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Clear away the rust and dirt from
al machinery by all means. Clear
the muck and rubbish away and get all the parts in
order, so that when the energy and faith are there
the machine will work smoothly and at a good speed;
but even so, nothing will happen until the spirit re-
vives. What we have lacked, and still lack, is vision,
energy, faith, confidence, and courage. The spirit of
man is still sick after the debauchery of the Great War.
Now and again, in this country and another, there is
an improvement; but somewhere else there’s a nervous
breakdown, and again we all get rattled. We've got
to be patient; and we ourselves are patients. It's
easy for those who don’t suffer to talk about patienct
and confidence; it isn’t easy for you. I know it isn't.
But the paralysis will pass away as fear passes away,

and there will come a time of prosperity such as we
have never yet known.”
* * L
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more leisure, and therefore much less requirement for
this time-saving electricity that they were producing—
added to which, they wouldn’t have the money to buy
it. Lastly, there would be no coal available for them to

buy instead. s A Y

Summing up. As coal-producers they would have the
55. to spend on non-existent electricity, and no time to
use existent coal. As electricity-producers they would
not have the 5s. to spend on existent electricity, but Is.

and plenty of time to use the non-existent coal.
* * *

Generalising from this dilemma, it can be said that
mass-production by modern devices inflicts impoverish-
ment and idleness on the householder, and at the same
time produces things whose price and purpose would
make him poorer and more idle still. It is perfectly
natural and logical that in many parts of the world people
are beginning to cast longing eyes on the older and
simpler methods of production.

* * *

On the occasion of the last fog which visited London
a month or so ago, The Times got to work on an agita-
tion about smoke from the householder’s chimney. It is

pretty easy to guess what this may portend—namely
prohibitive legislation against the practice of making 1s.
go as far as 5s. in the consumer’s home. In short, a

levy of 4s. to swell the secret reserves of the Money
Monopoly.

The Cotton Spinners’ Subsidy v. Loan.

A deputation from Lancashire waited upon Mr.
R_unciman last week. What the nature of the discus-
sion was is not disclosed. But there are reasons to
suppose that the deputation put forward a request for
a subsidy in connection with the proposals for rational-
ising the spinning industry recommended by the Colwyn
Committee. The Times draws that inference (December
;5) and promptly squashes the whole idea without wait-
ing to hear the facts or the Government’s reaction to
them. The writer of the article in that journal observes
Fhat §ul?sidies are already mounting up, and that there
Is a limit to the capacity of the taxpayer to meet them
He adds, moreover, that a subsidy is not necessary'
However, he goes on, the Government might help ir;
other ways; for instance, it might sanction the Taisin
of a loan on the security of the rationalisation. -

* * *

jl‘h..e Colwyn scheme calls for a statutory levy on all
spinning mills for the purpose of buying up and scrap-
png or “putting into cold storage’ redundant
sp}n.clles, of which there are calculated to be about 13}
millions. The writer of the article says:

. “ If sufficient support for the redundancy scheme
is found within the trade itself—

which presumably means, if the spinners concerned

can rez.ach a mutual agreement on the principle of the

fﬁl{ﬁspmg plan and its incidence on their respective
* — there is every reason to expect that the Gov-
emment would be prepared to give statutory sanction
to the proposed levy—a step which, in itself, is little
shgrt of revolutionary. It might even be justified in
going farther, and assisting the industry to raise a
loan on the secutity of the levy by a Treasury guar-
antee which would enable it to make full use of the
lgw rates at present prevailing in the money market.
But a direct subsidy is out of the question. Nor, in-

deed, is it in any way essential to the success of the
scheine.”’

Jnting of & direc

Elsewhere he points out that the gr Moo inter ests

subsidy would send innumerable °
running to the Government for 51m11alr -
admission, by the way, that the who ihe - in
dustry is in the same sort of t}'ouble as ertible
ners, i.e., holding a superfluity OF e ré without the
wealth against which the cqmmumty 'aon delivery
monetary means of inducing its converSIWi .
across the shop-counter. Trade_starts !
of an order: and trade stops with
an order. And the ultimate giver a2 or Tookin
the man or woman buying in the shZIﬁ > her 1
longing outside it. No-one else. i externd! >
buying and selling are consequen tirely 2
ling to consumers, and depend €OR T
volume on the amount of personal !
are able to bring to the market. g o ah
* * ing the T

With regard to methods of ﬁﬂﬁ“:;as o subsidy iy
tion it may be pointed out that wdee <ubsidis lfln e
fers money from the taxpayer ) in circu.atlo
and leaves the quantity of money atity i@
altered, a loan adds money t0 the qua at 133 o i of

. % s . oney is t P c,edl ¥
Since the object of raising the m ¥
spindles out of action—thus reducing
the nation—procedure by way :
jurious to the taxpayer than WO ot outpul . pers®
sidy. To increass credit ar

- levies ef5
inflation. What the taxpayer 'salleji:s‘ by S el
House he will more than lose i0 1€ o8

t. 5%

Lord Hewart’s O“tb'ifsse 0 L‘.’;f 0"

Lord Hewart's outburst in the I;Oa o the 8% P‘ﬂg
December 12 appears to have beY B8 jor ¥

o @
of the week judging by the headlin®® "
Press. His difference with the
formally composed two days later, 4

ember 15 reviews the circumstanc see? 98" oo
article. On the evidence it W°U otives (e'gt"that‘ e
Hewart's attribution of person®! ginab e D012
Lord Justice Slesser) was 1not o ointing ¢
the other hand, he was right P o rule
Government’s proposal to alter gecond &0
governing the Presidency of L% abuses: ¢ P
opened the door to bureaucratic o
of discourtesy on the part ©
forming him of their intentioD ;
Bill was met by a denial tha HiIr ren?
form him. Accepting that, it 1 by SU
some means or other he was tak; ng s
dicates that the contemplated © aTl old ghe ”
ward in too much of a hurfy: o1
dogged as does it,”” has .t;e,e,naiuP

of ““ It’s hustle as does 1t

ber that when we revieWed.Lor sho¥ thiPosln ﬁmf‘
New Despotism, we took P

the bureaucratic abuses WI'“C o ;rl v ot g
attacking was the necessity k. TH “e shnsidc &
schedule if not beating the do measir® ‘And (4 aate(-l 5
of the Legislature to review 2. g it 3 dt‘le;ig e
time allowed them for fevlewm-miﬂded )éiﬂ' g ﬂdddiﬁ’
that the Legislature has abseh” oot 0 emai"l e
many of its. rights to the ;)e w that ¥ rﬂightcii‘l ,‘gcl“i
squeeze on its exercise of = Hewaft 1t 0ffl oVt
insult to injury—or, as Lor an® sg 00 ;ﬂg] ¢

courtesy to dispossession- 2

e ste
present case is Sir Claude S‘fhupo icy T @
to implicate him in a generat & e ot th

dical by political authority—"
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the other way; nevertheless, Sir Claude belong to a class
of administrator which, by the logic of circumstance
“nfler the rule of the Money Monopoly, must inevitably
strive to invade the prerogatives of the Courts in order
to function efficiently on a rigid time-table. So it is
dlearly in the public interest that authorities like Lord

Hewart
matters

;
mare’s nest or treading on a wasps’ nest.

lyriGreat, amoral drama and poetry, broadly human,

ca :
as T ; nd essentially popular, takes leave of England

1nt,
as g

thosen\,:nged Shakespeare and has obligingly * omitted

Pri

More 1

face Oy the homiletics of Sandford and Merton. Ina pre-

a i i i 1
ewis wﬁoigfredlbly dull tragedy, the popular ** Monk

ave nothj

50 saiq;
m()m 2

)
tra
b 8edy

Y quoti :
a(il azltng the objectionable passages.

e
What 800d sweet mind, and let who will be clever.

rea

it he So‘;’:;zlnded, was not justice but mercy-

Adan,

p
the ¢

pl‘ea
a fol‘tu

n : ;
Weng inti Yﬁs needed, for himself, or a relation, Rlca'rdo

Sip gy

to haVe
f&SSOr

Wﬂhaj 4 statig

tuto‘r.

Ocie
gl'eat
theg St

Mugq Politica) econ

le.

O their own_and ot

ety be read alouq ; S
A oud in a family.

Smith i !
a 1th was a moral philosopher-
Pars a moral p. P :
reachoi?{ James Mill, born in 3773, Was icensed 0

Pirity,
of RiCardoal f;

cheq +,

Stugy dslke ¢
e il learned the Greek alphabet at three, and a

My utiosn later burned the MS. of Carlyle’s French

Qame

did‘.,c 48ses were ““ generally liars.”” Mill answered,

€ ")
wlth aTe acee
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should constitute themselves watchdogs on these
even at the occasional risk of discovering a

What Will Remain ?

By R. Laugier.
Vs

uritan business-man and dreary moralist come
her people’s own. Dr. Bowdler

ords and expressions which cannot with Pro-

ness flourishes English art is inspired more and

““ To the assertion that my play is stupid,
ng to object; if it be found so, even let it be
but if (as was most falsely asserted of Adel-
20y anonymous writer should advance that e
1S #mmoral, 1 expect him to prove his assertion
This I demand
Justice,””
But
fonso, K; : in five acts,
King of Castile, a tragedy Even let

Malthus was

1798, and did preach. Bentham said, e

L ather of Mill, and Mill the sPin'tual fathez
Ricardo, the Jew, does not seem towh;V

°ry much. He had a financial mind. o

¢ Stock Exchange for one, as a man might
oF an evening paper. M’Culloch does not seem
Preached so very much, either; he was 2 pro-
tician, and an editor of encyclopaz.dla«s'
assau Senior had an archbishop for a private
enior sat on a lot of Commissions, drawing
fous Teport on which was based the Poor Law
Was said of Senior that he *“ had a charac-
0 dwelling upon painful subjects.”” John

. John Stuart’s most popular public stae-
N answer to a question from a political
: Who asked whether Mill had said the English

1d this *“ evoked loud applause.”’ Honest

5 € Poor are now a kind of inferior insect.
o ased upon the greatest unhappiness for the
mber. The most remarkable thing aboui
omists is not, perhaps, their genera

ead.e d}less (note how I:htiy puse the wor.d
1t is rather, the rapidity with which their
Ch th pted by officialdom, and the quickness
€ economists acquire high positions 10 the

?

of posterity,” no unrecognised genius: it takes the
pocﬁest oft}:chem about fifteen years to reilill'lnk dlZéy aﬁd
gratifying heights of ““success.”” (I S
Douglas began to write about fifteen years ago.)
England, the workshop of the wor}:i, ) became very
proud of herself in particul:'ir, fmd c1v1hsed. ylanin
in general. In 1869 the historian, Lecky,'re]oges 5
the superiority of the Victorian over the ancient Greek.
The superiority lies, chiefly, in modern inventions.
Formerly, national power, and in most cases ever
national inydependence, im?liqd among the anczentsl
the constant energy of high intellectual a1.1d morha
qualities. ~ When the heroism or‘t.he genius of t 1;
people had relaxed. . . . the edifice tottered.d ;
great nation bequeathed . - - works of transcen ::d
beauty in art and literature. . . (B.ut'all this a;:s i
only through the mind.) The superiority of civi =
men . . . is found in inventions, which, when on
discovered can mever pass away, and the effects 0£
which are in consequence in a great measure 1emove
from the fluctuations of moral life. (Grezgt mextli ::lrse
no longer necessary, when you have great m‘;en (; mé
like printing and gunpowder.) Gunpowder o
military machinery have rendered thfa tnum‘ﬁ G
barbarians impossible. Steam has united nations it
the closest bonds. . . ' -t
i :< complacent religion of success W i
prgtlzlhd:é tg;f ize Pbusiness—n}oralis't-histonan-ecox_lttl)lmtlslvlt;
philosopher, culture was being kxlled,h al;m%o:iv;s b
memory and tradition of Art. The 1ac b
s The City supplied Manchester with (wagCh )
zgll::;.ns‘ but the City stipulated that, 1;1 g:;,ry g:;tsm ;5
: idi ig u .
s inf%n‘t‘S,tlf: (;;::g;hm;?lgaf:b:;icsm ?» has become

is business
impossible. : i knowledged the
As early as Elizabeth, Cecil, who ac Eto bg e

ine ’’ as master, asserted that = t0 D% iy
Floreg;l l-rleust carry out more than she brings m.d : gwthe
Com;f has born fruit. The way is prepare e
E?ac cch:egss » doctrine, and false interpreta ogs. ommed
o and pseudo-science generally. Englan 1: e
ywtr;' an ash-heap, and there is barely any protest, excep
lfrlj'lom a handful of artists, an@ many O D
come sentimentalists. There is no poet who
so stirringly '
«¢ This land of such dear souls, this deaﬁrl, d‘:iili]and,
Dear for her reputation throughout the \ {
Ts now leased out (T die prgnouncmg i
Like to a tenement, OF pelting farm;
England bound in Wi
Whose rocky shore beats e
Neptune, is BOW :
Sé'tYlaitglr(yy blgts and rotten parchment bor:)(:lsl,e 3
Thlat England that Was wont to conq.uer1 B
Hath made & shameful conquest of itself.
| (To e continued.)
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because Engineering has solved the problem of Prod;ll;;
tion? Is Poverty amidst over-stocked shops to be &
price of machine-made Plenty? How much longer v
the Electorate tolerate, and keep in Parliament, 8
monetarily-ignorant Politicians with their mad-h
‘“ economics ’’? ¢ (Cease
On Armistice Day the bugles sounded the tem
Fire! ”” But no Peace was concluded. The Syt
that had caused it all continued, unnoticed 207 died
changed. As the sounds of the « Cease Fire Export
away, the first gun in the International war for System
Markets boomed out. The international moqeys chall
insisted then, and insists still, that Nf}ﬂont ke by
struggle—year in and year out—to capture (i-6 d

Peace! and Christmas.

At this hour of 1934 from every pulpit in the land
.there goes forth the call to prayer for Peace, and an
nvocation for Charity to those who are in need. Why is
.there need in any home this Christmas Day, when there
is Abundance in the land? It cannot be God’s Will that
there sh_ould be Poverty when, through the processes of
gle_chamsation,_it has been shown how, from the In-
d;lixlty of dCx;eatlon, man can produce sufficient for his
= XS tr;se Si) l;hen——why is there need in any home this
e a§ ay? Are there not millions suffering in
; ty and mind from the Godless effects of a Godless

ystem that restricts and denies their undeniable right

b

of access t : : :

abundansce? ﬂ’i‘ehen ?ﬁfgs:ﬁ;fyifh It‘lfe ‘thICh are here in force!) Export Markets, or starve, Of go to W2 tmas
il 5 ‘ at controls so damnabl (¥ e nt— d

a system is guil 2 able | Hel mome 1

disilurbing %I?e tyP:ZflCcilsr:fang the Peace of homes, and Dz;:gng:}tlethlflx;}on?tarzhﬁre;igng guns, bor}lb;' ezdl

causes charity to become a zgﬁansﬁnd’rtﬁzt dhlegimol;ly gas with which to mutilate, devastate, anft p:’ ls?:apt“re

come a charity. Surel ok soncoeitoibes ||Egther, if .+ ¢ Peace ”’ effors they

. L y Christian Charity h er, if and when their d {_and
hlg};‘jz r’;?:;“;g afhd purpose than that! R s ;aCh qttheréhmarkets éaﬂ;_asTﬁélzifioZ? :ri sayis ﬁlaf:
or S : no : 1 !

indication of man’z zllllz‘]”itg‘c’:ﬁt?: Pof"elgty is a distinct sing‘i‘xllé sl ;lrit;l::; i On Earth Peact odW ]

those very a : n of Poverty, for b 5 ; : it all! e D
Ty acts humanity recognises Poverty as some)i wards men.”  The hypocrisy ohd shouldn’t the(:nable

Why? Why, in God’s Name, t0 f
i e ; h country ~ apt©
sufficient Purchasing Power #7 eacan e they ;:;1 b

men, women, and children to buy W -
Export Tradz;; et

thin -

5 fomb:ns :tl)zrxlclli; and therefore possible to Overcome—

g itted to. By a change of system Povert
e 7ow—not at some obscure date in th}(:

di L
lr;;uture, their own country’s Produce? g
e Church declares that man needs come then a mutual and amicable bu{ho djedfves o

a change of | tion between Nations. Till then those ¥ e mse /ﬁll

heart in order to b
to bri
ng about world Peac sacriflce

Creditors agk: ‘ those who were maimed for life,

every W

€.  Social . i
vain. The C h, and i ol
e Cenotaph, a 21 hypocnsyo Hing 50.58,

How is that change of heart to be

brought about? > ¢
¢ Can it be =
the guns go off agaj 1t be brought about b then—will i n
. ) gain? ’ ut before Temain monume ? il
to wait until the guns go o f‘f)r;1 c;c?es the Church intend ¢ Tél'e Church, as a whole, s}pess f;tl;c'olit,cal ?;’kno\\;
face and hide her failure b 8ain, and then save her t_re It, erroneously conceiving it a Jeme tev )
y P ion. Social Credit is the greatest 2 _Jong 7 h

; reachi i
The wish and the will o B o Ing a Holy War?

Prayers for Peace|
Is that all?

to H.umanity fOI' the Overthro\v Of thedagPeOvertyfﬂthl}:
of Financefor the abolition of V- = 08
will lay a sure and certain foundation %oard® eIl
ment of ““ Peace on Earth, Goodwlus for, bl}ier 6
Would that the Church would he%g :dlvance s

ol

Where is the effo
: rt?  The
nothing prayer for Peace wi :
. o e St ke syttt s | o
: g ¢ invitelothers o ey ? ?
yet continue to indulge the sinful eyis for Peace, and | Who hold the balance of the worldy speral”
most wars is rank hypocrisy: ystem that causes O’er Congress, whether Royalis e pajﬂ ?
knows what condemnati Y; and every Bible student e ll?bbtar
It 10n was poured upop h E ““Who keep th 1d, both old a0 i & /"
swords w : pon hypocrites - p the world, Jitics g
il ;fre turned into ploughshares, 1 3 Or pleasure? Who makes PO ld ariﬂg? B ﬂgﬁ.
Povert war: It jsn’t swords that cayg P o .. The Shade Buonaparte’s nObls Chﬁstianl By '(1’4'
Nat; y—needless Poverty—within each e war, but Jew Rothschild, and his fello" 660
ation. God knows| ch and eye ] CREAG

In thelI heaI tS the Na. l:l()ns do
ar. P Ce on ea il
not want W €a. O. Ith GOOd Wlll tO War(.]s

men,” they cry to-da :
Conferences and A yl;elThe failure of Disarmament

Christmas Day, 1934-

1°
Cafo rﬂl’
A Crisis Christmash 7

to

Nations have watered & plessness of the League of 058
arming to the teeth e se.et_ls of war. Europe is Consi from POP¢ % 0P
clar : - The Politicians and the M “onsider the turkey: MG o . ghe ® e
¢ against war while knowing th 1€ Masses de- _ It seems to invite us to [g shelf 17 o Pll"'
less to prevent ity g that they are power- I“I'EOS““ itl “‘”Sttsi‘?"; ﬁozley to buym’pl)/ o
for we haven’t th {11

: et they know not S
ggiilble nor why war is inevitaple, ”I};};yupea.ce is im-
obscures Reality—and Abundance veil of Fin-

On Chri
put of G]:thrgasyDgz)’;\z?&ti because of the limifless out-
‘er, there is ep %
one need want for the necessitios o? l]lf;fl: el

And here is the pudding, (.,..q‘mnl“(i E)’C .‘t'cuf“e~

And oh! how the children ¢ table l‘t o5
The chances are scant that lOO puy ! its 7
For we haven't the mnne.y b ed 1

ck 8
. : A oht P2 55E. o go®
And next is the mincemeat tis (o} ’lc\’ﬁ; .'md ;
And the cooks are a jidew= Z
s are T 1 . =
cord il At T gy 15 6P
g

intolerant, i But
» 1ntolerable, an ut for an It must rest unempie Wi
there would be pg élestit(lln'canous money-monopoly For we haven’t the money g 18 J
Human Neeq. But Power h e Power can satisfy A fine model airplane is'sl?tl'o fy ]tit swif 1:‘
0 human lahour whi, I 1as dl_Splaced the wages paid What fun it would be ]lilr: motiof Site e ig
fold. Then! Wh;‘r e mﬁ“lplymg output a hundreq Ifh‘rl'ubbor lmust Snithi: c;lncbﬂt‘ 0 b”::‘ ,10':‘ it
¢ are the wage : 3 for we haven’t t dnes?idh: qis

ith : ges to bu Y g00 Higles {
Without sufficient money how y this output? O Lord, for the plenty Tl]Y Sce on (he b mf’s
Bought? A VY can this output ey o thanks ¢ us £y

gty e men and wom put be 0 grant us, our grant 5 o,

en and Only needs now that Thou o by TSt

children to become

gh taxation; simply To make ourselves money

‘ramps, or objects of Charity throy

Decemper 20, 1934

THE NEW AGE 87

Communication.
FASCISM AND SOCIAL CREDIT.

Sir,—
pose therIarl.]aA. K. Chester.ton asks us, in effect, to ex-
e cy of the Fascist contention *“ that the State
The falluy o than the individual.”
forcing ev::;’ lr:gy e exposed by pointing out that in
ised workhouse ividual into an enthusiastically organ-
om workhoy you do not thereby release the inmates
Yet that release .Condltlons._ You merely Plan Poverty.
and, thereforese'tl§ the main interest of each individual,
lrI(iividuals,” » 1t 1s the main interest of ** the totality of
Ir,
toa sh;i};eis;e{;‘m next asks: ‘ What other title is there
N a mog ¢ common wealth except work?
the mere facimf mc-lusm?lised community the answer is:
“ The burde: oléemg alive. Mr. Chesterton tells us that:
€ntire able-bodied Yors .must _patiently be borne by the
€ Working da ,E,idult inhabitants, no matter how short
Opiniop that th'y - He does not say that he is of the
4 burder, 1S would be a fair way of bearing such
Other, anq : € says ““ must.”” There are, however,
S matter.p ?;lbly more efficient, methods of arranging
Ve see, the F ¢ Communist and the Socialist, and, as
Ceause the ascist, are all bothered about this. That is
"f’OrkhOUSE Y are all thinking of how to plan and run a
tions, < :Ot how to do away with workhouse condi-
WOrk~sha i Te not really concerned as to what form of
SRS hat o felt to be fair. That is a question of social
We haye es(t:an be arranged in one way or another when
bution. ablished a satisfactory mechanism of distri-
L. C
s Con}::(zitzfrtton says: ‘., . . surely it should be our
Bdugty, 0 absorb the unemployed into productive
€ is R
:(’nc 'S “:; think, mistaken in this view. Our main
decllri Y of e d b_e to ensure the economic freedom and
Ust i ach individual. The proper function of in-
;?d deliver Oto to provide employment, but to Rroduce
% Cr munéigt; ds and services as and when required by
? ud g ;Zﬁertoﬂ tells us that: * The position in Italy
J I“aSC's Y at the moment bears no ultimate relation
The Oeconomics_ £ ey
3128 as r?g?rlilnlst of course, might say much the same
M‘S. e ls the present state of development 1n the
in Itr' Cheste:tihon to Marxist economics. "
the aly ang 2 exPlal'ns that the ‘ urgent problem
be people,n 3 €rmany is *“ to keep high the morale of
d nd that ““ both Hitler and Mussolini must
* . . to some extent, on international

Gery,,0¢h o
beany, ot €Xtent, in fact, that neither Nazidsm in
Vs 1 S With ascism in Italy, are able to provide their
Yain every effective demand, but, instead, must
2, Y Derve ™ to ‘“ keep high the morale of the
lagy,. JUSsia Y Means of —Work.,
L1y e ;‘F;’ we hear of the  glorification of
S0, £ Russiy’ lere, owing to the one-time backward-
S productive system, there seems to be

WQ ore 1oo¢
e, oglcal excuse for preaching the Gospel of

o 5 2% not §
N the least surprised to hear Mr. Chester-

"It that «
work is the best i e
do not beliave it restoration of morale,

ey W
Ko :)‘ri.;:,ncllfrsm”d perfectly that the Fascist

0 withat}l]ng and Work-sharing has little or
Oductj e labour-power requirements of
on, but that Work is looked upon as

Peing good for people’s “ morale.” Work, we learn,
is a kind of medicine, a tonic, a pick-me-up—the *‘ best
restorative,”” according to Mr. Chesterton—for people
whose ‘‘ morale ”’ is in a bad way.

It would appear that their ‘‘ morale "’ has suffered
because they are unemployed? Or is it because, work
or no work, they find themselves in poverty amidst
plenty?

“ Tt is, however,”” says Mr. Chesterton, ““ no part of
Fascist principle to advocate a return to ‘ hand labour.”
Instead, we seek to make the maximum use of machin-
ery.” (Our italics.)

Mr. Chesterton concludes by saying that the *full
benefits ”’ of the *“ maximum use of machinery " will
only be realised in ““a State planned according to the
Fascist totalitarian principle.”’

Mussolini’s ““ March on Rome *’ took place in 1922.
Tt is now 1934. Twelve years of Fascist experiment.
How does Mr. Chesterton account for the fact that in
1933 the 420 English unemployed pilgrims to Rome
““ noticed with approval the lack of modern machinery
in public works, for it showed that the maximum amount
of work was being given to manual labourers *?

Are we to understand that this lack of modern
machinery and this use of ‘“ hand labour *’ represents
““ no part of Fascist principle ”? Is this the result of
more than ten years of Fascist effort in seeking to ‘“ make
the maximum use of machinery "’? Has Fascism in
Ttaly been forced, in spite of (or because of) its *“ totalit-

arian ** State organisation, and against its principles,
into this form of Planned Poverty by the extent ”’ to
which it is still  dependent’ upon international

finance?
We submit th:
that attempts (a) to make

at every form of “ planned economy '
Work—payment for Service
__the only proper title to a share in the common ‘Yea]th,
and therefore seeks to provide employmeqt, while, at
the same time, seeking (b) to make the maximum use of
machinery, is bound to result in Planned Pov,e’rty en-
forced by a Police State in which  the State solvt??
(sic) the problem of “ anti-social fa.ctllonal interests,
not by removing the cause of the .fnctu.m, but by first
stampeding the emotions, then regimenting, and finally
very individual and group (ex-

bringing to subservience € oup (¢
cept the Bankers) to the ** interest of the State, which

is_to remain in power whatever happens.
FRANK GRIFFITHS,

General Secretary, The Green Shirt Movement for

Social Credit.

Question Time.

The Discount Voucher and Inflation.

Perhaps the questioner mentioned by Mr. John G(llfnpn;
(NEw AGE, December 6, page 64) had been studying
the Scheme for Scotland. Under its provisions a pur-
chaser is handed a receipt on special paper wln'ch en-
tiles him to a discount ata pank. The dlscoundt
suggested by Major Douglas was 25 Per cent., ag

evidently the amount of the discount can be spen't ‘( y
cheque or note or coin) and the purc!mscr acqmr? 2(51
per cent. of this amount when the receipt of the s‘ecorllj

purchase is discounted; and the secpngl discount can be
spent, and so om. . . - Probably it 15 the unending
amounts of money that are acquired as the result of the
initial purchase that arouse the feeling that here is &

cause of inflation. ! )
There need be no fear of that, however, sinoe the
ould not be greater thised

sum of all the discounts W
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fixed limit—matpemaﬁcally fixed. We have here an
g(am.plelof a Series in Geometrical Progression of which
e simplest that can be taken i i
e en is when the Price Factor
Consumption

Production

Under such conditions the price (Scheme for Scotland
method) of an article is, say, £2; the purchaser pays
and gets a receipt for, f2, and later at the bank heyi:;
credlted' with £1.  The next cheque signed by our pur-
chasgr includes this £1 (let us imagine) and he eI:
fecelpt on which the discount includes 108., corresioxslda:
m'gthto the £1; in subsequent purchases he is credited
with 5s., 2s. 6d., 1s. 3d., etc. How much has he r
:el;ed from the National Credit Account (via the banlf)-
oc;; { gzggeﬂins purchases? If one adds up the amounts
Tie a;:gs;;x:; agfrlfiaches £2, but it will never ezceed
AT Progression,o s tell us that the Series in Geo-
e et R

in the limit when a very great number of .te;m_s i: taken

The successi
IVe sums ar
e 13, 13, 1%, 113, TR s and

the purchaser has bo
ught £4’s worth with his orig;
£21If)l}:}sl the £2 from the National Credit ;\ccclxlll;ltongmal
e purchaser keeps on spending his disco'unt he

will be financed b
y exactly th
mak ‘actly the amount n
as n tl;lp the shortage in purchasing pow D
n the Scheme for Scotlan er, assuming,

fixed and that the : d, that prices hay b
Se prices h & lelday
the Consumption and Produive been used to calculate

e tion terms t i
rice Factor 3. There is therefore nohii'f:i:tli)cl))rfar W

Apparently, som
3 2 € men s 5
operation of a discount ‘sﬁgnai;“{lﬂiﬁe the idea of the

is probably

leads to the idea of special ‘¢ Douglas Money " for t},
or the

second grade purchases, To ;
St ad - To introduc
}r{xlo?]:y IS an unnecessary complic:tiznnew Tt
i € example quoted by Mr. Gibson and.Mr Gri
il scount percentage is 20 Per cent., j.e til i
(inﬁn'lts 4-5ths.  The formula for the sux;l o'f by
ite) number of terms in a Geometri Elat
okl ical Progres-
sion is ——
(this was—g in the i
: previous case). Starti
S artl
ith £1, the total value purchased will be £I(1§ -I;.u;dfs:!s
5

, Where a is the first term and 7 is the factor

53R llz + .. ) andthis
= —— or {, accordi

formula. The purchaser inIM_ % e

18 andi was thius mabledl 4 r.eff ibson’s example had

t h
L ect purchases to the
¢ = £10. The result is the same as a

20 per cent. disco
art}?es e p?;‘thzts ;ggf (;:rozgter for f10’s worth of
he i .
discoun}:}},mis: if ‘the purchaser keeps on spending his
e not intended to give the jdea of agm
e Svcer:l panlf and shop intent on getting his d?sIi
A eperll ing it. That sort of picture occurs to
Haiag purczp ;‘11mng Douglas's Scheme. There is a
T asing power from men’s pockets or bank
i poci(ets purchases are made; a flow of incomes into
, i bor accounts, but this flow into hag to b
Yy a flow of discounts. J. E. Hume :
. E. HRIES,

Shortage of P i

v A urchasing Power.

» cgrresponden‘t wiites in the Yorkshire Post of
ecember IT arguing that the cause of the shortage of

rge section of the

purchasing power is the fact that a la
t of their own ©0

community have ‘‘ no productive outpu
offer in exchange for the productive output of o
people.” Social Credit is no remedy for this, I sa{hsé
for it won’t put these would-be consumers e W
position of having either goods or services of their ¢
to offer in exchange, etc., etc.”’ il
Let us set out this proposition in terms of things &
money. Let there be a closed credit-area inwig rth (
are 100 people, a pool of 1,000 articles for salé wlO et
cost) £1,000, and a pool of £800 money availab it -
20 of these people be non-producers who have nle who
tributed articles to the pool. This leaves 80 PEOPE oo

have contributed the 1,000 articles and theréftt)lf]is i
the £800 in their possession—paid t0 them £0% and P&
from the pool. with

tribution. Let these now draw

in their money. The pool now contains 200 ht pecat®

a price-value of £200 which cannot be boug

the 80 people have no money left- :ousl nofbi"®
Thus stated, the discrepancy has ol.)vmuf1 g; pase

to do with the 20 people. TheyiL ght These-so

existed. It has to do with the 80 PEOP le. b

ir WD -
people had a * productive output of ﬂ}.e lfro:') the }.):r‘:)dtllll:r

they placed in the pool to ‘ exchange ¢
tive output of * otﬁer people.””  Who welfee :
people 2 Obviously the same 80 peo e S
cess called ‘¢ exchange’ between ;

““ others ”” is a misnomer.
mixing of the contributions foll
of the mixture. Let us say that the
Christmas Pudding—bringing betwee
Yalf-.ir%us ingredients and stirring ther:n
1s true that the 20 people looking ha
pudding, because, ngt hiving helped: theyBut th?:lﬁ to
a title to a sharethey have no money: Jl the i

not explain why the 80 people who owrs sing: ;
shares can only get four-fifths of ¢ o

The Fllms. mond bl
7]
“Les Miserables.” Directed by st ot

Academy.

The French cinema at its best
production, which is notewort
acting, direction, editing, am
camera angle is overdone in
mention should also be made ©
istic incidental music by Honeg
use of dialogue. Harry Baur ',
roles of Jean Valjean, M. M& e
and as Cosette Gaby Triquet 13 2 hild P
small number of really com .tent Ce in S5 o U g
grettable that so many of the titles afte ot Wlrl g
such as “ 1 have the honout t© 5.1‘3 i3 ,\-—C"]is
tion,” and “* We are Cel‘min -to. hOI t‘ e bleﬂ' <0
what is ‘“ gumlack »’? But ne;thefq o
certain slowness of rhythm and thed;1 tha?!
players of the methods of the stagt

: a
can mar the sombre magnificenc®

H gl
is seen i f

gen anc, ple mpmz\' 0

The New Des pe 1i\’35q£1|t0ﬂ0u5'
o cting .
y affecti?

“In matters intimatel
as many

actions of our people twice
come from the Government D€P*
of Parliament.”’

[Lord Wright, Lord of Apped
Auctioneers’ and Estate Agent®

he ﬂ““uﬂf o
1, at v te
5 1nst?

Kingdom, December 6.]
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The Theatre.

“ The Noo
Haymarlcet, nin the Yellow River.”

This :

greater 1t)liaa}; ‘-fntmdms Euclid’s axiom of the whole being
ing, ang i iltss parts. The ﬁr.st act is most admirable fool-
38 clever 4 hyr note were maintained the result would be
as has eyer ll;;ee:qu? .°f the Celtic twilight school of drama
Mumber of pegple “‘;ltten. But after introducing us to a
€ author abr?, ﬂ“’ 0 are as unreal as they are amusing,
0d his reagon l; Yy Pprojects tragedy into the second act.
Pletely s 's for the homicide of Darrell Blake are com-
from blo\vingvmcmg; the obvious way to prevent anyone
Mot to shoot h.up a power house is to take him in custody,
N a welter of”? ]"“ cold blood. The third act falls to pieces
2Postrophisin h? k and false sentimentality, with Dobelle
Is regrett.a%] 1s dead wife and blethering over his che-ild.
SUmmary of o el’that one should be obliged to give such a
so Uncommon] Play that makes so promising a start, and is

DRelnt, o, ortaining in parts:
2 the acidulgatl:dals? good in parts. Nan Munro is superb
Nigan 4 real spinster Columba, Fred O’Donovan makes
aid is hotp, '}?‘css’{"ge“ of doom, Joyce Chancellor’s
and William, H charming and genuine, Harry Hutchinson
Jacobg story an:illbmnn step straight out of any W. W.
Crago is that she :ihe only fault one can find with Kathleen
Barson ’s Dobelle 10€s not occupy the stage enough. Charles
a::ce Belfrage’s altstetoo theatrical and self-conscious, and
Crit's,o Painful ang mpts to give Tausch a German accent
''s attention f unsuccessful as completely to divert this
fon s fr rom his performance. Mr. O’Donovan’s

stclass. VERNON SOMMERFIELD.

By Denis Johnston.

uct

Music,

l’iends

of M

ex? new SOCietHSic. Society, Pleyel’s Music Room, Nov. 30.

negfnﬁn an Zl‘t"lth the above title has been formed for the
2 sted mUSic] erprising purpose of performing new and

“ul .
Shu‘a part_‘ﬂllars b

Oniach, a1, ay be obtained from the Secretary, Miss

twg :f Ociety g I -‘.\bbc_y- Gardens, N.W.8.
M i Pening concert consisted of three works—
Mart~ " ual novelties (a Handel Concerto for oboe,

Hnyg INg quartet arranged by Leon Goossens, and

fayae o
to ult';:;ltev r:glr:ld string quartet), and the third, that old
Setong.,. -typim}gax’s Oboe Quintet. The Handel proved
Wroygor2de man example of the composer’s prolific
e"ideght Musje fner, or, in other words, charming, well-
°f no great moment. It was played with

(o, Sym
- M"Zan d Viglzi]:;y by, Leon Gaossens and Daisy Kennedy
eq Tliny g com, assisted by the Stratton String Quartet.
ot interest P;)Tsmon’ on the other hand, contained some
3 Ccmsc?onset by dreary stretches of tedium carried
Of , Otk liley tab{e lengths.  This, in my opinion, i
revealArnald ay, © improve on acquaintance.
Cngaa the cquee > Quintet all that need be said is that it
ng cong Vein thOser in a more easily approachable and
2 o Pines thean do some of his more ambitious works,
rhl'si(: parati"e si Most poetical and vigorous material with
ang Mowhic Uplicity of structure and idiom. It is

C] ve;

hdrm e GOQSSCII?(:eW people, surely, can fail to respond,

An o US With b or whom it was written) once more
({?i\-eradd@d atlr-lc:'s beguiling tone and phrasing.
n]"’}'er’ €xp, "“nat;):-on of ”“le evening was a pleasant, well-
£ SSic Who *y and introductory talk by Mr. Robert
a Services in th 2 3

e propagation of first-class

Eai,l Sr)eCiall_y £
5 or ‘the young, are invaluable and inde-

CriNToN GRray-FisK.

« ~he
rn\vhﬂ Spiry of

g b el selflessness : "
l“(l;‘v}:,(h!,'lon? » I\?jsf"” ~—Officer, to mew recruit:
1c W recruit:  Well, I really don't

Reviews.

“The Desire and Pursuit of the Whole.”
Rolfe, Baron Corvo. (Cassells. 10s. 6d.)
This extraordinary novel has been rescued from a lumber-
room by Mr. A. J. A, Symons, who recently published a
biography of Frederick William Rolfe, self-styled Baron
Corvo. It was worth saving; it is not such a certain
masterpiece as his * Hadrien The Seventh ’* but it is good
enough to shine like a star against the muddy background
of novel-garbage, to quote Carlyle, that fodders the circu-
lating libraries. As a man Rolfe was difficult to the point
of impossibility; he got himself into the most appalling
difficulties, and quarrelled tremendously with people who
tried to help him out. He had a splendid gift of invective
which makes his lunatic pride seem almost admirable.
“ The Desire and Pursuit of the Whole ” is a kind of
double portrait : Rolfe has painted himself as he saw himself
—an injured hero; while between the lines we read of the
egomaniac he really was. The title is taken from Aristo-
phane’s speech in Plato’s Symposium,’’ in which love is
explained as the reciprocal desire of the separate halves of
an original whole. This is the love-story of @ starving man;
Rolfe was actually going short of food when he wrote it.
ic who talks about starving,

He was not the whining neuroti
and sponges on his friends; he had at least the courage of

his lunacy, and was prepared to starve rather than be sane—
and his genius is such that I think the most sensible
reader will have at least 3 sneaking admiration for his

intransigeance. M. J.
New Indian Constitution.

view which, we understand,
His Majesty’s Government

By Frederick

« . . . We agree with the

has been taken throughout by ¢
that a Reserve Bank on a sur€ foundation and free from

political influence should already have been established and
in successful operation pefore the constitutional changes at

the Centre take place.

« The Indian Legislature g
Reserve Bank of India Act, and we are assured that this

measure should provide the Bank with a sound constitution.
We understand that it is expected that, in the absence of
unforeseen developments, it will be possible _for the Bank
to be constituted and to start its operations dut"mg the course
of next year. Reliance on the Bank to play its dl{e part in
safegual:ding India’s financial stability and credit clearly
demands that at all events its essential features.should be
protected against amendments of the law which would
destroy their effect for the purpose in view. A

« The White Paper proposals require the prior con-
sent of the Governor-General at his discretion to the
introduction of legislation affecting that portion of the Re-
serve Bank Act which regulates the power and duties of the
Bank in relation to the management of currency and ex-
change; that is to say, they do not cover the constitution
of the Bank itself. We feel, however, that so narrow a
definition leaves open the possibility of amendment to other
portions of the Act which might prejudice or even destroy
some of the features of the system which we would regard
as essential to its proper functioning. It seems clear that
the Act must be considered as a whole, and we recomme{\d
that any Amendmen't of the Reserve Bank Act, or any legis-
lation affecting the constitution and functions of' the Bank,
or of the coinage and currency of the Federation, s‘hou.ld
require the prior sanction of the Governor-General in his dis-

cretion,”
[From the Report

has recently passed a

of the Joint Committee on Indian Con-

stitutional Reform.]

Forthcoming Meetings.

Green Shirt Movement For Spcl_nl Credit.
National Headquarters: 44 Little Britain, London, E.C.1,
Wednesday, January 9, 8 .m.—_—‘Le(‘turc' by John Hars
grave, Founder and Leader of the Green Shirts.

redit Group.

Birmingham Dounglas Social € 7
—Dr. J. E. Pusves:

dare You short of ? 1

January 9.—Subject to be apnounced.
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LETTERS TO THE EDITOR.

THE DISCOUNT VOUCHER AND INFLATION.
Sir,—As one who was present at Mr. Gibson’s address
in the Blewcoat Room on November 30, and who heard
the question and answer to which your contributor, Mr.
Grimm, refers in his article in your number of December 6,
I should Jike to be allowed to malke the following comments.
There was, in fact, an undoubted flaw in Mr. Gibson’s
exposition of a perfectly sound case. It was emphasised
by the printed figures circulated amongst the audience. By
these figures (and confirmed by the actual words used by
Mr. Gibson) it was made to appear that the whole difference
between consumption cost and (normal) price value was to
g0 in a discount which could be turned into extra cash. In
addition there was to be a National Dividend, also appa-
rently calculated (though Mr. Gibson was not very explicit

on this point) on the same basis.

It should have been made clear that the actual difference
must be distributed between National Dividend and price
discount. Thus, to take the example in the printed figures,
wl'lere 1,500 represented consumption cost, and 2,000 the
price value of the preduction, the 300 difference must be
divided in some proportion (which was not stated.) If not,
the‘re will be an inflation—that is, more money than is re-
qu‘lred to buy the available desirable goods at the normal
price l.evel.. In any case it is no answer to an objection
about inflation to say that there is no inflation if the prices
do_ not rlse ! Th.at is true, but the whole point was that
prices will rise if t.here i:s too much money (unless prices
are fixed by law, in which case there will be unusable
tfmney .about..)‘ Tbe price discount in itself would not pre-
\“?:Ltk[l)rlsc;: xilsmg if there_ was too much money, for traders
A Py put up prices by an amount more than the
(ii;;cott.mt.. The proper Wway to answer the queslion‘ about
incsﬂn}z: ;eto say that it '\vill on.ly oceur if the total money
e prgtr)czlxjer thanhxs required to purchase the goods
obably not have heen necessary to carr h.
matter much farther with a popular audience, but if i)t, !:a:

been necessary to d
0 so, the matter ol
somewhat as follows, g could have been put

Taking the figured example circul
sents the amount available for Diy
gether, let 300 be allotted for the

latter (enabling a discount not of 25 per cent., but 1Q per
.y

icent.zl. The Di\'i(!cnd, as one understands, will haye to be
csasue lsome\vhat In advance of production, and this would
use a tendency to inflation, Traders will he tempted to

g:letnl:ptprlces, bt‘lt it is proposed to check this by the induce
0 come into the discount scheme. T » i

the - lIraders wo
only be able to do this if they did not PUt up prices, O:l:

orresponding to the amount
onary tendency disappears t

; t o be re-
fw\\.c.d tl}rough the discount, which pProvides fre;h cash in
¢1nt1c1‘pat10n of further production,

It is not altogether easy to see tha
necessary. A simple census of production and the adjust-
u?en]t of money incomes o correspond, through the Dividend
\\ouhd appear to be' quite adequate. It would probably be’
n?uc casier to realise, for it ig 4 proposition that anybody
from the age of twelve upwards can grasp.

A. S. ELweLr-Surroy,

& WOMEN AND SOCIAL CREDIT.

tn‘,~l referred to a thousand years’ influence of Danish
Cus oms, The one that enables the farmer’s wife to be as
i‘l((»momu'ally ;fnd financially free as her husband persists to
1€ present time. Women were neither a prime luxur
N0r a frustrating curse. y
’ Sr)me.of the children and grandchildre
as p.r.'l(‘ll(fill in business
Services, in industry

lated, where 500 repre-
idend and Discount to-
former and 200 for the

t this complication is

n of these women,
as in the home, are now in the civil
i » and in the professions.

S Rl SR :

s d':\ g“l“ this affect Social Credit Policy? If 4 Social
.“ i Se A 3 e . . & e, 5 %
: (‘l‘uglc 1s offered as a business Proposition, women

vill say s Tue it . v N 1

v t Y, *“ Be Just with Wages and Salaries, before you are

generous with Dividends,*

Lqual pay for equal work is not a red herring to all the

though it aPPC““h::
Every VoIS
express her o

organised societies of women \vorl\ters,
be a red rag to some Social Creditors.
a voice and a vote and she can use both to
wishes. g

It is possible to measure time—Iin hours,
to estimate how much work can be donesesst
it is possible to assess values, and to re-as
first decision is not a correct one. e 1
In his preface to ‘‘ Social Cred_lt ~1‘]1ajbeari :
“ There is an ancient saying (which Wi
in these days of change and _unrcst) otin
upside down.” It is our business 0 P " their feet:
set Herr Hitler and Signor Mussollml :\)'holc o)
ander thought he had conquered the !
had not conquered Diogenes. At i of a-“-%:i T

When I was a child, the follo“"l“_a ;S1t I vxsnf
lady of this neighbourhood was _C”.']‘;';d'up
of her cottagers who was ill. "llulll STTC prcpﬂred,“
brushed, washed, and dustcd: Ther while she ate 1% e
for the invalid and chatted with her,

leave: e,
took her awhi
then knelt beside the bed, Pr“YCd’“a?d 2hd st:l)'fatll1 you put
following day the clergyman calec rayed wit
Before l:aving, he said, ** I would have P

4 me.”’ fullys
I have left my Prayer Book at ho Yours fﬂl‘rs‘fuM_ W

it is also possible

:1 an houfy
n i on8'5

gDIT- . st
FASCISM AND SOCIAL fl;,oo ma]te‘r‘f‘

Dear Sir,—If Mr. Chesterton require o ne furth
means *“ Planned Poverty h? nef-n letter !
produces the proof himself in his O‘-n the Fas ir
one would accuse the good peoplff ;ty put th,ell, W
tions of deliberately planning PD‘Cd do not tl_“": o
that they speal from their hearts :lﬂv their © cc e
heads. Therefore they do mot k“"‘ny targets:
the enemy draws their fire on i is to

He asks what other title the{!e ans
common wealth except work? e~icnce to an i
our Birthright. He admits that S;;lems o odcé (g
ing extent helps us with the Pro”C in some - :
goes on to say that man’s lf‘bolfrctly wlultl ;t the
always be required! This 1s.eA\ﬂOil‘l out t]] e pet e
to get home to people, and W€ P A0S s Ve d
degree ” will always be gr‘)\w;-bfor our 0% 4
depend upon this paid man-wor 1he moreé P-f this p‘“'bod‘ ]
paid jobs will grow less, SO that T
the less will we be able to purchase:
work is to be ‘ patiently bornev .
adult inhabitants, no matter ;0’:
what a laughing-stock We€ 'S:; opulatios
people! The entire able-bodi€ F;y to put Fasci® #
rushing to and from work every sion tO the o 0
week ! This is the logical conclus
for Plenty !

I entirely agree with Mr. C!
is the best restorative of 'mor‘é)l
his letter that his concePU“’"’empo
living.”” My conception 1S in earn
of my time as may be oCCUP'CE [y cals,
as a ‘* burden,” ‘* obstacle, ing oY
It is hindering me from .occtl]?:n .
much higher purpose in Life ¢ belie =
of earning a living. 1 do ”Olt man W2
Chesterton does not either, U_l‘l_ a
for the sole business of “’ol.km[glat it bE =i en ¥
Rather is he taught to ask f’t can B¢ = !
Social Credit alone shows 'h"“t ic
right progressively (lis|)lucm{," o
same proportion as the Power o7, becss
the shoulders of Man, or @S hc’lzll,“:‘ fl‘_J
scientific progress. . st be ;d’)!c

Perhaps Mr. Chesterton m.l{’,ns o ].“
he will only answer such questic sC
ledge, skill, experience, &
have we obtained them,
could man to-day produce wha

hor

i 1

a)’ il

he S oint, s

when 5 old™ inb g

hesterton ut it is feﬂ 0 e

le,” br, 12 iS5 3 [lnfegﬂ.v
“Wors . res 155
eist! ™ 0!

(‘f ]1‘135"“’%\'5{’,

ing < s gl y

.cl(l"r;'

bilitys 4 -here
d from ey L
an o he 0es”?
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tribution of man-work any greater than the contribution of
4 generation in the Stone Age? What is work?
T. H. StORY.

—Mr. A. K. Chesterton has brought to my attention a
from one of your correspondents, asking for a state-
pont of how and upon what basis money would be created
by. the Corporate State of Fascism. 1 would recommend
this gentleman to write to the Publications Department at
cony cadquarters and procure for his better information a
ey of the B.U.F. Speakers’ Note No. 5, which deals with
the subject of money in some detail.
mln short, 5 Fascist Government in Britain would base
sy Ot upon gold, but upon the productive capacity of
¢ Nation, ang sufficient money would be placed in the
ands of the community to enable the full production of
: nation in goods and services to be distributed to the
m?e’ Putting an end once and for all to the re§trictive
Wou]ﬁ ﬁf the banking monopoly. The internal price-level
that ;contm“ed so that the public obtains a guarantee
goodsa 00ur.1d Sterling would buy a standal:d amount of
lal’ger' bv‘f’“sb" as production is now restn'cted, a muxih
hag ¢ duantity of goods could be produced l‘f the people
p"Opc;se[ ™Money to pay for them. The Fascist monetary
arq s include the raising of the wage- and salary-stan-
of the whole community, in all industries, by machinery
credi(t)vfe fiment, by means of the issue of new currency and
lation geEnine Purpose, until the volume of money in circu-
ife re,-.lds Sufficient to finance the much higher standard of
Creatio éred possible by modern science and invention. Thg
e in; o ew currency and credit would then cease, an
igher \Stries of the Nation be required to take over thg
Credit \tvage'sm“dﬂrd. Further quantities of currency at;
Power t‘ ould be createq only when further advances in ble
riSingos l?l‘oduCe rendered this necessary in order to enable
inaj] ‘andard of life to be maint.ained: gt
Age of Iz],- S machinery becomes increasingly eﬁ'l?len(; i
?]l)ur fEISure will be gradually introduced b‘y cutting o:t
g pens_“'c»rk and increasing the school-leaV{ng age, graes-
Whilst 2o0S at an earlier age, and such-like measur b
Mepy Olrn no way forsaking the Fascist principle oftgszé
engaged iServ.ch’ liberal allowances will be made to
1! sclentific research and artistic creation.
" = THomsoy (Director of Policy; British Union

Sir,
letter

Si of Fascists). ! \
Che;t,e\rtlo TPeat, with some alterations, a section of ].\i;
i FﬁSCiS:esc;:tot:i:eplyi"g to Mr. Frank Griffiths’s analyst
LO 10mics. "
uhimate POsition of Great Britain at the njoment‘ bearst;:e
Urgen,  '€lation to British economics, since s
the Need in that country is to keep blg'
“pinionora-le‘ of the people until such time as fput}ig

SCiengig 'S sufficiently advanced to permit of 1
o Plamning  of production and distribution

Socj o 5 3 A
thy 4l cregit lines. ined in

! Coung Every nerve is being strain o
SUfficiene,, Y. L0 Secure a larger measure of economic sel
Aeng Ys and until this has gone a little further it 1S
Mgy essrs, MaeDonald, Baldwin, Eliot and Co.
oy to ndent on conditions of world trade and, there-
the Pro SOme extent, on international finance. Even so,
fron, STeSs made by these great men surely must win

08 Mr Ur unbounded admiration.”’

s‘ancondu .e hesterfon see the point ? a
Ulg 4 the Presy asking Mr. Chesterton : (1) Does he under-
Sigy € wo 1 "Nt monetary mechanism of the world in lt.S
['(\ "XIngs? (2) Has he studied the Doug]aiAggll)-

“Orre 3 §
"C‘L:]t a’(3"?lsirr)10ndems who set out to turn the moral of a state-
tiu}ls\vords e e Propounder by the device of altering a few
)(\ep rases in it should explain where the altera-
e N made. In this case, while Mr. Chesterton
to 5, Ay \\-I‘)Tmt‘being the author of the statement—readers
1Ot unless they take the trouble to refer back

1
t.\Eb.]

v b TREE-FELLERS LTD.”
Teate A¥mentg by Timber Co. to Tree-Fellers Ltd. do

(2) Payments by Tree-Fellers Ltd. to its members do create
purchasing power.

3
hey come?
(a) If (2) precede (1), whence do t
(b) If (2) coincide with (1), and are exactly equal'to. (x)
(see (4)) Tree-Fellers Ltd. is like no other Limited
Company. Quite theoretical, but in this case (1) are
uivalent to A payments. ( x
(c)e?f (2) follow (1), there is, temporanly: a cost in Phe
Timber Co.’s books with no corresponding purchasing
power. o ;s y
(4) What about reserves for depreciation ol axes:
Someone else can deal with the other seventeen points.

Do I get cigars or nuts ?—Yours faithfully, o o

Sir,—I suggest an answer to the prol.);r:x b1:r'esented by
i r issue December 13, 1934, mI &
J.‘f}(-)lnn f}:::ning the Treefeller’s Co., Ltd., the men wourllc-l
have to save at least one week's wages, 4300, and to g:er
tinue to retain a week’s trees felled in advance. ﬁTc;rrir; o
the 4300, they would have to try to collect a prol t. oys -
Timber Co., which would come out o_f the comn;_u;lxtynaf:re
of purchasing power. So the 4300 is clearly of the
' B charge.”
OfI: ]r3eturn gmay I have a‘satisfizfjo?{‘
ion asl

re'a};:d:rs“tz yé’:trseg tgaz;equf;t of Douglas’ f( Monopoly odf
greedit ».__It is stated there t.hat desposxtfor lNo. ::)d l;a"
obtained 4102 ‘ from the Public in exchangcf‘ or "Sbg'l'sed."
How, then, can the goods be said to be ‘ immo Pl lblic:—

ein’g that’ they have already been sold to the .dl; 4
;S:erhaps even to the employers of No. 10, and paid for by

i ? Yours faithfully,
o TR N. RipLEy TEMPERLEY.

reply from your
a Reading Circle

" W n
Sir,—In speaking of a “Company,”’ we po.stulate;ll cc{;l](;el;
E of which may be repaid to the s
i st), an undertaking with heavy
' A hundred stalwart
« We are a Com-
more than they

with capital ( )

i f intere:
holders in the forn} o ;
expenses for materials and ?qu.pr:e::ing
o itting i learing, cha
woodmen, sitting 1n a C J
‘any » d:) not thereby become onel,) a:i)nning e L
4 l::l hange into willowy damsels by singing N
e cf thbe May.” To come down to practica -1 ,'en
Queeﬂ'o £ 1 ma Company and if the registrar, like sev 5
ol ‘YltSh l:dOT ignore the question of su
scientists a

accountants, will i . R
ibed capital, they must still incur B costs, for examp
scri a

Registration fees.

Printing c;f share-
ditors’ fees. | d

g:nSS plate on registered offices.

Bottle of Shinio for cleaning same.

Thus the thin end of the wedge is inserted nnth;eofnp
appears. A

certificates and balance-sheets.

ion Time " last weelk,

Gir.—Re conundrum under Question
2 .
my answer would have been :

stions.  Ask a
« ] don’t deal with * legal-status’ questions. k

elating to Social

- St T i
ici deal with questions reid 6 with
gé)hc]l_ttor. Yolu 0al:')cyra\ising one that has nothing to d
redit.

own statement shows.

Social Credit—as your A A. 17

SOCIAL CREDIT AND ACTIO,N',]CM e
Dear Sir,—* 1.61 *’ says that the SC mq;;rlm i
declzfed‘ illyegal under the‘S'edilior;1 Blil. h -
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The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry.  This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged irto the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
nati(l)in;ll complications arising from the struggle for foreign
markets,

The Douglas Social Credit Proposals would remedy

this defect by increasing the purchasing power in the

hands of the community to an amount sufficient to pro-
vide effective demang f

{ or the whole product of industry.
This, o( course, cannot be dope by the orthodox method
of creating new money, prevalent durin

i : g the war, which
Recessarily gives rise to the ‘* vicious spiral ” of increased
currency, higher prices, higher wages, higher costs, still
hlgheg- Prices, and so on. The essentials of the scheme are
of new money and the regula-
mers’ goods at their real cost of
om their apparent financial cost

- The technique for effecting
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production (as distinct fr.
under the present system
this ig fully described in
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SUBSCRIPTION RATES.
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