don}é by the creation mers: __ {he
tion of fresh purchasing power 2 ’
needs of producers will already D2Ve oo 4o b uﬂdcr
Banks. The amount of consumer i /
buted will have to be discovered
the guidance of the Board of Trade. 1
The factors which will affect it W&
prices of consumable goods comiPg ?he amot?
the existing amount of money: 3) amoun of
ducer credit being created; (4) the

v tOvai)ﬂbg;
in0S insplr Oﬂ,n t
(true savings, not the present 1ar8° Sa\-m(l;) the}fe’: rrll50
the insecurity of the economic SY Stemm’ er fof el tf
of past savings being spent, and & 27 g 0% S
cellaneous factors,  There i PO Itlle addinorfl Dﬂcg‘
estimate each factor separately: T b4 A
chasing power must be such that theS
in the hands of the public shall be ;mporta’
chase the goods available. It 18 Isume
money should be. distributed f© cons it is o
dend. It must not be necessary ;Duablic cat i
hC

present production, a mountaid @

m

ment must be created, Most of ¢
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An Editor’s Progress.

[This autobio . g - n T

graphical article first appeared in e
f():,.}mt"m".we“l 7 (U.S.A.) in lgzé, and was largely re-
coz::led in THE NEw AGE during the same year by the
Orag?%' of the editor of ““ The Commonweal ”’ and Mr.

By A. R. Orage.

PART I._THE NEW AGE.

GIEW&S looking through some old volumes of THE NEW
earlieste Other day, with the intention of tracing the
‘Vriterssp’t,1 blished work of a number of now well-known
ikran fhss Katherine Mansfield, Michael Arlen (then
Squire Kouyoumdjian), W. L. George, Jack Collings
search’ and a host of others. As usually happens, my
collecti(:vas soon abandoned for still more personal re-
Cation, 0S—of the hopes and fears and thrills and morti-

ue iS of fifteen years of editorship. There was no
Monge nf that, however; it was simply throwing good
orderp, “ter bad. And by and by I settled down to an
coflor};irevlew of the course of development of my
Do doubct thought during those fifteen years. As I have
ighw, that the trail’ I followed will prove to be a
den § yawh?n a sufficient number of people have trod-
u’l;]c()ses 'Ofn:fgiltilg:.rary of the journey may serve the
earliesei very intellectual in those days—I refer to the
> Y€ars of the twentieth century—I began as some
ocialist. Socialism was not then either the
Wag mucc))lr Unpopular vogue it has since become; but it
= quit hore of a cult, with affiliations in directions
Vegetariae- disowned__with theosophy, arts and crafts,
Might Samsm, the ““ simple life,”” and almost, as one
medievaly' the musjca] glasses. Morris had shed a
o o glamour oyer it with his stained-glass * News
Sangy) Where

Of 3
Populay

Edward Carpenter had put it into

ab gfeeq ‘BDinghame Grahame had mounted it on an
fareweslteed to which he was always saying 2 romantlg

Ied e ook Hardie had clothed it in a cloth cap an
Societ,, %, And Bernard Shaw, on behalf of the Fabian

Matiq » had hyp Hoil o fineling epigram-
thErefo';ells\andgcap‘?lthn/[l;n]lg]gﬁfiabof] Sgcialism was,
thege :’ 2 blend or, Jet us say, an anthology of all
WeHeng {Yhich from m ersonal predilections and €x-
Worl.: EIadd y P! : P! R the
whKing dla€d a good practical knowledg |
thlchl 35Ses, a professional interest in economics
dealism ferge to master Marx’s *“ Das Kapital,”” and an
(s It Was e the source—namely, Plato. .
ccory, " eVitable that T should drift into socialistic
wilally' ; 400Ur politics, and journalism; and it Was
U, Vitable with this background that my line
THrd srrlileorlgm«'all. I well remember, indeed, my D=
fo ¢ New A\Vhen it was assumed by everybody that
Jadit i, °F which I bought in May, 1907, and began
orcksﬂn, ‘O‘Operation for a year with Mr. Holbrook
incg]an of thVOuld. naturally become the semi-official
Wop ding ¢ Fabiap Society. Very little was anybody,
or d tak::.ly self, aware of the course THE NEW AGE
sllpsch"ol o but of one thing T was certain—no society
iy POt éndlvldllal could count on my contmu(.nis
Pay] ing wgfo liomoven:ﬁnt ?}f xdeﬁs, c_a]ledql?:sciliz;r;
Mgl - 1A ; urse, the then burning que
h‘ietll g‘Drge}l oy Lab(_)ur representation, was in the
aflybn‘) inte’nf-nd my little handful of colleagues and I
Wep, 0y g1 Of prematurely running ourselves into
It 10 proo S Mould. The Socialists of those days
the Vas oactlce’ individualists to a man.
Sogj,; Old ganVe{y long after beginning publication that
Doy it S’:ab;{s tll"eh established constellat;on (;f
Uggqs ur lights was called, began to sus-
“Stion ?) NeW comet had appeared. The p%edomingmt
¢ moment was the possibility of fusing

i i d as the basis
the trade-union movement, which serve bas
of the Independent Labour Party, with the Eocxaltlst
movement; and many and strong were the a ‘iogalgs
in the latter of a union of forces on the political £ g g
My friends and I, however, had quite 2 d1fferen}:; i 8;
We had no objection to the traq‘etclllmotns daes uslllll((:) 2 O
the contrary, our slogan that " the trace- I

2 dence that we attache

the hope of the world ™ was evl Lt

an exaggerated value to them—Ior

SV‘iﬁnappeaI. gIg~Ior, of course, had we any genli:ra(l),f ?1;1:
only a particular, criticism 11(1i .t};pseﬁday% ;(tjwr::n eL ks
Socialist groups. But one distnc ont s
litics and Socialism seemed to us to S
g?a; \Cvshereas Socialisn';] exphﬁlttiI};J d%ﬁefusof]’):rt;atﬁgs
ally representative, the Ppoiuc abous e
d on a single class—that o

gnggsdlg’r t});fjetariat. To both sectloni,i;t ag:plea;:dagj
litical Labour Party was making a / :
u:’altheTIk)J% ltrlgde-unions, it is certain, were ongll?;t&lr ;S
xl?esp(.mse to a purely ec?noaTlcorl?t(i)?z:iein atx}'lt?é Izlmd 55
members of all the national p e e L
:ttle disposed to make their occupat o
%mgpplefling to them to support a parl1a‘mentz;.ryrtLa‘biVoe A
PZrty, it seemed to us that the l:le:ldso gjfef:}tle a.Ir):l ?,n b
iverting them from their ongin 4
dwiiréui(g) ride on their backs to personal II;PYV%E einl
was too late, however, to protest_age}lpst t ;)Sr’ibery s
had begun; and the system of judicious e
trade-union officials with the prospect of.zti lzatro lcontinue.
career seemed likely, moI€eover, to permit 1 O
It did not appear too late, however, to P e
Socialist movement for a r}atio}xllal gﬁltllté;:l, faunsion e
came to a decision concerning the p e

lecisior Party, THE
Fabian Society with the Labour B&rty P of Mr.

st Bl supportmg ftg:mmag Socialist representation
E)mgtegaafgﬁgg?eéothe Fabian Society, and set out
"2 lonely furrow. .

i plougl:izl om}e]nts of political'labour in axgr}; r;h::g:

o gtponists of the Fabxan_§oc1ety o
e, zfmitsgsurrender to class-politics, our Ssa ot
momeptdod that of Ishmael. Our peri tw;rla o%itical
e verybody of importance in all the gocialist
pmc'ncanytlfou{yexception, and against eye(xl'y =
S bWIur organisation that was not mgl tlrtlli o e
e 0'ts roper business. No wonder t ad e
thought,ﬁichpthe first Socialist weekly of LOISI o'?ll Jo
et had inspired in the breasts of 9(;:11 o
e s, began to be uffed out rapy 1ym o
Eebel he brilliant debaters among them, 5
oms. 88 I ot debate in our columns,

R c_ampaign i shed authorities turned
backs. Personally,

to our joy, all the establi

glgfx'h backs upon our 1owrclmtutxl'lnee T bilt’
off r'erilaingg,egioaﬁﬁye,, it was silent w?r, ‘_Dcrsoken only
ggliﬁag Zc?asional aforesaid crackle of po emsl n;aintained

This attitude of isolation, thougttx gh\;)a R s
throughout my fifteen years of edi g )
theless, not at all negative or passi:r e mostgage
ing to say for any of the groups hop oty say
iggbankrupt policies, we had, at any ralfrzlez;ip L
for ourselves, and concerning the two
the total situation—the trgatde-unﬁowere L ot
as a whole. As we saw if, bot el e been e

further injustice from tl?h?at;‘a‘ﬁg.umons were to be I

esstully carried out. p vhere alone !
%y theynose from the economic field ¥ for themsel

could conceivablf_}r win any _agivgr:}trz‘lgethe W oy

into H0 e + o of national, that 18
+iniem and advice 0

o t{lesscrét(;((::]izngsm. Hencefprw.ard. b(tllte‘f:;;‘(

23;11:; :;)olitical Labour organisation an ]
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re‘f;:gfegpon C&ne or two occasions, the wages issue PART II.—THE DOUGLAS REVELATION.

And in th;ln 2Xecte§1 even to the extent of words. | The doubts that haunted me regarding the practic-

Where a groy Ceptfmna]. case of a builders’ strike, | ability of National Guilds (or, as it was sometimes called

Were empoxveré) 3 of strikers actually undertook and | without my approval, guild socialism) were concerned

Tesult was a ] to work as a guild, the immediate | with something more important than the viability of
ocal mediaeval guild and in no practical | the idea. The rank and file of the trade unions were

body, collecti mdivi . c A
o ;ﬁcion g;tgstﬁirﬁcgﬁg&aié ;nnlcgihtth fairly be held in | possession of the national sovereignty by a class of 2
They all had a more or 1 e public at large. | class sovereignty, was likely to prove as impossible i
the expense would be %ror;alssbp erional axe to grind; and | practice as in théory. In the end, we won o
community jointly and se\?erz}i’llty e trade-unions and the | issue, too; and before many monﬂ;s had gone by: after
We be ; our retreat from the official schools, we began to PU
gan very early to prepare our programme | the first series of articlesl usge? Otshe‘ titleg of Nation

for positive . : ;

issuels) of TH.EPI{I%%gK?;ga’ im feéa;ff adyt. lln the earliest Guilds, in which the political sovereignty of the natiol sense an e
for the trade-unions a rétum to th oS 1?165 advocating | was preserved, while the trade-unions were given e ¥ imaginati}; approximation to the national guild of our | under lock and key of their officials, the latter were hot
for the nation the organisation of 5 gu d system, and task of organising industry on behalf of Parliament- & (T907-1 n. My experiences during that period | on quite another scent from ours—namely, their social
devolution of powers to incorporatnczl1 3°3a1 industry by | Itis true that as yct THE NEW AGE had not cut mu bnca ‘? have made me doubt even the apparent evi- | ambition by the political agency of their unions—and
including the trade-unions. Whether th ustrial groups, | ice with our old friends of the older groups. But from | i of my senses that a movement of ideas is possible the general public, as always, whatever its attitude to-
first suggestion of Syndicalism thei e latter was the | Ishmaelites we had become Adullamites; and there begaf} \ of ¢ g the proletariat. Belly-movements are possible ward guilds, was without organs—rather like an
am doubtful; there is reason to bel'i ezgr appeared I | not exactly to flock to our new standard an assortment (‘;’ ' mo ourse; and even then they are slow; but ro]etariar; amoeba, that can function only in rare states of excite-
was subsequently translated i ieve that it was, and | independent thinkers, chiefly the younger men- Mr. o: & Vements directed b ! p : ment. But had these circumstances been altogether
y slated into French and re-im- | H ) y the youngeliz rticles to ide y and composed of heads accessible : z t
Te-im obson was the actual writer of the series of & ; as—they belong for me to th hol 1 otherwise and quite favourable, my embarrassmen
i story anq ¢ e to the mythology called | &oi1q have been infinitely greater. Called upon, }}kiI%

ported into England under its
: :
goutt)’ tedly, the suggestion of tll)lee Sgsitlcllli::ﬂ?én But Qi irferred to,.and the author, under my edltOfSl}lp' OfBUt | . matie that )
cubledly, the sugecstion of the guidisaton, i o |l e ) standard work on National Gulldl§-e § Par(.’ clinch a matter that needed no clinching, the the boys at Dotheboys Hall, to clean the mxﬁlgrh
g a novel | we were soon joined by energetic young men 1 ellor \ amentary Lah _clinching, t had spelled, my suspicion of its mxs—spelhng would have
M good our Party was by this time making | been confirmed. For the truth s that I knew, without

idea in Socialist theo i
ry, and still marks a definite mi ' -
mile- | G. D. H. Cole, Mr. Mauri kitf, Mr. Willes i
oined by energeti 3 jam Mel its own eyes and in ‘the eyes of the ambitious | being able exactly to diagnose it, that the whole idea

stone on the way to a still
It was not, however emote Doyer. and oth : : trade-yyn:
It w: ) , plain sailing. T ol e others, who immediatel formed a society | €-union ] - : : ¢ :
tg);ﬂgnﬁiirhad been revived by N%Ol'ﬁsoazzgl?e:vl::?é cﬁg the National Guilds League. Y. Mz, Will Dyson, th?; :,Orei gen Y, the E‘:;%Zﬁi. 0As habitually with them until re- | of National Guilds, as formulatgd by Ng.ls. Ig ggbasgg
it genius, Mr. Arthur Penty, for the ex most cartoonist in England, did our designs 10T ¢ the ' B efeat to e governing classes knew how to stage | and myself, and e}aboyated by Messrs. Co e,S ech s
Ot i ﬁrsiecf;g)tunng what they little realised press | may say at once that I never was a mem e already € Labour Part a triumph out of it. No sooner had others, was wanting 10 SOI'fl'e.Vlta.l pa‘rt.d‘ tgm'edowdid
of the crafts, th ¢ rapture of the middle-ages. L was | league myself. To tell the truth, I had De8UT Jopof | than a1 g, oldy actually forced its way into Parliament | other it would not ** work 1111“111}’ mmbi < ; :ﬂva
hoped to de}:englatl?an Pdenty more explicitly than Mg‘lfr?irss :ﬁehave doubts! Undoubtedly, howevs o acflhe;fol’a' elr better digests' tagersP beganl atlon o i e o n? tt;lr;s;;g;n %ai%?gfftrlllc: .rel;Agont (ff trtﬁg \sh‘gl?a schexg:
) : ] : ion. blic h d upon | © :
shops and hand mg Industry and to restore small work- | ga Sg men, their admirable 'metho s Ost pnvate : Surd ublic honours were poure P o the existing, or any prospective system of money.
ohlv s d production. ~Trade-unions to ganda, and the publication outside the almo 1ds) Addreggeq and really insulting compliments were QIS 8 Y PES: ! : d
e e e s R e - Many were e csions B oo
il gl 1an defences, but superfluous T subject on the public map o iscus: .s i ouf ' X-butler € condescending courtesy meted out to : \s: and the chapter on the finance O
Penty on this ty. What a time we had with polemical literature began to appear, references 2 54 Above Who have come into a moderate fortune. of National Guilds; a% P io us both. M@
because I had %‘3?32033; And it was the more difﬁlcvg.t :s:r(;is tlence began gingerly to occur in the SPeezrganiS“f 1Seq ;ll, and artfullest stroke, their wives were patron- %ebgmlds Yﬁs}l-l regg;nﬁgda fﬁguﬁsp‘ésﬂfi to trust to
7 cles of the old gangs. Above all the older Hen Comm, begged by dow in th of their L Ot verythin uld work out
0 cly agers, in the name the washing, so to speeilll‘:(.j Ezerly . g WO o
not clearly see .

earliest book on the & s before 1g0y SPONSOT! i i
ik ed his | tionsb ; i ew ¢ i th
egan to cease to enlist the pick of the n o.chape of the g1g Ss, to dissuade their husbands from ruining | jn practice that we co b donel s Bunll
e something to be doné u

and been the firs oration of the Guild S :
t ) stem, . A A
League. However, T coﬁggﬁ? of a G_mld Restg]ration ztfrl)elfnft)gestlge ‘was waning to the size and Sl of ‘Vhiclfo]: Many and patriotic were the comedies | After all, we must leav
":hn;(t’ric;el; gzgdiaevdlsm; nor g;fﬁdt OIdLS(S,?IIV_e the trade- But glszagggémartkh disturbed themselves! C-),as : ]shly bitterwas myself the eye-witness. Many and fool- | was not “atisfied that we had even the prin:liple g:or;eg:é];
: d No possible fun vince myself | worst not have distur - ere Vo lde Were the jib i f th d onscience would not allow me to sleep 1n 1al-
munity.  Guilds and ction in a refo t storm or th difficulty—since uss N a o jibes at the cunning O e one | and my C o R S
: trade-uni rmed com- | noth 1L or, rather, difficulty .11 pefore Ew Sycopha . f the future. I read all my economic litera g
reconciled; and, in th unions had someh Ing positivel : ” was still ave WV AGg ncy of the other, published by Tue | of the future. [ Eve
) , e ow to b y active about it—W ; thi . e : > ; % to the problems of money- Ty
handsomely consented tzn?}; o Penty unwillingly bu(; ?nd, frankly, national guilds would Cert'al’nlge i c°r?scampai€n a o cnees gouel Befoge;bubiCurtse t“lth splfc’l'al ittfl?;l?lllb;?ect wIz)is eagerly welcome to my
thl;hehnext storm to be wesgl pocsisxble union S?I;ll?idered in it even if the war had not anttflga d beg." 1 €rvatis Wegfllrllnzt the ultimate roots of English ) ing;agnd ansi Jeration. Still the solution eluded m(;:;
at the storms we ered—be it ung ng. The dispute wi diaevalis i «Put ade many more. ‘ de in neutral as regarcs
; vith the mediaevel 5 - 1or ¢ y : ded to remain I :
than a very small oiri?c ;nogtly in a tea: erstood | successfully COmpII?omis‘eé; the dispute Wi the 57 anznlllant"}'le frzczt that The NEW AGE was undeniably %g?hlﬁléht‘éxetﬁgo}‘ (lié(él]f and the National Guilds League
of apc0uld a1y, enly incorruptible and independent, | o4 woq founded on it. ngs and many

cup li f
tempt ' et much Side the e lc:sI;St}?‘ hadhbeen translated into uncongenial at;dLl;b"“r ays thi
ptuous backs—y - much attention to rench; the existing Socialist and PO in ges, i S count on the support of the young ut an end to many til :
vas the dispute between Syn(c)llilcra(l:i(;lr: groups had had theirn_';groung e ah bramdse_ nio® an[:{ Cheerfuﬁ;}lcll\;[ng Mr. Belloc and Mr. G. K. Chester- 'dTgF gga;u‘xfgpthe latter Wwas undoubtlizdl%l1 g‘%;lg_
: ; Mr. Shaw and Mr. Wells, grudgingly; | X o We woke from the evil dream shortly a
q socialism. horrible light of morning we

1
B away. B 4 11, the trad T n
Proletarian class y. But we had still to count with 5 was Casop.. . Breat
5 . ns- €r . A
and Thi I tion. S; it wonll and lesser powers, for worse Or better e istice; and Lln tshtsa O e person ally the el
r losse

is my judgment th in those days; and, i - to persuade th ir own good-
never turn red untilatththe English working ;:l:;g::d’ lﬁ job! em of thel & ey the’g My, Strange ¢ surely have died of lack of circula- | /0 %o count ou 14 id
Ot the upper clagse °y see red. They think t i In the first place, there was 1O getting  oral o Untjy - the hj ho say, however, the more enemies ¥/® .e% 1 of the complete disappearance ob e /pe O L
;0 tﬁ‘em any dehberi'te:n: IUdL;gg their own, to a?t(;ig;etu directly. Al the branch as well as LB %e? 8“5prijle; | gve‘y:'thas igng I prestee T b, be{: L ;S: lao living potency brouglﬁ nfo = (1)1£ (éﬁafpﬁg:\t'—
erhaps, they are OT obdurate injustice (j oute | congress meetin held under the carei’® " an e spleTe g our just boast that we were a classic, ¢ but rather of relief. My former colled es, how-
Propaganda of f, not mistaken). t € (in which, | of the officials: gs are held ubee & ipjs €, 04 20 The Hhicien Poken of,” but seldom read. I can never ment, DU T Hicappointed; they were not, as yet, 1
: Ind ut on account of cials; and the latter, being Py n, b2 | &y o Y grateful ever, were only disapp s o] -
enough artlculate ependent Laboyr P of the | hell-bent f : ; tary SUP o thy'} O0ly my eful for the colleagues of those days. e On the other hand, it was difficult to carry
D 4 arty, ther 5 it 1or a place in the parhameﬂ d am? “re hlst lssed makj 7 3 despair. n the | nd, 4 b of any
association of tr‘On of class-conscig e was | temptat : agand2 = ging Oy Story aking history for the simple reason 3 hat lived by ideas in the absence
£ ade-uni : usness to mak ~Hiptation to assist our counter-prop n & °1es th - ly IS never ; t a journal that 1ve y dead and the
suspicion amon n1ons with the patj e the | their chief fi i ever UPO" g ok‘?-d he o7 @ Worq made by ideas, but only by facts. | & 3 " qea: and between tWO worlds, one deac & 3
Bttt g the babes, 10N a matter of | oceasion i nancial supporters. ‘ redited P itte bere ee ) or two deserves to be said concerning living idea; e am, fhe & ditorship of the p'oll-
5 was decl sion in my recollection was any 2 per g Sed th,e Plank in . ® | other powerless to D€ DR, remely ik
sentative, 4 ] ared to bhe . man X > 2 ited OF orifiz 00iq: . at : our platform. (It will be remem : : Tue NEW AGE became eXITEIER)
nli) tocrat . be nationally non- on behalf of national guilds iBV*™ . ath® gt alist, said t} : tical section of THE I% #+h the mono-
at their jdea Plutocratic class-ingtr 1y non-repre- | to add : g _union 8% Dty U8 here were two.) While the rest of the : tioned on events with the
? Were Istrument; its functi address an officially convened trad® eoting® ot W Ohalie, ¢ abandoned s ome. My mind functio lief from
€Conomics; the ¢ purely politica] to th, nctions, | The alternati y Y olly  use pos—MEC™ resels AReq iSm ¢ ned even the pretence of political f a recurring decimal; and my only 1€
ing the contr rade-unions were cg e exclusion of | which th lve was practicaty dominaf‘dy 4 fle Of NopiMing ¢ avour of a class politics, based on the | tony Of 2 € terest in the literary style of my
other anthortryre. «the Whole of capable of undertak- | We got Hasa iy R ol a:peak’ng P e B New Ao aeaniede e the situatioh W%, 4 assuredly that would not last 1¢
unite {00} t};l S “by our leaye.’ y/ l\_?vxthout any | of the trade- pproval, but t eh 5 chance ofN oW AGY ng\p iyt i ocialist credit by criticism imparti- political notes. . |
PFOper object fe p]ac? oo ¢ r’a,de-unions with. And unions we never na - TrE N fion 0 {“Ust berhaps flrstrnong all the political groups, includ- | very long. f ear before the Armistice, there
OVer indust of the unions was inde s unite,” and the | or anythi ReedlCoitoisay, 22 '%n proP? 2 \h.e bagy. 2dmitteq and foremost—the Labour group- One day, aboi avg’ith a personal introduction from
nocked aj] the 2 ¢ great war ofp ecr:)?ﬁrslt SOYereignty sPirit}J{n ;?egare%)S:eg e b half Witg S‘?:h Elckl)of us, we l_fzg’;\_le\iler,l that with nothing solid at | TIRC 5! rlrlle);g(:giceﬁ'[r Holbrook Jackson, a man \tvhto
rade-unj onsense o ¢ ourse, later i . \ ir be 0o 1ty TO0m, alised that we were engaging 2 tide | my ex-COUCABTEL. " Jution in my state
Politiclzgugns Scrambled to g;f:rf fﬁ’f{dlca]mm As t%g 0 Y]hat they allowed to be said or}t ﬂ'l:; djsco‘g;%a g‘; ‘ o elrécy to I;.lu The failure, in fact, toe sgcﬁega con- | was qestmed L eﬁett?{b%mgfﬁst 1Fgc‘)!oitusoon appeared,
syndical; overeigns, the for eir services to the out any protest was, moreover, quité ven to g Sentat_ader > Pport our proposals in any section Or in | of mind. Major C. = O_c > enga ged in trying
syndicalism typpe C Temainin They had P trol or © atr€C. iy dng e trade-union; been already for nearly a yea litical
ishing begor ed their eyes aw g stalwarts of | the; no ambition to con b ca'ﬂ"e W d oy charaete nionism was fatal to our repre- had been iy —aons and personages, politica
E ha d'e them, But long pef ay, their dream per- the}r own industries. They Da¢ “provO 107¢%} Qs mgrrselves, = r. We could only speak for ourselves; | s ideas upon vanl?ll}s %ee > oncerned the problems of
syndic 1]-5 Posed, for mere intellt?re the war, Trg Ngyw e status as wage-slaves (as ¥ their "mdaubt lr Qenly )e Or Jegg wf oint of power, were negligible. Thus and journalistic. kis ] athered that they were dlﬂicul}1
i Staxa1 cllsm. Upon no e 1(§CHC8, of the theories l%imEd them), nor any contempt f?lcials to oV"d Q“t. But fresh 1, argy dragged along until the war sud- | finance; and 1 ql(lll(i] <}ilbgeen et turned down "’ OF refust
%ity and on. The PrOletarian had it a defensible | th ey knew enough of their owh 0 owers eve 5 a? 5 lf’hed Ut with t}? Ot into the nation and drained more to un(_ierstand a0 % rever Major Douglas had adv
etion (;fs'tt‘u more emphaticnalt;len}(%m 1 any com- thzlr; cllass could be trusted w1tt . re ‘vaiiled f,f rclsetn the : I:reefp l1310(18 I hope never to bb 6070 & paéletlll]t heanlr“gisww:e;s nothing to me, who had ©
' 1t, is in an .47y, the active work- selves. They wanted jus interV" ad St hag Dew ide followed the hideous peace—and | ture em.  AGE owed its prilliance
oln:m giety, e);ec?llrlece}llvable event only a part Less work,  In strike after strife wgfrol inSt:eParexi aglor ¢ Sen, agsitf01 which national guilds and all the boasted that =¥ Ig?\t‘he ordinary builders: and
ssential communa] ¢ 0sts of perfectly legiti- eg for an issue to be made of €0 ere P Joye Aty 5% H. Doy i appears, preparatory—the ideas of | the rejected stones N elan ma = him person’
ssible purview. of trn g ronS altogether only wages. A few of the employe™ ~of enP o anq « 3, 588, author of * Economic Demo- thing about Major DOUETS Ty heen assie’
Ot trade-unions; and the %ﬁ- for it. Tn fact, there were a numb I'Gui]ds Le Tedit-Power and Democracy.”’ intellectually attractive: i

among the members of the Natio?
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tor of the Government aircraft facto i

3 durin ;
lclie;l war.z l;ll first-rate engineer; he had ?ncomtgrgc}ileﬁg:;:
appeg.r o ems practically as well as theoretically; and he
el and proved to be the most perfect ge'ntleman
ordinary‘r ggt.ﬁgrlrlls écl?rowledgg;;f €CONnomics was extra-
o ; an II Very t conversation -
di;léléy E: alslzzlldin%{)m(:lermqg finance in its relation izeg—
e o ith eed, to industrial civilisation as a whole
Sl € Impression of a master-mind perfectl
e upon 1ts special subject. After yea.rIs) of cthy
S intssocglatlon with him, my first impression h: :
ensified RIS L TR
m;l;ltl:r S]i?lsgtt itself, however, even in the hands of a
= ecor;omjcs Wii;l{aitly easy; and, in fact, it compares
R ia)t us say, time and space in physics
S en, Douglas is the Einstein of economics:
e i Igment as little likely to be comprehended
e yi0 n other words, a good deal o? S et
T oo Do Vi
must be immediately integlli ﬁ ) et
est intellect, very few willg;)e :

g;es&r;t-day 11students of Do
the recollection of
e S lt:}; own. It was a fy]j year from

plete understanding, Thgsfnt;gfor? I arrive

justified,

for three year
subject tg,.da;i f
understan ding:

(and, let me aq end
S e 00 e iy L s
cemed the limitations of npwCU0E. The first con:

hearts, do you not oot Production, Hand on your

» as well as of gye
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t s
20 Productivity, i the actuality of

was better off than ever before, but the surplus stocks of
perfectly good materials remaining after the war Were

a mountain of menace to the restoration of the pre-war
industrial system, It was calculated, in fact, that Wi
i Engl_and

all the handicaps of the war, production in
increased many hundreds per cent. Lest it be imagine
that this was due to imported goods, procured on aety
it may be said that England’s exports and re-exports
during this period were vastly in excess of its import>
In other words, the net output of England at war o
ceeded its peace output by several times. But the w‘fnt'
was a special occasion, it may be said; and I did n(;
fail to make the objection to Major Douglas; Where‘
upon he directed attention to the normal facts of P ea‘l;)Y
ful industry. So far from production being hmﬁl‘ion-

natur 1 i
e or by invention, there appearsatlfjt 22 fhne indus®

scious but active conspiracy on the p

. 3 en
trial system artificially to restrict it. At any lg;le‘ilng
moment only a percentage of our resources l:ll com”

employed. Fields, factories, and workshops, &
petent to produce, stand idle at the very same tme t00
the labour and invention to utilise them are dle
The world habitually produces only 2 tithe of
have actually in hand the means to produce; aﬁltape-
world’s powers of production are increasing S utput:
gUSIy with the reduction of the world’s actua%g
dabptage, limitation of production, an 1 t‘de with
: 1;avxces for restricting output go along side by ?ﬁicu")"
e old complaint that production is our C jef dit tWi“
& t production, as every business man of econoft it
?t mit, is truly our practical difficulty—but howt of the
f to a diminishing demand without falli’é out, 5 safe”
Tying-pan into the fire,. How the deuce are “"?ce_basis.
o :_rd industries, established upon a certait BT, creash
gainst discoveries and inventions calculated t© fa lirf“t

Sllpply and reduce 1 fear o 5
rices? That, not the . due
g the ghos ’I;l a%l

tion. Tn 6th % 5
er r ghost 0% coB
words, the popular 8 tion too e

limitation y
pon production is only @ SUP rodt
;:_eal the real spg(:treugtflo: % erly unllmlfedo%ave it
rlezlll-' It would be fatal to the existing sY ster? oo
or 1sed that in actual fact there is enOUEY © ven abt”
ana world of millionaires—such is the & glarl- W
o of nature and the proven invention. 0 jas, g
2 as realsation, which I owed to Major DOE" GorkS

stating light of my PI¢ ok 2

ho}'potl?eses. Mo%t ofo?hersfnjﬁ fact, would ﬂ‘;tnwo ollﬁacs
nger; and my attitude toward eCPnomlcs pased uffosf

began to cha : idea A

nge rapidly. The guild 1% 1 tion: ot
€ pa: : 5 TO s 2
primon sl of sl P G

one of its limbs; and another was d0°

with Major Douglas’s demonstration - qctiualil ch
work is not a just prior condition © indiv ity 85 sllrk.
In short, that every member of the cO ]?0 no 4
Is ]ustl¥ entitled to a social di"idend't‘:ctl) rin the 590,
at a rumpus THE New AGE cr¢d
and LabOur calinps whenEﬁrSt this defenceeoifs aPI;heir
for everybody, irrespective of Works fouched © en
ance. Mr. and Mrs. Sidney Webb were tOltlhe)’ cot”
puritanic quick. Never, they said, Pldirthright s
ance a proposal to give every Citizel his P ch 2 g

annual share of the communal Pro uchol g eces?S
tribution would make future social I'eformsr thingsflouse
and where would the Fabians be theD: P (;35 worE" i
Mr. George Bernard Shaw, Witk o, for ,us o
scheme of a universal dividend i returnfemptuo 1074
versal industrial service, was silently €9 “he i oo
Douglas. As a matter of fact, I»’erhaps'new ideai{ilfﬂ
ﬁ?:Sgad t<1). feel in any possible neeé SOfsjfﬁcienﬂtﬁ} le""rrl

u . 4 . wa S

juggling with his old ideas hat he was fro”

to continue to deceive his public t s 4
m%. ; coul’;‘Z' pred’

ut the m i section cameé. . ho 1
the Labour ofOﬁS(t:ial?ll;ft:;dOlt)}]]icgzss_SociahS‘t‘S Xneﬂmegody
of life depended upon diatribes 3827 st evolf;
comes.” " Our simple little propos?’  ed 10 ot
upon an ‘‘ unearned income thze?ttegnd ma?¥

a

}tbﬁead out of their mouths; an
e comments we drew from them:
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N :
axe e't};erthglgssf the idea when considered without an
Onlygrtl}? is obvious enough. The community is
eritance agdUItlmately legitimate owner, partly by in-
Productive m gart}y by current labour, of its whole
every in dividec anism; but, though it may be true that
it is"absurq tua.l must be ready to work if called upon,
Share of hjg oev Tequire, as a condition of receiving his
e Bsencs n,f that every individual shall work, even
s industry to 1()) any demand for his services. What!
Who are unfit e compelled by society to employ men
IS memberg hr(:lnly because society refuses an income to
gerate, it j ess they are employed? Not to exag-
for ¢ Probable that a greater output—that is, more

ve
the rig}l;{ t;gd‘}j—muls], be obtained to-day by restricting
Plf)yed, i work ** to the fit half of those now em-
Join th 0g the rest on a liberal annual dividend to

€ a;
ay rate, gg},: of the so-called privileged classes. At
Miluence of Ma1§ What I came clearly to see under the
Viction to-day Jor Douglas’s ideas; and such is my con-
These bl
;Vere only g‘zﬁs. to my previous opinions, however,
Iminary to the blow that shattered the

aith
. Upon 3
S(’Cla.list, Wwhich, it appears to me, the whole of the
the wh

the pry = ole of the Labour, and the whole of
g{g‘cﬂllsr tsi};;e icase rests—namely, the belief that econ-
o World hag S any magic in ownership. The poor
OWd Y Phrases €en misled by personal associations
fe“?ership = Clrlto the fatal error of mistaking
Bett"10_own not?lt‘ml' Only the extremely able
ginne-r' n ¢ iso ing and control everything know
tOOkmg the fo Tespect, I confess that when be-
Wag Cunenimm?hon of National Guilds we
Pros. Sarners S misconception for granted. The
ingp Sty eirf es;l;ivles because they hadhno

no : ployers’ industry; and hav-
itthsey Were Proprictary m};erest in r}tlhe business

, on
gementthat account alone, excluded from both
and its control.

tro] L© EXteng;
thaltw ) Ogica(ir.1 : f ownership to management and con-
dene, " conld god our only originality lay in thinking
Mg, Gi0g at th quire a share in practical ownership by
for -;gement. e Cg;tset a share in practical control an
Inge));- <3S€ u e, again, Major Douglas depende
Speﬁlslglble, a}:]%n 1o COUDter-theor}]r; but uffon accessible,
torje, COntro], ] indeed, obvious facts. 1f ownership
tigny” 30d Wérk ﬁn why do not owners of fields, fac-
lahg, . Having shops control at least their own produc-
80 gy’ Why dqq " € equipment, the materials, and the
Use ;Of Cultivatielr factories ever stand idle, their fields
then, . Or, 5o00n, and their workshops rust for want
5:2111, why with so many offers open to
Teige Ownership, have the trade umons
) of S s allgy (20d more wisely than they knew) fo
B MegpulSe, to . Privileges and powers? The answes
S s Of Produe found in the fact that ownership of
O.bVigus?llct R inuCtlon gives control to the degree that
?lngle Y depe economic demand; and this, in turn,
s Chure Inanufaci1 ds upon price. Since neither any
?iwneISLS" &S Suc;llrer nor any combination of manu-
Q? Beng P Of the can or does control prices, their
the Value pon€ans of production has only a con-
Irn €ans o €al control of the market, and hence
& theust defer ¢ Production, lies elsewhere.
\v?ancia.l Ouglag c?; a final occasion even a brief outline
Qfﬂé Ssystem. ® tfogr;he :e,ffrence of control to the
W OCialist 1o sent it is enough to say that
t?‘e of hi ahsct) llimg'Pm of faith in tghe sover}:eignty
anrhaps Ationg) (§ ed out, my whole elaborate struc-
e, § CSca uilds fell all to pieces. A fragment,

Exe
Iy

t e
°n il%sd taf catastrophe with its life; there is
theliut all g, will probably always seek incarna-

th, “Tety e
h}mlq Wal,an anec?t of the social invention appeared both
th““al Se Earnersprachcauy worthless, Not only would
Pre Sligh, 208 o never obtain ownership of the com-
Sseng ;eSt goo pri(%d,:lhcg’m:i'(?ut it would not do them
id. No more than the

Ders ¢
ould they control demand; no more

than the present owners could they control prices; and
no more, in consequence, than the present owners could
they guarantee either production or work or wages.
Farewell the dream of a Socialist state erected, even
with all modern improvements, upon the pathetic fal-
lacy of Marx! Every serious attempt to realise it must
end in a Bolshevik nightmare.

PART III._THE IMPOSSIBILITY OF REFORM.

If men were intelligent would they not say that the
most important thing practically in life is money?
This is not, of course, to rank money above health or
virtue or happiness; but only as the supreme value
among material means; and it is naturally first among
means since it is convertible into any or all of them.
Nevertheless, as much as men love and realise the value
of money, not more than one person in a million—and
this is even a generous estimate—either knows or cares
where money actually comes from, how it is actually
made, what it is actually composed of, or what forces
actually regulate its circulation and amount. Nearly
every Labour, Socialist, social and international dis-
pute during the last few centuries has been about money;
yet scarcely a soul in any class or community is con- .
cerned to know what money is. Professors and bankers
are given credit for understanding the mysteries of the
subject, though it is quite certain that their ignorance is
only greater than that of the general pubhc; in short,
their ignorance has been specially cultivated. And, in
any case, to leave to interested persons the sole discre-
tionary control of a matter so universally vital as money
is to gamble our lives on dangerous odds.

One of the first things to which Douglas drew atten-
tion was the difference between real and financial credit.
Place a wet towel round your head and consider the fol-
lowing: A community has all the actual means necessary
to production—land, raw materials, factories, machin-
ery, power, skill, organisation, and labour. A year or
two ago this self-same plant was turning out goods at an
enormous rate; and there is no obvious reason why it

should not have continued. Yet to-day the whole of this
of course, the labour

lant is virtually idle, including,

lv)vhich is now sZid to be unem.ployed.” What has
happened to stop the wheels? Plainly not a _breakdovgn
of the productive system, since to-morrow it could AIT

set in motion again without the §malles§‘d1fﬁcultx.
that has happened, as we know, is that * orders’’ have
ceased to come in; in other words, giem'(_md has ceased.
But why has demand ceased? Certainly it is not because
the products in question are no longer actually needed.
Demand has been satiated, perhaps, but not real need
or appetite. NO, the truth is that need has ceased to
have money in its pocket, with the result that it is no
longer what is called effective demand. But why, again,
has it no money? Why is money at one time plentiful
and at another time scarce?  Productive capacity cer-
tainly does not jump up and down every month. (i)ln
the contrary, the world’s productive capacity steadily
and rapidly increases practically daily. The produc-
tive capacity of any modern industrial community 15
imes to-day what it was a century or fifty
jon it increases.

0; and with every new invention 1 rea;
%er?lgsh:tgically, then, it is not the case that the vanatxqrzs
of money circulation are due to variations of produfch;l e
capacity. They not only move mdepepdently of the
latter, but are scarcely related to production at all. The
roduction of goods depends, it is obvious, on the
actors named; but the production of money depends
on factors over which the production of goods has l)ttl(ei‘.
or no control. This discrepancy between goods ?i]']f
money, between productivity and currency, 15 theRl i
ference between real credit and'ﬁnancxal credit. g eal
credit rests on real factors—materials, power, and labou

financial credit rests, in the ultimate, upon one thin

and one thing only—gold. :
It is an astlf)nish}i,nggphenomenon that is presen
the mind as it realises the place and power -
metallic element in modern life. We see very,
it in circulation; yet secretly it controls the
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circulation of every other form of purchasi y
j\glve.a hundred millions of gold fI;om Eglgla%%“ etré
- erica or America to England and the effect on both
ountries will be startling. The importing country will
experience an immediate increase in the circulation of
every other form of currency; while in the exporting
;:guclltgtry, every other form of money will at once begin
o elmlrllllsh In quantity. Prices in both countries will
o) quah y affected, but in opposite directions. Various
o e{) phenomena of universal importance are accounted
= t}l71 _the vicissitudes of this strange metal; but the
= %actgig gl:lagig;r tt}llle (rlpomgnt concerns us is its control
. { ¢ directly productive system. I
word, if the ownership of the m f b s
tion is in the hands of capitali teans e
lies with money whose ultIi)mat: s e
’(h;lI fu?ancxal and not in the produt?t\i":frelaesr;agn;s Skl
o ils(falDouglas' however, was anything but one of
of Bt liIfnoiley-_cranks. Heavens, “after thirty years
e kf bthmk I recognise a crank at sight! He
e a fl;urd Dotion as demonetising gold or de-
construcgtiv € lnanciers, or nationalising banks. His
e de proposals, when they came to be'cle 1
ed, concerned rrtl)ainly the only practically alin}:
- Yy every consumer—the -
bl atnd beyond a _change in our pr(é‘slgrit
e g ysl em, there is in his proposals nothi:
ot go é'gvo utionary. For the rest, everythiﬁg
Ll Ss now. There would be no €xpropri :
i in}(ll 0dy, N0 new taxes, no change of manp %
fact, in the S0 mew political party; o chan o
s of ity A 427 of th exbing
chaBnged i prices.. solutely nothing else would be
ut what a change w
calm assumption ig tha(l)tulfcll'o?g %:)erd

sively red

e jl;ank rl:JC;tclln Say, every quarter—and not only with

t/ veran ‘gtﬁnybody, but at an increasiny profit

b }t]h VIthout exception.  Absolute] e
at everybody should be gratieﬁdebogl}{

Year—ought not
o If that is not
» Imagine that every theatre
it not appear
dmission rgse?
lace in indus

Ve capacity in-

is, strictly speakin 1
aking, onl
erll?i (}?mtapd, its refereny e
1t 18 more th
supply is twice our ;r[;
in:‘::thalving existing
M‘elrsﬁl;é/t d?ublti_ng effective demand
9 €action to the ishi
: ast
€ll goods underp cost ’—and gg;s};rélgelﬁroposal 4
as a tem-

_Ppresent i
sent demand, it stands tgort::sti)ﬂ

retail prices would begin to equalise

Not only its first
of cases to ap

would propose it;

er interest i the majority
! t in the ¢ crank,” who

time and though

tate that it should be. The world has not free
enough to comprehend the simple cure for
economic ills. { S
_I certainly worked hard enough to satisfy any P°in
sible doubt I may have entertained. For three years, 3
the closest working association with Major Douglas; i
NEw AGE week by week laboured to expound, EXPE 0
simplify, and illustrate the theses upon which the Re-
i a Credit &

tical scheme rests. There was organised
r the country

of reason, as I am that reason would, nevertheless‘ngii‘;
i

form League with branches all over the -0 these
Douglas gave up his profession of engineer dunxgevery_
years to be at the service of the cause. iybody ik

body we could, and did our best to se€ eve! Do
should. The national situation from the Concl‘rll sh
peace was plainly going from bad to WOLSES
if there ever was a time when a novel, BORTER
ary, simple, and effective scheme of reform gnfgo i
to command a reasonable hearing, the P Lt
the peace was that time for England. To say = ore
had no success would be untrue.
alive than ever in England at this
any practical result, search might be ma
scope without result. %
“The conclusion my mind inevitably, MY
these experiences was that reform i aof my %
sense is impossible. ~Douglas, to the beSfif econom’cs'
sideration, has got to the very bottom © doubs

There are literally no insoluble or © O s; OB
y no more nsolu
e of econom1c§, - )

ful problems in the whole rang z
thi . hter " 5255, the
is, needless to say, lndudess t(t;llia?a:sg daylight f:ble

of politics. Everything is a
light cast by Doglas’sganaly ;
of finance. ~At the same time, his analysis "
the situation hopeless theoretically; it Wa> Orz;,ls were
practically. The Douglas positive propOdS =
impeccable as his analysis; only they coutll comMy "y
ried into effect owing to the stupidity © t evas aga? @
that needed them. What was I to of %t‘he comPS
an impasse. The first arose o0 account 0 wor?
tion of interests against us; but this secon
since the combination against us Wa° §
irremediable. There was nothing o

die with THE NEw Ack, or to hanc X

soul. After fifteen years of editorship

left England.

; 0
PART IV._THE QUEST d ¥¥hio
Selling Tue New Ace and leaving E'rég}:;; pot ?rl,lyl
course, no solution. At the same tme Air Certz;;iled
gether a surrender of the problem in deSP™otely - dots
reason had, in my best judgment’ COT}?e trem®” had
against human nature, There had Deel Boopturics gt
problem of economic distress, Whi¢ fcci)rhel'e' w'lt Ye:
provoked every species of misery: 2 1 tion of 1* 48
Douglas synthesis, was the satisfyin8 =
on account of the inadequacy © uma s
solution could never be undefStOOd by t else i le?
ber of people to get it adopted- Whih ossi e
done but to give it up? But Was evey i
From out a remote past 2 phras® rﬂy, ye e tb?
{i) change of heart—or, more Pofnan eﬂCourfl(t,f- : '
born again. Ho times T = i
idea Ofg Polemics‘;n?a?e}tft it, as I-thoug}i"akln%zk tg
Yet, here it was alive and walking ', ere Cam-edea, %5
and this time as a possible friend. he guild ; 1y coltilc
me, also, my first associations with t erﬁ"oﬂa('ﬁ‘tho 2
subsequently with the extremely abl.%in or the 0 th?
genial group that became respons! couﬂ'ferpar bfot];vlf'
weekly which in England 15 the fer t0 B enty! o
““ Commonyeal * in America; I ¥ eb M- POt d
Chesterton, Mr. Belloc, Father MCNa?ld’ Jot 12
Eric Gill, Mr. Theodore Maynard: 2 srad ~atroVioe
get my old Anglo-Catholic_friends: o the b
Maurice Reckitt. Even while tiWh
ing, as it appeared to me, the argi c :
sibility of prlz)ldical reform in the absed mamtagnﬁs
greater than reason or self-interest ;’;
my own essential uncertainty and t

o ture e
sis of the I-lad'd n}?t 1613;55
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g]thé%lén?rail:oél must have been suspected by my
egree of inrcll ? At any rate, they were kind to the
orial adyent ulgence; and throughout my whole edi-
i nture they made themselves as much at home

I THE Ng :
Welcome, W AGE as 1, on my side, certainly made them

With M O =t
say that r. Belloc’s distributivism I cannot, however,

I had then

BT v or have now any sympathy. In
mechs;ni'c: ’ﬁﬁetﬁ’ur. aims were the sarze;ybuft) thg actual
labour yper the idea seemed and still seem to me to
if nationa) u'lde fatality of impracticability. In short,
Viable, ¢ eng % S are not viable, and Douglasism is not
Viable either, 0}; the Same reasons, distributivism is not

5 Ch'est nd, in fact, I doubt whether Mr. Belloc
as g Potentia] erton really believe it.  Distributivism
With “which ¢ Weapon of criticism is a very good stick
Woulq ¢ 0 beat the capitalist dog; but the State

otter j :
Place of t}fé éfothe stick were called upon to take the

O ret :
System, il:rg to the historic origin of the English guild
8rounqg was Il)lp%ared to me on reflection that its back-
Ceation of s cél;lbtedly religion. The guilds were the
e o urch; or, if not the creation of the
wh 0 in which tI}.]y least the Church was the soil and
e formylagns flourished. What we had done
Ofofiern conditio § a mudern guild system applicable to
quits Otiginal s tsf Was to take the mediaeval guild out
ite harrer -cting and try to make it grow in a soil

n

g}fvseeds so I:n reISPeCt of religion. No wonder that

Itn Upon StoHYSP;)nJeg failed to germinate; they were
lne:. RUSt 1 nd.
tlil:;on en ?mge assumed, however, that our disil-
Telj e neCesec-hatdy brought us to the realisa-
mingdC’ Sense Sf{ty. of a change of heart in the
des the Iast eligion for the so-called modern
thep :  Remen rather than the first, resort of
of a“tl-re]igiou mbering the cultivated intensity of
its Mty anq es movement among the intelligentsia

A Ven ten years ago (it is rapidly losing

gk omenty
of ody Wwil] \I‘I,lorto'day even if it is not entirely dead)

he de

Al 2t b T that our first thought was a change
¢ these, %cﬁ?ﬁns of brotherhood orgchivalry or art.
Ijygy; o rect such’ had pretty long trial to see if they
tagtq e Woulq 1, & Chan.ge in men’s hearts that social
Of thys uskin Me established as a mere matter of good
Ypoti €XPeripy ey 1S and Leathaby were the pioneers
Make SIS hy 0t; and nobody can deny that if their
of tenlt Work ¢en workable, they were the men to
frieq % 3 it sy 2> it happened in nine cases ouf
Cultyy, tha exact] happens wherever the experiment 1S
o fai?}tle a tagt Y in proportion as individuals began to
% herey: Dope € for art, their social feelings in respect
M-(’l‘rise_tlc ace and charity degenerated. 1 know this
dileyy,? anq 1§r ing to the gospel of Ruskin and
arf sfltes SPhemous in the ears of the modern
sclenCewe know it But it is my emphatic opinion that
t}?‘rbarisof Dap; It to-day has no power over the con-
at ap: ! that end, and that it was not because of
thechi"ai; auty was not named among the things

it © m; 2
& mg;:rgenc:{’)fbe said to have made its trial with
b Owthe gentleman in social reform; and
i e?. that there were acknowledged
ofng ish  socialism even before the
BN tidesMréndCunninghame Graham. I
fop, Plio the A even whole volumes ad-
of ed y Was anstocratic  tradition. The pre-
thethe ghe ing'sat~the breed of the barons who
! entlemen wslllgnature to Magna Charta, and
ing eighhh of the poo fought for the Bill of Rights,
Sup, Ap our g Or laws, popular education, and
%iﬁly be 1 2PPeal Y-tOWa;s not extinct, but only sleep-
th\?g‘ hadheard and hese slumbering lions would
A b answered. But, again, a reck-

€en :
‘Vaasn.t?ato Engfzﬁgeh‘;’ghout the host.  The ancient
fnﬁdelndis of ““nod been fed upon other bread

3 3 ode 1 2 .
T ﬁ’ngulshable ms ideas ”’; and modern chivalry
Nance and in dave In external manners, from
ustry, and was fast losing even

=

that distinction. English aristocracy, in short, was for
all practical purposes only 2 memory; and a social reform
that depended for its support upon a fading recollection
had but a very short career to failure.

There remained the brotherhood and the humanitar-
jan movement, which, it may be recalled, we had before
dismissed with Mr. Edward Carpenter’s sandals. Was
it to be the brotherhood of man, after all, that could
create the emotion in which reason would be felt if not
seen? Here was Douglas’s idea, which, if I may repeat
myself, promised a way out for everybody from the eco-
nomic morass. All that was needed was that everybody
should sufficiently wish to be out of the morass to be
willing to try Douglas’s way. But how to make every-
body really wish—that was now the question for me.
The poor, it goes without saying, wish they were rich.
The rich wish sincerely enough that the poor were better
off. But where is the wish on either side for justice,
mean it poverty or riches? Where is the love that counts
everybody’s gain as his own? A

Carpenter undoubtedly had a vision of this in his
“ Towards Democracy ’’; and the varieties of brother-
hood churches that sprang up in his wake bore evidence
to the fertility of that soil and the vitality of the seed.
But alas, it, too, fell, if not upon stony ground, upon
ground thick with thorns. I never saw a brotherhood
church that did not cease in a year or two to bear any
relation to its name. Quite seriously, there appears to be

no hope in the brotherhood of man seculatly conceived;
nor, I may add, in any system of morality, transcen-
list, taken by itself—no

dental, naturalistic, or rationali
hope, I say, for any radical social reform. The reason
assumes that man 1S

is clear. Every such system ) )
accountable only to man, and has only social obliga-

tions. In the end, every individual must, therefore,
owe duty only to his neighbour. His neighbour is his
only raison d étre; and society is the Moloch of us all.

The alternative of individualism is, however, quite as
unthinkable. A community of Ishmaelites is a contra-
diction in terms. But, between a society containing
only “ individualists »» and a society containing nofm-
dividuals, the choice was (ci'lifﬁcglt to tr::alstse.lryAnd, or-

i 0 be unnece: :

G pmvefaétor, the neutralising force

hat was the missing r '
th:tva?on‘e keeps the world on the mu}d}e I?'a};i?y\\:;n
it i — the extremes of 1mbecl
it is so kept!—between the € e

madness?  Simply religion. X y E
essence of religion, that distinguishes it from even its

olourable imitations in the form of .mo_rahty.
rrlr:eci);;bcourliness, humanitarianism? I reply quite §1mply,
God. Religion without God is, strictly speaking, as
ridiculous as science with nothing to know. There is
and can be no religion in the absence of God, though
there may be God in the absence of religion! Relx_gxox}
I venture to define as the attempt to establish an idea
and conscious relation between man and Goq; and sgncei
in my experience, €veIy attempt to establish an feat
and conscious relation between man and man, Wit qua
taking God into account, has failed, the only‘ remaining
‘ous social reformer is to find reli-

hope of the seriou

SN0y i d.

gion,” that is to say, find Go fhiron that T resigned
ive participation in
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It would be sayfixng too éﬂ}lch to at
f Tue NEw AGE and from acll I
sf)%IiZI reform in order to find God. I only wish that my

motives could be as_clearly conscious as that woulg
imply. But at least I am clear now that no other en

will end my search.

Notice.

All communications concerning
be addressed directly to the Editor:
Mg, Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13.
Renewals of subscriptions and orders for literatur:
be sent, as usual, to 70, High Holborn.
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thi : .

enltslyclo-ilclﬁtg’ anl}xdxng the empire, has grown suffici-
- This}zl ysical resources to have got beyond that
il oes not mean to say that the growth of
e ihe neeg;nexflt will be stopped. Quite the contrary,
the Banks Bot PrOducer§ will be dealt w‘)vith first by
maining d'eﬁcieu when their ngeds are satisfied the re-
D, e ncy of purchasing power will be made
Y 1ssuing credit to consu It i i e
able that the im ¢ mers. t is not inconceiv:
100 much mope petus to trafie .mxght be so great thz_it
Producers, Tn };hmlght. be dlstnbutefi to consumers via
a1y to take m ese circumstances it would be neces-
could be done boney away from consumers, and this

e y taxation or other means.
prices no reason to expect inflation, i.e., a rise in
i .50 long as the total i * hand
T G s money in consumers’ hands
0 the market T e total costs of consumable goods
onfidence ip th he faCt. that the public would have
.0 Prevent inﬂat-e economic system would also operate
1 the publie’ }:OD' For when there is plenty of money
of conﬁdenCeS trands_ but traders have an inherent lack
€y can fror;1 aders collect as much of the money as
Order to form, the public by means of higher prices in
times opq Brese'rv es and high profits before the good
SYstem thg i ut if there is faith in the economiC
p“rChasing Unnecessary. Consequently the increased
Ut on the Clgo‘ver does not result in increased prices,
Onsumape ntrary by inducing increased production of
for 4 Vgoqd,s cuts down overhead costs and the
At the initiat~e rtising, and actually reduces prices. But
YIS after. 11:) N of the scheme, and probably for some
\v:?}:)a V the s;:y?ulld be necessary to take precautions.
T this g; Cultp est plan yet propounded for dealing
SOrn]us Pice o 5;] is that of Major Douglas, known as
Creaf of the mor?e;iv(}ifcoqnt plan. Under this scheme
direc‘: : an diStributedl‘ih it has been.demded' must be
LA teleach o 0 consumers is not c.hstnbuted
nly distribygg dSurner in the form of a dividend, but
the a°‘.’“3umab12 a:-?‘ a consumer when he purchases a
operal;tl D ;ICle_ as a discount off the price of
Tegigs € the Do 50 asing. In order to be allowed to
°Ted. ang tp, iscount the retailer must become
Tin;y Ust be e COnlelons of registering are that his
he Um proiy (?en to inspection, he must make a
t“mou no Tnakn order to prevent price cutting), and
hig tVer Which he more than a fair profit based on
Taqe. shall be determined by the conditions of

trag an

nQCe:-S .nCipientthe: usual turnover applicable to that

retailear e inflation due to retailers making un-
; € profits can then be prevented, because

Tegi 0

cou:sltter an gt)d lPl‘Oﬁteer would not be allowed to

Woylq Furthen:ll d lose the benefit of the price dis-
Only 1, isSOre' by this plan the consumer credit

N anl(lled at the time the goods were placed

thep, b 0 prog not before. The incentive to manu-

h°le3'i ut ¢ uce consumable goods would still be

onsum
It the eir ers would not have money burning

arke

Pragy mEthgg(:kets beforehand.

°Deratcie and dsetopthned in this section were put into
lh?t thon are jpn ailed plans for getting them into
Priy s © Monety Existerice), we should have the result
o that thgesygtem would reflect reality. The
].lﬁied ; oney an ds ould b(f an exact correspondence
le mg Uther rioh real things should, however, be

Y My i why At into our accounti thod
sty Mo ich should e o nting methods.
. o § ouglas in {4 e adopted has been expressed
aue cosr its trugh ¢ the phrase which only has to be
le, itf % PFOducgolr),e apparent, namely, that “ The
a fa 3 1S consumption.’’ T ex-
ctory is built, the nafionnhas gfiged ean

€ t‘ve

A

asset. The cost of the factory should not be embodied
in the prices of articles produced by the factory long
before the working life of the factory is over, and thus
the credit corresponding to this asset retired. The only
factory costs which should be included are those of
maintenance and obsolescence.

In conclusion it might be pointed out how important
it is that assurance companies should study the econ-
omic effects of saving, because it is their business to
offer to the public the most useful form of saving that
has yet been discovered. It is indisputable that saving
is beneficial to the individuals who are fortunate enough
to have a surplus out of current income, but what
about those who have not? In this connection it will
be remembered that in a recent discussion by the Society
relating to the Cohen report it was pointed out that
the offices expected to receive a pat on the back
for their services in inculcating thrift; instead of
which they were told that it was doubtful whether
it was a good thing that money should be dragged
out of the pockets of the working man for as-
surance when it could better be employed in feeding
and clothing the man and his family while he was
alive. Furthermore, if, as has been indicated earlier,
every penny saved causes a dislocation of industry, the
good rendered to the community by saving is not so ap-
parent. Assurance companies, therefore, if only to
safeguard their own position, should look with favour
on any plan which would have the effect

(a) of allowing the public to have a surplus income

available for saving.

(b) of counteracting the evil which results at fhe

present time from savings reducing effective

demand for the products of industry.
(The End.)

What Will Remain ?

By R. Laugier.

t altogether vain pas-
as to the future of certain cultural
little recklessness, and we may
£ those religions, con-

It might be an amusing and 0o
time to hazard a guess
ideas: all we requireés a e
speculate upon the durability 5
Vll?(:tions, \V}ll)ims, and prejudices that have receive

g i esent, and which fight
M S pird these varied fancies

for his acce tance oto-day- :
and conceitsl-)—most of them internecine—howW tmauC;y are
there that will last? When Man I}as mas eri1 il
machine called *° money - (with which all pr(?nto i
begins and ends), what will be gathefefl up 1
baskets, after the multitude has been dwmelly ﬂgrt' s

The subject is enormous, and we may on yb_l ol
it. But, why not? Personally, I am not bigo arié
averse to flirtation: an i ed many 2 W“Y"Zl i
fellow into temples an never dreameh. :
visiting, even causing hi knee before ;lgl
altars of the gods? So let us firt; let us be thoroughly
superficial; let us make leaps in the dark, and vent;lrc
wide guesses at Truth: as a fact the .g(.)ddess may recx;
quently be served this way; for opinions are @ >
merely €rrors, hardening, like taste}ess blzmcmz.mg‘~
into unprofitable obsessions; and again, an error 15‘_1
a manifestation of inaccuracy, which will lead ¥

men to point out our folly, so that the pure in

may not stumble. ) _ dh
Then, armed at all points with temerity, we
that their expounders have

lance at those ideas oun
g d with Christianity. T °

or wrongly, associate
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scholar nor Christian, but, as I have indicated, I do
not propose to allow trifling considerations of this sort
to stand in my way. I shall not be dealing, neces-
sarily, with Christianity itself, but only with cultural
ideas exposed by professing Christians, or with ideas
that professing Christians will not readily reject. In
short, T am dealing with literature and belles-lettres,
and, in order to make this quite clear, I propose to
employ a fair amount of quotation.
The first cultural influence that I would comment
upon is what I will call an Oriental indifference to-
wards life: I do not believe that this rightly belongs to
Western civilisation, and consequently I stress its
Oriental origin and character. This conception may
exist in the mind of a Roman Emperor or of a liberated
slave; and it may animate a poor Puritan of the six-
teenth century, or a multi-millionaire Puritan of the
twentieth. Asceticism and a shunning of life is given
ar.tistic expression by many who are not Christians, and
wﬂ! be opposed by many Roman Catholic teachers and
artists: nevertheless I think the following sentiments
hana, on the whole, received support from organised
Christianity, and make part of a culture that could
scarcely be considered anti-Christian.
*“ The nearer everything
nearer it is unto power.”

“ He that resisteth pl
Ecclesiasticus.
‘“ He who is discontented with thin

allotted by Fortune, is unskilful ; INgs present, and
e Hul in life. But he who

is unto unpassionateness the
—Marcus Aurelius.,

€asures crowneth his life,”’—

man.”—FEpictetus,
* Let us set the ax
of our passions m
a Kempis.
e g S e
There is little or nothing in this life worth living for

but we can all of us go straigh
aight forw
duty.”—Duke of Wellington. W SR e

“ The whole art of living
existence in order to exist . .

tion that Life properly speakir
Goethe.

“Know how sublime a th
strong.”—Longfello,

“ What then have [ i
to do with men, that th
: ey sl
hear my confessions? *'—Saint Augus’line Jewis

Here is a heterogeneous
tions taken from very di
They contain the cultur

e to the root, that we being purged
ay have a peaceable mind.”—Thomas

consists in giving up our
. It is only with Renuncia-
g can be said to begin.”—

ing it is, to suffer and be

collection of literary quota-
iflerent mensand different ages.
% convictions that 1

knoW it *“ here 'below,“ is not worth while; thfxet’ hism‘:g
passwn§ are evil, or dangerous, and may in some w
be a}vmded by humans, Pleasures are bag !
soldier who finds nothing in ] e

to mean killing); and a saint

asl§§hwhat he has to do with men,
2e selfmutilating Puritan js blood-

?lnmer}t stoics and Oriental holy men \E}rx(t))th:;ertnc;ng;e
d;lrd life tolerable only if they evade living. Sprin ?ny
th'ee(cagfn frtom this indifference to 1life comes mucg o%
- thees tgachmg on t}?e maﬁtcr of ““ Duty,” coupled
: ovolv?»o 10;1 that the ms'cpsnivc and the stupid may
‘th: a ¢ and sensitive moral code by instinct
% promplmgs of conscience.’” Acceptance of
i fnd suffcrmg goes, of course, with renuncia-
.. Worldly th'mgs ", but seldom can either
4 sialnt:'or SIner maintain 3 lofty disdain 6f
%0s."  The very worq « passion "’ is evil,

emil.
and the pious never use the word except to cond

: €,
(We must guard against change of usage in !anggagas
but I think that for centuries the word pasilornfor the
held one meaning for the pagan poet and anothe
ious Christian. s ’
¥ All such cultuz'al ideas as spring from in('i;flfcere;z;:;'
and ignorance of, human life will, I thin% pabit of
The moment Man liberates himself from the fow 10
almost continual suffering, there will be veuryote :
whom any such literature as that I have ?ather
have any appeal or even meaning. Joy.
pain is the legitimate note of Art; and Hetoie
stoical indifference, ascetic abnegation, 'ets 0
ance; the intellectual arrogance of 53'.?. ve pleasure
whining of hypocrites, we shall have P_"Sl,lu SorroW 15
Our poets are not very likely to write: £ the cou”
better than laughter, for by the”sadﬂess ©
tenance the heart is made better.
More probably the poet will sing o1 S a8
S 3 velli=
W tﬁaéjgrl;ikpfisgfﬂ?iive! Red life boils 10 my ove 1

(
e such not

5 low O ce:

earth yields beneath my feet, 1 th'e g.n my eﬂ‘br‘ilin
> d they live ! reve

embrace trees and statues, an 2 world- Janc®

Every woman is to me the gift of a sin rery
the rflelody of her countenance, and “-1th\\‘~1ith thei 0\03‘
of my eye I can enjoy more than oth-crsmnt is to
limb through all their lives. Every msh; ell 0 e 8
eternity: T do not measure time With tto promise {nlive
or of Hamburg, and I need no PNCSE life, W en o me
second life, for I can live enough in this Sne D fore
backwards in the life of those who have & the PA5% "y
and win myself an eternity in the real™ ¢ ats 102 path

I live! The great pu]gution Of' nafure s Spnngmberv

breast . . . T hear a thousand nighting3 orning 51U'

sent them to awaken earth from s m\'erS arg hgno\"’s
and earth trembles with ecstasy, her ﬂ0\‘
which she sings in inspiration to the ;ug ,stec
far too slowly; I would fain lash on.] ln
might advance more rapidly. But ¥ ]Ifcr grediiegy
in the sea, and the night rises with ike 2 "
then true pleasure first thrills throug!‘
the evening breezes lie like flattering
wild heart, and the stars wink to me]'itt

sweep over the little earth and the y a?e‘

mankind.” odfrey ot
To this passage translator Chail & ttle fo;’e 5
thought it best to add for the PU™® g in ¥ jon2
*“ The reader has already been for?wﬁ-ank ex ?;bild'f’%
face that Heine’s writings abounc,l, mf he Reﬁmateﬂa
of his views. In these chapters’ (0 ely
““ we see him under the influence © influ
Greek nature-worship.”’

It is sad that genius should
of the “ purely material,” inste2 s
nunciation, duty and accepmncek in S
tears.” Nevertheless, Truth WOT :nay
and perceptions of a certain valué [ 0
even whilst ‘“ under the influence pisebild?”” csterd’s
give one more quotation from the ened DU Ggion: s

I can remember as though it h.ﬂp.zﬂ ) lﬂ-x::v ‘i
that T got into many a scrape throUS | essio gi%

0 suc
Gt g in §
was once asked at least six time s

dsh tha

es 5
re 2 li

the
r
d sing unde re

) , faith R #
what is the French for ¢ the fal It '] wit cio?
e s [ replied, atio  furt ol
€ver more weepingly, shth C d“l {
credit . And after the seve colout? Mé 'th""'

ry-rage . .
cheeks of a deep red-chesry ‘rlfri‘“g’o"- on | pon
examinator cried, ** It is called " % s relit
since that day I never hear the \\o\-

An i
having my back turn pul(f. ¢ e e :‘l""d
truth, * le credit  has during MY
stead than * la religion.”

g sinued-)

(T'o be con
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The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.
S John Hargrave, Head Man, and Frank Griffiths, General
Oeeretary, represented the Green Shirt Movement for Social

("-redit on the occasion of the funeral of A. R. Orage on
Ovembey g,

A short 3

Ppreciation of Orage’s work and influence will
appear in t}

e next issue of Attack.
* * *®
On the eveni

ng of Noy 3 g -out body
of twent 8§ of November § a smartly turned ¥,

in ste ¥y-seven London Green Shirts in full uniform \\'n]'ked
as g g’ . h.ms’ to the House of Commons to be received
Lap,) “Putation by Mr. John Wilmot, M.P. (Fulham,.E,,
e &Y were, of course, unable to march in formation,
t_he regulations forbidding such procedure when
IS sitting.  Arrived at the entrance of the House,
of Green Shirts halted while a News Chronicle
apher took a flashlight photograph, part of which

ed in that newspaper on November 6, above the
aption :—

OWing o
the Touse
€ colump
Staff phOtOgr
Vas publish
fullow;ng a
3

SysteGn:e?n Shirts campaigning for the Douglas Credit
Interviewed M.P.s at House of Commons last

Night »
Afler 0 .
delaChmtehlS short interval of waiting, the whole Green Shirt
Noapy, "t Was allowed to enter ‘“ two by two "—like

S animg|
ang als
p:\l' .natu,.a”y’
cOlr""tted into ¢

u

. Was

| aut,
R Neq men
rabb]e h)

£0ing into the Ark. The first two entered
tame to a halt. Then the next two were
he Ark, and so on, until at last the whole
Omatically reassembled. Trained and di§c1-
nd it very difficult to break up into a straggling
Ang so i en when this s required by official regulations.
Gree lt‘ fame about that this column of twenty-seven
Orderg “~h,~;ts Stood ““ at ease * in twos, and waited for
4 the intle- Mr. Wilmot was summoned from the House.
o hict o this long file of silent and uniformed men,

h oy
ac SRS
entranm 5 aCross the diameter of the main circular
Cy z e . 1
Qnstemati( » 4Ppeared (o cause a certain amount of mild

ani"‘als » iOnn uamo“gst what might be called ‘* the other
Afte e Ark
T stang; X
Mding thus for five minutes, a constable came
toylg and /

thew 110 ‘nformeq the G. S. officer in charge that they
& allowed o romain “lilte) thatid and.that

> 0\\'z\v Out and breals up.” He was immf:dlatcly
Were. « 1+ by another police officer, whose mslr.uc;
Stanq larch your chaps over alongside the wal
."is instr efn at ease.”’ o :
i \\_“icctllon Was thereupon carried out \\'.ith mxl‘xtzmt

Mgy, Y the ]3, acmrdi"g to our information, is really 1;1?5
by sement exe \ules of Noah's Ark!). No sooner was t :
1reral ot cuted, than qut came Mr. Wilmot, escortec
S5 Members‘ who were obviously taken aback

(;”":lgifr;_l Strength of the deputation and its disci-
n 3
t“in]e aﬁﬂ?:g\::g shyness, Mr. Wilmot explained that ** the
ing ‘i.S S0 unusual ** that it had *‘ created a cer:
Acgquuir “‘h] the d?"ccotes," and that some f\'lembers
0 rsthor l:]ls *“ private army *’ had arrived.
o morguhltlons, a deputation to the House r‘flust
an O0keq € than ten members unless the COI’!lmlltCC
Rt agemenl's W beforehand. As this room was in use,
is er? hurriedly made for a smaller one to be
l“ as done, with what appeared to be‘s?me
er > 'sny bad grace, on the part of the officials,
ol ) of l_’“\}\'ero 'Somewhat appeased by the tactful
* Wilmot,
Qasl‘ll:JUu\:jo?.m p-m., the detachment h:.x[\'fnﬁ
’l at s o g.'l)"f“;‘,-'[}' as B.xg Bclm. was stn“\':::
»l.( lU C(ll]slh’l‘ll"@’ t{ (l'ldﬂ‘("-] s 1.0" 'n“‘ni I“i(‘l(l
my, to “f_"_( N wag left in ml“ icial v.-lvput.n’ufn, ‘nn( kel
Qs gy € time , Cmrgc of the larder nun %k
Jling tely set N aud Opportunity, these Green Shirts
: ‘“\'idt:l)ul\:or]; L0 *“lobby »* their own Members.
hyy, . for (lcli\:{..t 1€y now filled in the necessary re-
s remaie . 0 the House. The result of this
Maining Greep Shirts were constantly re-

ceived by various M.P.s during the next hoExr and a half,
and during the whole of that time Green Shirts fmd I_\/I:P.s
were *“ talking Social Credit.” Among o{:hers, Sir \/Vl“l::lm
Davidson, ex-Chairman of the Cons;af'vattwe Party, showed
was no newcomer to the subject. \

thifiegiwhile, Mr. Wilmot had formally received the de_pu-
tation in the small committee room. Here the G. S. spoligs-
man read an address, a copy of which was handed to Mr.
Wilmot. At the conclusion the deputatxoq s?ated them-
selves, and Mr. Wilmot put a number of sxgn'xﬁca_nt. qe:xic.s-
tions bearing upon the subject. Several .Green Shirts join ﬁf’tn
this more informal part of the proceedings. Afte'r so;ne c)if
minutes of discussion, Field Oﬁ‘i.cer Tacey asl\efi ;:r g:st
received an assurance that Mr. .Wllmot wo‘uld. tal;e [;'veidend
opportunity of raising the question of the National D1

in the House of Commons. i » ol
mMr.e Wilmot informed the Green Slurt.s that l_le was receni\n
ing a deputation later that evening of influential persons
anks. vy
; The deputation then withdrew to the main cnrculars;:iz:ltl;
where they found a lively scene: sever}teen. Qreen i
carrying on Social Credit discussufns with \arnot{'sth S.or;u;
These knots of discussion were being t_vat_ched’ (t‘::;s
astonishment, perhaps?) by several poluze mg;:c;ad 20
The deputation having accomplished whatll e
to do, instructions were issued to’Ehe mexl\1 “ahould el
shoula sl “l malﬂ zz:)v;)é, inthziledt tl?z]xtsthose able to
‘ two by two * as they had come i, Lol
dot‘g: sh):)uld remain ** lobbying ' as long ?S'tri)r?ssrl)!:nlfside i
A few moments later a police inspector \r‘ialthzﬁ e
House informed the G.S. ofﬁcer,}n char,?e e e it
Shirts *“ could not march away, am‘i l\:a?ol‘) et
thev had no intention of doing so, as ** the j

for the night.” >

* * '
xt
In the afternoon of Nolveé'{lbér I;qﬁaieg‘}c}{{?é’:;nofas;;z
Shirts, including a _ e
%;1)::'({12 nm(i:f:;r;d to the Cenotaph to lay a W reath bearing
= et ) 2 . .
ring inscription :—
S g < Armistice Day, 1934 s
In Memory of Those who Died in A
from o
ial Credit.
irt Movement for S.om:d i i
Tl Tlg?rr(;{:é}?ﬁrsnhlgreeg‘ Shirts rarfxeld out cm;‘t'l_\cnthe
s’tr{u]}ecert’lmony at the local War Memorial.

Reviews.

i i . 6d.)
‘ 7arner Fite. (Scribners. 10S. 0C )
b l"la'tonic {‘:ng: rll)(:).okl,3 ybg" an American schlol.ar, : :islo:::p }1]1;1
e m“fx;l;lé traditional views of Plato and nts&{)c]. eBll
dictment OFite is completely justified in his tﬂdi-ti;aguished
s itical methods of Plato’s most (1S inghi it
dxsm.genuou’}lcrr have tried to make the Master i ‘them:
admirers. ;:fl‘\ l;eina for the most part Ch?sIgm:‘lsn Lo
:mld cungleg; eha\"e’ presetﬁted Plato }?s a kmdfothe alljt‘)rd——thc
e Bk ing aight the way ol _ 5
lI‘I’]let Ba%t(ljt"l]lgn\\?shir;b hisstrRZpublic aggdressive war, incest,
ato who 4

L or. and W hose view T ove through-
i T V. view of pe sonal |
:md (‘hl‘d mu de 3 ! d :

; . cual. : o
is writings is homosexua jonalism one
G e thought over Greek m‘non"lll ik
victory of Platonic = v will welcome su

an able an we l-documente attack wWor d’s most
1 d | ted at ck on the orl

+an—the most fim=

ive idealist tand Puritan ]etl:)(f o i

BEISUERIVE i '(l'e of planning " and the rt:  of L S

;IZ;K'CSfSwe f dI?t?e hook would ble c\'cln 1]:1$(11‘Ln0t e it

by . ato’s philosophy h< e
. distaste for Plato’s p h: O e
heahl,fh)oxfgfxtvl}:elnﬁng literary Ch{lm—_];‘\'}:l:‘l\’\'ir:le el
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In Course of Preparation.

THE SOCIAL CREDIT WHO'S WHO,
DIRECTORY AND YEAR BOOK.

Editor pro tem, ARTHUR BRENTON.
Editorial Committee in process of formation.
Collaboration invited.

Readers are invited to submit:
" 1. Biographical items concerning leading figures
(whether themselves or others) which ought to

) i be recorded.

2. Names and addresses for the Directory section.
3. Suggestions as to what material (speeches, statis-
tics, historical data, etc.) is best worth placing
on permanent record in the Year Book section.
8. Information as to societies and organisations ad-
vocating Social Credit or other principles of
financial reform. (Date of formation: objects:
officers: structure: fees, etc., etc.
Communications to Arthur Brenton, 20, Rectory Road,
Barnes, S.W.13.

—

/

ACADEMY CINEMA, Oxford Street.

GER. 2981.
Ex clusive Presentation. RENE CLAIR'S latest satirical fantas

“ LE DERNIER MILLIARDAIRE” " )

with all the old Clair favourites
Special Children's Perf every Satu Conti

10 a.m. to 1 p.m.

3
4

Social Creditsgeading Course

: Comprising :—

Social Credit in S (xd.).

The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.)

Post free 6d. the set. ]

Co
Set “A” above,
The Veil of Finance (6d.).

Post free, 1s. the set.

EARCH I&I%IIQARY, 70, High Holborn,
el \'-

The Social Credit Movement,

Supporters of the Social
under

§ Credit Movement contend that
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and bringing them
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from the struggle for

SUBSCRIPTION RATES.
Subscription Rates
address in Great
12 months; 15g.
wihs.

for “The New Age,”

CREDIT RESEARCH LIBRARY

jal Credit.

Books and Pamphlets on Social ZX=—

BRENTON, ARTHUR.

it i 7. 1d.
Social Credit in Summary.
T(l);zaKcy to World Politics. 1d.

il of Finance. 6d. ity. 2d.
%gfo}(gelz OConsumfDtion to Prosperity
C. G. M.

The Nation’s Credit. 4d.

DEMANT, V. A. ed
This Unemployment. 25.6 :
God, Man and Society. 0S-

DOUGLAS, C. H.

Social Creldit. M3s. ut?’c}. .
The Douglas Manual. 5%
Th(ez Brea%;down of the Ecli'ﬂslcfé .
Canada’s Bankers. (Evide :
The Nature of Democracy. S oy
The Monopoly of Credit. -3’fllc Labour
These Present Discontents:

Social Creglilt. 1s. o
The Use of Money. 0¢- 6d.
The World After WaShmgtIo“'
Social Credit Principles. :

DUNN, E. M. ; ;
The New Economics. d4 4y
Social Credit Chart. 1d. &

GALLOWAY, C. F. J- o
Poverty Amidst Plenty- :

GORDON CUMMING, M-dit_
Introduction to Social Cre

H. M. M. T
An Outline of Social Credn;.lALL.

HATTERSLEY, C. MABtS i
The Community’s Credi "6d. and 65
This Age of Plenty. I\:ISIs.ney- 3d.

Men, Machines and MO ation

RANDS, R. S. J., BA  pjor Explil
The Abolition of povert)'-H Douglas:

Proposals of Major C. B-

POWELL, A. E. ke
The Deadlock in Fipance. <
The Flow Theory of ECO“‘;_ml

TANKERVILLE, EARL O 2
Poverty Amidst Plenty- ar

TAVISTOCK, MARQUIS P
Short Papers on Money-

YOUNG, W. ALLEN.
Ordeal by Banking. 2°

1d.
System- _“éd.
yrllen()ttta{\'a-) %

aﬂd

6d.

it

55-

jve eiCSe |
Critical and Constric™4-p fitic
Finance, EconomicS: 6d-

HORRABING J-TE -
An Outline of Economi¢ Ge

LUDOVICI, A. M.
A Defence of Aristocracy: d

an!
on Finan®®

25,

graPhy'

S. 6d-

Instructional Works

Economic=:
BARKER, D. A.
Cash and Credit. 35
CLARKE, J. J.

n]el'lt'
Outline of Central (Govels

Address : 70, High Holbor™
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