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NOTES oF THE WEEK.

Fin

ectu::c‘-: and the News-Monopoly.

Iegraph SOciegW]en to the Post Office Telephone and

Rnglneers. by 1;‘1}’ ast week at the Institute of Electrical
Shier's, it r. C. Fleetwood-May, a chief official of

as stated that London became the news

Tl al

Cen e

T OF the i

‘: Ostlll olds, i‘:]orlq in Victoria’s reign, a position which
%d-May guiq Spite of fierce competition. Mr. Fleet-

** The !
2 great d::ft of being the world’s news centre means
Nancia] hui) London could hardly have become the
celllfre,“ of the world if it was not also the news
“Ne
scale',,V}Vlz :gllecting on an internationally organised
eWSpapers ded, ‘“ was originally nothing to do with
fationa ﬁ;]but started as an essential part of inter-
. ‘ancierg, Wl?nce. It began with the Fuggers,
au 'S Diece of 0 had correspondents all over Europe.”’
pretZ‘Ori ative eiandol}r’ straight from the mouth of an
mOrerYatiOD b Psert'm the news-game, 15 worth careful
Semg. lmp(’rtansi ocial-Credit exponents. It is all the
1=Con dentj lbeca“Se it occurred in the course of a
y rnadz rafd dress to Civil Servants. ~We have
in g aTacter ine Srangcito Kipling's dictum (attributed
ingjq S0%trol of /i 0% of his stories) that power resides
tioy e tele homm“’“mtxons, and on one occasion
dey of the diffe Phone-telegraph system in an enumera-
to Im;n r. | lereetnt forms of * communication.” So the
& Stof oy re;§°°d'May ’s disclosure will not be new
expo, Clent e ers; but what he says will afford them
und g Xt on which to elaborate the idea and
o Implication to the public.
Te, € Savy; L * ®
¢ ey 'y]'lt]gn ;:’at. ‘“ time is money '’ can be as truly
of o Of news s money,” with its corollary that the
IS Coroly s the control of money.  The converse
leq ¥ IS the ?;:j also true—namely that the control of
exclugi rol of news. And the more central-
ive the control of cither the more self-

sition that the two things controlled
cal purposes, which,
of imposing and

evident is the propo
are indistinguishable for all practi
summed up, mean the purpose
instrumenting high policy.
t
\If you were to possess this
power, and wanted somebody to refrain from doing
something or going somewhere, you would have the
choice between two equally effective options; you could
puta money-cost (or price) on the action, and withhold
from him the money necessary to meet the cost, or you
could frighten him off performing it by misi i
him of the consequences. You would get your own way
as a despot, or as a liar; for he could not know that you
t is the secret of the bankers’

were either. And tha
power. They can so use their control of money as to
lar belief that they do not control it. It

induce the popu

is all the old game of passing the buck, with the new
feature that the buck passes to and fro from Money to
News and from News to Money—and with such velocity

that it is doubtful whether even the Money-mongers and
News-mongers can always be certain where it is.
* * =
Perhaps there is DO better way of
tial identity between the money-system an
system than to watch the tape-machine at work. Letter
by letter the hammers stamp out 2 message, and if you
are in a contemplative mood you realise that what you

see unfolding itself on the tapeisa duplicate of a message
being typed out at that very moment by an operator
maybe hundreds of miles away. And then, if you have

Credit Analysis, you realise

some knowledge of the Social
that you are watching a working model of the loan-cost-
ing system, where, as the operators of high finance type

out the figures of created money on their instrument those
figures simultaneously appear as a cost-message on the
industrial-accounting machine under your eyes. Sonf
times the tape-machine will tap out a *‘ correction **

a previous message, thus reminding you—if you

* .,
To give an illustration.

realising the essen-
d the news-
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the right mood—that news messages are not invariably
infallible: but you never see such reminders come
through on the accounting-machine of industry. You
never see, following such a message as ‘‘ Bank-loan
issued fro0, creating cost £100,”’ some such correction
come through as: * Bank-loan repaid £100, destroying
cost £100.”  Yet, as you know, the message, truly
corrected, should read something along this line: ** Bank-
loan repaid, £100: Cost left unrecovered (and irrecover-
able), £80.”” What might be seen by the ordinary
wgtch?f would be a supplementary message running like
this: ““ New Capital Issue £80,” which would give him
tI;e exactly opposite and false notion that a new item
; : ;ez;;z;c.eammg wealth was being added to the indus-
* * *

News. can mislead without necessarily being untrue.
News, like Money, is not a pool, but a flow, and there
is suc@ a thing as the short-circuiting of news corre-
sponding with that of money. A particular piece of
news may be true at the moment of announcement
and become untrue afterwards in the sense that thz;
deduction one tightly draws from it at first may become
a false deduction afterwards, The hypothetical
?;?ples of‘messages just given help to illustrate this
truth.  For instance, at the moment when a bank-loan
1s 1ssued and announced (as we are supposing) th
deduction that the cost initiated at the same : x
recove'rable would be correct. The bank-loan grelzogzz

Trecoverability of the linked co
called in, the natura] deducti

;a:;gnthe coost ﬁiisappears along with the rapaid loan is
8- On the token figures of oyr examples it is 8¢ per

se of time brings about 2

st. But when the loan is
on that the linkage holds

on a current of purposeless
Paraphrase the title of 4
Passed about by Ligs from
havu}g 8ot ourselves ep-
physics, we will stop.

Pre-History.

According to Mr, Ezra Pound, “
cause of rottenness at the centre a'nd i
that rottenness has been ﬁnant;ial "l
usury was the cause of the fa]] of'th
the Roman Empire, the Venetian Re

electricity or air-waves. To
famous book, we are all com
Nowhere, - And now

tangled in the fringes of méta

Empires decay be-
1 every known case
and he asserts that
e Roman Republic,
public, and so on,

usury is Ij}o;, at any rate in our own present case, the real
o irr:siet %omal Credit the usurer would find his
chance, 5 gniicant place. But usury gets a good
il {,};c;&:swli:z‘?e there is a faulty system of econo-
: Town up 1 i
usury in the Jast tyg hindred Sndoufréft;h;el;rrzdisﬁi:lf
( I,;,Otro‘perpetuate an economic system long since
b (llr:;tap-ce, the idea that all money is debt_
A nition—or that_in some way all credit
e ght not to th}e nation, but to the banks.)
S during that period, driven with increasing

reached a point where their econom
but the repetition of history only sh
of the past (always more obvio
and offers no guidance to us W
now, except, in a general way, to

rough, outlines.) Certainly there
same problem as there is now of it
and a too productive machinery i
conference now going on betwee
colonies), never such a world-wide
ing-grounds.

But we have reached a point 2
all other civilisations went down
This stage has always been mar
good leaders in the governmen
of morale in the nation as a Wi
time. In our case, however, th
the adjustment that would se
civilisation to pick up again.

In the past seems to have been
a longer or a shorter day of grace, 2
the fall, in which they could h

Hearing about them is like W
all the now extinct animals that b2
—huge monsters like giant rhinoc
reptiles, or those enormous ones W
and tiny heads. One and all e
few kinds were destroyed by 2 o

in themselves—their own partict t
the same problem—failed to 2 ]ust
cumstances in which they foun

perhaps, they had adjusted
one set of circumstances, an

mics, which was not designe
age. !
_Any ““ system that works,
living organism, will carry %

grace; but it is very definitely &
not last for ever.
Credit movement may bea T€V:V "
of the creature,"yor COI:,S‘J
thing in its ;
ture to move in the righ
wake the community to
tion—rouse them to action?

in possession of the remedy:
for the survival, or otherwisé:,
on us, now. We have to cons!
to convert a few others, or eVe.
to Social Credit, or whether, S

short, we may not have t0

the

startling,

us than :
ho are makmgh at M8Y

happen by the laws of probability ancd
of human nature. (But it may not;

peculiarities need as much attention as
was neve

a too producti’®
» (to quote
France d

structure begins to totter, 2 sYs'celr‘::e dg

tal system %
ole—as &t
¢ remedy ! t for
ditions T
If history 15
t the I 5

oink
the day of grace passes; for anOat a lfihese fs y E;;e bel?

t con

itself this time, we must impleme?
ther

ave averte
atc in, a

hing 2 P the &
e liVedr (:f jrd ﬂylpi

ith

» guch 2% %
for &

LN S us.
sheer force of its original IMP€ %

ers 12

Can we succeed where the 9t,bng infl

ving usneftis Iﬂal(;le o

2 t (2 u;e 3 ;

mind, bu L get thn
directing consciousness—MmU>"  2:on.

E t dlrcchucnc)’

frequency by their necessity of borrowing more
—this because of an increasing money shortage:
cause of usury—have placed themselves,
and more in the power of a particular gan g0
which, though it began as (and still is) a private 8255
usurers, has had bartered to it now 2 far'w1’ Dt
that of withholding and restricting the nation's cr

It is true that the Roman and other grea
ic system went’

the st {
ows u:h a iﬁereﬂw)"
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Scrapping Social Credit.

Vaﬁcefihﬁt paragre,lf?h in THE NEwW AGE recently ad-
scrap S ¢ Proposition that it would be as easy to
P Social Credit as it is to adopt it, provided that it

ed out a failure,

_ Is this trye?
i [Propaganda?
the g:gt}:l ,e ;5 tfo its tl’ut}{. It goes without saying that
Posed to S, 9]°V61‘C9mlng the resistance of people op-
Plevent it C(;a Credit, and so placed as to be able to
Pearance 5 Seondon s stupendous—at least to all ap-
Is il'relevani :een by SO_Clal-Credit advocates. But this
ould thoge 0 the real issue, which can be stated thus:

men_g posPGOPle—let us call them the Bank-States-
being trieg dmg them to approve of the experiment
Willing o0_o €Sign a pattern for it and secure wide and
they, Dol lfera?lon in working it out? If so: Would
in the €VentnChl-ng th.e experiment, incur the risk that,
of its failure, the co-operating interests

\VOuld .
ance? Wish for, and be able to enforce, its continu-

If so, is it wise to emphasise the fact

The answers

to these i ived from
eXamination questions can be derived

out | of such an exemplary scheme as that
PTovisiong or Scotland; and readers familiar with its
chin Will have no difficulty in seeing that the
to Speakg ?f that scheme would present no difficulties
Woulq eo - Ex hypothesi the Press of the country
Stly; ang explaining its principles and provisions hon-
llity of ¢ When that was done most of the initial hos-
Temoyeq € Interests required to co-operate would be
subdividédan};i “{h_a.t remained would consist mostly of
°°HCilabled ostilities proceeding from mutually irre-
Woulq o, ands, the obstructionist sponsors of which
; w0u1?1ce].ea°h other out. Self-interested calcula-
1 the hy triumph over doctrinal agitation. A prize
Calleq 4, 14 is worth two in the bush—and be that bush
Equalityy L Dhame of Justice, Equity, Fraternity,
People wint Liberty, the “vast majority of practical
Digher Il take the yiew that even should there be
i FYZes to be won by raiding the bush, well, a
€ hangd wip help to finance the raid! They
wea’St buy the salt to catch the bird.
Plaggjp - COMme to the second question. There is much
;h In the proposition that the easier a thing 1S
e"iden‘: harder it is to stop. And in any case it is
eraty that the starting of anything must produce
or p O of the conditions in which the option to
Cop OVer ot to start js open. During the Protectionist
Uni(”list ;y leading up to the General Election of 1906 a
eiwsp?PeT argued that, after all, if this country
plus %erlme{lt that Chamberlain’s scheme of Pro-
it oo ;nperlal Preferences failed to fulfil expec-
Aper iu d bt? abandoned. Whereupon a Flberal
coedonme Mmediately retorted that the policy of
St unt Would need years of organised agitation
Ddreds of thousands of pounds in order to
unq tthGStEd interests which would have crystal-
pePF’et atj ¢ faulty policy and would be insistent on
> if th!on_ That was a convincing reply—al-
. aboy, § Umomst§ had known what we all know
the “Men, e technique and policy of our banker-
anvested intey could at least have pointed out that
1hel"P Toteot; frests of High Finance at the back of the
g, Onist agitation would be able to put up all

bl One
-;:ue wasyn:ecessafy for its conduct. However, the
teg:ders Ver put to the test, for the Liberal Free-

lonjgt. . & Smashing electoral victory over the Pro-
* and we may not doubt that our friends the

bankers had more to do with the winning of it than
history has recorded. They doubtless acted on the prin-
ciple that prevention was cheaper than cure, and that
the proper time to stop an undesirable policy was before
it started! |

The history of this conflict will repay further examina-
tion, (a) because it illustrates how changes in orthodox
policies, or agitations for such, play into the hands of
the bankers, or are bent by them to their own purposes,
and (b) because by doing so it enables us to appreciate
the difference between the problems created by such
changes and the problem likely to be created by the
fundamental change involved in the adoption of Social
Credit.

During the seven years leading up to the General
Election of 1906 the Boer War had been fought and
the gold mines annexed; Mr. Balfour’s Education Act

had infuriated Nonconformity by ‘ putting the Churqh
schools on the rates; ’’ the Government had stirred Bri-

tish Trade-Unionism into violent hostility by permitting
the South African mine-owners to import Chinese labour
into the Rand; and lastly Mr. Chamberlain’s fiscal
policy, on which he proposed to fight the Election had
alarmed a large section of British industrialists who st(?od
to be injured by tariffs. Incidentally, the Australfan
Commonwealth Act had been passed—an event which
would have facilitated the negotiation of Imperial Pre-
ferences had Mr. Chamberlain won his mandate
(although that may not have been the qnly reason for
it). Now, reviewing this picture of. armies _of agitators
converging on the ballot-box against their common -
enemy, the result of the election could ha‘{e been pretty
surely anticipated. ~ The bankers were in the happy
position of being neutral on all but one of the questions
agitated, and of being able to secure a large bogy
of popular support for the retention of Ij“ree-Traede
policy—the question in which they were mteresl.‘d !
They were able to appeal to consumer-interests under
the slogan of the  Big Loaf ”’ (Free Trade) versus the
« Little Loaf” (Protection)—pictures and models. of
these loaves being displayed throughout the constitu-
encies. b

But, for the very reason that gr(?unds of hoshl}ty to
the Unionist Government were so mlxeo_d, th.e question of
interpreting the electoral mandate, if given to the
Liberal Party (as it was in the event) was .hkely to be
difficult. As we all know to-day, the function of inter-
pretation is reserved by the bankers as is their powecll' to
impose their interpretation on the Government. Sﬁn't s;c;
it was then, although not so tightly as DOW. 2 lto
not surprising to find that the smashing lezra ;\/Igthz
of 1906 was hailed as a mandate for Frer? T'ra e. e
the Nonconformists nor the Trade Um‘o'mStsthgorates L
they agitated for—the Church remained ** on : e 4 o'ut
and, although the Chinese were subsequently ¢ ;’;a s
of the Rand, their places were filled, notd _vat 4
Jabour (as the Trade Unionists had expected) y

black. pO]ICy that of fiscal

Next to the question of credit ; e
icy 1 _reaching consequences &
e s b i fél(funtry asgregards both their

the industrial interests of a

ir i i jonships. It can
i international relationships. :
R er between various industries

ter the balance of pow! u
ii\}ithin the country, and between them .all c}onstiglr:‘d
collectively and similar natio_nal groups in ;)t;;; 2
tries. Now, if we bear in mind that in 190 ?th o
of Britain were not ne ed up Wi

arly so ti "
affiliations as they are to-day, we shall realise the
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hf)stility to a fundamental fiscal change could be recon-
ciled with the general interest of the country on the
grounds that (a) it would be a leap in the dark so far
as its ultimate results to our overseas tradewas concerned,
apd (b) it would enable the protected industries to en-
pcl.x themselves at the expense of the non-protected
inside the country, and by so doing divert political power
to tl}em which they would use to defeat attempts to
'flbohsh the tariffs. They would build up political fight-
ing f}mds with profits extracted from the rest of the com-
munity. ’I‘.hat was why the Liberal newspaper previ-
ously 'menhoned was able to point out that the repeal
t?f tariffs, once granted, would be a long and expensive
job. Not, be it noted, because of the attitude of other
countr}es, for they would naturally be in favour of the
?epeal, b.ut sglely because of the attitude of particular
mterest§ in this country. It was all a matter of th

domestic balance of power—how to alter it back if thz

changed policy di :
Sponsors_p y did not fulfil the expectations of its

adlc\)lggonwef cgm.e to the: main question. Would the
Sequences;) gcxal predlt be followed by similar con-
SAlC e e e
expectations,

’:ﬁe;);:fsem:vs)‘ﬂ\zere to prove injurious to the m:jrolfitt(; go(;
delay‘m:g tl?e .the're be any influences preventing or
S rejection of the policy? Readers will be
s augh at the very idea, and rightly so. Never
S ;gai nztlmplil(:lt in the warnings which the banker;
e btxymg gut the experiment. We shall all
Blon oo thaty inflation *’—*“ look at Germany ”_aid
e T nz?{rtt. Ye_s, but the ruin won’t descend
g morning. So long as the principle

policy were applied, the experimental dis-

count and dividend coul
s il;.d be as modest as the Govern-

would be plenty of fime tand I any likely case there

Defony o sl 0 watch result :
ore "~ irretrievable disaster *’ coulds ggiiﬁ;denqes
over-

take us. TLook
J at Roosevel ’s st
o ¢ Roosevelt—he’s still i
7 such dlsagter, 1n spite of his omissi e
guards against inflation on to adopt any
Very well. Th :
. € next point i :
Sl : point is th c
detesc tz::clld tﬁendencxes arise, and if, \?r;;rfx l;idES{rable o
influences lféa-re permitted to continue and It)izr\lzee?ced o
some groupinpmgfthe policy in being must re:.% e
BankerS?—indistiialpfofle' Who  would the; eb n;
ists? — S
say, sts? —wage-e
31; g?nsurr}xlers, that is, the while ;Iglo;rlse?)~or, chall e
n: what would b u
results? Tt e the nature of thes -
e initi“ﬁ)uld have to be the disappezfrundesmﬂ)le
giving mor, ally conferred. Now, the sche e e
viding a mi)rﬁ) utmhas-mg power to every citigi sta(l;r 4
el?rt}}'l ncentive to producers toand 1p =%
38 the baskers e schem_e is fundamentally un el
ated scheme base}:i' then}; since it is a coherent cosgll‘]c?' -
will fail in Al o on the alleged uns AR
: Siect: ound principle, it
by itself ons together, and i '
COmmunityI::,athgt case there will be nonztecltrilognyf B
of the rest. Tl?e Zgnto 80 on with it against the :iris;(}::s3
A s
implies a rotaiie umer who cannot buy more goods

e produc :
qll)lmers egzc‘::igause it wasn't worth while, anq :IT
2 would be neo ;2‘2; fCOuldn’t help t};emselve:
stop itself. or an election to stop it: it

e
There is one more point. Granted that th; frhgeu‘:d
stops by general consent, it might conceivably eaument

that the stoppage would be dangerous. 18€ artl;ecause
has some antecedent hypothetical plausibility create
of the fact that wrong policies in the past haVet when
circumstances inimical to their reversal. ud to be
those circumstances are analysed they are fo}!I;e rest 35
related to just such changes in balances of_ ﬂ{st jssue-
we have discussed in respect of the Protection vithouts
Justly or unjustly, with universal consent o: ;
the reversal inflicted hardships and 10ss¢® f
sections of the community- ! ory ©
Social Credit does not come within t.he iazegxizing
such cases. It does-ot start by disturbind io would
balance of interests; and therefore i'tS cesseisl eV
not involve any re-balancing- It remfOrcot T
of them and reconciles them with e'flch-f hat clai
is the claim made for it. If it fails to ]ust.]~ytior1
then the reinforcements and the reconc l:y'S 15
pear (or do not occur), and the economic the pank?
to speak, handed back without damaEe S
to resume their own policy of managiré nnot &
Rl -] Credit 3T aypy it o
The conclusion is that Soca tisfied with " con
in operation unless consumers e saUs g

they are; then it ought to Con}-ﬂsn}ﬁ.t by 2 wlflpllf‘fhaf

certail

tinue, because the satisfaction 1 7 in O

munity, who, by reason of the ex a:ria ira {naf‘%nﬁpg

ing power in their possession have Cet: thei

economic power with W ich to bac oSSibl'et

power in case of necessity. . pout the Iboeg 1f
But why waste time arguing atheticauy? b 0

failure of Social Credit—even : ypo case? tsltl - cer¥e

n

not suggest lack of confidence 2 Ourrguf“
course. But judiciously SE Fheinztlefi- to 02
to expose the hollowness and IS o 1iskY ceft'fY:JI;

warni’rlx‘is that the new poliCYn (l)iv ciou:lg’lot be ;

91k e fact that they ar¢ : ust 2% atio%. g
the subj Jar discussiol Fnin? o arife
subject fit for popl}laf their de'c;¥e aggzr e

strued as any weakening <
{)ﬁevent its adoption. Indee 1 to
at they are going to appezon,t try 1t

slogan: *“ Talk about it; but B 9

B 8

{ ¢ + i
Gaitskell on A o

- H c

[Reprinted, by request, fro™ ot s i 0!
1933.—EDb.] fow © ¥ {5, do 0

“ Tt is evident hat the ‘ T8t Ofto cover o rf’ducﬁ
sums which have to be charg® spect of th° i / fo“r
include all payments made 1 = l«afl"

n

of the article.” writing othe wwt
So says H. T. N. GaitSkeu"/HI” in & G

Monetary Heretics,”” Chapter ntit o

le: 1! i
planned and edited by (Cipid St tC ;Ioﬂey' cost ;: i
Everybody Wants to KnoW AbOT St I o0
. Mr. Gaitskell goes on f© 5:}}: 5 :
ave to be met by the o cer ) '
fact only the costsyof the final Py & o
his costs are simply his A P?
dividends, etc., and his
services and goods brought {1:0111
of which the most impol"fa“'c . Yo
stock.” “ Providing that ihe he h°
costs, there is no reason

goods and continue to carty e Cey do. “rod
producers, who do not sell diré ] b ol 2 [’?;
recover their costs too, bU ney ~ P 0 1
: umer: 8 oot (¥
upon nor deal with the cons the® o dif tht‘t o
organisations,’” and receive not Seppose 1e Z
ment.”"—** Since these person® ror 10 Suwhat

consumer, it is obviously 22 ert  yell

consumer must pay their costs
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{’SIS(’)SHS what therefore the total A payments distributed
A +gB out the system must equal are just a single

M GI;«’.iglrl?ent of. the final producer or retailer.”’
R d'eal (11 (s ell cl_axms that because the consumer does
Ty d;rfeCt-wm:l the produce'rs and wholesalers, he
e r;y their costs but, since he deals only with
e cl,u e defrays only his costs. Mr. Gaitskell
Producers’ a::da»sv htol w}}o ,he imagines Floes defray the
thiy i olesaler’s costs, or with what money
COnrslicsltl;dsg tllrll the retailer’s cost is a B payment which

> WhOlesale,wholesaler"s. costs, an A + B payment
costs, alsg Aer s B payment consists of the producers’
ment therefOre+ B payments. The retailer’s B pay-
saler's costs 5 (;:on§1sts of the producers’ and whole-
Tetailer’s A nd, since the consumer defrays both the
Whether he ;:a.l B .COSts, I cannot see that it matters
OFinot, ihe, dof s w1th' produc.ers and wholesaler direct
dealings with trl:ys ﬂlt.nr costs just the same through his

olillust e retailer.
diagram srzte his argument Mr. Gaitskell uses a simple
B Birohas ggested by Mr. E. F. M. Durbin’s
sing Power and Trade Depression *':—

200 + 200 + 200 + 200 + 200 =1000

F
&ming 200

spinhing

“eavgng

>

Molegare

Retail

c ;
800 1 200
B i A

1000

(Fig. 1) that costs are made up of A pay-
€ A payments of the first producer becoming

Payments of the second and the A + B pay-

Of. the second and succeeding producers and whole-
f the retailer,

u
e }:t;g:ately,bemming the B payment 0
o g onsists of his A + B payments.
€ 0o peg dlagram actually represents facts,
Wages -4 for the Social Credit proposals, because total
exactli' salaries, and dividends, A payments would
€qual total cost of production, A + B pay-
consumption
In fact the price factor ___JE——— would
always B s production
. Gaitskumty and with one or two minor exceptions
DMr ai ell thinks that it is always unity.
Mouglas,sltskell quotes, with one minor €rroL, Major
2o illan statement of the A + B theorem from the
“?8 lcommittee Minutes of Evidence, Vol. I, page
31111 ° Pract';np utes ambiguity to it. To business pegple
Vi g that ige cost accountancy it has only one meaning,
séz': i the one which Douglas states quite clearly,
T e y 2 Tate of flow of purchasing power is repre-
Aate O e bUt. since all payments go into prices, the
q Wil no;v of prices cannot be less than A + B. Since
iguct ea I)llrch.a se A + B, a proportion of the pro-
(lerm 0 puizheqvaalent to B must be distributed' by a
Seripy; asing power which is not comprised the

It sh,
n’lents Ows
the B’
Mentg

€r
Whog

there would

Mengg,

farming, spinning,
Fach period is @ss
cost, and A payme
stage to those
or investors.
form consumers’ pu

duction proceedi :
different stage at any on€ time.
of the five lines of producti
the end of a stage in eac.

are ass
charged for the commo

no money is saved.

periods d
made available for sal

At the outset Mr. Gaitskell confuses the cost of pro-
duction, which must be recovered, with ¢ the rate of
flow of prices.”” He does not visualise production and
costing as dynamic, and because of this he nowhere im-
parts the true meaning to the problem which must be
treated essentially as a flow.

Although I would not agree that the diagram is a
correct representation of facts, since farming, spinning,
weaving, wholesale and retail have ‘“ on-cost”’ and
«« establishment charges,” which would be added to
their production costs, and to be fair to Mr. Gaitskell
he also recognises this, I am prepared to demonstrate
that this diagram used dynamically instead of statically
can show that the rate of flow of prices and incidentally
the prices which the retailer would be compelled to
charge for the products in order to cover all costs would

be 3,000 instead of 1,000 imputed to the retailer by Mr.
Gaitskell.

Since cost is a flow, as soon as farming pays out 200
A payments, it immediately proceeds to pay out another
200 A payments, and so on ad infinitum. Likewise,
spinning, weaving, wholesale, and retail.

To develop the diagram correctly we must look upon
it as being the product of a state of society which, as
I believe Pigou puts it, isin a pexf.ectly steady state
of self-repeating movement.”” The diagram will there-

fore be as shown in Fig. 2.

__AGCOUNTING _PERIODS
f” PERIODS' OF TIME
a8 d e bé -
? 200 200 | 200 | 200 | 200
Farming | A Rl AL |
i 550 | 200 | 200 | 290
i A SolEa laasg | g
Gpinine | 200 | 200 | 200 | 200
g 00 (220 1% |8 | B 1B
b : 200 | 200 | 200 200
Woating 2 ! 45 | abo | 4do [ 400 [420
o H _L_L—_.L—_.L
o 500 | 200 | 200 [200
f il | S [
Wholesale {600 | 600 [600 | 600
1 i B B B B
i 560 [ 200 | 200
Ia Atilm
Rotatl | { g0 | 800 | 800
!
Gl ALy
M. T2. 3
Acoounting
Perlode.
0 I
iy stk et

ion is divi i iods, consisting of
duction is divided into five periods, (

o weaving, wholesale, and. retail.
umed to be of equal duration and
nts are made at the end of each
either as workers

in indus
engaged in industry iy payments

It is understood that
rchasing power- '
In such a state there will be five parallel lines of pro-

ng simultaneously, each of .them at a
Each stage in any one

on ends coincidentally with
h of the other four.

The A payments paid out at the end of each stage

in the prices
ed to be completely absorbed 1B
3t dities which they buy so that

ssive accounting

T, W12, and T3 be three success! E
i uring which woollen cloth 18 completed ns«l
e at the end of each of vﬁ)

;W loth el
ultaneously woollen clo y o

1on grouped under A.”’

periods, and that sim
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four stages of incompleteness at any one of these ac-
counting periods.

The rate of flow of cost prices at T1, T2, or T3 is
shown to be:—

A pay- Bpay A+ B pay-
ments. ments. ments.
Farming 200/ PE—"10 200
Spinning 200 ... 200 ... 400
Weaving 200 ... 400 ... 600
Wholesale 200 ... 600 ... 8oo
Retail 200 ... 800 ... 1000
{liotalNM T LS 1000 ... 2000

3000
The explanation of this diagram in the terms of Major
Douglas’s statement to the Macmillan Committee is
that, the rate of flow of purchasing power to in-
dividuals at each accounting period Tz, T2, or T3 is
Tepresented by A (1,000), but since all Payments go
into prices, the rate of flow of prices cannot be less than
A + B (3,000). Since A (1,000) will not purchase
A + B (3,000) a portion of the product at least
equivalent to B (2,000) must be distributed by a form
of purchasing power which is not comprised in the
description grouped under A.

Let us look at it in another way and assume that at
the end of period T analysis of all costs are made
such as might be done at the end of 3 year, :
farmer, spinner, Weaver, wholesaler, and retailer will
account their separate expenditure on a]] goods which
they have completed, and upon those which are in the
Pprocess _of completion; they will place their incomes for
'fhe period against these expenditures, thereby disclos-
g their monetary deficits or surpluses.

armer’s expenditure IS 1,000, bein five -
geg:)tz, ;;is,g ? d, and e; hijs income fromgthe spiﬁ?x}e]r
) our paym
i o e
Sl tned, represented by
The spinner’s expenditure is 1,600, he:
ments, b, ¢, d, anq e; his income fr;r‘x.;eltllﬁ &’)ur i

eaver i
1,200, being three Payments, ¢, d, apng €, so that heeilal:
SPent 400 more than he has eamed, re Tesented b
stock, 400, (s isats B
The weayer’s ex i
penditure is 1,800 being thre -
;n:g(t)s, g:e d z:nd e; his income from the Evholest:;lfra };s
0 S8 tWo payments, d ang e, so th
spent 600 more th e
o an he has earneq Tepresented by
The Wwholesaler’s

ments, d and e; pj
being one Payment

from consumers T
balance his income,

The position is that the farmey ;
extent of 200, the spi
wholesaley 800, maki

£ » ““in a per-
-Tepeating movement,” be in-
farmer by one-fifth to 240, the
€aver to 800, the wholesaler to

fectly steady state of gelf
°Teused in the case of the
spilaer to 500, the w

jons to the

1,200 (since the farmer performs 5 o%eorlitslgler’ 52, in
spinner’s 4, the weaver’s 3, and the w . bilend d
one accounting period of 5 units of time, be 1,200, 839
e). The retailer’s B payments will thl?'ss st (A B)
with an A payment of 200 as before, '1llonly have Tl
will be 1,400. But since consumers Wi + will be 490
as before, the retailer’s monetary de'ﬁlahav e to be ade
A revaluation of prices upward ) ttempt t0 recqu
again for the period T3, in order to 2 repeate unﬁlw
the monetary deficit. This process ’51 pe found 2
becomes impossible and, in fact, it ';‘(’) ;
sary to curtail production owing X
unsalable stocks held by the producers: o 0O

tailer. ; s be e
o Iatﬂfollows, therefore, that there wﬂi ?tihl‘:afzn of ?eld
stant unliquidated B cost of 2000 &1, 5y sopresf
accounting periods, T1, T2, or 13- all stages 9 it i
in production by woollen goods 18 (In act? cir‘l oot
pleteness in the example taken. . all stages © ociatios
not only represented by goods 1 ods an depr”
pleteness, but also by coleeteddg savings') . ”swd
capital assets of all kinds, inclu l?fg form 0 t;

The B (2,000) requires 10 6¢ mf be lignid®e 4o 6%
loan to industry, which can neve: desire desl’e

Mr. Gaitskell will agree that !
itself from debt, and that the 10 =7 3
to rid themselves of the bur(-ieﬁsinterest pay™ g e 7
drafts, with their consequent g than by chaf CaIﬂPlet
what other way can they do th{Se of ther
(2,000) payment into the fPtl;E accounting P 5
woollen goods at the end © il fp80
T2, T3, et seq.? are ©

They are compelled, by thetoni:;covef al g b

ndustry

¥

problem that confronts them, oods, =7 ¢ he
in the selling prices of comp! e e WhOI® :Ccounuﬂg
of this, their selling prices muSt P® "3 ¢ the &7 5y
e HIS P t the € 3'000 of ¢
of flow of prices incurred at tl ots o P

periods Tz, Te, or T3, which B0 5 pay® et e
Since the public has only e 1.000.11 be "op
accounting periods Tz, T2, © ods W' jrach Bﬂd

O :
charge, it follows that Stocksl-Ofui%ated ato;:hw“o!1
able, and must ultimately be lqducinfa’ P at o
their cost by the process Oh stocks: 4o, o

.t 0
bankrupting the owners .Of t es e seeﬂ’i c0n” o)
If Mr. Gaitskell imagines, ;

& £ Cons
prices to be recovered from B d b’oods'd % s

te 01
of the industrial cost of COH}p o dema” tlleur&bss
be added, if the nature e account FpieBo ey

Domina] profit, how does 1% ' ont ; y
Necessity which exists at P 7o cre or 99 b

o 3 ¢
deferred payment, and such chaser at® oY,
institutedpinyorder to attfa;:t P ’ ditﬁetaf)’ oﬁo“f
ous products of industry? hich o0&t ¥ ric‘fr

: from W= ing % g5, 1 o8
Since the only source he exiStiC1end™ in Fiy
mately recoverable, under ¢ T4 AV arg® Pﬂfuglﬂliyg

tice, consists of wages, Salaﬁselled OIS th}_‘; ; I?tﬁ'

that business people are Ct(f)ully pelons Tl;l 100" &
cost which does not rlgllb e fo sales' whiC c;ero,
articles which are availab e ;

responsible for the very Dig are Bost o
carrying. i al,

1CeS, 70
Because of this tendenC}c’l'uféon mltrf’f jmp b”%ﬁ'
ing, despite the natural € U aﬂa]r‘?’,
duction which take place 25 : gramS' pas b8
in industrial processes. didblich 1jacfy of

er
Mr. Gaitskell gives four (%thg. I)'same Ifliy 3pbg‘/°£p’
upon the original dlagrflmt ins the oUntao ﬂototlly,;.
been criticised. Each con aco acc? 5 d
upon the static conception 0% F70qsum? s, By
the erroneous assumption t ‘t‘e of al ©
pay the retailer the aggregaosts‘

aggregate of the retailer’s €
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Fascism.

E Perhaps a great Charlatan—political scallywag,
buffoon, Jiar, stump orator, and in other respects popu-
lar favourite_may some day arise who is nevertheless
& Statesman—the combination is not impossible—and
Who, having attained power by popular acts, may use it
for national engs. It is an off-chance, but I do not see
any other,”’

(Milner, letter to Lady Edward Cecil, The Milner
Papers, Vol. 1I., 1899-1905.)

“* Italian Fag
T, Worse, of g
doctrines.’

" The CXpression is a rather strong one, but I would
desire tp,

.© that within the two months between now and the

Stenal. ¢ i f Fascism be
Createq - ongress the philosophy o

cism now requires, under pain of death,
uicide, to provide itself with a body of

(Mussolini, letter to Bianchi, Aug. 27, 1921,
Teprinted in Message et Proclami, Milan, 1929,

P- 39.)
‘e D # * & * l '
Raine, : fully eluci-
dateq, Withnﬁ beautifully defined and carefully

€adlines and paragraphs, might be lacking;
faith‘:?re Was to take its place something more decisive

(Mussolini, 77, Political and Social Doctrine of

ascism, p. 10.)

P : iy ¥ & 3 3
the 1‘<I)er§50r G Volpe (Professor of Modern History 1!;
Fascjor. VeISity of Milan), the official spokesman 0

“SCiS;n’ 0 the Yearbook of the International Centre of
e Its . Studies for 1928, describes the early programme
L s Fascism as o nebulous programme at first
°the-r omewhat demagogic and revolutionary.’’ Amongst

.+ Contained the following:— __

Olition of ¢, Monarchy, Senate and Nobility.
ASS;EUbHC’ and Universal Suffrage to electa (.:onstlt(t:lenf
Stitllenlt)ly as Italian Section of the International Con
Intepy, o ombly of the Peoples. o *

ationa] Disarmament and Abolition of Comp

Illﬁlslz;?tr-y Service.

'on of Church property. : ;
abolit? SCation of war supg'-pgogt}s’, and a _caplta! levy%
]imitedo 1.9 the Stock Exchange and dissolution 0

Landl;a ity Companies and Banks.

Tap for the peasants. _ ;
Techpjy 1% of control of Industry to Syndicates 0
“lans ang Workers.
I shajy 3 LN ¥ dninade
Mreey, - 10t allow Fascism to be altered and m
I foun§ - Sable by changing from republican tendency, as
nay rnoe It, and as jt ought to remain, to a monarc.hlcal,
the eSclre' a dynastic movement. Our symbol is not
Dennissilltfheon of the House of Savoy . . . Itis II'IOt
(Myse.-. Preach one thing and practice another.
SSolini, in the Popolo @’Italia, May 24, T021.)
The da » * -
"Fa yfoﬂo\ving:_
The g ccism ig Superior to monarchy and republic. . . -
s, Hre is uncertain, and the absolute does not
Fascisgnl hose who would draw the conclusion that
Setting Spouses the republican cause, and regard the
alame oD of the republic as a prime necessity, reveal
O € Want of understanding. "’

) Ssolini, in the Popolo d’Italia, May 25, 1921.)
4 . * » ®

e

i temples
the doors of the churches. . . Away with thesg
that are doomed to destruction; for our t:n.umghant
heresy is destined to illumine all he_arts and .brams.
(Mussolini, in an article, April 3, T921.)
* * * *

‘“ In the Fascist State religion is cc_)nsidered as one qf
the deepest manifestations of the sp:int oft mta.l‘li, ’Ehus it is
not only respected, but defended and protected. :

(Myussolini, in Encylopaedia article on Fascism,

1932.)

* £

‘“ The idea of the sovereignty of the State and ﬂgf
national unity is the primary motive underlying the
Fascist theory of government.”’ :

¥ (Pitiglia?li, Jg' he Italian Corporative Stat.e,' 1933%

written ‘‘ in close contact wi‘th the Ministry o
Corporations.” A semi-official work.)

L * * *
i i i i ibility nor the

‘“ Fascism believes neither in the possib; :
utility?)sf perpetual peace. . . War alone brings up to 1ots;
highest tension all human energy and puts the stamp -
nobility upon the peoples who have the courage
meet(;\tI.ussolini, The Political and Social Doctrine of

IS,
Fascis 2 4 ! 3

““ In eternal warfare mankind I.lasdbfcome great—in
ankind would be ruined.
S e (Hitler, Mein Kampf, p- 149.)
* #* x L
i isation i thod of world peace
« Fascist organisation is the me ¢ :
amongaiations bound together by the universal Fascism

of the twentieth ce(‘;dn;gl'ey' Fascism in Britain, p. 7.)
* Ly - *

‘e e l . .
VV e haVe no behef mn p!ogl‘ammes nor p ans, 1mn saints
or aPOSﬂeS' lkbo‘/e aul we habe no behef mn happm&:

: in the promised land.”
in salvation, or in the promisec fafc. 1922.)
e lo d’Italia, Jan. 1, 19
(Muss‘ohm, 1:01’0 44 .

« Fascism denies the materialist conception of happi-
i ?Isu:ssp.ﬁas:i?lhztr{{e Political and Social Docirine of
Fascism

Forthcoming Meetings.

dit.
Movement For Spc[al Cre %
Nationglrel-ell;agggrters: 44, Little Britain, Lon}ig;:‘,‘ E}ga;-
Wednesday, January 9, 8 p.m.——l.,ectugcl:1 irlt)g,
grave, Founder and Leader of8 t}‘;emGreine cture by Edgar f].
) anuary 30, -m.— L y o
Sa‘landneég?tyo,r {)‘; Health and Life, ** Why I Stan

Social Credit.”
Birmingham Donglas Social Credit Group.

Janua: —Subject to —LJr. E. Purves.
ry 9 i to be announced. p 5 J. : '
y '} T ! Common-sense of Social Cledlt-"‘L- D
lanual 23.—The
e i i anda.—
Febl"ualy‘x 3. Resistances to SOCIB] Credit Propag

k) Es‘t' oney ?—A. L. Gibson, Esq.
.—Life or Money ?—A. : it
friealz'x;im?q.z—z“’orlld Affairs from the Social Credi
int.—E. H. Bill, Esq.
Poﬁxt;rch 27.—The Emergent Order.

Cardiff Social Credit Assoclatlon; ik ek
Until further motice, discussio?st;:d«ggg?tf{mel, iy
t 7.30 p.m., at the . ) st
g‘ée%n’iIr‘lugeig?){én?bez 327.P All are invited. Collecti
g The New Age Club. R 2
Open to visitors en Wednesdays frem ”65 o el
lh[:co‘l’n'g Inn Romnrnnl“(‘dt:w&:tdgg’.' Av’cnue L i)
w.c‘fo(('::“::o:r,g-.i)n'n:’a':nd Holborn tube stations. |
near

—Dr. Tudor Jones.

ASeje. s § ;
Clsm s the strongest of all heresies that strike at
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What Will Remain ?
By R. Laugier.
VI. i
“I have decided, at the risk of seeming superficial,
to confine this discussion to Man.”’—Frank Moore

Colby.

There was, of course, revolt against cant, and the
dehumanised, dreary hideousness of Business life. L
think, however, it must be admitted that the artists’
revolt was not extremely well devised or carried out. As
a fact the artist is not, perhaps, the best type to deal
with costing-accountancy, and certainly it is not his
province. The scientists should have done the job. As
it is, De Quincey, Ruskin, Wilde, Richard Jefferies,
did not deal with finance and economics too discredit-
ably: at least, they always regard life from a human
standpoint. At times Ruskin gets very near to economic
truth; so does Carlyle; so does Wilde in The Soul of
Man; so does Jefferies in The Story of My Heart.

Some artists revolted with a written word that was
too rhetorical and sentimental. I think sentimentality
explains why Dickens did not produce greater results.
But it must be remembered that everything was against
the artist, even if he had private means; and to me, at
least, it is certain that the world has lost, irretrievably,
the work of many splendid artists of whom we have

never even heard. Also the whole peopleé are to blame

for misery in the past and in the present. The artist
cannot be expected to play Peter the Hermit. If the
people turn from Art, the artist is helpless. He is not

a preacher, but an “ amuser *’_one wh

then see if the Jatest report of the “ City Editor does
ying of an insane mongrel beneath
Spafun, t(;,lhulla, Some ““ sayages *
Ieluse the lure of Byg;

still whispers wisdom_ 0 e

e moon. Ireland,
on their islands, these
4s an ancient cultyre

not easy to get the artistic Mexicans j
) into those factor;

;v_zﬁ f:)r h;gh wages. Then one Amerjcan (wzilsC ﬁge;
rish stock ?) said to the Mexicang: ¢ You fellows don’t
7 youre missing! You come d
ltf::/ ehtt}?: ﬁglzrildge;s, anc}.fwlheels in my factor?znl %f'gu%ﬁ
. ° ot your lifel »*  So the Mexion o

hli I;acg)rgz, for low wages, to play. Andeﬁ:acizz ctinllneustg

& ;

ik at night. ~ (See meoIp Steffens’ Autobio-

T believe that the arti

roy alues.  France, Spain, Ttaly—th -
gtl)llnt%mgalll countries are, at their most bus}ilnessjill{lgr’l’
y feeble Imitationg of England and America As f,or
€rmany, people who d .

0 ot realise that the G
??sr:ag?;ur:;%l;c;vii.otf bruta}llity and slavery, are inc:}x;r:&x;
g g 1tory which is ‘“ philosoph teachi
by exl’)erﬁanre *’  The witti p b
lot and Hetno hasty, est German pointed out this

be a Jew, and a ** F ”
) renchm
) Plgsess the necessary wit IJ ) chman,

: influence
A German who had, and still has}lﬁx;zzrfousms o
upon modern thought is SChOpeexaminé : ]
vigorous intellect is very seldom o, for the, mois
tirety; the culture of Schopenhauer e Smppeill
part been taken in patches, and the ;PI epWorld As Wr
afford a poor cloak. No one reads 1% for fhis, Of for
And Idea, and few have time or mor}g}zic& but evFor
the Two Fundamental Principles 0f or aphorisms: L
one is familiar with the Scho.penhaxlll has the WA
one thing, here is a rare genlgsé ngar‘l) Jangusge bel
technique to make even the Gerl Readiigg Lo8 o
and who wrote on ¢ Style,

€0 y
““ Human Nature,”’ etc. _Consequ?;gt OI:‘I aesntg:gs
would never dream of reading, say ! read SchoPLiyng
(and could not understand him), }éebooksx at @ 5t
in hundreds of thousands. Llhere and these @7
or so, are purchasable everyw as the follpwlngo‘ 1100
such culture and spiritual solace e medinm N so
The world is ke{;t going al:t}t’i the ,‘nstmct i
simple impulses, hunger , .« of SH
helg?ed perhaps a little by bofedt":g task that ¥ f
Life presents itself as a.ta’{k: bgfooled ;:‘
sisting, ““ de gagner sa V€. ral that 77 s th
It fna be said of man i ge”edeath' Thg-:na )
hope hey dances into the arms laj;}ﬂl, every t?s 70 o
insat;ability of each individud d and there
satisfied a new wish is enger .Z; oo
to its eternally insatiable dest uman DAt s
We are now in the sphere 0t'a.b19«
tooth and claw. Men are, H:,(S:llvles and _
Machiavelli, they are Vv ntimentahty'
““ super-man *’ will cut out Zetigel'sr as B 2er,
with these ingrates, wolves a0d, “2" i o pO A

i W
e “ super-man *’ will obey 18 . ? . y
SO on. : p ; J
The psychological impulses tha eC utttad

c the Tat
Schopenhauer’s thought areﬂlzuone hanfi,'will ﬁhe"’
different types of men. OB through the 45 put. o
saint and ‘the martyr arrve o ed society In t.hl-ssnl
arrogance which causes Orgagcs) society- Criﬂdwolll
out of the way, lest they des Y Jegitim? hmenchﬂrdl
Dection, I do not regard it 85 2 at ChUL ;
the Church to utter the 8iP€ of Co“rs‘zbuld 3,\"’1;
crucify Christ if He came 28312 ed body Y3 po %146 g
would do so: any other orga: lSsocietY a-nt to B kiﬂdly
saint. Saints have no part 2 m Chr2 the?
ordinary normal human life- fi}oispose of
Gandhi—somehow, society MUS Wb

nto rowble e

or unkindly. Her d. it
; 077 aré: i 3 ,
%g zh:; sparks 1y ’(‘:73 uilance "’;Oa 15‘,5 M‘“J’;
Another type who lives in 20 hote iy &,

EIlnd cuts out sentimlent't 1; ta: saying’ ,p w’

have quoted Wellington 2% =~ sor, O5% ul
or nothing in this life worth HUme duty g 5 Loty
us go straight forward an bserv® ion’s i%g‘ fort
Intellectually speaking, ellfE, V) g Pyl
sincere. No man could manifes ot WO 3 dﬂvﬂ tgﬁoﬂ
activity if he thought life W2 o a7l lENELy
cessful soldiers have the same P27=qh ani®os Sb7
as the saint, only in lesser lii%r me dehf algar'ffof’ne ofﬂ:(
same ruthless type. TheyBa of Traico pb s xﬂ"“o‘
did his ‘‘ duty ” in the yNelson th ot B &

‘“ duty ”” in the Bay of liaT. ot B oo
Englisq% schoolboy will be fam~ jigtials, th 58015l
Puritan, the religion of i o 2o
vidual exponent will do Whatrheis acﬁofnilhoré W’!o !
never lack a good motive fo jtats. 4 tha, ¢ v gl
sopher, soldier, martyT. Puéae}’ o Eupef"ifl‘itg/'
obey the Will of God tht?“ their oWP ¢ 5‘11 u,ﬂr o
chronising conveniently "wto prod“ o he 1 GO il’t)l“j
and brutality not only 2;1 Bewarj ",

they fail to produce a man.- " youl tyat ~5d
of }Xnur Megsiah, your Spinoz2: }éforean £ 6% e

empires and thrones disaPP‘;?e o gelVyis

On the plane of the absulﬁil.fmai 7 with

humility resembles the mil1

. v 4y
English schoolboy knowsﬁaples,_ and it doesnw?g iﬂd}d ;

n i
whether the Will is Pagal %% eay mfﬁi wdégint,/f’wff

101
Decenser 27, 1934 THE NEW AGE

. ° 9 S
siggple taste ’; both are content with iy httt%le, proé John Bright’s Fire.
Vided they h 11 th anted. But the ma £ b " Aakid bl
saint dES?ryes, aggmggﬂ;, an egvg:t power over himself; [A reminiscence by “ R. R.,”’ the author of the seri

i ished in THE NEW
. i i Rural Life and Lore, published Y
¢ mad financier lusts after covert power over others. Xéﬁlgsfiif’gﬁgrs el ”lzhe o B T

4 distinction and a difference -erified in the judicial annals of Ilfra-
imi i ticular, and could be verified in_ e ol Gt
eSSlmism in Art started, of course, long before following version is set down by ‘
1?chopenh:\uer, but I doubt whether pessimismgattained e, R Fo g e e names of persans have been
'0 any popularity before the French Revolution. Also, | jnvented.] { e
m_SchoPenhauer's ideology, there are far more insidious T’was back along when insurance was ﬁrstth isrtxartzbout
gs than what is commonly meant by * pessimism.” | . = ountryside. Us folk didn’t know n'od I%ut ot
¢xample of thought, precisely similar to that ex- ht be for getting buried.

: : insurdnce except it mig : Ras
E)ress;d I my last quotation from Schopenhauer, is to be 13:5 B Anﬂ now I'll tell you something what hap
und in Dryden,

pened about that—is this: —

: ’ ight.

hen I considey life ’tis all a cheat, in our village, name o’ John Brig]

. 2 5 here was a bloke in 0 ) o

Yet ftooled with hope, men favour the deceit; Bgene in the marines, but was now retired in a mann
rust o

] 1 : : lived in a
", and think to-morrow will repay; 5 king. He'd married a girl, and they !
ios S falser than the former day; Tittls cottage fronting the bay under Hillborough Hill

ittle cottage > 4 b
ity oo7se, and while it says we shall be blest : VSell i day, back at the time I'm tellin’ about, some
ith some new joys, cuts off what we possest. 2

to
] hn in the pub, and they says
frange cozenage!” None would live past years again, | of the chaps meets Jo

et all |, s =St him: Aot b e bu_siness
ggﬁdis the Osz::.fn{e)l:ggﬁglt";g éz:lio}}l)eeil;ggg"s, but no one o ¥ ,I;In‘lli‘;’ ‘Igl;m';ﬁlvi);;uir? efglf g crown, and if you
call UTATS t. ey . 4 AR .
The very 3’]3:&;1 z‘i’p((Eazsslirxrrl:isstlrrf s vulgary| [¥aves a fireup fomeaen g}?;tus tlfl’glk?n’ they was pulling
‘!?:ge I think Pessixrr)lism really began when ‘‘ human ’i Get away! *’ says John, )
Was raised t, i 2 is much virtue in | ’is leg. S
ﬁlat ord ¢ mi:eg '§cllen¢c&(;d inTht%r: 1115e of the word <it’s true'—_—you,?sk Mr. Scantlebury:
fe hun.lan,n At one time we said ‘“ human ”’ to dif- | the business isself. .
o entiate Man from God; latterly, whenever we said Which he was et A
Bumap, »»" o desired to differentiate between Man and At last they got John I?Il el .
verhimal, Tp neither case does any confusion seem | ¢ A proper good 1dea.M S]cantlebury AT b
wexy hkdy » for if Man got mixed up, presumably God So he goes and sees Mr. e o o
ng}d b et if any confusion could arise, I fancy it a-CIOuT. LE DG evggy thvlfllli%n John was a bit pushed .foé
int(l: g be better for Man that he were merged divinely Well; come a day peoll have a fire. A true man, min

ides
s €TI0, demj. od, and god with Greek culture, tha,I} money._So,he deci :
i o Spor o s | Aoy e o, [ St

€r. ioli straw ’ ) fine wi is wife a

a a no?rrslg.ll()hferzr:zith an of genius ever prosecuted | indoors he holds a comtr;;l;t;iereé H:fdu:}?ey decide to pile all
ofCOIltinUal attaz:k u Y t?ll = ixgonment and existence | the best place to startt e . Phen 1o gossan d gets 2
bittmankind? I d(flfl?t it'e eSY:hopenhauer was em- | the stuff unéiier tgg sd ?:a,nches. the heap so’s fo give it a
S}'pliiﬁ By Poverty and obscurity, and_suffered from  can of paraffin a

harm. So he goes out collecting

i ; body

S—in . isfortune, and a [ good start. is was done open, so's anybod

dlseas L Osi qays , Senousb{gsi%feds cho 3 N a]tl ;I:swx;:s doing if they had a mind
la“lnd bo Y. Wg on?anc? USI}; hast(;: utﬁe East for Schopen- | could have seen wha f

t}?eller's views “POnewc?r?leng:O he learned about them 1n [ o notice. off somewhere, and so soon as

sent his wife e

Weg's gﬁt of the way he started busmetsli. il hes

Sh\eV‘}Yen he’s lit the stuff, off he goes up dethink ufier
he sits himsé]f down to watch the fire, an

the fifty pounds he’s going to get.

: hing
2 laqy, S0 and part overty came through pus
Al?fy dOWnstaIi)rs aﬁg }}lll:v};ng to};ay for the amqsementci
hig fa?};g-e Was insanity in Schopenhauer’s family, an
. Lshoyy Probably committed suicide. 4 o get. Lol
lt)lcularoy dszl:r'na‘gine faslimodem Smegcﬁ' agg}'l:;g;e p%Ire But he hasn’t been watchmnel(}):;:i ?ggget';e a]qarm. 1
ngroweé thlg]lsm, owes much to a(? ggd the Jewish | the local fire bricade. %}?énli; 1 s agieroh ol
u°s°phe Pantheism of Spinoza; and rse into @ | must tell you that in g
Jebulgyg -2 DY merging Man and his unive

& . h , SO SOOM as ' hnSeeS
I : :Ok awa fI'Om Maﬂ that CODCIete mates AnV ow 0 s |o them arrive all(l

- : ¢
ich e, and modify. | start putting wa ives at his place. 4
Sh?gng]fﬁmeS rfl;ii;ogll;it sef};;?egssmﬁgin e etema‘} e whwi-gﬁasglgll t?: ?’ofrggrilsins and interferin’ for?
the o Detween i ] the Greek mind an “ What the £ Sl
Gengewlsh mind “;};fg % gllilrllkcalin this connection, the | he shouts at 'em. 4 e G0, gt CEARGEARIID) they
e J:n has come down heavily (ironically enough) for o Why.lfo tpﬁfn?u ; L
trol, 5. The Greeks gave us a world we might con- | shouts back at hin "John, * Here, you go away
Wofldand Tefused to aq g't that Man could not turn the “ What! >’ says | S usiness1 don't want you
fing -~ Over, « givgnat }?: rig;t lever,” which he could | mind your own g?rr;n:]] m:r plazl o f
g"m unqg, YPical Jewish philosopher slips the world cor(r:unie‘:]r“il:’czsewa? Tohn was broushfth ;;pt }?:;r;keg
2 e > < = A , s
bS};Shed ﬂgoi"[a:fi feet, like a snatched dgivrges"iﬂzg 2 magistrates. The case was opened, an :
PI§; /0 THRARy Was, Comes him what he’d got fo say. S b nd e hiei
e s L S his ’ere.’” insure
De :ea,zgfft thou, when I laid the foundations of the busing;i I]}(T)atid]qu. Scantiebury h;]f_afigo}w‘]vg ‘t‘(’f:,et
we:éiStaﬁng' of course. And if Man asks:  Where my home ag?jnst fire, and if T had a nre :
2ig; ¥ou, oh Jehovah, before those foundations were | fifty pounds. ies all they know to get him to see
gf e it g by JéWiSh 5 e v ge.t s e mag]St’rtat:tirTf Sﬁre himself. But he won t see it
lipPing h,not the Gérman transcendentalist wil give 2 | e keeps on teling ‘em: : told that if
ey Map Relativity, so far as one poor grovel- | at all— e o %old me about that: T was
all  hig 4, o2 apprehend it, Jeaves marikind without Nothing v O ey moinds” : 7
dg I' el tsms feot-rule with which to measure. ; W‘elll, Thes ﬁr{} ,Tn‘:()\:}nn;i budge him neither. He th":::i h;“'
se]?,ei belie 3"3 ) i\:n't,h a gainfq] ca}tchhin my (;/oictea is t:hemI he;‘:]fl(:nr}"‘;)v’d ‘and pretty near tells ‘em so. Tn eif
S o ; e animals have ‘adapte = obbed, ot .,
falr]y well to environment, why not Man? they eive him four mon mourse there was jokes 1

£ t, of
(To be continued.) After he come ou
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about the affair. When he’d come into the pub his mates
what was in the’ brigade used to say: ‘‘ Had another fire,
to-day, John? ** And John wouldn’t be shamed at all,
he'ylguld up and say to them:
es, and a pretty sort of pals yox be to a m
Qo . . . an,
cm‘ll}llnn and doing him 1?ut of his money like you did.”’
en someone might say: ‘‘ Well ?
late next time.”’ i e e
1 é&‘ndthhe.wmﬂd say: ‘‘ No good now; they won’t have
In the insurance again. Dirty business I call it, taking
a man’s half-crown, and then, when he has money to
come what they promised him, puttin’ ’im in gaol.”
L] * *
[And so ends the story of Joh i
) 0 n Bright, “a t 2
;(ei. a(?d if he were alive to-day he wguld su?el;uﬁa\?;a}r\:d
tgf)uszn(ilid ot? ::tl;edlicontent when he read all about the
r true men setting alight thei
\f‘;l;eggi :gd S:Il SJO(:l'tlfl ocfotll';:lnis—and getting %nancigllrreisg:g;
- ould have ‘“ joined ” the busi
lils :Ir]oulctl say, and this time have the laugh %n L}‘1silsnerrsls;;teass
price-\);aluz lttost?& tfa‘:; };:irg’hfr]%r}r:n th; deztruction which creates
s O oped would 5
egg. ‘‘ Meaning no harm »—no, and by thatctrgﬁéi ?loni?ltr

industrialists to-d i
R fau};e;i.i?jveG .Ehe village fireman’s simple

Music.

o NEgon Petri’s Lectures, Royal Society of Arts.
P ovember 25 Mr'. Petri concluded his course of four
i rle_i and demonstrations on pianoforte playing
men!:sx 1:1 many v.v}}o possess transcendental techn?;:al attain
o= h,e dr. I?etrl is well aware of both what he does c;
s m:ls it. : He also.possesses the happy ability t "
Seud an .loglcal exposition of his Very sane, sou c;) =
o weﬁnsensxc.al a'pproach to the study of pianis;tic nbi i
as a livening fund of anecdote, simile andp\:?t R

Prac-
S constant analysis of what is

n;, t:;\.nd hence the eradication of
abits that serye only to waste

ight.ly has little use fo,
ngering and form

; sense implie
being done, and how it is do

noxious physical
fiital and mental

Mr. Petri quite r
(save for learning fi
Czerny chocolate-pill-type; on the

ge ?
nuine music Colltallllllg teCllﬂlCaI dl”iCUItles, Sudl as Bach

Chopin, etc., inas
3 1 i smuch as th (TR
thing compelling him to thinl: pupil is thereby given some.

Mr. Petri dealt f i
ully with ¢
forearm, hand, and finger, &
ence, and pointing out how’
of ;he ;'nuscles is desirable r’n
so fa; i ,
ﬂuoul;, rom being necessary, i

Mr. Petri left one in no

3¢ Ior scale practice
ation) or studies of the

contrary, he adyises

parts played by th

emphasising their ir}:tert;;rt:‘;,
'although a working knowled ;
inute physiological informatioi
S 1n reality confusing anq super:

e . no doubt whatever of hi
nd intimate insight on the subject, and iilfv:smmire'
; inter-

esting to note th
at on most fund i
e ; ndamental issy, i
e Ee‘ ?I‘ :fi;een;;nt with the teaching of thaisg?:a:v asdm
- s Matthay, whose numerous works on gfar?;

strated that hig control of th

A 61 :
is programmes e instrument is full and absolute.

Paganini.1 ; ed the Chopin Etud ;

-Liszt-Busoni Caprt udes, the six

all s -aprices, some Medt :
Played with the utmost brilliance ang ez‘:; iR e

Anvone studyi i
hardly do oth(%:ngh W)t}-, Mr. Petri, one imagines, could
\'pr«’—ssim. an increase his command of musical
CriNtoN Grav.Fisk.

The Films.

“ Radio Parade of 1935.” British Internat
duction. Regal. !
This film is by way of what is known 1: much tme
as a ‘‘ prestige picture,”’ that is, one on whic! .
and money have been spent and that 15 CFFL 4 al
an outstanding box office success. The latterig aners in " i
tainty in this instance, since millions of ‘¢ liste
the United Kingdom will be pleased to se€ e
on the screen. Quite frankly, it is mot ﬁ;ly mour of fhe
since I have the misfortune to regard the tl;‘e product“’"
B.B.C. as singularly unfunny, but from yet he

S

; : s has
standpoint, it is as good a talking picture < od &
o g ctham; “Sﬁznywood's

ional Pro-

made by an English studio, and is techy k
best sz;erican g“ musicals,”’ although 1t 1"_1;\51,0‘.3"1 t, E‘":
speed and humour. Cutting would be a? ) Pdialo e. 0
no pruning could disguise the poverty g ctt, B2 Fosem
immense cast includes Will Hay, Billy Beg\l;est:zrﬂ Ot‘};ford
Ronald Frankau, Robert Nainby, the wallacé cli el
Clapham and Dwyer, Lily Morris, Nell'le houias la |

; Wright (W d Bfﬂ:,

Mollison, Davy Burnaby, Hugh E- sy), 31C e
been doing sucyh excellent work at the Erx;zas X Schnoz:
Orde, whose imitations of Mae West elen o put
Durante are the cleverest items of t},‘e ﬁ n;'femin'me 10 a:ii"g
is colourless and ineffective in the princiPZ, = that & K
it is characteristic of our producers = s puyin a
lady can be selected about as €asid lyga ter
matches. : -ade

Taking it by and large, Radio sz:i,e reas?” .
tainment for the masses, and I h:;}’e e direchc
that it will ** clean up ’ big MmO . at u
Arthur Woods onz1 ofpthe younger bngadrid‘-’cersyt.heaa t
has just been chosen to male the i ?vill pla rget g
of England,” in which Mathesor Langoccasio“' 2
part. I trust Mr. Lang wills for 1"
he ever played Mr. Wu. -

nows: e’

“ What Every Woman KuOWS el
Mayer Productioil). « Falling in Lmeﬂbest BY luzzlgi‘r’b?'
Barrie brought up to date V€S G th:” I lSne ar® fat

made in Hollywood since ‘* Cavalea rian Ahef cthy b

acted and directed ; Helen Hayes A ﬂote‘.‘;n ac?

fectly cast as Maggie and Joh™ ans i mer? 0 D

Miss Hayes does not show 2 L2 ille watSOB, d

Dudley Digges, Madge Evans L:Cnson, ar.‘dected' )

Crisp, David Torrence, Henry Step2e dir

are the other players, and Gr®

The atmosphere is correct; $2V
blunders which America will ™2 ar,
scene. The result of a parliamen’ ndidaté =
guessed at beforehand becas® # = e 00 109 ¢
ward.” English Cabinet Mimsﬁ:in' g weel o Pr
making open air speeches in WO g,
the combined propgrty stores © }fIOIl ed s bedw'
few founts of type that will R ing 1K Tg deSTaoe
papers shown in close-up fro™ looro mim® ;

The English film in the 53 P Gy, the g
its sponsors as a ‘* Super- pecid’ ture-” cEias
Cast ever assembled on OP€ Pig
Battle of Waterloo. Stale Sit" 1 ex
of action, tepid dialogue, 2% % A1 ass b pas “pet
Margot Grahame'’s anatomy fact
Mary Lawson is pleasing; the *<
the screen will probably close t?

“ Forgotten Men.” British I

Truth will out, even in & ‘m;oto
assemblage of official cinemd guring &
Allied and enemy War Ofﬁces, in Ubllc'tﬂme 06° ;10
the greater part never yet shown1 he cﬁt; itdsf“‘d’o_ﬂ“ :
mentary by Sir John Hammerto' stically ¢ of B g
either be excised altogether OF e ad reeksodu W
save emphasise the self-evident, Z]rief int? ot 511‘} ot
contrast, Sir lan Hamilton’s ® “joes ﬂgnd o palls
should be. Of course, this PICLYS rhe  dt
is, and a five minute sequence lvr];e whol® ;

burg "’ is more effective than

la bt
Jgor f
=] >/ W o the

1ze whe?

a
“n_pl"Ofoundup’ I should say that, although there has been
QQ:IFQ“ ) :mﬁol!ltcal change, yet the financial policy 1S
“'ﬂx: ttiong 4 that, despite the promises of the Fascists; the
L 1 Italy correspond with the results obtained by
ance everywhere, R.61.
Ltijr’,\T “TREE'FELLERS, LTD."
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;th::,: t‘;]eCU:Tlulative efffftft, and if it does nothing more, it
the mud 'u‘]‘dasi'e and futility of war, But not the beastliness,
am barbe:1 S ime, the things that once were men festooned
human entrw-llre’ the stench, the trench rats feasting on
injured menal s, the babies sent mad by air raids, and the
B it Stlll' in hospxt:id without limbs or features and
i cay artificial feeding. Nor does it do anything to

ckgrou"“i:sesnz?-f ‘war, or to depict the human lice in the
ang ﬁnanciers,po icians, profiteers, professional patriots,
rvealilg;ntghet}:zi:St lm‘?giﬂative cannot see such a film without
Tepresented b ‘Z}?r 1s not quite such a b.loody fine picnic as
should gee ¢ I}; e lan Hays an.d the Bairnsfathers. Women
the precise m or-go“e"}‘\’Ien ", it may help them to visualise
It will hel ;’:‘nlng of Your King and Country Call You."
in the \VarI:Va em to realise that the number of men killed
and that twics rr;lwe than the population of Greater London,
mobilisat ¢ the number of men who marched away on
i on ultimately marched to their death. The film

Is not hj 85%
1story, which demands fulness and truth, but it is

a footnpte to histor

t0 the box office y, even if it was made only with an eye
1 sa . *
1 ~ I .
shown S film last weel in its uncensored form. It is to

at the Rialto if the censorship permit its exhibition.
DaviD OCKHAM.

LETTERS TO THE EDITOR.

Sich, 2“59‘5}*1 AND SOCIAL CREDIT.
A h nd it interesting to contrast the statements of
ompson of Fascist policy, with the results actually

obtain
Titain W"‘l[taly . He states, ‘“a Fascist Government in
ive cq ould base money not on Gold but upon the produc-
7 pa;.t_v of the nation.””
talian index of industrial productions:—
e 109
1930 100
1931 83
S 73
He Stateg « b 8o
of the commsut?lc‘e”t money would be placed in the hands
Servj unity to enable the full production of goods and

4100 " i
roposals include the
f the whole

3
S O e ) L3 2
rlesing ¢ & The Fascist monetary p
ty & Wage and salary standard 0

Index i in Italy.
1931 x of wages in Yy
1932
193
® Copnes .
Publje de;:y seems in the grip of sound finance,
Itaut Continues to increase. i

an total public debt (internal and foreign.)

1928 equals 87,787 mill. lire.

5
as the total

1929 = 88,042 , o

19301/ .oqie 808754 i

IO3E S5 gn T BN

Un 1932 ¥ 97,268 . »

Qmp|OVm 1933 " 98,868 ,, 1
“Hent shows a considerable increase.

Wholly unemployed in Italy.
December, 1979 equals 408,748

» 1030 ,, 642,169
”» 1931 ,, 982,000
”» 1932 ,, 14 million

Accﬁrd' 5 ML

A in ” 1933 ,, 14 million

a}:gg morg:; éo er' Chesterton this will seriously affect the

’ch-ec = er() the country. Perhaps, however, the fact that
T“'t- B 1931, out of ¢82,321 unemployed only 105,45%
0 gy CMployment pay, will minimise this decay.

fore, a B payment within the definition of the Social Credit
A plus B theorem. As far as the timber company is con-
cerned, the payment of the 4300 to Tree-fellers, Ltd., is not
a disbursement of incomes to individuals, therefore in
respect of the timber company’s own transactions there is
a deficiency of purchasing power at least equal to B in
accordance with the Social Credit definition. The deficiency
can only be made good by an encroachment on the A pay-
ments from elsewhere, in this case from Tree-fellers, Ltd.
In the special circumstances described in the question,
Tree-fellers, Ltd., have no costs, therefore the whole of their
disbursements are A payments which can go to make up
the shortage of purchasing power which has been shown to
occur in the timber company’s transactions. It is highly
unusual for a concern to disburse nothing but wages, and to
have no other costs of any kind. If all concerns were able
to work under the conditions postulated for Tree-fellers, Ltd.,
there would be no shortage of purchasing power, and no need
for any A plus B theorem. R.I.102.

MENTAL DISCIPLINE NEEDED?

Sir,—I do wish people would not write thoughts and
notions all higgledy-piggledy as they drift and tumble
through their minds. Ideas tipped out like refuse from 2
dustbin indicate either mental confusion or intellectual lazi-
ness. Ideas, to be of the slightest use to anyone, must be
carefully sorted and arranged in some logical sequence. Not
to trouble to do this is rude and boring. .

Under the heading ¢ Women and Social Credit,”
S. M. W. writes about:—

« A thousand years’ influence of Danish customs . . -
equal pay for equal work . . . every woman has a voice
and a vote . . . it is possible to measure time—in hours . . .
¢ the devil is God upside down’ . .. Alexander had not
conquered Diogenes . . . a ¢ great ’ lady visited one of her
cottagers who was ill . . . the clergyman called f’he follow-
ing day . . . left his Prayer Book at home . . .

What is it all about? Even if you fill in the dots, by re-
ference to the letter, it is almost impossible to make head
or tail of it. Is it a private chat between S. M. W. and
some friend of his (or hers)? S. M. W. is not the only
one. I have noticed th_zxtl,l from ag ig;ex:gg ?Jiselrﬁn::(l) ’l:;;:
>, specia as rega se 4 =
it:gegtfu?xl'lci‘di‘){? (K/lr(e Ezra gound is liable to fall into much

the same kind of cryptology.
WOMEN AND SOCIAL CREDIT.

s controversy refuses
amely submit to the

Sir,—Try as one will to hush it thi
i 1 Id t
to lie down. But no woman cou X
suggestion that Social Credit will be o!Tcrcd as a busi-
ness proposition.” Hang it all, sir, that is the onl_v.t.hmg
ever offered to us now, and as in all business propositions,
we lose, the banker wins. e
Furth’er, only a woman with the perverted \\honsh"'
business-mind will say, * Be just with wages and salaries
u are generous Wwith dividends.” Who wants

Rejfl?::icg ")' or ‘* generosity »2  Qut upon such heretical
folly ! y e
S, M. W. must look beyond the text-books, realise that

s will, in a Social Credit State, become

d dwindling fragment of most incomes
they will not waste breath
adily increases and becomes

wages and salarie
an inconsiderable an:
—on which, if I knlg}v'(;vor:i\er:,
vhi Jational Dividend ste ; b
“h]lie t::erlzin I predict that women '\\'111 say, “_V\ hat are
:\?:ggs" Give me my National D’l,\'xdend—us big as you
can make it—1'm going shopping. i < {
If, as S. M. W. asserts, it is possible to '* assess values

R h an hour would she pay (1) a

: , how muc Sk L g
?’io‘f‘c(:s‘i:r g?ntie London School of Economics, (2) the Editor
of Tue New Acg, and (3) the late Mrs. Norman for her

feat in bearing and rearing her son, our M‘ont:}gu? e

I thought there was a snag in that plan .of
« nature’s.”’ Now it turas out that the plan not only in-
cludes Major Douglas, but Hitler and Mussolini as well.
I thought so—and I still urge that women ‘foll up on the
side of Douglas and leave the other two to ‘‘nature.”
Sorry I can’t tell any funny stories about o}d ladies, but
this one about ‘‘ nature " fits my case. The village parson,
awarding Bill Brown the prize for the neatest and most
fruitful allotment, pr:\ise(l ghe achievement and remarked
how well and how hard Bill must have worked, adding
« with God's help, of ('(:»urfc.” Whereat Bill exclaimed
indignantly : ** Blimey, Guv'nor! You ought to scen'if
last vear when God 'ad it on 'Is own! " g

he pay
R p.{)a) ment by the timber company to Tree-fellers,
ayment to another organisation, and is, there-

Grapys F. o{f
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INSIDE THE ROOM
A Play by

Marten Cumberland

QUEEN’S THEATRE, SHAFTESBURY AVENUE

FRANK CELLIER, ROBERT DOUGLAS,
R LEONORA CORBETT.

ACADEMY Cm,s 1_Oxford Street.

Last ¢¢
4 days

LES MISERABLES”’ () & “EVERGREEN" ()

ber 31st.

C vy, D
“REKA”(Young Love)(u) & “PUSS-IN-BOOTS” ()

Children under 14 half price Matinees.

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry, This is because the money
required to finance capital production, and created by the

banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged irto the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national Joan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-

national complications arising from the struggle for foreign
markets,

vide efiective demand

y.
This, of course, cannot be done by the orthodox method

of creating new money, prevalent during the war, which
necessarily gives rise to the *¢

- : vicious spiral ? of increased
currency, higher prices, higher wages, higher costs, still
hlghe; prices, and so on. The essentials of the scheme are
the simunltaneous creation

I of new money ang the regula-
tion of the price of consu ¥ e

] L mers’ goods at their real cost of
production (as distinct from th
under the

eir apparent financial cost
1der present system), The technique for effecting
this is fully described in Major Douglas’s books,

In Course of Preparation.

THE SOCIAL CREDIT WH'S WHO,
DIRECTORY AND YEAR BOOK.

Editor pro tem, ARTHUR BRENTON,
Editorial Committee in process of formation,
Collaboration invited.

Readers are invited to submit:
1. Biographical items eoncerning leading figures
(whether themselves or others) which ought to
be recorded.

2, Names and addresses for the Directory section,

3. Suggestions as to what material (speeches, statis-
tics, historical data, etc.) is best worth plaging
on permanent record in the Year Book section,

4. Information as to societies and organisations ad-
Vocating Social Credit or other principles of
financial reform, Date of

formation: objects:
officers: structure: fees, ete., etc.

communications to Arthur Brenton, 20, Rectory Road,
Barnes, S.W.13,
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