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would have been an intensification of the a itati
mott?d in New South Wales for the detachrgnento:fs girtgl
portions from that State and their absorption in other
States which were loyal to the bankers. There is no
Teason why these should not have succeeded, consider-
Lng that al.l the monetary interests, together with all the

rains which money can buy (not to speak of milita:

equipment which it could surreptitiously provide for tlrly
:&g]lat]iiom)l fwouitcll1 have been concentrated on New Soutl(l3

) 3 So the result would have been to re
zizéli?i(flazfs?ial imé)ortance——to fractionise tdhl:eceRg:;
: ate, reducing it to the position of a com-
g;ﬁgv :f noc;; simply primary producers but even
pr producers. No Government, however secure
- control of Fmapga.l Credit, and however sound its

ish i i

= tx}:ozztcc;xll Proportion to the apparent isolateq value

o }?onent§. Thus a comparatively trivial re
: 2 the territory governed by Mr.’ Lang migh’;

people would have been bl
?or_what they now had to ”e{iimlll)rcl:r];er e ol Sm
in just .the same way as to-day the pro

ot : W wishes to

' contracted in 190g
o i in that :

Y course t1}51 to approach the other pai’ter:ligr)s tz}: 63

) othe(;n. In l‘egal theory that is ?10

cedure, but in actual Practice it ig

the contention that any other method would be a breach
of the Constitution, in spirit if not in letter. The proper
answer must be derived from an examination of 1.the
circumstances in which the ‘ partnership "’ emboc'hed
in the Constitution was entered into. While it is right
to say that a contract is a contract, and must not be
repudiated just because one party finds that it does'llot
suit him, yet it is a familiar fact that contractual oblig?"
tions can be held void at law if the aggrieved party cafl
show that he was induced to undertake them by meth‘_’ds
of deception by the withholding of material informatio®
appertaining to the meaning of the contract.

£ * *
n/that

Assuming—and it is a far-fetched assumptio Con-
the people of Australia actively desired 2 Feder.al that
stitution in 19oo, they did so under the imPressm?n of
this change signified and implemented 2 de‘."omno I
representative government. Further, their ide2 opire”
presentative government was that it drew ifs ]
tion as to policy from the people, and that & .w: Sm
to carry out by any appropriate means, whateve doubt
date it chose to invite from the electorate. Non som
they realised that the Federal principle must meas but
limitation on the powers of State Governme” o 119
would naturally not trouble about that beC«"fu ent
electorate who would choose the Federal Gove
were the sum of the electorates which chose
Governments, with the consequence that any' Cco
tween the two would represent the need for re‘ gith the

ncﬂing

S.iffelrent interests within the Commonweagh i 1”‘
ingle aim of ing mon B0 i
habitants thereg;?mo'tlflr:gythaecgg;led thge PnnClpleBiﬂg
Federation because, as they saw it, they we s fof
made mesters in their own household- A4
the Australians,

ta)

= * * el
erni®
gove 25 )

Again, this supposed devolution of Self_by the’® s
POWer was offered them and was 1egarde conti? geﬂe
reward for their loyal assistance it sendifé ©;ofeat thl
to South Africa to help the Mother Country o to feﬂé:
Boers and save the Empire. It is intequt“é’ame b
that Mr. Montagu Norman and Sif Pt o
served in the South African War in 10012
that just as they were then associated 7 ;
gold mines from the control of President beating {hi
Were associated two generations later m. AD® ihe
Premier Lang’s attempt to control .monei',e 2
brings us a step towards the realistic interP ia.
granting of Federal Government t0 ok anke® e
feat of the Boers was a victory fof ?hethe con
the spoils of their victory consisted H;l world Carrfﬂ :
practically the whole gold-resources © . in the 0
flaged by the instituting of nomina o
the South African Government. Havull(ila—st21 o
and having long previously got the gof econ® lc'f}’ o
versally beatified as the patron saint of the reah"e ‘
sperity, they were now in possession 2 et ee¥ of

.. » Lo, lebra C
political dominion, and were ready to ce mbla?
as well as obscure it, by handing Oglion 2
political power in the shape Of_tpoml ile
ment. Old readers will recall WitY ©. 0 a1 PIEZ on
ing were the pictures drawn by the Lo 2 o
British Government’s ‘¢ magnam!
the Boers to share with the Brifl® Unio? . pa
powers of enfranchisement under e ditional
in 1909. The Liberal Party (the auith-' o
party) were then in power under Asqxcc =
Lloyd George (Chancellor of theé =

mous . B
the Prlvl Thi® 5
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Unionj
5 ?g;snti,el";};o hfid suffered a crushing defeat by Camp-
risks (1) un dint Hli 1906, professed as great alarm at the
ke s rtaken by Mr. Asquith’s Administration
Proposed Ind;assors are doing at this moment over the
Spokesmen g;} Constitution. Later, their foremost
fears hag belz)al:ll illldy and handsomely admitted that their
Teaders wi| doubéounded—from which our sophisticated
ambjtioyg e €ss guess that behind the scenes these
to holq office emen were warned that if they wanted
ican Settlem:g?m they had better accept the South
0 Note thyt th Ot as an immutable fact. It is significant
¢ control of ports, harbours, railways and
: i O Union Commissioners for the
Seized 7 of g3 = ldated Fund ”’—the State being
'S meant a4 4p e €r property. Nobody realised what
e Safeguargj ime, but many people will recognise
18 value of the reserved control.

With all th; 7 * *
Federal COnstl'i as a background we can say of the
notely Jike . }11 ution of Australia that it is not even re-
Ought ¢ Constitution which the Australians
Volutiop, Yy were getting in 1900. There was a de-
Sovernment, but not of representative gov-

€n

. t A

Ment by Han‘c‘;as a devolution of secret super-govern-
Parts i al autocrats in London to their counter-

¢en in 1902 a Ommonwealth. Who these may have
:ﬁ 1912 which Des not matter, for something happened
b < Ommonw;‘:lpes it out, namely, the institution of
t}?llk," as the th Bank. A State Bank—‘' our

Y haye 5 Australians were taught to say. Well,
Ore c0ntronc?)11]se to learn since that this Bank is
& of E?l Ie by the politicians at Canberra than
SSRONis, the §'and by those at Westminster. Fed-
factsatlo ﬁpol‘“_Cal shopfront of financial cen-
feat that iS eag Nancia] centralisation is based on the
fopy, > Masseq pro L 10T the bankers to deceive and de-

ate, 8TOUD of electorates than any single elec-

* o %
Rot 4 Stitution D Australians are entitled to urge that
()flstitut?ut of which they desire to contract is
ereforlon into which they once contracted—
an 3Ughtsme e the procedure laid down by the orig-
amendmentn of the Constitution—and especially
e v\-b \ij ichS to that procedure subsequently en-
ik e State may seek the right of secession
dler > 9€0Y this is to affirm that the victims of
Windlerorﬂ%’ See_k redress in directions laid down
P Tovis; efel‘red't t will be seen from our article pre-
P Prol aid q 3 th.at_ for a State to secede under the
k B val i, eveOWn it is necessary for it to get majority
e take thry other State. One would like to
t nSfec;.uld hop: tc ase cited earlier, how Western Aus-
MR Orell_n er puc;dg;;’s‘} Quefensland’s consent to her
ng or s t
I Th, Sa Country, 2 ugar from that State
a 5 "

R men T£7nes le ®
I};“")lntd ay re:g]‘zr*writer says that if the British Par-
oS by “put ap € or modify the Commonwealth Act
s?g is ft' Stabj); E?d to all constitutional stability.”
delighto"nulated What—and for what? His warn-
On But he throws a

S
the OCthe Wester,

it by in_ abstractions,
e 80in on 3
tutl()n Woulq fO]lowg f P ;
h a estern A, or example, that the Consti-
ch perh usfl.‘alla could also be revoked—
e rst a}II)S 1S not quite so academic as it
”‘t‘re Strali wer 8ht, since it is likely that, if West-
Wo 0 fnse_parath from the Commonwealth,
% Immediate demand from the im-

‘e

portant goldfields area to be separated from Western

Australia and re-included in the Commonwealth.”’
We will take his word for it—for he ought to know.
And our readers will see why. The goldfields are vir-
tually the property of the bankers who run the Com-
monwealth and wish to preserve its integrity as an in-
strument of their policy. The demand for separation
would no doubt be ingeniously promoted and gener-
ously financed; and in this connection it may be pointed
out that the Constitutional procedure for such separa-
tion is much more easy than that for the secession of a
whole State. At the same time we should like to be
told the grounds upon which a commercial enterprise
could, as such, sustain a case for transferring its alle-
giance from one State to another. It could produce no
submissions parallel to those made, for instance, by the
Western Australian delegates in their letter to The Times
of November 2z2. The electorate of that State are

solidly behind the secession-claim.
£ 3 * L

And now, turning to the Report of the Joint Com-
mittee on Indian Constitutional Reform, it will be seen
that the structure of the proposed Federal system is the
same generally as that of the Australian system, and
that wherever it differs it is in the direction of formally
writing the bankers’ safeguards and reservations into
the new constitution instead of leaving them open to
political debate or juridical confirmation. The Governor-
General is to be legally invested with the powers of the
Bank of England, the War Office, the Home Office, the
Board of Trade, Somerset House, the Law Courts and
Scotland Yard. For his major responsibility is to ** safe-

rd the Federation’s financial stability,” and in order
armed with power to suppress by

rm of revolt against the inevit-

gua
to do that he must be
force if necessary every fo

able consequences of this safeguarding. He will be the
Hitler of India.

* * *
He will delegate some of his powers to his Cabinet of

Provincial Governors, and it is significant to notice that
these are limited to the collection of revenue " and the
«« preservation of Jaw and order.” .He, in the name of
the Federal Government, will deal' with the.creatwn and
dispensing of financial credit, while they, m.the names
of the Provincial Governments, will deal' th.h tl}e Te-
covery of that credit. As to the frz%nchlse, it will be
noted that representation is indirect in the case of the
Federal Government which (nominally) puts money out,
and only direct in the case of the unit govern.m.ents’ which
get it back. The power of the average citizen's votc;
is fractionised insofar as it can affect the amount 0
money he can get hold of and can be cal}efl 0&1 tt(;
part with; but it is at full strength insofar as it & (;act
the choice of machinery by which he shall benfor.ie A ﬁ
pay up what is demanded. His vote only pfubls :1 Seotrl1 i
weight within the Provincial system of self-bludg

ment, miscalled self-government.

= * *

] ent will be nothing more than
o th jts Assembly and

an Indian League of Nations Wi ) .
Council—and its major functions will be to legahseﬁt}h:
policies of International Finance ?nsofar as they a tt]c‘
India. The relation of any Indian Province to }1("
Federal Government will be much the same as Was thatt
of Austria to the League during lhelast decade.
* *

se things with any other Mm@
Social-Credit moral, namely ors
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continue uncorrected it will be impossible to maintain
law and order except by a progressive tightening of
centralised, autocratic coercive repression of the indivi-
dual in all sections of society. If the initiative in finan-
cial policy is left in the hands of the bankers it is im-
possible to leave any initiative in political policy in the
hands of the people. Both must come under one con-
trol, and be directed to one end. And the crux not only

of the Indian problem, but of all others, is—what control,
and what end?

The Accounting of Unrecovered

Overdrafts.

A correspondent wants to know what entries a bank
makes when it fails to recover its Joan (in part or wholly)
from a borrower. The answer in principle is that since
the loan ranks as an asset, non-recovery should necessitate
the writing down of assets. But since the money lent has
become someone else’s deposit—i.e., a liability, assets can
only be written down if some other liability than this is
written down by the same amount. So the bank has the
option of writing down ¢ profits ” as well as *“ advances
or of leaving profits to stand, writing down advances, and

writing up investments, Or it could write down reserves
and advances.

Forthcoming Meetings.

. Green Shirt Movement For Social Credit,
National Headquarters : 44, Little Britain, London, E.C.;,
Wednesday, December 12, 8 -M.—A Lecture.D

stration, Genemling Mass Emotion for Social Cr:,:sit 212212:

will be given by John H ave, F.
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NOV. 30, 7.45 p.m.—W} is thi ial Credi
_.\,DL. Gli)}éson,bFI.)C.A., (anqth’ljﬁ;l’l;s Social Credit ? by Mr,
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Friday nights, o ; . :
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Glasgow Douglag Social Cred

Public Meeting in the Relig
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Sp(-a!cer: Mr. P. McDevitt,
and Their Implications,

it Association,

ious Rooms, 200, Buchanan-
4y, December 5, at 8 o’clock,
Subject; « Social Credit Terms

s Cardifi Social Credit Associ
ontil further notice, discussions ang debates will be held

every Tuesday, at » -
Sinning Noohy 2:39 P-M., at the Ange (s 3
beginning Novemper 27. All gel Hotel, Cardiff,

ation,

All are invited. Collection,
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) '\[i. ’l W.3, on. I'U('.\‘(_]:t_\", December 4 at 7.4z
H 4% scekers after Social Credit kvnn\\'lml;{e \\'(-lcnniu-dn.

The N
“sPen to visitorg on wcw Age Club,

ednesd
Y I...\':'l_n‘s Inn Restaurant ARG et

: (downstairs), 305, High Fo
| sy Bouth side), opposite the  pris T Hot:lh?:d
£79 Chancery-lane ang Holborn tube stations, |

ing itself in a position to carry on its tas 0
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the Social Credit Proposals as with the co 5
of their adoption.
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Five Steps On The Way.

. 1 we are to valye the work of Orage as we should, it
1s Necessary to gee clearly the five phases of his develop-
ment g outlined in his own record of events entitled
b Editoy’s Progress. These five phases may be sum-
Marised 5 follows: —
L. Ig-? to I907: The “‘ anthological *’ period of
Socialism__the Leeds Art Club.

2. 1907 to 1917: Ty NEw AGe—National Guilds—

doubtg about the guild idea.

. 3 1917 to 1922: Study of Douglas Social Credit—
troducing Socia] Credit through THE NEW AGE.
¥ 922 to 1932; Editorship of THE NEw AGE given
change of heart "’ Fontainebleau—the
od—American sojourn.
p05- 1932 to 1034: The New English Weekly—ex-
Alfhorg ", Douglas Social Credit. ;
Phase €1 phase 3 wiy always be the most important,
' s uﬂdoubted]y the most remarkable, not because
> and happened as it did, but because it ap-
ditoy Come to no definite end. Part IV. ?'f An
IS begs 287653 is headed ** The Quest of God,” and
Part IgIlns after a very definite full stop at the end of
With Tre €re was nothing to be done but to die
r ﬁHE EW AGE, or to hand it over to a fresher soul.
it Years of editorship I sold out and left Eng-
of A;z o th,mg could be more decisive. The last words
iy 107's Progress are_* It would be saying too
from, aco.afﬁml that T resigned from THE NEw AGE and
Gog, 1ye Participation in social reform in order to find
€Onsciy, My wish that my motives could be as clearly
at > that woulg imply. But at least I am clear
Peareq j o Oher end will end my scarch.” That ap-
‘oulg Irll' R Seemed, almost suddenly (but, of course,
ot at o C Deen) the Editor resumed his Progress
but h all, in any ordinary sense, in search of God,
I/Vef!kl "ough the establishment of The New Englx_sh
Credit i,n Gce more straight towards Douglas Social
Compengyis OTm of the National Dividend and the
Tha ! ated Pl‘ice,

to

iulnost sl: ) dMazing (following phase 4) that one might
(‘>‘f thep, al 'S final phase was the most breath-taking

d Seargp, 5, they © May never know exactly how that

£VElope hat couq have ““ no other end ’ but one,

aiy] Cert oM 1926 1930, or thereabouts; but I am

g}ri?s a;nt € information would show ’thélt_t ﬁg:l
te] @ English Weekly phase—as quite Ge=

Zay fhé) arz - (he Vié/"ay. Is nog egery step upon Thfi

b:y be ¢ 8lning ang the End? Some say so, and i
o

B T Kim T'have learnod t5 say: ‘It may
4 ° Dot know.” And those who know their
1 So th €ar the Vvoice of the Lama saying:— 3
by € Search is ended. For the merit that
d, the River of the Arrow is here. It
Coro JUSta- our feet, as I have said. 1 have found
Me 3 1S the Wheel! Certain is our deliverz;;lce-
S. R.

Notice.
muni.cations concerning Tae NEw AGE should
directly to the Editor:
T Arthyy Brenton,

Re 20, Rectory Road,
he nQ\vals of ‘Bames, S.W.l3.
Sent. ag Sl]bscnpﬁons and orders for literature should

Hsual, to 4q, High Holborn.

The Bankers’ State.
By Edwin Roscoe,

The correct name for the State in which \Ye shall be
forced to live unless Social Credit is brought mt? opera-
tion is the Bankers’ State. Unless every believer u:
Social Credit does his utmost to spre:.id 'the movenlllent
we shall all be living in such a State within a very s ort
time, a matter of some two or three dozen months a

theT}rlzoIS;z;nkers’ State will have as supreme philosoph}xlcal
doctrine the idea that *“ the State is more 11:nportant ; in
its individual members.”” This idez.x will be ?se thz
justify any action undertaken by the? Ohgarchz n:l mﬁses
State (an Oligarchy that will, to all intents and purposes,

1 l
identify itself with * the State ') Just as th;1 511;::152 1 ;
Roy le veult justified murd(;l atljlgd tﬁ;:;:: :fl e ok

will the words el
;iuas}:isf'ysoatrocities and repression in the worse days to
come. ; . :
The composition of the Bankers’ State w1(1)lf IZ)eliizr i(l)] ;
lows: at its head we shall find a small grﬁugn ande;s o
(a useful term used by Jack London), high-1. em )
may admit amongst them a few large-indu e
Thg,se master-financiers will be the rgal govemﬁl; i
State, whether openly or hiddenly will no(ti .fgs )
democracy will have been entu’ely discredited. e
Round the Oligarchs will g'rawt'ftte a coufrt c;a i
trialists, managers and governing dl.rectI(.th:; : ofrthe olig
bines (whether nationalised or not); ce e
archs may belong both to theﬁll]):;lélgg g
groups, but their functlor;3 Tjw it o) e
i er. €. "
griflate;Isl:li?légsgoi‘;dustriaﬁsts, mex; whoscca1 Sfonunes I
will ra. By
into several hundreds: of tholzzsa:gS 31 eg i
There will be no mldtdle; —a disanealr-
h sooner than most PoOB higher (professxona)
ance beli s e 04 liveried?) state-
ance believe. 1 become salaried (and liveried: b
middle-classes wxll' = p
paid doctors, barristers, te

chers, clergymet, zlt:;ks and
f S emplo.YEd )
keepers will find i formerly owned.

Fm—mers
) 3 s they : nd
ass‘sgants ;nmtgz asrg“r)igultural foremen. All will be bou
will becom :
their wages. : d to-

to the Stat:klgs will remain such, possibly nlzlerii\ill 4

et’flléi i‘rllvobarracks (for economf}”tshesaslz)t;- 8;;heil' money
g e-slaves O o o
little moflfl" t:gafe;;aﬁ,w, for the State \VIHtPro‘sliiiet sick
wages Will | ed recreations and amusemen vs-rkers will be
oS ¢ of loss, the health of the wor ns once a
menfa]rle aastotlelrr,fied to, with sanitary inspectio
carefully :

k.
We'f‘here will be no unemployed (

organisation following t.he O;ngr;gur
An unemployed manemsfﬁ be told,

more “‘;‘; :‘.’I dsaa};'a;vﬁnds mischief for idlle"l
Radio, 1d be allowed to g0 unemploye 1(; ek (e,
man wou Gl through‘ emp ders) could
his savings, Ztate's groat for obeying its ot iéh all by
e b ‘b sure of their ability 0 p(;meithcr by
the Qllgarclls e Work would be .prowdcl:) ey e
red.ucmg WaéleS‘ tive jobs, like digging ho th r‘the it
giving unprocue by jobs destined to furt ‘fabom ¥ bf
? “ritngfﬂzlellen(;llfi)g‘a(;chs; there would be some S %
ort o

after a short period of
s coming to power).
ce of trouble; even
in Press and by
hands.” No
s a result of

~ > \h !
eplace MECHy
chinery, where labour-power could ref
ma s
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power; hours of work would be long, *“ to keep the people
quiet.”’

The Law (the dictates of high finance) would be en-
forced by the troops (well-paid mercenary soldiers copi-
ously salted with spies) and by heavily-armed police, a
police created not to help and protect John Citizen, but to
see that he *“ damn well did as he was told.”” The chiefs
and officers of the troops and militarised police would
form a caste coming between the lesser industrialists and
the mass of the people (the wage-slaves, whether doctor
or labourer). All attempts at insurrection would be re-
pressed by armed force and all revolutionaries shot.
The armed forces would be attached to the Oligarchs by

the velvet-covered chains of high wages and a comfort-
able standard of living.

Each State would finally become an integral part of the
financiers’ World State, and just as individuals would
have their rights curtailed by the Law of Eminent
Authority of the State, so would individual States be sub-
mitted to the dictum that * the World-State is more im-
portant than the individual State.’’

Unless we are to find ourselves in the Bankers’ State,
each and every Social Credit advocate must put forward
a clez}n-cut Social Credit policy, demanding the National
(.}redlt Office, the National Dividend, and the applica-
tion ?f the Just Price. Since both Communism and
Fascism admit the Eminent Authority of the State ang
the doctrine of ““ No work, no money,” it may easil
be seen that concessions to either of these groups ar}é

dangerous, since their members are putting forth policies

that 1 ce "
bine.may easﬂy be ““ wangled " by the Bankers’ Com-

a full and happy life, ma

)

herded into the gloomy prison of the Bankers’ State,

Money Control,

The glamour and roman
the i

widespread €conomic hetterment,
the history of money control |

The following s quoted from Ch, XXX

Century  of the recen i
tl 1
Bertrand ang Petrie, e

* The gold of the New
greatest wealth rubbed
poverty, and magnificenc
of sordid wretchedness,
rassed in its finances, like
particularly those of th
its finances because it
~pf)siti\'cly p
regimes—.
least rich
yield was very small,

* Driven to address itself to fin
Sl Government found i
disap.pcarlil,:: Were brought to it by the galleons of America
Aﬁgsbur g m(t‘o the coffers of the banker
"‘pa{n : rgc;):d’ “enoa. The dealers in gold,
Sl:xrvil;g hernlg;;gpltt?.??mdves K REE T
Lhe closing sentence mj
ren Vs rel

IT. ““ The Golden
ory of Spain, by

World flowed into Spain. The
shO}llders there with extreme
e displayed itself in the midst
The government was embar-
governments of all periods and
at period. It was embarrassed in
s fiscal regime was extremely lenient

s of An(\\'erp,
expelled from
€r purse and

ght very well have appeared in
; cur-
ating to the post-Nag; boycott of Germany

BIRY

"

What Will Remain?
By R. Laugier.
II.

e ed SO

It is very obvious that the Asceticism, efores; ques:
much in Christian literature; the tea(:hmgsacr)listic ex:
tioning obedience to authority; and the enunciation’
ploitation of suffering, endurance, r] to early
poverty, etc., cannot be attributeq entlfeai/ justice at-
Christian teaching. One might with ;q;]-rors 0
tack Christianity for producing the 1T approved of
modern English sabbatarizmism——whlclsll l:,es o made
by the wise, lest the burden of our a]1 not be far
heavier. Nevertheless, I think we Shathe Jesus who
wrong if we say that the joyous Christeg e etc.—0%
broke the Sabbath, changed water t0 ;ﬁ, h;ve for the
been neglected by Christian authoff,N}Vn of Gorrows: d
most part concentrated upon the * ao le Wi et
Every carven crucifix held up to the pe poor i
the rich that they must suffer, and the £ho aws | o0
shall find release. It is the author pre—Chﬂs,t:)Y’
cultural inspiration from pagan s themes Of J e
sources who is more likely to give U obedie
rather than tribulation; revolt rather

pleasure rather than abnegation. ed Pmnaﬂ}{),'
i I am concernet:. o . tan
In these fugitive notes Jy wit thro
with our heritage of culture; and 0% ™

‘= t0

aim 15 ome

My wards ® sty
us OV orsi

that ¥ btﬁished'

as it has affected modern literature-

out remarks that may possibly lea
discernment of those cultural notions rty i5 &7 vertd
and those that will perish, once po%ilition of PO¢ e
I am not trying to suggest that the 2 or €v %hﬂ

will mean the passing of Christianity, - of Ui n- ;
Chul'Ch; but I do think that the teaching Odiﬂcaﬂo tiﬂ
tian Church will receive considera i ?;use inte” ny® .
fancy it will be almost impossible 10 2o and Fipce
suffering and renunciation among 2 teri abugl >
cally fit people living amid 8 ism, @ ach
Poverty should be an anachro? eith® tee v
anachronism is no material for ith S¢ nCP .
or art. The Church’s conflict 1‘1‘; e
certainly be sharpened if Ch;lf?zring: bt
exalt mental or physical $ tuates wor
doctor will condemn; or try to P :cieﬂce ashafacb
or sentimentalise a poverty which an ed 1t® Claced

to eliminate, and which has nOW © must Pe rep

so much that the word ‘¢ poverty ; differenf;
the word ¢ dispossession.”’ Chrjst's 1 et uﬂat
Perhaps it was an indication o il ren_ngs tbr~
to common life that he bade pe(_)Pe ; th;, Dett-est,
Cesar,”” without caring to exam mhers kne® Bl
were Czsar’s. The Chinese t€a¢ joyor”, sci®

ih05 O
To-day, by evulgating the teachm%; &
churchmen might turn the tables nce 18 rap!
tist, who in his ignorance © 2

ing yet another teacher of WO€:

fa 1ﬂ?§lerﬂbecoﬂr

; LR . 5
If the human spirit is carried UP t1'1
exultation and expectancy, a7 . a ;
follows, there will naturally enslle uﬂreallt i e
simism and gloom, based upo® ‘! ynicisn-]' WhIC
twin emotions, sentimentality 2™
I think history shows us certal 0
human soul appeared to be Soaruh?'on an
and then there followed frusti@ lu atio
we find ages of dull, stupid o€ of
cares,

; ed
Disillusion came to the liberat
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Chds.t lanity: and to the Elizabethans who found a new
!eamll}g that gave them joy, and new worlds which,
I their folly, they exploited chiefly for gold: also bit-
ferness came to the Frenchmen who set their hopes upon
e Xevolution, leaving, even now, cynicism among
those who do not appreciate that the Revolution was
an end, not 5 beginning.
disW ith regard to the early Christians the reaction of
a S‘;PPOmtment must have been sharp. They expected
sple;%nd advent, and no doubt, in addition to glory and
Teve our, there would be the very human conception of
o s for.sufferi“g& It was to some indigent fisher-
Work e’q}:ectmg the Christ immediately and declining to
Saint ‘1: S s poor brothers could keep them, ’d.1at
With , aul wrote his widely advertised epistle, dealing
any fraOrkmg and eating. We may note in passing that
Poor angglent of an author’s writing, likely to harrass the
P°Sit}on f Tovide a “ natural law *’ upholding the juxta-
Possible » W.ee}lth and poverty, will receive thc? widest
I knowHPUthl.tY' Hence a quotation from Saint Paul
sandsg Whto millions (even if misquoted), and to th01,1-
Writtep wo could repeat nothing else of the apostle’s
and o}f - (Compare, in this connection, the easi-
Englang €1eapness with which one may buy Malthus in
G°dwin’; against the comparative difficulty of finding
UPon Ma)g H’Stofy of the Commonwealth, an attack
ast i \05 it anything of Godwin’s at all.)
cialistsun-]bers of early Christians were akin to our early
@ ne ‘nasmuch as they dreamed of a new Heaven
hriStiansw Earth. In their disappointment the eatly
dom, ~ought death, sometimes by provoking martyr-
Sometimes by deliberate suicide. Saint
n SescribeS the Circumcelliones as assembling
fro o zand leaping with paroxysms of frantic Joy

Vi : :
reddenede\rﬁ?ﬁlgglg cliffs, till the rocks below were

: their bloog
t od.
haVe Wlll be a

PPreciated that motives for suicide must

pral;f: rlss 7ong t0 50 act upon early Christians. When
Which 40t Francis of Assisi once heard a voice
Whop, £ “ Francis, there is no sinner in the world
Whg . 5 h(‘i € converted, God will not pardon; but he
n Cterp;y ,1,ms‘31f by hard penances will find no mercy
an Gk he Saint attributed the voice to the Devil,

Tancj S
°t\1ikectls continued with hard penances, but he would

ey bigenses of a lat iod—have deliber-
£ a later perio

Unj C:Ierated death by semi-starvation.

Was 3 Lo - agan Philosophers, who taught that death

ay |
tcatholici‘; Put not a punishment, patristic and med1e\‘/al
dugeq ¢ taught that death was a penal infliction in-
Scthey 1 the world on account of original sin—to-
Note, o . NOXioyug plants, earthauakes, i,
'b“lgh re%:il 2t Francig’s ““ voice *? sgjd that the converted
d?ptised iVe Pardon. The unconverted, or the un-
rxlf’ﬁcult birt}? Ot go to Heaven: to this day, in‘ cases of
Ch(')lt ber, it RO’T’an Catholicism will sacrifice the
tiol d, A life €0 action seems necessary to preserve t.he
}]an Sacriﬁce Wl.th all its wealth of experience and associa-
gr:e Oy, N favour-of a life which may be said to
i Up of r;le cchnically -speaking, begun—this because @
Sant Whoe  Bave decided that their God will damn an
by Mey e "TOW has not been sprinkled with water.

t Saint £Te or 'other I have seen it suggested (perhaps
anselve Ugustine)

€;

Sory €), that the Circumcelliones killed
fbr & i“Sec reertalnly in hundre b Uhacanse thaubite of
das}?;y Wn fdered them insane. T doubt this. I pre-

oty d; the “XPlanation, of hopes raised high, and then
g av:l?,re ESpecially since history has recorded
®  of suicide, caused indubitably by dis-

appointment of hopes, principally material.”” Our
modern Socialists have not yet begun to take their own
lives; but, in the case of Socialistic artists, they have com-
mitted aesthetic suicide by turning from pqetry to blue-
books; by writing prefaces longer than their pl.ays, and
‘“ Utopias ”’ that certainly seem longer than tI}ex'r nglveli.
They have mistaken moral earnestness for .art\stlc t fen é
and have confused the authentic persuasiveness of tahr
with the cheap appeal and disingenuous t.ncks ol de
popular debate. So have these. %eaders failed t(;rt eat(;
They have abandoned their legitimate cons‘mt')t,t Sh,e 5
toy with another’s mistress, Pseudo-Scxence,h ud.vome
only a jade who will drag ther'n th.rough the ;3 s
court, and leave their reputations in tatters. e
the woman you know, thalrl11 the one tfh:}:englgzcggo lfs =
to know. The ‘‘ culture = o = )
:’Zgical records, the problem-play tl')‘eild plib_lilﬁi
the news from nowhere, and the 1nv1sxtt>he pe s
sciolism will quickly pass. It has broughth de w;tsrydoud—
of culture into disrepute. It has reache

0 = ol
i heights of dizziest mamnia. Ca tra
UpeiRte (To be continued.)

Finance and Secession.

; » in Tue NeEw AcE of
[Reprinted from the ¢ Notes ¥ 1n

March 12, 1931.] ) 5
It is some time since W
Australia, This has been because :;'gmu
technical financial issues hz;e;;y :hem, Sl
i happened to C € e
nothgng h‘;l):e tigg could be usefully sz‘nd al;]out. ;:‘eir\?al. it
m)mmbgeer:;1 political developments during the ; e
h.ave 1 Labour Caucus, after the .n}annerrzsemed et
l‘edm'23 ted the red and white pohcu;.s reper e
Sl eh one hand and Sir Otto I}xemcy el
e t(frsed a pink policy of which the e e
;md.‘has > (t)b'll'mcing (but on a .three-_vedr rley;cy.printing.
o blld%’f) lz:nd the red constituent, ct;xlr o e
oneyeB R d Mr. Anstey, the €3 ;
1r. Beasley an Ans : it
s resu“(:‘n\'llllers of t}}l,e Federal Cabmgt,hmhe;[ :eel:'onp;' e
Niemeyer m .
- “icters who support T : e b
i mm,fﬁztlresrz;lv Treasurer, has retlreil to \.\Sh(e)l;ecupied b
g 2 . and his place 1
S PNy i gh the
e I{he ba\:;;;ri:s nowpresponsible for carrying throug!
Theodore,

agreed Labour pohcy.. 7y ‘ e
fter the manner of such' bodie :or
ar:cr:nt’s policy without sa)gggid:;nnﬁed
smplication it can b€
: m is. By implication 1t & i
‘hat its own 1S { e A
;1\Sl“t:> t‘;le Niemeyer programn;e zifndxmrr?g il
’ e andten. 1ss, follow-
Gl i Nevertheless,
wage cuts, pro o s, ol
St imself, it is extremen
e i Niemeyer himsell, i
: : o 7 i joible scheme
a e‘\atmtpolcc(())mmit itself to any mt'e“cligpllc«; e
Cilf'efu! i o its impeccable financial pnr’\h = l;c o 4
ndmmllsimtt}‘:e,se principles explicitly enous
formulate s

5 to power.
< t returns 3
” if and when 1t € ular
any particular programme 1f-md moreover, is not partic
an) and,

ith the situation in
ey had analysed the
ghly, and, since

The Opposition;
attacking the Govern

agh ne, used last
: a spoiling game, weapon, .
e 0“‘]"“ l\ c?'lpon;’ii uses. One ks tirfufe(:l allegations
at wed inves - .
abmln wmto exploit the, as yet, URIvVES S tion with
weels, was >

e ec
Foo) srity 1N conn TR TN

inst Mr. Theodore’s personal ,ntc%,r‘l "he was responsible.
ng:m}s 5 1'nci'11 transactions for which on, 15 10 get the
sertain financial rs se later : 1
cert ul‘. which it hopes to use l.'ltl =ncv':3xPal]5l“" Bill
Another, ] out Mr, Theodore’s curre Tn this object it
paoe OW : ouse :
bmmt(; to]t" it passes the lower House.
if and when a5

will sistanc rom the ban o fiev
i £ sery assistance fro L M v,
wil have every l'\z . st of M

) asoned | S
form ¢ f reasor ticism of Vs Theo lore polic

ublic cri ling designed 0 produce

rivate wire-puliifis - To8m b1

BulE TR ST 2 p”I\ s ncnaL}isconccrtm{l l“})\xn,‘_A

sel-pheno? o raft-recal

let us say, markei-p dgiscount-rates, overdr hiq(i(:\t

. ) 3 p 3 «ity
rices e

in_pi ) all of which wil

and so on, ¢ consequence

the unso|
| appear to S S
| S of Mr. X [l",)rﬂ
» patund 3 iheg art! !
electorate (o b"“m“c‘, » Even a strictly 1mpe 5
* inflationary 2

kers—not in the

stock-values,
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would give way before these “ speaking facts,” and would
hast.en to turn Mr. Theodore down in order to * restore
public confidence.” But the existing Senate is not impartial,
Moreover, it contains a substantial number of gentlemen
who are sophisticated enough to realise that to please the
bankers is a certain way to make politics safe for them-
selves, and even if not, that the bankers have plenty of
cosy bolt-holes for their loyal political agents to shelter in
should anything unexpectedly go wrong and democracy start
1o open fire on them. Like the Devil, the bankers look
afu.ar their own; and every armoured warrior who fights on
thFxr behalf against people in their shirts is fortified by the
faith t.hat if the impossible happens and some errant missile
lays him low a cavalcade of Valkyries will snatch his honour-
able carcass from the field, and bear it triumphantly to enjoy
eter.nf'xl bliss in the Valhalla of the Money Monopolists. In
addltu_)n‘ ta wire-pulling in financial and commercial spheres
of activity, and thereby producing crises of different kinds
banks often proceed to inspire, organise, and finance so:
called popular movements to enlighten the public on the
causes of these crises and to promote agitation for their
;ZTSO-va;;,d ’I;::;e x:rl9gfrr11en:; always appear to be spontan-
H Visible leaders not only a ]
f‘m]’:St'ly are, free from affiliations \vithyhiggfg;a:)cel?e’ ’1?;11;
it g:zni(is ?‘fo riio:oglyt” who launched their national cam-
. ; ‘ast month are typical of such i
Z:g;gtt e‘t:ihati; 1:(1: i’;hex.r tcase some of the leaders are ob?%lljzls;'
0 Yy interests.  Nevertheless, all such Jead
believe themselves t ic-spiri it S
realfly and truly dist?xrll::d pt:l;r) ht(}:l_spu:lt'ed ey h e
confront them, a 2 i
diagnose them. r’l(‘lh;;'h(;r:e :ﬁ;ecg:\it'they knqw 2
may not even be infected wit bons decelvers—they
carriers of the infection,
Th ; s y
e bearing o i
Times of Ma%chf Gthf;Zr;e?;l;l;SrSWIll 1ﬂ0\V B AR
Stanley of Alderley, entitled ‘¢ Ua' 25 S fr'o o
this letter he deals with the subj e Aust_rah.a.” {
ments in the Commonwealth dé:ft'b(')f e e T
are their causes and discussindythe' B N S s
The agitation in Western Aubstnali: p}::sgz;ts (')f SL}lmcceeding'
Eh : ) S, 18 chiefly due
¢ unfair advantage alleged to be derived by thye in-

o turall West under centralised
St g n ueensland the chief caus
ls):riiss(,mxtscoiloar thfnt the financial administration o?’ tli:E
e econontponf\ ealt.h Government “ il land Australia
e ,’II(I:tSXl‘Ulthlon fr.om which it will be difficult to
= 4‘,55}«" \(\]ufl be plain to readers of this juornal that
b e gned for the secessxon.i;t movement in Western
A ! compatible with the theor
nfovemenotu;p?gil::; nception than that concerning ytl?é
states the grievanceszn%vesﬁ(;;e?er’ Llord g T
o ; ) ustralia, which i
whig }fiihcjnﬂl]j eg:;hl:lsltna] _East enjoys fiscal protection llfeh?;s
prehensively, that \yl\(’z:t:r]nmi\ﬁggn;‘tecmd e Rinon
burden of Federa] taxation. Ipj SRl g, e
g 2 + ‘njuries caused by the Fe.
o thepgrice{’ :r:':ean Iaggravatx'ng factor, but areynot thedcerT:
there is no evidc.nceftlfl\autSt\;lelzlsiex"ven’\t Fre&; Jhk to-morrO\‘v
i ! stern Australia, which iy
{0 tzzr{nd;:;i?;txg, would improve its position rc]afisv;;
e pri!lmrsf, In Fr.ee Trade Britain the bankrupt
aarenihes B Y enterprises, such as coalmining and
B o lhi’sa S : al stro-ng présumption to the contrary.,
e Wes[zar ,/\t ere is this vital difference between the
e Wcsmrn Vi ustml'xa’ and Queenslnnd, namely, that
ks rmﬂ?s Australia’s move towards sccession’is an
X ex[er: lto 4 present, realised, burden (whether
W of SR (r; Price-charges or external tax-dcmands)
&8 continn is a calculaged method of providing fo;
L el gent burden, This, of course, is on the
t Lord Stanley’s diagnosis of Queensland’s

attitude § R 2
1S correct, It ig quite easy to believe the spont

eeMular move aneity

o gs;tdt.omgelt_ rid of a definite and measur-
JHrden, thcult to believe it of a
o o 5 ; movemen
n the anticipation of gn indefinite burden such a;

is indicated in the formula:  difficult Australian economt
situation.” The Queensland public are no more mtelllg;";_
than any other public; and if it is true that they are agl o
ing for secession because they are afraid of the con:seque;'icy
of the present Commonwealth Government’s financial pothe)z
somebody must have made them afraid. ~What do (el
know about finance? Nothing at all but what Self'ﬂ?let at
mentors happen to tell them, Again, how is it poSS:jb eescuo:
they can have any clear idea of how secession woul ;omic
them from the dangers of this anticipated general €€ o O
debacle? In Western Australia the ordinary public ais 50
least able to think for themselves and say: r I;f;efor the
much money being drained out of our State in pro clear ©Of
East and taxes for the Commonwealth: let us cup soning
the Federation and save it.”” But what Compamb-le it pu li
to support secession can one conceive the Ordlnarsytanle}”s
of Queensland to think out unpl’Ompth 7 It Lo has

story is true, then the secessionist movement thercerve their
prompted by the bankers, and will be used to SUbS\ustmli““
own ends. Further, reviewing the interests of thefiargumc"‘
public as a whole, and conceding for the sake ©

that they may be motivated, without ‘pfomptmg'kbzursel"es
what may happen to them, we still have to 2% e
which policy would naturally frighten theg the lagke
present Labour Government’s policy of delaying b .by
ing of budgets and of easing the generd! i

= Xy
expanding the currency, or the policy of I.\hcme)’ fn"'"g

. . Sts 1
its instant crash of wage-cuts and Oﬂ.]e.r lmp;{)iug" Currs
upon a community coincidently with a rigid PeES ™ reade

' olr e

rency circulation at its present level? ASSC“”in,s slt;;y

know, we have no particular admiration for any’ ned
te

craft, but we have no hesitation in saying thatfrigh
Who professes at the present juncture to be mo on
of the Government’s financial policy than ©
alternative has been got at. hat 8 po (0
Sufficient has now been said to show t:;ithel' o s
demand for secession may proceed from firal of
mutually hostile sources, 1t may reflect the nd it o

indivi ; raint$ =
of individuals tg break out of financial rest r"et.“ be

represent a calculated scheme of bankers it ‘Y‘n a6
i s dividuals- on .
restraints more firmly on those mdemcll interPrett;“unles’

Wise for our readers to adopt the sgcon oyements” - qof
their presumption when reviewing theseé tn:r)’ i r"

. r rary. 13
they See very clear evidence to the cof or 85 Ve P“,im,a
for giving this advice will become plain 43

eals
For the second part of Lord Stanley’s lctt‘:’asdn eﬂrf o
new kind of secessionist movement that State r
Australia—the secession not of a Wi that &4
Federal Union, but of part of a State g %
us quote his own words :
“ The meetings which have been h(}ld
of New South Wales for setting up a diffe s
carved out of the existing State, havff‘he ait? 119‘1; Stg'tfe
[from that of State secession] -« - - * et gl

: set UP g
to leave the Federal Union, but tod motivé 1;0“" P

within the Federation, The avoWe! the e 4t

of the policy which is associated w‘]?;ng: 2 I;; presc‘;

of New South Wales, and with Mr- a £ ove‘"eﬂ
at a dé m

the State. . . . it is probable that 2%

party in power in Sydney would brifi Wy

to an end.” ;
We had been expecting during the s develoP™ e * g
that someone would soon discuss % e to0
was shortly alluded to in more than Onscr han
during that period. And for much 1078
been waiting to see what the bﬂnkch“ r
the decisive mandate which New S.0u1c)’el’ (G
Mr. Lang and against Sir Otto N
will remember our remarking .
no earthly reason why Sir Otto
in person to Canberra to advise hedies:
economic situation and to propose ues 1d
munication from the Bank of Engl?’ probﬂbl ma"ls ve
quite sufficient for the purpose: o 8
is that Sir Otto went out to ma5® again

Australian banlkers for direct action
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ms:ér;f:nccase rOf nec?,s sity—to ‘¢ upset the whole fabric of
Mr. Lio .d"Gmance, as the Financial Times put it to
strategyysee eorge on that famous occasion. The general
the AuStr—uims to have been that the City would hammer
tralia (bo(thanﬁeXChf‘“ge, and thz.lt' the City’s agents in Aus-
Tesultant djst l;)anclal ! political) would exploit the
for arousin:r ance to_Austrah:_m trade as an instrument
Overnment "Nd'saffeCthn against the Commonwealth
the storm-cc;u e.\v South Wales having meanwhile becor.nc
affection \voukrle’ 1t was antecedently inf:vita!)le that the dis-
the form of 3 appear there first. This might have taken
forestalleq thin zgllatlorf for Statgz' secession ; but Mr. Lang
tica] SCCOSsio,lsf y starting one hlr.nsclf, not merely a poli-
More viga] g gom the. Federal Union, but, what was mu?h
Propos of th nancial independence of the Loan Council.
; s move of Mr. Lang’s Lord Stanley com-

Mentg
‘ If ¢
adop;elll\lr’ Lang were to be successful in getting his policy
> the movement [i.e., the carving up of the

tate of N
View of re
Seems ity

€W South Wales] would gain ground, but in
oAt events in the politics of Australia there
¢ likelihood of such a triumph of the State

abour
Fi'lancialzpart.y over that of the Commonwealth.
entereq o'};' stnce the Loan Council Agreement was

the power of the Commonwealth has been
Tass the Con:ged, and though a State can gravely embar-
IS power to monwealth by reckless finance, it is hardly in
OMmon e, ]lmpose a policy of repudiation on a reluctant
Is ¢ is no | % th Government.” (Our italics.)
Sout .t €urious? A decisive majority of electors in New
Shoug i; S approved Mr. Lang's policy. Why, then,
. ent tSllcces.s in getting it adopted help the partition
stfmle}”s © gain ground? This movement is, in Lord
4 \\'Ord5,

grea"}' enla

‘
a]mosl o
Present o irely derived from a feeling of distrust of the

disregarq ;)t‘iem'flc"t of the State and a fear that it may
‘utti"g asi S Obligations to its creditors.”
o &ht or \(\'Srlde the question whether Mr. Lang's policy is
o Sinczng‘ 2 majority of the electorate decided to have
as ast:le clection this policy, insofar as it has .altercd
orm, ;lflmcd a less rather than a more *‘ frighten-
: 16re is not a particle of evidence to 5119\\'
ater than t; of electors who dislike Mr. Lang’s po'lxcy
' At the gleng C MUmber who disliked it, and voted against
3 _Ltl.on. The partition movement is a minor}ty
g “'ithin]t IS less than that—it represents a minority
2 Minority party. It may, and probably will,
S Dolicy’ aSUt if it does, the reason will not b.e Mr.
by sevents Whic} such, but the occurrence of certain disturb-
Prep, anoé] ,tl.le bankers are preparing to bring about
Whe € to 5 Wring, and which their political agents are
" they o tribute directly to Mr. Lang’s policy as and
Ceur,

3
at q)
Ing 1

d g 3 * *
an]eyrs i

ferenc f the power
om e to the enlargement of the p
gereement ann“re

alth resulting from the Loan Council
Wh mmmon‘\\v:ll useful endorsement of our case that
3 gl'cen; x as handed over to the bankers
e nomi?‘nt was signed. The members of the Loan
Loy he, 0ks ; ¢es of the Commonwealth Bank and the
his ,o?-nd the ““ power of the Commonwealth ”’ is
from the power of Australian banking interests
Of i tnrr()“,, R ondon) to dictate how much each State
"“Qrfer St ang re it shall bogrow, and on what conditions
the fepe Ces i "epayment. And underlying these detailed
the UI}da en:.uh th(: prerogatives of State Governments is
ln;“‘iaxmm tn‘t‘l denial of politjcal sovereignty resident in
S('ll"(‘:nlat”l‘s (‘,[ States must borrow from non-responsible
oS credit, instead of creating credit them-
€ purposes,

I
the “Orq St = & a
- “lanjay,
b, f(lll(,\‘. ey O :
NS Ving pas inwittingly to show up the game in
“ad; aASsage 4102 i 1
r"(hng i tn;,;l, which, we imagine, is what he has
O all the time ;

‘o G
Pro 0
Posals to subdivide the State of New South

Wales have raised some questions in the minds of those
who have invested in State loans. As the movement for
subdivision is almost entirely derived from a feeling of
distrust [about creditors’ interests] . . .. it follows
that the inspiration of the proposed new States would be
to show greater regard for contractual obligations than
is supposed to be shown by those at present in power. It
is to be presumed that the guarantee of the Comnu?n-
wealth would be extended to loans created in substitution
for those of the old State of New Souh Wales. So far as
bondholders in New South Wales are concerned there
need be no fear that the giving effect to' the proposal sug-
gested would be injurious.” (Our italics.)

This is as good as explicitly reassuring ordinary inve§tors:
« Don’t sell out: these partition proposals have nothing to
do with party politics, they are a business scheme promoted
by sound financiers.”
& * £

It is interesting to learn from Lord Stanley’s lette.r t!'nat
in the Act of 1900 embodying the Federal Constitution
both the secession and the sub-division of States was pro-
vided for. But the facilities for sub-division were made
many times easier than those for State secession. 4 For State
secession it is necessary for a Bill approving it to pass
both Houses of the Federal Parliament; after which it
must be submitted to the electors of all th(f S.tates; and th?
consent of a majority of electors in a majority of States 1s
necessary before the Bill can be made‘ la\\': In the cz‘l_:
of State subdivision, all that is required is the appro ]
of the Parliament of the State concerned and of the Fedemf
Parliament—there need be no reference to t.he elect?rs _?”
the whole Commonwealth. Students of Social C.rdcdlt \\Iln
at once see why this distinction was made so wide. s
1goo—and much more since—each State .had accumu af%

iv shi least potentially, were sulfl-

productive assets w hich, at lez i g
afford subsistence to its population. idlo-cayss
alian States, if thrown on its own re-
and allowed to run its €co-

cient to
one of the Austr e
ources of materials and plant, & Dies .
rslomic system under any financial policy it thougl:‘t’ lbc:ff
would be able to supply its people with the essentials

life in more than sufficient uantity, although 1 a limited
i q y 1tl 1 mite

X Segerr In the tec 3
ariety, at least initially. pael Credit.
v; sg, L:qch State is self-sufficing in terms of Realc e
il constituting  that  Real =

things p | ;
:oads, railways, generatmg-statlons, fac

te.—have their geographical loFa-
n wi riew -ordinatin
tions which have been chosen with the uf:t\\ of ;(Zi o;‘tdxinsq thé
i vi the community; a
ir respective services to ) > it i
zzegrdinn!:ion, more than the things co-orc;nafef;l g\ l;;cchion
stitutes the Real Credit of a State. 'owb e
of a whole State would obviously no; d!sgttlrt “'(.)um i
rdinati bdivision of a oState
o-ordination. But the sul 1 R
(t"\inly do so, and could, if done in a cer t:u: \\re);,ds L
; as impotent as scrap metal. Nobody \\!:onke‘rs A
}ournal will be in any doubt about what the g( R
ilo in New South Wales. They \\'oulg sot of R o
{aries of the New State which they carve t;)u . o’f T
(\Vales as to leave Mr. Lang’s terfrxt(;lry lsr e R
‘ I i ts of the old St
of the key constituen h o
1(1‘?'Qtedziltl.l' In that event Mr. La|1g,'e\'?n if l}e ;xgiceddm i
to run his State on Social Credit lines, an

< r y to pre-
jev CSU[tS ne sar
SO, would be un ible to achieve the CC'S el o

But the
land, minerals,
tories, warehouses, etc., €

render

e i s, or

serve contentment among his C(mStlmemi"content, disorder

hieve them in time to forestall disconteii’ 1l be
Al Is for sub-division Wi

; se roposa .
e l)r;]';l]:'of !l[:c foreclosure by b.'ml;crl?m(:]l:
ew South Wales (or such ow i
arried out behind the Sﬂlﬂl\t:(" °
| As Lord Stanley says in
ot to leave the l'e'dcrnl
ithin the Federation.”
Mr. Laogs
hole [

1
b

and revolt.
recognised as propos :
the Real Assets of N
that they want) to 'bc c :
of popular constitutional reform.
his letter: ** The aim here 15 0
w States W
Union, but to set up new S’l.lf(ﬁ g
In other words the bankers ‘.nu: b
proposed detachment of New A-N“"’ A .;f [‘h:lt. o
Uni is to grab the best par S el
the SR Ini aving Mr., Lang withd SRpesi
attach it to the Union, le .mnl.,. M o
;)utch to govern on Social-Credit lines 1
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Music.

Royal Philharmonic Society, Queen’s Hall, November 8.

The Delius memorial concert, given by the London Phil-
harmonic Orchestra, the London Select ‘Choir, William
Parsons, and Sir Thomas Beecham, in spite of its raison
d’étre, probably evoked the customary dissension as to
the practicability of an all Delius programme,

If it is true that the temperamental reactions—one would
prefer to say limitations—of some are such as to prevent
them from obtaining much pleasure from any Delius, it
naturally follows that such people must find it difficult, if
not impossible, to perceive in his music variety in the broad
sense of the term, let alone any finer shades of difference.

To others more fortunately constituted, however, this pro-
gramme might have been expressly designed for the purpose
of consolidating the effect that the Mass » should have
produced on an open-minded person, namely, exploding
once and for all the ignorant and very naive belief that
Delius is. incapable of conveying anything except that state
of ecstatic and transcendent rapture known in the East as
samadhi, although this in itself is a sufficiently rare and
remarkable phenomenon,
m(i:dmay b((ei f;eely‘admitted that too much of Delius in this

can defeat it % j i i i

some listeners at cosndc;‘t;:n Otl))geggiriat?xgl e:t(lix by.mducmg 3

a por; but a pro-
gn_amn‘l‘e comprising such diverse works as the ¢ Hassan
suite, }Eventyr,” *“ Sea Drift,” « Paris,” « Cynara,” and
the closing scene from the opera Koanga,” revealed in
gratifying fasl‘lion the exceptional variety, richness, and

Delus's music for thons -t a7 (houghout

: ke the trouble to listen
att;:{mvely a?d without prejudice,
1€ suite from the incidental music to ¢ H 254

too ?ften performed,; and is probably be(;t kInI:‘iSsr;) y 1‘,S no§

Tertis’s superb record of the *“ Serenade.” Tt sﬁounéonf

I(:ae:‘lrdsar?e(l);e ftl:q:ilently, for, unlike much incidental music, i(;

;Y stand on its own feet; an espec; i

Tt > i pecially  beautifyi

this 7 'S Incomparable best—anq i

: -V, radiogram, Eventyr ? anq « o

until Comparatively recently. hay i ran,
first-rate Delius—douht] il Ftenclas
enough) their gy dC;? on Jaccount  of (ironically
e bt o b diied iierence » in form and mood from

ut the performances ir °
: of S
Beecham op his and other occasi D

o , i ;
amply apparent that ¢h ns have now made it

g is a tone-.pocm, inspired by Norw.
c native, rhapsodical work, dis-
Invention we are sometimes
of ‘ Paris » i
A again
e . . %
ten years in the city, is characteriseci

unexpected

egian follz-

N harmonijc
also contains

. . )
teristic of his maturity, * beauty o charac-

Under the force of Sj
ir T
the London Philharmonpijc

and played with that unani
cacy which onl

homas’s v
Orchestra ¢
mity,
¥ this conductor ca

hite-hot enthusiasm
_Tose to the occasion
Precision, power, and deli-

orchestra : ¢ 1 N produce from an Enot

was sur;le.rb Evgntyr " was admirably done, but « P:iz}:h
5 ; and  jg q i

advantage, never likely to be heard to better

The beautify] « Sea Drift,” toq W
" o H )
fussion, had its ygyg) moving effect
for the most part w : i
Ng, though slightly
f the soloist by
fre ed, however,
Af’l'.\l

ell known o need dis.
. oL, and the performance
5 on a level with the rest of the even.
: x[n:lrred by an occasional overbalancing

h o . . T4 5
tle t40ndnn Select Choir. It must he <:onh
3t the bariton /il !
B atons, Mr. Wl_lham Parsons,
4l 4 voice of fine quality and power
)

o r is ever
part, and at no moment suggested that hbe lf’sgnse g the
likely to become, a Delius singer in the bes  Sor
term. ’’ Cynara >’ (Ernest Dowsorl), for ol
orchestra, commenced by Delius in 190675 since

. S~ 10 in* 1929
pleted, with the assistance of Eric FenbY;S’?not%er’lovejy

when one cannot recollect having heard 1t,h  oh the same
prodution, but it again lost some effect throug
cause. from the early

The concert concluded with the epilogue ' domestic pet
opera, ‘“ Koanga ’’ (also the name .of Deh;sesss and char®
raven) which he latterly revised, its fres r:vork-
whetting one’s appetite for the rest of th’;l Delius's 8bf°'
The concert brought home to one forcl : its extraordif”
lute individuality as well as the fact that 1 stion
ary evocative power and superp
music excels all other.
Such performances wou %
out the genius and inspiration of Si
and it is to be hoped that no one Wit o
save by the standard of his only authentic

hysical sugge
ith-
: table W!
1d have been ;‘;ﬁﬂf eechl?'::
{l ever judge IS
d autho

e a SPeeCl

interpreter. 2 mad s teont
In the course of the evening Sir Thlo'r;?she is Pr fd‘:l?‘d
on behalf of the Delius Society of whi i

o 19) ade
He stated that the records of * Paris t[:nt critics 10 P
the L.P.O. were considered by compe

—modesty usiC
best orchestral records ever PrOducefged all true-,,g the
ing this effect to the music—and U etuat + the

r

lovers to ‘‘ assist in the worthy .t?s-k oihl;espoaety 4
life labour of a great master by joining ct i
earliest possible date.” 5 fford to "egleof the

Certainly no Delius enthusiast can 2 rogramme psed?”
advice. The first album conté\ins,the Pr'\ » the &
concert, minus * Sea Drift ” and * Cyn? o The 5
tion is two guineas, and it should be Se;d E.C.1: Fisk:
The Delius Society, 98, Clcrkcn\vell-gimvwN GRAY

The Theatre- L

h-uder-'
“Ding and Co.; or, War, the If gl

Munro. (Embassy.) : 1 ugh
There is a certain type of pretentious iz not enoils ]
that cannot be damned in a phrase: he anﬂ]ySis,
say that it is bad; justice demands t ¢ efforts & ¥ e 5 el
fects. 1In the case of Mr, Munro’s lates ears 0 ha‘orﬂ i
defect is that, although the author @PP"C " “he €
out with a more or less definite concer at 15,
fails to make it clear to the audience: 1 coollin® ™ g
much to inferior stagecraft, as to mc{;ntrﬂ i
leaves ‘one guessing ‘whether the C] of st
personal episode—which has the Kerne it

a
Y

; 4
certain aspects of war in general- ot. o comP? ot
Mr. Munro, no doubt, knows; I do: fl?tsed ""5?“
“ Ding and Co,"” has a first and Sec?; erbly 25 of fore
muddle-headedness, a third act of SUP® oilog"

an € a5 A
tunities for both irony and drama, ;fnitzﬁ who s st f
¢pic claptrap. In the third act, r:inls in 1% nd ?"’ q
with Hope hefore the war and renl‘ica factord" T_hedlﬂnd
returns to England as head of a Chem™ pan o Blel

L ] : .C. e 2 “eate
a job to Lion, Hope’s maime no 0% 10 3 g0

room for superb satire in the Situatlic:hisﬂbled thouy‘n‘diou’
is willing to give employment to t d inj”"ed
German, whose poison gas Iilled .a: hin‘l5€lf
British soldiers. Yet, after handing
picture of a Country Fit For Her?okc‘ rer™ gl St
author can do nothing with it save ev art of g!‘?‘ Aﬂf (',ﬂ"
sauced with a few platitudes on lhe~;ge V0¥ 5 Ol
Whether Hope will break her mé r“‘rl,‘ i
Muniro shirks even this banal iss.ueyslﬂge dal P
“clean * type of which the English , brid?® Lot
a monopoly. The epilogue shows U
of Hope and Fritz, emerging from ‘1.(
Lion’s tombstone, apparently situes dous 7o uf
the drawing-room in which the pr?:onc' ur ©
laid. A young man pats the m,mbh At Ye

e .l e
Cvitably ‘invited comparison with his predecessor in the

. . ce.
Muaro allows him to do so in sile?

ritative

* One takes ; 1
b & € takes jt ¢ se that the
Ung };yom_p’etely it as a matter of cour
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a0 regard this outburst of mawkishness as either a bur-
Sque or a sedulous imitation of the epilogue to ‘ Miracie
:‘t Verdu.n.” If the author intended it as burlesque, he
ereby gives solitary proof of a sense of humour absent from
the rest of the play.
terisa(:e are some sufficiently serious defects in the charac-
membéon‘ It is typical of the British stage and screen that
exhibitrs of th_e ar] lStt?cratic and upper-middle classes shall
snobbié}j1 certain caddishness, but that is merely a form of
he cad:ll‘ess at the expense of people of lower social status.
Pense of ishness of Mr., Munro’s young man is at the ex-
Cabinet I\?u-a]sv and one feels that Ding, a middle-aged
Made som inister of the greatest decorum, would have
Young \voe attempt to check it, at least in he presence of a
c aractersman' What is incredible is that another of the
stop Poult’ Who bOres.US throughout with his efforts to
in the o rr from Straying through a gap in a fence, should
Stone apx pguc delightedly explain that Lion’s grave-
hes been placed at the precise spot where it will
clay, Dig Z:Oblem' * Imperial Caesar, dead and turn’d to
ith theOp a gap to keep the hens away.”
acting oo , admiraple exception of Torin Thatcher, the
Catherine Lm 8eneral no better than the author deserved.
Mperson ¢ ACCy must be cautioned against her habl‘t of
Thorndik 18 Hecuba on the slightest provocation. Eileen
but ope ae produced; her work has a certain competence,
abangyy, SAIn regrets that André van Gyseghem should have
ed prOduction at the Embassy.

VERNON SOMMERFIELD.

The Films.

‘

"A Woman of the World”” Empire.

i Y04 the rights of “ The Green Hat,” a novel
20l n.: has a very definite commercial value, the Metro-
slon «7y " AYEr organisation decided to call the film ver-

After b,

cinematography. On the night of my visit last week there
was also a news reel, which (Believe It or Not) was a news
reel Davip OCKHAM.

LETTERS TO THE EDITOR.

SOCIAL CREDIT AND FAS_CISM. gy
Dear Sir,—Mr. Frank Griffiths is entitled to his athv;r:
cacy of Douglas Social Credit, but. he does not strt;flg e
his cause by referring to the FaSClS‘t economic policy as
¢ Planned Poverty.” That is a lut.ilcrous statemes;lt. 4l
In the Corporate State of Fascism, where both wag
and prices are controlled, it is only a matte‘x: hof hcomrz::_
sense that purchasing power can be equated with tl s.:n-po e
to produce. This Fascism proposes to do by raisi giem:e
standard of living by means of higher \::Igt;s, as sc
ables us progressively to increase our Wi 5
en’;‘he onlvpou%standing factors are raw materials a.nhd ﬁr:;
ance. No serious economist disputes the fa‘ct that t ;refor
an abundance of every kind of raw material 1'equu'k &
our use within the Empire, while nobody shoul:i:liﬂ_1 m;
better than Mr. Griffiths that finance presents no ((:iuz
whatsoever insofar as sufficient money c.'m‘be c;eatzo o
enable the people to purchase the %oods w:nch they
create under a planned econo:}.}z\é):;ss,rsgigm
For the British Union of Fascists.

« WOMEN AND SOCIAL CREDIT.” iys gl
Sir,—It is unfair of S. M. W. to b'lame nature;l fo;' ";:ar:';sm,
even if it could be assumed bfy the ‘\‘vnlldest, ‘s,tretc of i

{ of any an *"1 .
th?\t l‘a‘lznme?n a;:s::(c}efeissu ltthe positivepindication of an m:::;
tion whe'reas the race of women are the re?ullé of Sa ;—iig:;ned
tole;ation steadily maintained since the day Mose
them as individuals only in relatnon to x;en. ARG
The policy of Social Credxt' propagansa r.zl Ao
cision whether men will ever implement Soci

i Striking 120 of the World,”" a choice not characterised

1n . % .
?ﬂy Stri]dﬁ,,onglnaht)? Nor is the picture characterised by

€ Pringjn.y Lctit It is a mediocre production, in which
the int P;'xl Players appear to have been over-rehear sed to
gut ﬁl(r)n OSing a|| spontaneity, which is lacking through-
ut neity

5 Uninspir' As TIris ‘March, Constance Bennett is: finished,
g ce bed.‘ Herbert Marshall also gives a finished PC‘{"
ﬁre,Q ;t ut is badly miscast as Napier; he always laclks
b n pl “\'as tidiculous to malke so obviously middle-aged
DOther, - [V the part of a contemporary of Iris and 1:181’

» the latter roe, Hugh Williams walks off with
COnslr(:,tours' _The dry bones of Michael .‘—\rlen’s.fw\'ﬁ:
Ace ; ted with reasonable fidelity, but there is NnO
oraeeg  Arlenesque sparkle or wit, whose flavour has
the afte o Completely as that of a bottle of cham-

" weels uncorking.

e

One Night of Love.”” Carlton.
15t haye « musicals,”” it would be exccllent.if
as good as this picture, now in its
At the Carlton, and the year’s most intel-
ucinu,ced affair of its kind. It is also noteworthy
nq .8 Grace Moore to the screen. Miss Moore has
he . . Acting ability ; her voice deserves all the pmis.e
23 entér:an-d she sings with her brain. The ﬁlmnxs
n siment, admirably acted by the whole cast,
ullio Carminati, who succeeds in the rare
res m_Lh('T role of a musician convincing. Othee;
WPearay that Miss M'oore’s songs are mtroduc\
: = ce of Spontaneity, that the incidental music
- OVe the average, and that close-ups are used

Nappropriate, and that the operatic arias
) I
Cnties 3 th °0re are from * Carmen * and ** Madame
) A
Cthegg, 1€ Cinema industry has yet to hear of
The direction is by Vietor

u or Ury musie,
M ) lh
Nbiy and eregit for the production belongs to the

tudios,

S“mc
€ sh ]Programme is *“ La Gucaracha,” an enter-

t the positive urge of the female voice either beseeching
ou
or badgering. ! :
Onegneeds to consider the “eltf:r e
ophy which has, without question, adop ol
5 men’s status; the mountains of religious Al
olf' “oon the ‘same misconception ; .the whole ler;g D
:rldniﬁances stretching throughoutrhlstor); ;;u‘ff::n e
_war idea, in order to glimpse i RiE
sgclini réfree “u":f !:0\\"'0f men’s disregard of their function
9 : race.
;r)roviders and protector; of won}:er} ::S, t::,e“-ait g
i as
moment high finance Sk
At tz: argument, based on \\:hat R. Latfg.xez;h;awomm
P orich ' logic of the male mind, shall drive ! i
o 'Onbherent struggle. High finance, W hoie inte Ighe
i nco 3 s
fnt?:oimsiderable, can then step up and stflptlt1 ;c” s
: n as it stopped them with a vote an
wome

i ce. Already
i istance to high finan
dilute trade um]?tn resi w MR
maternal mortall

oot beibian
y anda mamm-.. - e
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"In Course of Preparation.

THE SOCIAL CREDIT WHO'S WHO,
DIRECTORY AND YEAR BOOK.

Editor pro tem, ARTHUR BRENTON.
Editorial Committee in process of formation.
Collaboration invited.
Readers are invited to submit:

1. Biographical items concerning leading figures
(whether themselves or others) which ought to
be recorded.

2. Names and addresses for the Directory section.

3. Suggestions as to what material (speeches, statis-
tics, historical data, etc.) is best worth placing
on permanent record in the Year Book section.

4. Information as to societies and organisations ad-
vocating Social Credit or other principles of

financial reform. (Date of formation: objects:
officers: structure: fees, etc., etc.

Communications to Arthur Brenton, 20,
Barnes, S.W.13.

ACADEMY CINEMA, Oxford Street.
GER. 2081.

Exclusive Presentation. RENE CLAIR

'S latest satirical fantasy
“LE DERNIER MILLIARDAIRE” o,

with all the old Clair favourites.
Special Children’s Perf: every Saturday Conti 10 a.m. to 1 p.m,

Social CreditS Reading Course

y Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (zd.).

Post free Gd}.’ the set.
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mprising :—

Set «“A”» above? i
The Veil of Finance (6d.).
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e Subscription Rates for ‘The New Age,”
"W address in Great Britain or abroad, are
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NOVEMBER 29, 1934
CREDIT RESEARCH LIBRARY
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Books and Pamphlets on Social Credi
BRENTON, ARTHUR.

it i d.
Social Credit in Summary. 1
T?lcelaKey to World Politics. 1d.

Veil of Finance. 6d. vd!
%1}11§ou§}l1 0Consumption to Prosperity. 2
C. G. M.

The Nation’s Credit. 4d.

DEMANT, V. A. 5
This Unemployment. 25.6 .
God, Man and Society. 0s.
DOUGLAS, C. H. £
Social Credit. 3s. 6d. it
The Douglas Manual. 5s. oTment System'z; s
The Breakdown of the Employ Ottawa.)
Canada’s Bankers. (Evidence at
The Nature of Democracy.
The Monopoly of Credit.
These Present Discontents:
Social Creg}t. 1s. o
The Use of Money. 6d. 6d.
The World After Washmgt‘(’i"'
Social Credit Principles. 1d.
DUNN, E. M. y p
The New Economics. 4d.
Social Credit Chart. 1d-
GALLOWAY, C. F. J. 4
Poverty Amidst Plenty. 2
GORDON CUMMING, M. o
Introduction to Social Credit.
H. M. M. e
An Outline of Social Credit. .

HATTERSLEY, C. MARSHALL-
The Community’s Cred‘t'édlsénd 6s.
This Age of Plenty. 3s- 20 2d.
Men, Machines and Money-

RANDS, R. S. J., B.A.
The Abolition of Poverty-

Proposals of Major C-

POWELL, A. E.

The Deadlock in Finance. 3°
The Flow Theory of Economic

TANKERVILLE, EARL OF:
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