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credit into retail prices is founded on a sound sci

NoT
ES OF THE WEEK' 7 principle

(h) From “ ¢ and “ g taken together and consti-

atesman-

Ro
in v:;e s On: s:velt and Public Works.
e rOuS °°mbinra:'w o items of news and Views which, tuting the politico-technical axiom of wise. st
B ik o o o ifferent frames |  ship are derived (09 o lovwing rules of policy : —

( e ch the Roosevelt plan can be profitably 1. That the political government should not in-
expa) Presigent terfere with credit policy in any respect at all.

(en iture g Roosevelt’s new plan envisages large 2. That if it driven to do so if should either
Key Thig neI: Public works. (The World’s Press.) regulate prices ne, OF loan-credits alone: but
"lann » if notvfplan has been inspired by Mr. J. M. never the o together. s -
Worky 5, 0 &en athered on Roosevelt by that gentle- The implied reason for this 1S that the politica’ & ]

5" (Ne erally endorses the principle of ‘¢ public ment (being, bY assumption non-technical) must Pro
“’hic There _"”S'Chroniclg, December 27.) ceed by trial and error, and in orfier to do this y:nthout
i kch the bls “no limit ”’ to the amount of credit the risk of committing a1 1rretneva}>le error it must
e beep in Stanks can create provided that they all either make its trial with loan-credit, and ched,{' up
the Ankg 2 iep <7 (Mr. J M. Keynes.) The word the error by watching the 3 gatuml cgnsequences in-
ing Worq « 1 the context means central banks, SO that dicated by the course of prices; ork it mu}slt make txl;le
e TS e e | e in. 24 S L

b urrency) on whi ding (joint watching the .

f;’;ase e s Can creaﬁ credi? ’(C:he;ﬁ.;rgneﬁ, “ the state of trade and the accompgnylng demand (or

“ Inem re °Cping in step *’ applies t0 national credit Jack of it) BY industry for loan-credit. y !
Tche garded as units of the international € iment (i) The indicator 12 either case 1 the costing system-
. o it S And precisely pecause it is the indicator there must be
no interference with it. For since it i desigfxed to pro-
edit-regulation in terms of prices, or on
follows that if

du Th <
n € Br' 3
to itish Government has sent @ memoran-
nounce O o f credit it

DQQ

t € L
targ: : rel'ectiiangui of Nations, reaffirming their " 7€ T on in tems 0
B S of the idea that :c works on 2 rice-regulatic ¢
he T'm: fan successfully cor:bafut?rllfm“;:)r}lment.” credit and prices are regulated Fogether the terms 1n
Ploy, esis(i January 11.) 5 which it can pronounce on anything ath alil are'riltld;red
m ent Roos ) pe W o meaning]ess, and the forewarnings W ich migh 1ave
t‘a(lf) Qr:lt‘ (His mESSZZZIioS &l;)]ect is to combat unem been read from it will be overlooked until irre-
(ba sone fundamental poﬁfii?f'r))ﬁnciple all cen- mediable disaster overtakes the government and its
th8) Ty ¢ united. eople- ) e
B2 Drinciie mag oot R soa Credit analyss challenges this PO
y be formulated thus: tico-technical complex of assumptions and implica-
the faulty design of the indicator and

th Cay
Ourgy ]
of prices must be left free to TesPo” to
tions. It exposes BIEL-, :
inciple that economic policy
to undergo the test of its rea

th 1
& Uep
Ex Ces
X _°S set up by new credit-issues’ar!d/ or—
thereby T€

t . Pan
f Sion
oy, € or contracti S t be
Oy % ction of credit-issu€s mus
hcalrse o © Tespond to the infl Lo teu py the should be S0 ghaped as t0 UM :
proL Pices, The valids “C';“Fes 3 Eh.s poli- ings—let alone being conditioned by those readit
ity claimed for H®- Credit problems cannot be solved by price-regula
ce-problems be solved by credit-regulaiig”

the Pri
€ ey 3
Byt p]e
J"lsting u‘i .based on the implied assumption that :
lversal practice of accounting loan- por can prt
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t ;et ‘t‘lllit;cg(;dlt-pnce problem, which apparently passes
o Soc?al_ciiaét.esmgnspip to solve, can be solved b
o Thlt principle of co-ordinated credit- n'cz
S € pime and urgent duty of statesrrr)lan—

Ship to-day is to insi
S ¥ 15 1o 1nsist on the application of that prin-

¥ *
Taking these items j 5
ms in vari :
that th lous groupin
step ”* e‘ ‘ia}-lnlih(;f IEn(lglaIIId does not ngg:é tge}f ls(:ggest
ederal R in
ably, 5 : eserve Boa
norycegtl;tnxg?;her will the central banlzg'o? 21?' II::resum-
ers whose policy is i X € mpire,
The F policy is ins
ederal Reserve Board will ﬁrll)tlire?tsir&m Lonﬁgn.
marching

ahead of the j
> : internationa] im
arises regl T
ses, will tl}e Board be directly Orflr;:';ad he question

i of exte 9

internal - Ot external polity : -

T economic dxsturbancep B cal wire-pulling or
Tse, work Simultaneous]}; oth influences could

* * X

emed by what :
York, g M anought b

) b Y America
in Basle Y What is thought by lnt;nfz;ncilg New
ink Nal finance

of

" }:Zferclid Tepercussions tq it

o . to Basle; ang th it -
M " e attitude o

allowed

bas been

Is such 4 thi ; *
thing like] %

ear that 3 the ¥ to happen t,

: th :
ggclz]tl Credit i5 (l)lrl}S] cl;!z;: i adVancedetf rt(;ISIdent?

ve ant objent: e

ing et of his plap js Z?tz(;wehand that teffeCt s

W ic .

tal‘ung towards i

gate the Government on the one side an

affairs without reference to the outside world; then it
would be possible to finance public works, etc., 0l such
a scale with loan-credits that any idea of discharging
the resultant debt would become manifest to the meanest

patron of the ballot-box. In the meantime prices WO
gave soared to corresponding heights, whereupot o
overnment (on the hypothesis that they had the Social-
Credit objective in view) might secure 2 mandate 10
regulate them. And one can imagine their succeeding’
provided that the electorate did not withdraw thelr first
mandate (credit-control) as the condition of granting o
second (price-control). The Government would nat”
ally meet with opposition from producers and investo™

who were making money out of the inflation, afils 69
count on the potential support of that great ma]ongf
of the electorate who found it difficult to make both &7
meet on their earnings. In ordinary circumstances._ae

we all know, the will of the affluent few WO Ve
the will of the destitute many; but in the circurs ;ii-
assumed here, where the Government controllé -Creand
creation, they could control avenues of publicity * g,
at least prevent their being blocked up Wit the placerve
%f the minority. ~ Granted that the Fedeltg Riiseﬂt
oard (and banks generally) still enjoyed thel é) cowld
gower to create credit on their own account &, an
nance the presentation of the minority ViEWP d pre
clection, at least there would be a fairly’ A2 ofi
Owever |28

sentation of both viewpoints. (After all, b  panks o
moﬂey

of M
e amoull deﬁmtel"

Lhefother in financing campaigns, th
sefully employable for such purposes

limited. )
= * *

Now, if the Federal Reserve Board -
greve.ming the Government from getting this
ate it would use all its endeavours to o :
Poverished majority of the electorate that (CISesE us?
of the high prices which so hit them was exetcﬁ“’
g?rglequence of the Government’s extravagil Tyl
_the credit-mandate first given them, 2%
this mandate were viithdragwn or astically ;e;rept 7
the exercise of the second would be futile- II; o
this argument would be the unavowed ;nsinuat!
us bankers regulate credit, and then you ?sa'
Government regulate prices; but for 8% nests op
let the Government do both.”’ i
Speculate upon which point of view
Cept to say that the Government WOU
able chance of winning.
= *
. Someone may ask: ‘Why need the
Of a popular mandate? Why 10t PO Ugtate”. oy
and penalties backed by the forces O O cxfcb 5
of course might be done in the hyp©
;tanc;es_ But in these circumstances .
actor tending to obviate such 2 rasti his:
t}}e forms of democracy. It would P¢ i) free
Federa] Reserve Board, being (€¥ hs 4
external influences, would have 10 strorlgv 1d !13 o
oppose the Government, and in @Y case y t© ’tsatiﬂg
rela.te the Govemment'; pohcy excluswe rdt’b
h wea :

perSlla ufd

pected domestic consequences—3 ™" jea ?

Ig}nz.und than if they were able to ralse = tters: n
ational complications *’ and suct o
* Loty gt
e pe bt p¥
: 551 '
So much, then, for the theorehcal pcolal Cl’ed1t e
0 qently

Government’s blundering throug
posely or otherwise, It depends

inten
were int o’
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1nsulatio
i él i(r)lfﬂ ltlhe country concerned from external con-
could by N l.f‘e,n((:ies. Now i'f, in actual fact, evidences
Steps to o te that Bre&dent Roosevelt was taking
politics ang ; L‘;i e the United States from world trade,
ground for ]l risprudence, these would furnish some
tfons. utlzdtiasant t'heon'es about his ultimate inten-
ton, AL s the evidence points in the opposite direc-
of. intemationa]ai he falls out of step with the regiment
. e ank.ers, so fast does he fall into step
&se headl, of international statesmen. Listen to
IMe-announcements :

(3 Japan T
5% or i)
Chronicle, N OVEI;‘:S::ZII\)Taval Agreement.””  (News-
% .
¢ W]H . * &® o
P fobab]e —’}I:I;r]xca Join League? Mr. Roosevelt's
ews-Chynps Gradual Membership.”’
ronicle, December 3)
o *
New * * & i
N Rev(glat' : )
( ews-Chronicle, ]Dl(e’g:mbfr 61;‘8- i
I\I ! x #* *’ ®

L3

: L. R
tion at Onc(;o's'evelt to Abolish War Profits—Legisla-
Slhe s (News-Chronicle, December I3.)

?aruc , axil())ort following stated that Mr. Bernard

ent oy methng others, was conferring with the Presi-
‘ odf of ““ drawing the teeth of profiteers.”’
“ Rooseyep H * *

g's' h?;se i s New Peace Drive—No Neutrality for
cCember 17.) if War Comes.” (News-()hronicle,

‘e
* * *

Amer‘ ¢
W°r1d Qolca to End Her Isolation—Joining the

urt >’
rt, ; (News-Chronicle, January 10:)
* - .
Ag; Pensions for U.S.” (News—Chronicle,

. i
Mg, ‘tem
O%e o S (alll of them front-page *

e
the 8n polisz irectly to o tuning-in of
M(’Slt)attem 03; WIth. the world-key and an adaptation of
G""e : €m €r internal reform to the British model.
Ment eaﬁord clear indications that the
"eems Mo Xpects to become involved in external
the cmment i;t‘ of which would not matter to that
Cred.‘)‘lntry.s 1ts conscious objective was t0 internalise
Vg : lingg - Production and distribution on Social-
*_ The physical self-sufficiency of the United
that President Roosevelt could make the
€ zﬁntributiolls to the cause of World Peace,
dq . Of Commexn?mal interferences with his domestic
& hig . . m encing at once to call off the competi-
he W anufacturers in the world markets. 10

o COOHId' have to adopt the Social-Credit prin-
oy ~cf)rdlnaﬁng credit-expansion with price-
i exp: ta givhe does not consider it expedient to begin
vt ent ol the notion that his plan will make
\v“‘edn' or, ife.r on. For either this plan will cause
t}III 3g by ax 1t does not, the inflation will be pre-
b SRray, . 2ton of incomes. If it causes inflation it

“ splashes ’’) point
United States

! a
;Z .t}l:l S rez(?{ter“al problems by stimulating eXPOFtS'
t‘ln&s odoll ily saleable because of the deprecialio™
Q'\k{ition Currother countries will have to Teply b)i
U, lnth Oken eglcy_depreci&tion of their own. If the
itﬂends 4 dead]o prevents inflation it will bring about
th:h iseqa ua] d‘eé’”‘. indistinguishable from that which
Dy, Sy, bove ; ation. The Old Age Pension ,SFhm-m
1S a small deflationary cloud rising 10

Iy “8ain
T o prevailing wind of Roosevelt's €X*

€xpe
Periment, The move to “ abolish ’ War”

profits is another; it will eventuate in the decision to tax
munition-profits without waiting for war, and on the
reasonable administrative ground that it is easier to do
this than to fix fair prices beforehand. Munitions are,
however, in a class to themselves—their production has
to be maintained for reasons other than commercial: but
in respect of production generally the regulation of
prices by this method tends to drive enterprise out of
the regulated trades into the unregulated—as was dis-
covered even during the Great War when patriotism
reigned supreme, eh what? The Government would
gradually find themselves Janded with the responsibility
of running the taxed industries themselves, and upon
this they would probably fall back upon a universal
excess-profits duty on the English model, much to the
joy of the bankers.
& & 8
The mischief which is bound to accrue from this arises
from the unsoundness of the fundamental principle in-
volved, namely, the non-compensatory retirement of
circulating production-credits. The policy takes effect in
two alternative ways, either by taxing the buyer so that
he shall not have the money to pay exorbitant profits, or
letting him pay them and lifting them off the seller. The
ultimate recipient of the proceeds in either case is the
banker, and the invariable result of his receiving them
is that money leaves circulation altogether, a large pro-
portion of which has not gone into the hands of con-

sumers or the cash-registers of the stores. The §ystem
may £ concealed compulsory invest-

ment in whic ly no compensatory divi-
dend, but the capital is confiscated. Very well. In the
absence of evidence that President Roosevelt has any
idea of this snag it is useless to hope that his plan can
lead on to the right solution of the economic problem.
And readers of this journal who have poted the cpurteous
and almost apologetic Way in which The T xme; ex-
resses its hesitancies about tpe soundness of _the 1'(;515-
dent’s policy will agree that 12 London .ban]lm:g cxrdig-
there is complacent anticipation of hx,s sa hl: ory
illusionment. Basle may slecp soundly o’ nights.

: 99
«« All But Alfred the King.

i dition of belief that England has
e poplzll:;ega(‘l’ or, if it was, it was so long
nt, and, anyway, we, the English, are
: it is so hard to

That is partly why
ered now; 1o believe that the

i tional finance, becoming more

nt slavery to internationt _
redsemore absrg,lute pefore their eyfzs, em§ts a? all. Thgy
e t so far as 0 pelieve it with their ml.nd, but (;
;g?y’ %zel the indignation of a proud race i slavery?

in the least, yet.
Noww : is no tra

ago as t
the conquerors )%
get them to feel conqu

dition of rebellion in this
country whic i e tand has
. ould use.
?ion agmnst ;Efi;iogf };hIZO\:Z;eCS of Wallace and Bruce
. 11:; I;strong emotional reaction in the average
call for which the average Englishman has never
SCOtsmaql Seotland has identified her fortunes Wwith
it S[t,l]fn‘land now; the indignation was resolved to
those © e\'%ent by the placing of the Stuarts on the
i o andl dyaill e SR L Scot
English . “.ith(;ut raising England as wclll. Irolaqd is a
e ith a long tradition of rebellion, but it hag
el “}lqd cnouéh vent to last this present genera:
F‘ribabé)t’i]lhit could be ased if their leaders could direa
jon. Stih

it against the real enemy sufficiently skilfully. o}
1 d
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thEngland was all but conquered once—more than a
& ousand years ago—just at the time when the founda-
Sons of the Epghsh nation were being laid. The Anglo-
O?J:ﬁn Chronicle, as it tells of one inroad after another
s t;et]i)an.e:, 'b_eclc:mes dull in style—sombre hopeless
] c—it might have been written at til ,
gfrnf}; ? "l'hi{), wit}ix the coming of King Alfred ethperi;?(:
i wriing changes. There is a hope a' fai
?ga;:de. Instegq of a disheartened catallég,ue ofae:\t/};;lt:
handcci);ni; a 11\‘71'ng stor.y. People say Alfred had z;
SR :13 ;vntmg of it himself; but it is more likely
S cahan ;eeninali:;e to inspire the whole nation, and
Gl o 1rect:)r(gieneral morale was reflected by
The key-words of the it
s situation are writt
eri r:ist—_h ALI., BU?[‘ ALFRED THE KI;II]Gla’r’g% -
e had given in to the invader. The .storyv:::rl}l:

int of view. He
» and we all know
. f Mercia as well:
o b the foundation o%
day. We, as Englishmen

a g unconqu
nearly—“ All but Alfreq thqu?:;];' Yet we were very

It seems th
that the: :
zero-hour, when th s oAl

The_ days of Walla.

heroes alwa i
: 1 VS ari
senatxonz%l spirit hag gone right dsoe &
Were just the same—Scotlang e
: was

ong time for
The England of Alfreq
civilisation hag domin-
dominates, to a] oyt
i LW i
t thing remains-—f:)r us ’toarv . l'accepte‘i Sl
€alise it consej )

by the e Cciously.
pect from sy na?i%e apathy which gpe nevle)erhaps that
diven fhe s 11, or perhaps the Victo T wWould ex-
conscious, edgment of defeat dowrf 1c Otmplllex 2
nto the syb-

tradition i
Alfred, has all byt Wwaned aw,a;l .

hour-glass‘to
start g
and the leisure slade. New age—that of Social

things will no
- t 3
tide. Beside Aoy deies

\_\K;M. Mrings,

2 A A
7 “'Postolic men
Ml gt g . MUst not only degn;
I80 have t.—Carding] Xlle;sr(”ls;:ulmeys bt they
“1504)

What Will Remain ?

By R. Laugier.
IX.

It is a mistake 1o assert, as is so often I
that the English have no system of aesthetic
philosophy of art—a serious mistake, implying
on our ““ commercial character >’ which amount t jca
We have a system; a definite, tangible, perfectly P’"C{;;’s
one; and it lies written in the weighty volumes of ::;"‘Dic-

ci

cedlessly done:
s—no genuinie
reﬂecﬁoﬂs
o instll:

““ Wealth of Nations,”” MacCulloch’s e Calct-
tionary,” and De Morgan’s ‘“ On the Differential qlc i
lus.” Art may not with us be ** a revelation of ”’e.mf”;‘ al
but it is a very posilive branch of trade, and subject l;m'fh
the fluctuations of market and fashion, in commor enty

every other produce of refined civilisation.—George

Lewes. i
It is time to recapitulate one or two of the polntsta‘f)’
+have touched upon, and to wind up these fragmen
notes. Finance, with Puritan aid, destroye the 0L
that was a patron of the arts and a protector © i
A genuine aristocracy, based upon ideas of s€ other
also destroyed; and with this destruction went < e
protector of art and popular liberties;
despoiling of landed aristocracy, power ™
from responsibility. i rep
It has been a fashion with certain historians to od DY
sent the King as an isolated individual, surrouncratic,u
antagonistic aristocrats, and forced to be dero
because of his dependence on the peo
lords and barons, No doubt there is it
ception; but I think it is far from being the who.
That ““ patriot »* King, that bluff King Doy abeth
the currency to such an extent that it 15 531” s]ack » 0

also W
> divore®d

16"

p]e’s al

I partly restoring it, threw out enous of bis fei%;:
Pave roads. In the thirty-eight Ye2™ % ne bl"iIl
d women re

Henry VIII. sent 72,000 men an
and gallows. Scourge, rack, and ar o
constant requisition; the stake Was the feg.ltls whipP’“e‘J’,
for « petty treason ’’; every village b2 ruin€ he,
Post. " Henry VIII. devastated Irelanc, Jish cult? red
ancient culture, and began the ruin O g rui?

il who = g3
It is interesting to note that the same people V. ﬂanonof
anc¢ | C]ash J

brandingiro® ~onalty

Ireland set ap i fants
out the ruin of Englan™ = g« co
Patred " began between the two countrlelf'capital -
%I‘Iterests » was soon to begin bet‘veeﬂ ﬂfy
labour,”’ o o0
T e Monarchy o King ilhi‘}
ﬁ ower, would apparently make 2 e fﬁ;y . \/Veils’orl
1S Tepresentatives, as OpponentS of nrfe that Mr- pe"p 5

IS not at all clear; nor does it seem 0 ing P per ©
shows his sovereignosrads capable © PrOtecnzf' thihef
against Money, cven if they WOU o . any belief
Napoleon failed, a Stuart, BOWPOT’  ipis Ty pef

divinity ** wil] surely fail. But, as fact: owerful ]easi
that for several centuries no pOIiticaJl};Vps in 0 17
SOnage or group have concerne themseafe’
With the poor. The people were, an 1 directed de ¥z
plundered. However stupid, however ill- il aftitd e Eﬂ?.
hatred *’ may be, it is not only 2 t‘u,l;u e. 'fll,b he
the spirited poor, it is an inevitabl® atg B ek U200
lish middle-classes are guilty not of Otaék"
Poor, but of apathetic connivanc® ke
The most characteristic thing about
15 the frequency and publicity WIS
like Pilate,

Before the rise of the Puritanl
had presented life, in its aspects ©

many oW wit
£ 501~
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b ’
as‘;’i“itg-plal‘he p ‘mt{iﬂ and_ stoic stripped life of beauty,
volunt Cte of sublime gnef gave us horrible pictures of
pareq fgc orment. With the Puritan the way is pre-
Never comon-ceptlons of life as a dreary penance for sins
Teeks w}rln itted. The English mind abandons the
Nation ;)f solg'produCed.a culture, to hero-worship that
viliseq oL 1aw-givers, and brilliant plumbers, the
Culturg] pub]ians' Soon we have the deliberately anti-
Notions : mog SC_hOol, _w1tch its confused and ridiculous
.g.IOWing-bOys- aShC. principles of semi-starvation—for
Seniors " continual flagellation of the unruly by
€ smal] b ‘:llSterS and prefects; bullying, which makes
Writs; ). Ta0ly,’” and the big boy who twists tiny
Pulsory, pla Ty drilling ““ quads *’ and camps, and com-
the youn ying-fields, “ harden ** the boy, and teach
the g § idea how to shoot. Only one imitation of

reeks
IS common—homosexuality. No deeper

Ve, fo :
Amold T the potential artist, exists than that dug by,

: of
au5t0cratic:1§ugb}-; and his earnest like. ~The battle of
Etoq Dtelligence was lost on the playing-fields of
When no aristocracy exists, there is only

{VIoney to revere,
The ; o ~ . . . . . .
s me:-lrvel is, not that modern artists have failed to
there havepeop le against Finance: the wonder is that
i Pr €N any artists at all. But even Finance
rrlOdern “e: cae t%le artist fanatic being born; and even
a Qn the w;llcatlon "’ can only partly frustrate.
o?‘sts ave ole an extraordinary number of literary
ex Pumanispnr:)tested directly against the hideous dogmas
Sepressed th and Business, Even artists who have
nem: to £, Oughts that seemed, or could be made to
%S apq . OUr the Business conceptions of life as ugli-

i
O;u“d. irf alsz. even such authors will nearly always be
Posite Me other context, declaring the exact

us Q..
a S 1 . .
1 g, if;iom, who in some ways taught resignation
feops 2Sur, D authority, nevertheless says:—
€cts e 1
grcetwn 5 ats man’s transition from a less state of per-
S a Sreatey. . . | Pain is man’s transition from @
to , Whey, :,! of Perfection to a lesser. Also:.A n'um 1S
h’eax "ess itsslnatu’e' being consistent and unified, 1S able
fo dns Virty elf clearly in his thought and work. Freedom
Cop, .mig;u‘i_lfn the old sense of this word, it means jqculty
4 asmute a};,;-nd to do well; and this virtue implies of
B, 8en iness,
Uit €Ta]
ty Zéafhsln Iule, the further the artist gets a%2Y frorg
E\Dd Hltima e DNearer he gets to the Pagan Greek’ an
arﬁst’refonhere love of Nature; the less he is of prophet
U S Mgy, e more valuable is likely o be the
hqppihe Ueryge' The Puritan in Ibsen made him sy
6ei"€"ess h Mark of the spirit of rebellion to crave for
A“gz‘ins < ap this life. What right have we human
We aPmesg ? We have simply to do our auty-:
SPig ordsve the inevitable contradiction between
Wyt and conduct, for an Ibsen could not avoid
yg en g *eDellion,
s G oy
t]QSQPibrev"aI‘ Sa rtist liberates himself from the creed of
7,2 by W?nd punishments, he becomes as those
l'.x ll_lEy ; alter Bagehot:__
:’he"gher );czft have heard the saying that, “ the beautiful
l},, !hel'hey do s good, for it includes the good.” I.iut
&y st insy; €ar it, it comes upon them as @ revelation
Cq hq ety A hich
to %€ iy ¢ Deen Z~e- creed, of the guidance under WHC
h«xte ;t is ugl wing all theiy lives. They are puré be-
iy "deg, be of; to be impure, innocent because it is out of
; 5 erwise. These are the men Whom :t. is
ent (o, Christian for the simple reason Paganisim
for them.

& o
l(f 1 ici ak
e}

Nevertheless, real emancipation is difficult. Some of the
modern ‘‘ Pagans *’ make a cult of ““ purity,” in such a
manner as to bring them very close to orthodox Puri-
tanism. Other artists certainly revolt from Puritan
standards, only to produce a kind of Naughty School of
art. The Naughty School—in the mind of the public,
at least_seems to have begun, in England, with Byron.
It is not suggested that Byron was a poseur, or that he
was not a great poet: it is suggested that carriages
blocked the street of Byron’s publisher, and thousands
of copies of Manfred were sold in one day because its
author was “ the wicked lord.”
Swinburne was very much the charmingly naughty
boy; and his essays on Shakespeare reveal the gulf that
yawns between the man of the Renaissance and *“ Alger-
non of Putney.”” Wilde, Beardsley, Dowson, etc., werf
all very consciously naughty, with their = decz.adent.
velvet coats; their poppies, hasheesh, and drinks in
cabmen’s shelters. ~ Beardsley repented sincerely, and
Wilde, insincerely; but the essential truth about this
< naughtiness *’ is that it can only create an effect wpen
there is a stupid and Puritanical public. If Wilde
remarked to ancient Greek, Elizabethan, or modern C}ll-
tured Jesuit, “* The only way to overcome & tem{:tatzsln
is to yield to it (or words to that effect), the really ¢ f
tured men, of Athens, the Renaissance, the order o

i hty boy. There
ola, would merely smile, as at a naug
!I;C;);t be a good bourgeosie to épater before there can be
a ‘“ Naughty ’Nineties.”’ \

The Naughty School is a long Way from the poise 2:1?
serenity of amoral strength: there is an enorlgnous e
between characteristic ancient and modern Pagan; &
there is between Whitman and ll;o::;n, ;

r. The Pagan Scarcey =% :
f:1Igdrll}jiilit;' both ¢ sinner » and Puntan'hgrdlty esd(:v:Islya
ihi " Nevertheless the Naughty Ninet i
thingieh rced the English
period during which ge

nuine artists fod
i rt standards.
ink of art and consider 2 :
i It? ltI}]ue ’Nineties did not evoke joy, at lea§t tlllley werlz
% » And they might have been gayer, if the pqatgp
ha(giabz;mcked the artists instead of scofﬁnIg-I or ;er;:c)u ?}i
4 ineteen Hundreas.
brook Jackson's The Nine
@ gotliicrl notJback Morris, but bought chgap {::itzg
Et?ﬁg and refused all substitutes.” d’l‘he Pgn\t;x;(-je‘ e
1 ndemne ilde:
mob yelled in the streets at the cO gy

the revenge on ilde, the trial of.Wil

for good taste and sense, as 1
victory, for such values, against
trial ‘was not Whistler v. .Ruskm,
against artist gone Puritanically astraiyl.l)t A=
The artists of the ’Nineties wt;rle trlxli : a;nauthor e
. for it is by his sty€ HHE .
enfiel::ap:r?ljttyhl;ks his thoughts original ils rler:gellaiv gt;lg]
o i Beardsley €
i iti 1de, Dowson, _ i
in erudition. But Wi Gtp S
they substituted phrase—mongenng o g g intllec

they consciously posed, instead of maint
e in the land—save

tual integrity-

Vet they did well, and every forcl Lk T is
that of their genius—Wwas against t'1' b.t il &
criticise Wilde as & ¢ minor artlst,d u L
ms contain truths padly neede
ce of Being Earnest, Roirde
hat aristocratic, amoral, sensud By
; 5 which can be made a mOS

epigra
The Importan
tradition of t
comedy of manner
weapon agains
The real creed 0
expressed some geventy

hﬂosopher ‘.-,as
o obbish Wild®
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by that aristocrat and Hellenist,
Landor: —

To render idleness sweet and sacred, the heart must have
a little garden of its own, with its umbrage and fountains
and perennial flowers—a careless company! Sleep is called
sacred as well as sweet by Homer; and idleness is but a
step from it. The idleness of the wise and virtuous should
be both, it being the repose and refreshment necessary for
past exertions and for future; it punishes the bad man,
it rewards the good; the deities enjoy and Epicurus praises
it. We should never seel amusement in the foibles of
another, never in coarse language, never in low thoughts.
When the mind loses its feeling for elegance, it grows

corrupt and grovelling, and seeks in the crowd what ought
to be found at home.,

I may easily be wrong, but I have always imagined a
resemblance in style—and so in mental outlook—between
Landor and Richard Jefferies. Both had a rare love of
paturfe, and in this connection we recall Landor, throw-
ing his cook out of the window, and then Temembering,
with .horror, the crushed flowers below.  Richard

Walter Savage

wers behind militarism,

and he prophesied the destruction of both by free

p.eoplgs R

Can you wonder qf seeing, as you must ere long
jede.racy of free countries, formed for the a 3
extinction of whoever pays, disci
whatsoever title, those treme
which consume the whole p
depopulating another?

(To be continued.)

a con-
‘ pprehension or
plines, or directs, under
ndous masses of huwman king
roduce of theiy native land in

Forthcoming Meetings.
. . Green Shir¢ Movement For Sociaj Credit,

, Little Britain, London, E.C.:

of Healih' and® Tijq, & orire by Edgar ]

Say i
axon, Editor Life, Why I Stanq for

Social Credit,”

Birmingham Donglas §
January 23.—The Cc;mrﬁon-ser?sc:.nl i o

ymf:' Esq. of Social Credit.—L, p_
€Drua; ) > .
PR Maznx’sgsiesnstanoes to Social Credit Promganda.——

Cardifi Sogjag
Until furthe, i al Credit

every Tuesday, ¢
All are invited.

Rl ¢ Association,
» CISCussions and debates will
e ‘ ill be held
Collectipc'm. at the Ange| Hotel, Cardiff,
ol London Social Credit Club,
fal - wcoa_t Room, Caxton-street, S.W
Pc’“’erum-y’" s y 7-45 Pom,—t¢ The Shortage of .

Age of Pleny, "~ © Marshall Hg Purchasing

ttersley, author of This
R

o . oreign  Trade and  Social
~—Social Credjt Literature Stall

5 erlcsgow Douglas Social
ublic Meeting in the Religi

| iou ms

sqt;):;:}t{.er(.}lz{;gox, I:;n \\ edngsdas, R?:nnils';r;(m’g&]

( : Mr. A, H. ; - S 7

e D Mouster.”‘ Taclntyre, C.A. Subject s

Credit Association.

chanan.
at 7.4s.
13 Money,

Green Shipt Movement for Soci

Thursday I ‘(Wood Green Section.)a] Sredit
“mbisher-r(;ad‘ml“rv 24, 8.0 pm., 4t g

" , Hornsey N 2 Peter’s Hal
addresge Y, N.8  Public o 3
Stadtng RS (laxgrave, National Lagger ™8 N
(Piccadifly 'Fulie)' \'L:ln.igzr;uRt;g)s one minute; Turﬁpiléec?;fé

The N
5 €W Agde Club,

S on Wednegda s f
0’'g Inp Restnnrant (dowustynirar;tn:iQBS toﬂslgll,lnlllo:; -
irst Av i
and Holbory tube ::i'tll::sgom e

The A + B Theorem.

The A + B Theorem can be stated as follows. -
The money expended by any business (zfgzn'l, pay-
can be divided into two categories, namely = 4 comeS
ments to individuals, which are th‘er.l personaln(;ﬂ” ”
(i-e., wages, salaries, profits, and dividends), ae to other
all other payments, which then become revzmiaxes——the
business organisations (including rates an s business
municipalities and the Government ranking &
organisations). e total
The payments A and B, added together, atf; thprices.
costs of the organisation, and these costs ﬂrt;e total paY
The payments ‘“ A’ alone are less thzml s than total
ments, that is, total personal incomes are €3
prices. T
Describing the employees, shareholders tf;;ld P
tors of such an organisation the associates
formulate the following conclusio.nl J
receive less money from the organisati
it must collect to recover its costs. e @
What is true of this organisation I " incurre y
other. So, in any.period of time costs atred from it b y
industry in excess of the incomes extrac Gince fhel:;
its associates, that is, by the POP‘}Iatlon'(ieftay Jicos n;
come of the population is not sufficient t0 10

opri€

one.

industry must either get the balance of the l;u Oth:;
another source, or become insolvent. whe e
Source exists only in the banking e jon®
is manufactured. Two queSﬂ

That is the Theorem in substance
arise,

Is it trye? ety

If so, does it matter? fim ) ef
As to its truth, nobody can deny o eV:zS . ‘;g:fi’
week incurs charges additional to e waz it of d of
incomes it pays out. A simultaneot Sa an 6201‘5'
books taken separately at the beginne ch s€ o bef'
any week would show this in respect of €2 geﬂ:efs/

t
and therefore in respect of all the bOO];SerptL;liS g
The real controversy turns on whet, rices <, of
whether, somehow or other, industry s I; Jong ruf pr”
sumers’ incomes don’t square up hold-vP Otside'
whether even if not, this need Causela overty Oslitical
duction inside industry and persond lgctic encl!
On the right answer depends 2 'fude and urgh"u58
issue overriding every other in magnl at its Ownﬁna
and it is this: Whether industry can P rules of
In order by its own efforts under t etherﬂ' d vty
and the laws supporting or embody H;gn Gyl for 1
it is necessary to make the banks 1€ ropriat®
such new rules as are found to be 2PP
end. The first questior: is:
What is fouling the nest?
and the answer to it is the answer
Who must clean it? :

What are Costs ?1 ot ot B ;
At the outset it should be noticed t;af ily trltlogethfﬂ'
about particular costs is not necein a ded ne 605‘5
general cost consisting of all ofy pers of ouf 4
If we consider all industries as nlerrslepa P
bine we cannot add together the the ~_oft
of, say, raw materials, etc., by €3¢ ts costs tof this ’ﬂ’a
and then say that the total represe? > . ess (z bt g0
bine. When any two members'do s CoP 58
one of them pays money and inc% a cost
other receives money and recovers

Nt
to the questt?

i

: whic
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Would cancel out in the Combine’s pooled accounts, and
"ould leave the Combine’s costs exactly the same after
4 before the transaction took place.

ud upon reflection this will be seen to be true ?f
o1y transaction by every member involving its “ B i
(Stsas defined. But it is quite otherwise with the ““ A
B0t the members, for these record money that has
g out of the possession of the members individu-
Yand also of the Combine as a whole—the money has
1€ Tight outside to the public. .
crity ¢ Combine has no B costs at all. At t.his point z:
Outlc °an say: Very well, then; why take pains to pom

that mempers’ total costs are A + B, and are

;gnreater than incomes A, if the pooling of the B costs

%es them disappear?
nafnlellt fhe Proposition embodied in .this statzmen]t?:
ThEOry' .= 0, isonly true of the Combine. The A ;1*;; ot
sta, em IS concerned with an actually experie ’
2t affairs in which every firm is obliged simultane

80

0
O?silt}s’. Week by week, to charge something on accqunt
tha OWn B costs. Now, disregarding the transactions

they 1 - d confining at-
tas ave only with each other, and co :
I;ZIOH {0 those who have direct dealings with the public,
O:e latter fipm, are, week by week, actually gettll’lg
Cog Y out of tne public on account of their own

: ‘ i t is
(althgy .y v eF mind what the proportion or amoun

&ress 1, it may pe pointed out that as materials It)i?r;
Mark ey 4 M to firm on their way to the czilstuhrlnpand
e e B costs are continuously accumulating

of ¢ et °Ir highest when the goods come into the ?T}ﬁi
the o rﬁtallers), but grasp firmly the cruqal‘ fac i
Paymen o actually yield up some of their mc?fnfl:om
Payin A costs, without, of course, being let 0
Costs,

constie “ction o these statements will show that .B cozts
behalf ° 2 tax on consumption levied by retallersbers
ot the iOf Wh(’leSEllers, manufacturers and other xyemOUId
ap1:"3ar UStP.ial Combine; and these, in turn, S0 1% \evrs 2=
4 Combtirfe_ls Point, pool the money in the co

0 { d
;f%u:tsrel?te this to the statement that 1I; ﬂ:l‘i pql?lIth
0 ; out.
hzafls that : ¢ Combine all B costs cance il

; i oe any
Puby; € Combine need not charg e
have 'thtlac = any B costs at all, but only A costSOf the
olnbine CUrious resylt that certain membertshe fon
h thear((:3 Severally collecting money from

1 col-
Ombine a5 a whole would not need

S,
Or
'wh(’le,aremember, this Combine represents indUStryis =
tryn deals with the public as a whole—there o
teg) &ets - ide nor any people. The Combine ftur
Sy, S its Material and power directly from o B
40d gets them for nothing. Therefofe:endi_
fre, “Ongi. > B0 B expenditure at all. Its sole -expthesc
o Tesy s of Payments to people for conve{tln%
lon? Cany %S into wltilties that is, A expEIeie
Qﬁng l‘unn Tecover more than its A expenditure ! dvon
Nqy: ’ ang could only do so in any chosen perio -
L Tthat it had recovered less in some ]preizlthe
\v}?:e dj h? Money recoverable from the puble But
Qhat it o, Tibuted to them—that, and no moret- the
ity rgillgcould do which would be equivalent c:;rt =
Iy, St()res costs would be to deliver only 2 I;bliC'S
theney- Of utilities in return for all of the I;ates &
‘ha‘tcﬁrnb‘f“s an illustration, the public (as asso¢ costing
E“r ﬁgur 1.11 €) might earn £1,000 making gOOds ads
e £ s and if they (as customers) got half & iarge
11000, then the principle of making a B ¢

as a

would have been applied, butt ta;urslgrzgzrfgzrravggcﬁztzs

1d ooods instead of a moneiar sur nich,
\}:’Z hagve seen, would be an impossibility). But ;n t?ess
circumstances the withheld goods would be iele Al
the public’s property whicl? ought not, nt’}rhcoucc,)mbim},S
sequently charged for n monEy. et0 i
accountants might authorise the free 155113i sy
of dividend warrants having the same vallI zltyamﬁnSt o
and these could be accepted and cancelle S;I;e e
livery of the withheld goods. Onll)y ;:ﬁﬁed_
manner could the earlier B charge. t?ﬁr gl o

Since the term ‘‘ goods W herfz signi es pb e
all forms and stages of conversion, it w1llth eunﬁnished
the Combine would be obliged to withhold : ;ant i

art of them (because the Pubhc wog]d no it
it but if the public paid in all their money ! it
gl)t; o?her part, the above principle of free distri

i be
would still be necessary. The only difference would

i finish-
that the public would receive moncy earned for fin

A 5
i f the withheld goods as well as dmdeni :frr;‘;ngs
e nting their value beforehand. 'I.'hf: ned = >
reprle;e av the new A costs, and the (_imde% 0 armnof .
‘:gsld ]:egtify the previous virtual imposl
¥

charges as explained.
y Conclusion.

i ity, must
i i ccount of its brevity,
g S B aswered; but it does at least

J uestions unanswe ; the ante-
Ieé‘e mj.tn };n% major fact which esmbls]:ilxl:; system is
bndr:aitoprobability that the prese:tts ‘C‘:)hich are seen t0
fiifective. It is that a body of co mbined

: hen pooled in a co
be invalid and mecovg”b‘iéisiypﬁs a whole, appear

vering i i into
set of accou:;lsidcoand recoverable Whetr; ;5;: ; ;) indi-
to become ts of accoun
5 - e arated S€ . t the mere
little poﬁols Sm SISP it possible to concelv;l::l?d and irre-
Vl%l;}l isi:xrll (;f accounting canttU;I: :l?d and recoverable
subdivision into a host of v an be
coverable Bl;g Cgls;tmthe irrecoverabli ;valxﬂgf §
- tse— . u :
Little C(;)S.f charged for 11 Sn,lau e?:o sf the Big B Cost.
T ot afraid of the Big B C0% 00 To sl
\;Vf :eitnbe divided into the Sma re’s the magic?
But le h out! ; i screen
then watc is it a Disney
Is ou

comedy? ol
to. In Miniature. .
Pan : ter from Mr. Andrew Boxllje u:;
p 'let in enthusiastic terms abo
sed by certain Long]on
e was invited
jon recently.
r.

jved
We have recel i
in which he expresses e compo
Y tomimic burlesque Movement. H
- gﬁgel‘s of the Greeghg:lt of the product ler
me ‘ ivate 2ol spiier.
to w1tne§s a }Il);]vveanamed it Jack the Bean /4
The authors

Bonella writes:
The l).'rics‘ﬂ;ﬁit po
the Social rtlr":;hop IR2

looking at things from
without incurring the
the one about the

fontagu Norman,
l‘opl'():lch otes cleverly made u'p]l ?Smh it AT i
Ogre, Who _15”1“ he's ‘¢ not rea ?m‘ge was used to extra-
B e £ d ‘wo. and e ‘-holc atmosphere . . .
Crdinaril gmd effect; whle thc" \»‘d to see a good show,
ordinarily 800 intimate. 1 c.\'pcuad e
was cllecrflf”,‘f}L better. written an \\'ﬁl\cised, Fe
Bt fouf"dl ’tl‘i‘l‘\d that 1 have €ver E

show of the &

: sinner.
it's a wini

-1 [y

ctremely Witly,
ext it of view,
rticularly

a d with Othirt gtergs 1?1fl

is recOMINERCY T ik that members 0 ¢ Social
‘on, We shouldeCiallly in London, might \\el% Lﬁ::l\

Credit Movement, €SP 1d not be given a cha

. 7 cou ’
sider whether this Shr(;:c‘)dgst way. We don't know, but

ation, couple

before the pUbl;fenxlvzrds and music are avaitlaé) 16;01: e
resume hf;t tanyone who feels intereste

gpection

egperiment.
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officially stated objects, (2) the organisational structure

Psychofantasy of the ‘‘ Band itical li
ar- Political lightmindedness and facetiousness g0 always it is al]
to the good, but it shows the difficulty of sus-
designed to attain these objects, and (3) the officially

hand in hand. They are the outcome of political ainj
n ioat
& the organisational aspect of a popular appeal.”

lo g. 9
i By John Hargrave. i;usttrﬁtion, they beget nothing but further frustration This
¢ Mowgli,” said Bal ey must be stamped out wh th eal Corres .
i ) aloo, ¢ thou hast ) ) P ut whenever they appéat: e pondent think :
c:i Bandar:Il‘t;‘g.—the Monkey P80ples been Itjgi::g with taj(Tgus, we deplore the incredible facetiousness €on” y ;th ICamed A D bsy t?ﬁ; \;/ee mrtEngfland may have approved methods—the technique of action—used by
Hiaile o eir w. . , man- n g z 5 5 : / [0} o) _ . . X

Bl i ;; a;l; 01: :ot our way. They have no 2;2_ el gin i rtl}lae r‘ecently published ‘ cod ad. under the | e l'?ed in Australia (and certailxjﬂ SV : tl;)c.e big meet the organisation. By this means we should know all that

they. are a great peopl st and chatter and pretend that g usiness Opportunities.”’) ; o en held there), and ask y very big meetings fleed be known of the *“ mentality and ideals of the

{ungle, At T famg ge z?o:t to do great affairs in the .The psychology of political frustration always exhibits o dllemtass support by' mea.nss 2fw;1etherul our efforts to individuals concerned.

aughter and all is forgotten ’”lll_l(tKFur_ns their minds to violent alternations between two extreme states of mind the bam‘(’ an impatience . . . coupl cf opular appeal is Another Australian S.C. advocate writesi—  *

In February, 1933, the n j ipling’s Jungle Book.) that may be summed up as:— ¥ €IS can elude the COH‘Sequvfnies ‘:;t:lha. fea;'. that “« Already we have seen the issue clouded; we have
NS : .O‘Y’d.Efunct Ao e B e ol st mo s cant MG G Ays that in one large e s seen political representation put before a National
Report, i : Titain °* issued its do it » , movem 5 ge area of Australia the Social Dividend, and a hybrid ‘ Interim * Poli

» In which we were inf second Annual ... ne sect; ent  hadinow St atoih ; ; , and 2 yprl nterim ’ Policy masquerad-
succeeded in gathering pr. t'omed that it had “ noyw | 2d then— | action. 100 which will have notﬁ' t od ree sections. ing as Social Credit. Can we compromise with
Social Credit moy. practically the whole of th s “F ) svell S » another which nothing to 0.“.'1th political Expediency in order to have one or two individuals
Association felt eément under (its) wing,” e . ** Burekal—we've found the wayl=¥ i 2 third that fo) constitutes the political party,” | in Parliament?”
supporte that “ all that is nec g, that the (practically) done it! ... . or very neatly.” S policy m 0,10\vs the lead of one man ‘‘ whatever 4 5 L :

New Z ;15 of the movement all to v ti:(ssary now is for | In each case it results in th tion of ps chofantasy | “‘ This » 2y be.” Without attempting to rep ly to that question—since We

2 beme and Social Credit advocat Orh halr‘d," that the | that has the effect of lbr' S i o t I;n}ére violent | € in du' he adds, ““ will gi\;e 2 Lot are 12,000 miles away from the scene of action, and un-

e gt able to win the next Ge es had ““ high hopes | attacks of the opposit lngaljng on ye 3 cOnet_tO the political ventur B the mess we | likely to understand the complex of the Australian situa-

ki hl follows, therefore, that neral Election,”” and A PPOSILS me‘nt . state. 1anch01ia “D inues:_ e. tion—we may state without hesitation, that: it will be

Sallis ggg‘eged» thOur task is virtuefasn;m)zl as this shall | to forms Ofah;;—;: 240 S(\iVJII)lglrlig O acgf;::)e y over | IS g po(;i;()tlbe misled into believing that Social Credit ﬁounsd llep%ssxlél.e 2 ghain By s SuPRRz
ar W at an ria an ack again, € § ; cal i 25 1 or Socl redit (either in Australi i th

0 CharacteriSede stl;sutmg_ end, and | takes _the middle strata of societyg when faced Wltl:;nttlz Zgl tly interprS:?; ov:r hel.'e;, ’1t isn’t, and the elections | country) by modifgzing its fundamer:?alogrhlﬁ:ip?:s)f :r l:;

lsrre§ponsible attitude tiwat the time as 4 wh o Eﬁcessﬁy .of'attempting to bring about 2 dam g simpleal'n that * g, p O_Ve.lt- attempting.to graft.them on to the existing programmes

ocial Credit moveme ards the problem facin olly | change within the social-economic structure, 32C g the Ly the nationa; main issue at the elections was | of the political parties.

nt; g the | 1S one of the well-known panic-hesitation symp be i 'ab o Hlsatlon of the banks as proposed by Every attempt to ¢« widen the appeal *’ by such means

¢ can har ally I apy, publé’ ! _and that must confuse the issue. The widest appeal will be gen-

got bey, ic discussion the argument hardly ever erated when Douglas Social Credit is given * neat.” I

i think it can be shown that D.S.C. ““ dilute "’ is harmless

an attit‘ude that
reveal g A S 3
s a | Preceding social and political eclipse, ne e
d ineffective as political propa-

Credit n
fr(? =y

ond ‘
intot'}g:t frame of reference.’ The promised
e ho g € monetary system arose Very largely (to the Money Power) an
Icle ap ge (Melbourne) demanding it in 2 leading ganda. One might even lay it down as an axiom: yo#
ideg f.: PerMitting a controversy on the subject. do not widen the appedl by widening Social Credit.
(Note: to simplify terminology is Dot necessarily to
although

1S, t ARE
he promise was a reply to Scullin’s Te- e
widen or water-down fundamental principles,
fication not to do so.)

political lightmi
Silh dedn
Shirts) as d ndedness condemned b
angerous to our ca y us (the Gr deni
use.”’ een | denied. For that it shou
guarded against b‘;fr};IIGZZ?:?i;xgsso? the Soci

The Lea
gue to Abolish
on October 3, 1934, one olf)(:}‘l':rt}’_hdd a public meeting | MOVement

William Wa h:
1d(Hon. Dot chief speakers he; FS e
. T €ln / cO'
gk g Mr. [ am say ing that the Social Credit 2

ent
moveme Al ghf: esi
Peat

Federation)
, the Hon, D nt, World Bro ]
;?i to what appears to ;)TECtor of the League ﬂj:rhOOd tinually bringing itself into disrepute by a PO, 1ag
ths oI ok the PrOe ol aPPrc;vedccord- “}[H}dedness and a facetiousness (2 t« gtudents trjanal « Sateq o arges ah
€ course of hig address,:eedlngS, Mr. Ward Salé)up- 4 gtude of mind) that is unable to AITIVE at 2 i s | Mot rn(:()urSe,“ o out the banks’ profits.”’ o e don men
by | » in | TA0gment of what has b and is, taking place ) it €an thyy correspondent writes, ‘* all Thisidoes || IB2aE e y simplificat 4
i T Sy AT i 1imet g Social Credi : The greatest good can come of Social Credit advocates
e ned, not in tep T atl_0nal Dividend will 1, F and abroad. ] pat nem| 3 the lera] st it propag'fmda is not a factor 6 ots ooultty O ik eve efiart s e
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and orgiastic performance of the ever popular *‘ Danses
Polovtsiennes »” of Borodin,
Piatigorsky, Wigmore, December 19.

As a ’cellist Mr. Piatigorsky is not quite a Casals, but
that he is both an artist and virtuoso was made amply
apparent at this recital. His programme included a charm-
ing Sonata by Henry Eccles, an extremely tedious one by
Beethoven (Op. 69), and a rather naive but attractive speci-
men by Weber (No. 5 in A major). All these were played
with the phrasing and feeling of a thorough musician, after
which Mr. Piatigorsky gave with great gusto a “ Rhapsodia
Italiana * dedicated to himself by the Italian contemporary
composer, Mainardi. This very voluble effort seemed to be
designed as a sort of endurance test for both ’cellist and
‘cello, and on several occasions I felt apprehensive for the
fate of the instrument ; however, both escaped unscathed,

the final group was a delicate
* Sicilenne ” of Paradis (1759-1824) which Mr. Piatigorsky
played to perfection, but an Etude of Scriabine and the well-
known Gopak of Moussorgsky did not take on an additional
lustre in their new medium. The pianist was Mr. Ivor
Newton who rendered valuable service at all times,

CLiNTON Gray-Fisk,

The Films.

Regal_

ho arranged (he

r them made another typical
American ¢ musical,” with plenty of legs. « Dameg e’ is

overlaid with production numbers, which haye by now
» since Hollywood has exhausted its imagina-
elaborate and thickly
S : much  simp],
iquuences,, N such English fijms as ““ Evergreen ”mgsi
ames i ]
: c & story and admirable
;(I:Emg, €specially that of Joan Blondel and Hugh Herbert,
1ss Blondell has noy graduated to the rank of really jn
telligent character actress, and My, Hvrbert—looking mqr-

v;allous like our M, Baldwin—is comedian with o brand
of humoyr as dry as a vintage Port, of whom the sc
Sees far too little, Altogether, ap entertaining shoy,

Davip OckHay.

reen

Reviews Y

Heﬂlél(l’ ‘&l:; Léfee. 'de SEdgard J. Saxon (C. W. Danie]
- 46, Bern

o Bt ard Street, Lf)ndon, W.C.1; 6q. net).

nNotice of A, R

and

ence to the
ty. Xon Congratulateq
IS Journa] 4, VIEw of the fact that t;:rt:

influence, nkers’ sphere of
“ The Sfmet of Shadows i A E. Pl
(Cassell’s, 7s. 6d. net.) By Elizabeth Coxheaq,

Although the story, whic
stenario, is rounded off rather

novels of cinema life.

;"Iollyw]ood; Wardour Street, a Beri: and an

o0r ““ location * in the T rol make Gk, o

film fans should have fug in [’:e\nez?attizegb‘:;lkgml‘md’ F

Pla)'f-"’S, directors, anqg Personages in the {raq, il
Miss Cothd\\vho, incidentally, gives ']'

£ood description of the cutting and editing of ( ﬁlremarkably

lllusio [ st . a flm——
NS concerning cinema players, producers Cri[ichas nc;
) S, ang

audiences
bl Us. ']{)f one of her characters she Temarks th,¢ “N
i 11. 1 dd(:‘ had a ming more slavishly imimu;-e i ¢
& - g, less nspired, ang therefore he did well, Hias
O success came from America
)

< : Harr C
™ a Small, Practical ang ‘in(.'Xpensive Scaj](e‘ ould ;;produ(‘e

ases Of

British
he said, for the British market, and he catex;]e:i"fOfIn those
taste. Hardly anyone grinned ag the stzl‘f.'t’fﬂl’:;os't the whole
four sentences, you have an epitome of afew Joars 80
history of English film productl?n until a eribed; he Was

The British ** part-presser *’ is neatly_des but he did at
an inferior replica of the American variety, o and
least realise, as his successors—the actor;;ﬂnot a photo-
chartered accountants do mot—that a ﬁ]m does not wo{rz
graphic copy of a stage play. That, h?“'e”éf,;;head’s herom.f
the generality of audiences. As Miss ss to talk @
remarks, ** it must be hard to find thing: ht add, any
you never see any films.”” And, she I mig

i 1k about.
is better than none, either to see or to ta S OCKHAM:

The Theatre.

rne. &,
“ The Father of Lies.” By Ke{meiih I:Igse o My(s,trlc
This innocent study in diabolism is adve ¢ is N0

> : o i
cal Comedy Drama, but this is mlsuiad'l:fl b b
mystical than Maskelyne and Devan ’-;rtues e P]ayDevil
pretty elementary; in short, whatever Vv il

feast ”
hous?

all: a
sesses are dramatic. The idea is HOthng‘gef‘t'to ot l'ne"'
is idly conjured, in a quiet country nd turns UP
once in whatever shape he please;’ azl of the fam7t (g
pectedly, disguised as the former he rs beforé af;or the
ran away with a barmaid twenty yea a small j° vert @
reported drowned soon after. It is ing one, 10 € e who
Devil, of course, though a not unamu?lw:;etche Pcoiout to
happily united family into a number 0 id, who was iauches
are all at one another’s throats. .Daw in Marys qe His
finish hig first novel and marry his COUS;::'S ‘t)’Pewmer'dfess'
the housemaid while the dust Sf:ttles c;n ! ﬂouf}‘:{ and
sister June, a good little girl in a b uurns drug-iets e
with no thought beyond her cello, t-ng her IS
seduces the family doctor into procu;l erful invalk
Mrs. Bedford, whom we took for a C]}f mours r
tiresome but not malicious sense Of fl:he l’“rse—Stt«kes i
shocking temper and uses her contl‘(_’] 5 Aunt Kat® ‘ative{y
harry the entire household. The p,o'uls ne is
drink, ang her daughter Mary—she alo o the
Immune to ¢)e diabolical i“fectio‘nfbe(:f the injut 5
L:lzy, and is blinded for life by the fuf)'l c:_leca ence 15 ‘sster.
maid. The only check on the genel’"‘,it that find
unselfish love of David, and it is her -“. ey is
the powers of darkness. Mr. Sam Lneesss‘iver and ¥
as the Devil ; his entrance is most ,mp(rl leg unde
SWear you could see the hairy, crooke evening
Plus-fours.  Withiout Mr. Livesey uriel Ake ady:
dull one, except for those of Miss l utipsy old 14 not dy
Who can enjoy seeing her over-play “eth:lt B uli
Winifred Shotter endeavours to sh()wlas er PE° me i
only medium she can work in, but a Iz;)’ 2 lfmz’as the
and staccato manner will not let he]{d;vis Clalr',n th
Part with much conviction. ~Miss tic scen® ! ONKLM'
dictive housemaid, has the most drama ANDREW i
and does it ample justice.
LETTERS TO THE
SOCIAL CREDIT AND THE

Sir,—This man-woman bus{ges;ﬂ ia
18 Mr. ]. G., so let’s hold hands &7 50 oma® o
Family, 1¢ is so grim and dreal‘ythc man- it
with unpleasantness ; let’s Pretendke care % s
N€ss is serene and happy, if we ta woman ghe

But, dreadful as it is, the man- ts, aS St
one that has to be tackled. It CXIT-;tionv o hu b
minds of more than half the popY it of the P

! i G
Pleasant, we must face it and StriP Mr: 47 gt ﬂ""
enfolds jt, Uem”""ile "n‘mh"’ lat‘l"‘
With the nice reserve of a f’fe',‘ "‘ h‘"'r-’bn L tl [0
the words ¢ marriage market latiof w“f ,\hd 10
Says there is an ¢ element of €O uld fcign.n‘e!
affairs of life, “ where instinct slwqw msué its © art
2 \in

the worg « clement ”” were HCC;;; produulr}iﬂges

the extent to which this may £

that extent it js becoming trué

© ey, Ba
le’nen leer:
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S Made in heaven, but in the Board-room of the

Central Bapy 1

Sless b simple heart and blind eyes! Marriages always
pave been made by banking accounts of one sort or another:
oh s only the « element *’ for those lucky enough to
foieve a Streak of it. And that is the age-old basis of
I‘Tam“.y We are asked to consider!
! tis quite impossible, except as sheer conjecture, to fore-
2t the effect of the National Dividend on the founding and
:ﬁ;n;en?nm of the Family until we can see what women
T scide to do about the Family when they are free[z:
fa(:: fhe €conomic coercion, and its consequent clutter c’>
at it'u‘(‘l"e(‘kmg humbug, which has ever det?rmmed womer? s
map) € to all [ife, We know of no Family but the fcz;v.e-
tory . erarchy, which has existed since the dawn o .ns:

Ll the Family of the Social Credit State will certainly

not o . 3
0 Perpetuation of that.

puﬁllilé there are still Social Creditors who confuse the

Much « Y quoting the National Dividend as a'::c’i(s)
8o S amily T popular paper, a few weel

ine Social Creditor, refuting the Socialist compIau}t
Arrigg, ¢ Duke of Kent’s increased allowance Nor;'o:-;sl
Creg; 8¢, did aclually say that there was enough Nati t‘
0 likewige by all men and make them an extra
When they took a wife to keep.

Cred-ere are other Social Creditors who still see t'he? bocx:sl
One yopo i€ With the old habit of orthodox feminll &
tice,»» - ¢iN Women WVili achieve the “ rights, the njity
By Do o5 to them as workers in a working comfliu i
hQnsion Ugl?s is most lucid where he scouts such ml.bdpi(’)-ne
Manys <o JUStice ™ implies judgment. What i o
Oy, IStice jg another man’s crime. In a A ith

eﬂn.\veauh’ where the community creates its .\\eathe,
"°ney, and issues both to the co-mnv]’umfty,itself
the community asks * justice "’ 0 It is
>OCial Credit js mot a reward system. ofe;
Mog r,; a0 essentia] to the maintenance and progf?ssuc i
the at-eco""mic democracy, and, as such, the 1tsice &
ge"eros-lonal Dividenq partakes no more O_f Jus :

hat than drinking water to maintain life. A
e . e Ouglas scheme is the first ever sugges con-
gy 0's listory to admit that woman shall blgevcla_
tioy as o independent economic unit is the Greathe valu-
abb.le staftar 4S Women are concerned—but to d;t;p tNational
as]lwdendu:so' an. il'flpersonal reclpiht ggc; ‘in order .tO
is( top o ju:t_“"l’f in an absolute demOt of the Family

“HMEe M or to be merely par

ey, &€ , it to the
n® = fous, not only the women’s case, bu

: y to
B alsg

i hemes
(o5, Ne e
\.:Z.s'ly C;;][t rere are several other monetary feézcia] Credit)
i ch Pe . Usable ip the public mind w:thI adand: arid
Sty Clﬁcau}’ refuse to admit the persona

Family as the unit.

“amily could and might become Do

k\alent Present we must keep the issue clea L e
kered bedazzlement—common qff!?;lfsions oF

the ansyys p\\Vhich pretends that the r‘ommxl:the oLy

APer ' are the realities of life.

m(}lcst
ird-r i the

s i heaven 1S

S -room has it G it logan

would fill a

rests in the

Ang b & g :
Vol thej,. “Ationa Dividends for Wome o
g Ct upon the future of the Family

Qli(}\yi

ane

th

o,

bo, 8hy O Please man, I tender every poss
‘haty Bige Me. e S sympathisers.

b ; the , 8t the jop done, and if men C-Ontmulz'lsant, can

he .('l,“ga e“’Onmn-business"’ because it 15_ lln!)l ’L g
ity - 10 the background of the Mml)(} sears.

S 10r Socia) Credit in the next hundre ‘)BING-

' Grapys F.

75 axiote
RENSE el ;oman’s ex1s

5 tg ardently that the first object oro;\s(ible i
P But some-

to pretend

a’*'i'r’\ln THE GOD.DRUNKEN MAN.

loy Qgre;emy to M. ., may I be permitted to
35 Nent with much that he affirms in his

W T also point out that I have not yet

say that I
;,cin*nimbkf
finished

7 remarks upon
7 arti nd have not concluded my re
my article, a S,

THE ADAMSON DIAGR.AM : g

Sir,—As one who has read every techmcal' Social t(hI;es ;
articl’e in THE New AGE since 1919, bl:lt \-vT]o st rrtl)?:ermav :

hat one might call a disciplg of Gaitske -'_u e
‘V hy Mr. Adamson’s extended chart convinces me ot
Zzii’m‘:ngy of. purchasing power no more than any other
e iod T.1. analysis of

He suggests that ‘‘ at the end of perio e
all costs are made.” He proceef:ls to, point ou!: o
time ‘* the retailer’s expenditure is 1,000, .e_md ewf]e]l Lot
from consumers 1,000, so that his expenditure

H 3 1
h‘iii: C(:\rgi'n;nson then proceeds to say that the otl;{et;of:;;
peopl;a concerned in the series-‘produztxon have stoc

is is quite true. A
e-‘it;:; :)lfez:zo:zz'untA;_lf t;lpayn?ents up to that pas‘n;, as ;-ti’::jd éx
by the diagram itself, have total{ed 3,000. Ifn t t:el:tailer:
thyere are five payments of 200 wijxch can pz.s): o}; il
in period D a total of Sfoo g, ir:i spe:::tti e;i Z:o:g;nooo:; th’e i
. In respect of goo )

:mzzzt of money has appeared as A pay:;er:at.s. e Hotn

[This has been dealt with in later articles.—ED. ]|

Spinoza.

Social Credit Press Directory.
Great Britain. g
Attack, 44, Little Britain, Londor;., ;ZedCr;O ntlh l'y,
of the G'reen, Shirt Movemen.t. Pub LZ;, e el
The Challenger (incorp_oratmg Tge s
22, Cavendish Street, Kelgh:y.]bo(xn. zondon Dl ke
i 2 vo, High Holborn, h
The New Age, 70,

Th New En lish 1/ eeklv 3 ursitor S Gy London,
) g f 8, Cursito; tree!

e

( ) age, Paynes Lane, Coventr y.

Prosperity, St. Peter’s Vicar

d. monthly.)
(zSocial Credit, 9, Regent Squ

weekly.)

are, London, WwW.C.r. (2d-

rseas. e
ov:micle 500, Sth Avenue West,

' ol is journal
oy, s C(;’::;da' Weeklv'.s.cem-:.ber(l;lz‘:t? tho is
s Albemli;e organ of Mr. William ;t s
e !';e 'tt as ¢ founder of the Alberta
referred to 1n 1
System.”’)
—Farming'Firsl, P.O.
(6d. monthly.)
The Douglas Re(
i da.
ntario, Cana i
oThe 1\’Te'w Econonics, 20;

ightly.) ‘ lia.
A Eform;grs yBligh Street, Sydney, Austratid
The New LE1d, 925

fortnightly.) ot
0Ne'w Democracys 55
fortnightly..) 1

The Social U
purg, South Afrwfi. 5

The Social Justice i
Edson, Alberta, Canada.

.46, Lancaster Gate (one

iy HOT Ve hops and

EW COMM;JM;:;I‘ convenient }\Ls;};o;ds sH pmd 5

2 1 1 e . + @

), H{de e L S}'me“'glouugess. Attractive

U Ne_\ \zith ring, baths, servic ’From R

water, .ga? ﬁrﬁ?nches, teas and SUppers.
cafeteria 10T

including breakfasts.

Box 1050, Auckland, New Zealand.

i F., Toronto,
3 ~82, Station y
view, BOX 792

No price.)

Queen Street, Melbourne, Aus-

(2d.

Fifth Avenue, New York. (1o cents

hannes-
: in. P.O. Box 5019, Jo
oress B""e”:i, t. No price mentioned.)

e Signal Publishing Co.,

wocate. The
duor(aw cents, or S1 per annum.)
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Mr. Arthur grenton, 20, Rectory Road, Barnes,
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SOCIAL CREDIT GREETING CALENDARS

Nos. 1 and 2 \
1 few weeks to
can be used to advantage during the next
make new points of contact. Each31d., 3/~ doz. post pd.,
from R. Ernest Wa » 3, Woodlands Terr., Glasgow,

ACADEMY CINEMA, Oxford Street.

GER. 2981.

The Viennese film that has captivated all Europe,
WILLY FORST’S

&8 MASKERADE *» ®

The Social Credit Movement.

] ters of the Social Credit Movement contend that
un?iegp;exent conditions the purchasing power in the
hands of the community ig chronicaily insufficient to buy
the whole product of industry. Thijg is becaunse the money
required to finance capita] production, anq created by the
banks for that purpose, is regarded as borrowed h'0l_n
them, ang, therefore, in order that it may be repaid, is
charged irito the Price of consumers’ goods. 1t is a vital
fallacy to treat N€W money thus creafeq by the banks as
a repayable loan, withont crediting the community, on
the strength of Wwhose resonrces the money was

h the value of the resulting new capital resources,
This hag given rise to 5 defective
accountancy, resyjti

Y, and bringing them
alternatives™ of Widespread unem-
Ployment of men and machines, ag at resent, or of inter.
national complications a

rising from the struggle for foreign
markets,

The Douglas Social Credit Proposal
this defect

H
by lncreuing the purchasing
hands of tpe commp

nity to an amount
vide effective demand for the whole pr
course, cannot be done b
of creating p

€W money, preya]
Decessarily gives rige to the

would remedy
POWer in the
sufficient to pro.
oduct of industry.
Y the orthodox method
ent dnring the war, which
vicious spjraj » of increased
currency, higher Prices, higher Wages, higher Costs, still
higher Prices, and sq op, The essentialg of the scheme are
the simultaneoys creation Y and the regula-
i i heir real cost of

€ present System),
thig ig fully describeq ip
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DIRECTORY AND ygyp

0K.
Editop Pro tem, ARTHUR BRENTON.

torial committee in progegs of for
collaboration invited, eetion;
Readers are invited ¢ Submit:
1. Biographicaj items concerning leading § ure
Whether themselves op others) whiohgougght tg
be Fecorded,
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