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relMeser' Jorgompany Registrations.
€ased for pub?'n & Sons (Chancery Lane, W.C.2)
3 Compapy, ication their customary annual statistics
ditors o Sre.glsh'atiOns to the Press on January I4-
Ouerseas 1A Z:a.l‘CI'Edit journals in this country and
fut 8Tatuitoyg] vised to write for copies (which are sent
re €T dssyeg tY) and to have their names listed for
i, sant 0 be sent them as published. (AD interim
( bodied i thout at the half-year, which is afterwards
Rary) jsey e report for the full year.) In the annual
Reys Ose fol.eﬂtlhe totals of capital are always compared
for Papers g ne three preceding years. The ordinary
do - On provi dofi as a rule make much use of the in-
tealise fy ed by these documents, and naturally
embyg diedethtme- meaning of the figures and com-
Valuah]e lerein, which contain material for
redit articles on the credit-question from the
Capyp. 1 Ohe inlgomt .Of view. We may note for the
Wi Y issy eresting point about the records of new
70, at the ¢ Messrs. Jordan and Sons, after show-
to 194 ang otals have progressed in the sequence 58
sideg&t, go gg gmlllions of pounds) for the years 1931
At bly, Tapes o say that these totals would be con-
of ﬁvregistrag r if they included additions to capital
h}he € compaofl- They cite as an illustration the names
s inCOrpI:es whose collective issued capital at the
Quentyy, inratxon (in 1934) was £101,700: and was
Sute ‘C;eased to no less than £3,000,000- Only
aten ould be recorded as new capital in the
ngnoted b ent in question. This should be care-
frop, 20 me ecause it shows that the official Agures by
Aoy nCITCulat?sure the total amount of money withdrawn
Son. feed S OE from year to year in new investments;
:1% : szr 0-03171 ; e reliable even for purposes of compari-
hej, “Ues may ﬂcan say how widely these post-registra-
Ount 1 uctuate from year to year, 0F what ratio

ay bear to the capital originally issued.

The ‘Investment-Drain.

While on the subject Wwe will note down some other

rocesses having the sameé effect and significance as new
capital issues. A complete list would comprise:
A.—New capital jssues upon incorporation.

B.—New capital issues after incorporation.

C.—New business done by insurance companies

(Premium-revenue).

D.—Additions to the reserves of banks, insurance

companies and all successful commercial enterprises.
by the Govern-

E.—New compulsory levies imposed
ment on employers, :employees and taxpayers 1o

respect of such things as health and unemployment

insurance. ;
F.—Reduction in total
vances; i.., retirements of loans
(if any).
G.—Excess of sales over purchases,
investment—securities (if any)-
Of course, the sum of the figures represen
seven items, supposing they could be ascertained,
need to be corrected in respect of duplications. Thus
Jevies under E ' might partly reappear under ‘A7
or *B” in the course of the same financial year. So
might reserved profits ander ““ D.” And other possi-
bilities of the same sort will occur to the reader. Never-
theless, this seven-fold drainage-pipe Process is in con-
tinual operation, diverting money away from the con-
sumption-markets, and the only special significance of
the record A "'—new capital jssmes—is that it is the

only instance in which the existence of the pipe is
d and its rate of suction accurately

of Ways and Means Ad-
to the Government

by banks, of

ting these
would

frankly avowe
measured.
* ® *
With this as a background one can estimate the value
reaction to Messrs.

of the ordinary newspapers’
Jordans’ ﬁgures——when they (as all of them do) point to
the increase in new capital issues from 94 to 143 mil-
lions as a sign of returning prosperity. Let thei} Cti-
terion of prosperity be what it will, the drawing of any
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suc_h c_onclusion from this single comparison is entirely
unjustified. Yc'>u may say if you like that bleeding is
gioc; nfo}xl'i: tr)z(l)e:in sﬂllxeatl)tht,t and that ?he more leeches you
e y the better. Imagme you apply seven
les: you can’t measure the improvement in the
man’s health by watching the swelling of one leech. If
o?e is good for. him all are good for him, and you I'nust
;\:(tlc? aﬁd weigh the lot. And, conversely, if one is
2 th:ro : t1}rln ;o are the rest. . In this picture the attitude
B o odox newspaper is much as if an old-style
iy sucfire t.o have established the notion that the
S as(;n 1tse1f. of the Jeech created new blood in the
e tﬁls'itfaé’ it drevsf‘out the old. That is what the
e ;t{ ~and “saving ” doctrine comes to
i hypothet?f:al 1:1 out. In fact, it does an injustice to
e o c11 3 boctor, for he would be drawing what
te create good (t))lo(:)d( angffﬁfﬁ}fv 2(115) ba}c,l aan oder
lood. odoxy has
g;:;ts :n});r.szﬁgl ;n:grpe is bad blood }1,n the}{)ecfdt;) (I))fr (3[;712
2 saying,that n:ti it does so, its attitude is eciuivalent
tion set up by the :ﬂglrt-pcrigsgiir'ity S e e
;figfe invtei:oc‘i'ty of circulation ’lflésotfhzeri(;:al e
e ** fructification ** of money! e

Banks’ Bad Debts.

The People on Ja
: nua; i
lowing compliment: Ty 6 paid Barclays Bank the fol-

Mr. W F Tuk
2 e, the chai
the oth i chairman of
incr:33aseerindxrectors, are to be cngratuI?::;liays, and
profits of over £100,000 at i oré an
708,174

after payment of
all ch
bad and doubtfy] debg,%fges' and full provision for

holders. not passed :
tween th These two bodies of people 1:1) N to their share-
em—and in adyance Pl€ finance default he-

Our correspondent
another question:
ny default?

So the Saar B
3 b :
Mere but Muitei y haS dCClded tha

Aryan blood %
ity 0d, and ““ Fra

t its mother ;
T
as answered the call (])Sf n1(t)st

Sl U Hitler will
in the pattern of the swastikei1 (Zglzﬂrets'i e
ertify and

fulfil its ;
S Immunisati
us of Demo
Cracy over

frenzieq outbursts whyj
the advent of the Spani
:1511 Correspondent
nad only to shoyt
many litres of free
blesseq acclamatory;
8, But, as j
SPUling of wi

of b]o:)d. R,

d us, you
to receive as
tterS in 1hat
M had come
sed tO—day’ the
€ to the spilling

V}\'c la Republique **
Wine as there were ]o
slogan. The Millennin
S only too well real;
S merely the prelud

History is not likely, however, to repeat itself in ex”
actly that tragic form; but it will certainly afford us 2
spectacle of disillusionment in no long time ahea®
Whom the Lord loveth He chasteneth—and shall e
divinely appointed Fiihrer do less? This is goin8 %
hurt me more than it will you,”” says the traditiond
fond father to his erring child; and whether any ¢~
ever derived comfort from that reflection during chas
tisement, it is a tenable hypothesis that 2 grov ;g
population may be persuaded to think that they Prere_
scorpions to whips. The old lady in the story % (;(e a
marked that she ‘‘ enjoyed very poor health ; B oan it
truth applicable to this case, though she didn't 212 nsi-
that way. If blood is thicker than water SO may ¢
bilities be thicker than blood. Aryan ecstasy 2 res”
an effective anzsthetic for the victim of Aryal rglf) (2
sion and robbery. Or shall we say that the tear®
flogger may lend healing power to the stripes*

» * * th:

Leaving the Saar-gazers to simmer in their ownafro he
let us have a look at the German victory throuzat of
spectacles of the accountant. AS every ST0 ¢ exist
Social Credit is aware, the major paradox ©
Ing economic system is that physical assel lve
financial liabilities, Even as we Writé, U el 3 indl®
Lancashire is being sought in the scrappiré 5 Jong Jist
—and readers will be_able to add to this ite 2 i
of “ rationalisations ~’ in all the industss i
flourished so well in war-time. And here ke
humorous feature of the return of the 532~ 1o
land.  Herr Hitler solemnly announces .
union will consolidate friendly relations I
and go far towards eliminating risks of Wal* & e c0 i
Precisely in war-time when the ownershiP © pile, &%
;Irld -iroln in that district becomes mOst w::t jeast )

ecisely in peace-time when it becor®:

Sl GI;rmz nt;,m\iere preparing to lnvaine and
once more, her acquisition of & quantity 9 be &
men for munitions and mobilisation T d peac® ud-
putable asset. But in a situation of assure rI:l i
i it? Tt is much the same as if OUT Govﬁj ¢ O
deinly acquired a second county of Lanca?
with millions of spindles and hundrecs
operatives all ready to add their 4U0%
tion of cotton goods. Can’t you hear‘t ewi
the Cotton Spinners’ Association sobbing

cach other’s shaking ShoulderS‘“What' we
* ¥ [ i1l be veryf {he

No, the prodigal sons of the Saaf v cuttin Ofatted
C0m13~until they begin to suggest Oeu th:r time:
cackle and kissi bringing el e
kissing, and the 8 vives 1 ¥ bed tto

1t pines ties. 0
away under peace tred gC
3 the peoP  wer " a

soldier bestrides the banker dO
Money adequate to regenerate their 51265
activate their idle resources: Thefthe -
‘ National Dividend >’ for soldies on Y ut 82 §9”
their civilian auxiliaries in the WOfkshopses the P
as war’s destruction of physical assets
of insolvency and poverty desce™ s
banker:is in the saddle once MOr® are
he is in the saddle to-day that we rur
out the paradox that while t cap
makes for peace in the region © Scnl
war in the region of reality. WHED 2 rize
to be made up, the joy of having 0 in 9° pe
German nursery will be swall 1 h P
of feeding it. The banker only &

calf. But, alas, this animal oBly nbnly me i:ud

stagna?
15
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:zlzotl:;g ELOnCIwaY, that is, by exports. ‘‘ Favour-
e :h balances‘ ’ are the milk in the feeding-bottle
P e ?ottle is not replenished regularly, well, the
markets tooélt sleep regularly. The push for export
i equiy, ale- tay ) WI}GI} no other nation wants the exports,

i nt to raldlpg your neighbours to pacify your
Outcome ofat;lvord' pinching their children’s milk. The
I internati, z]lt sort of procedure is in no more doubt
PoOrest stre ?3 relaponshlps than it would be down the

€re is o (e; n Whltechlapel. And it can be added _that
0 80 to wa overnment in the world who would hesitate
Uprising, Fr if the certain alternative were an internal
g to be itsr?nce’ having renounced the Saar, isn't go-
est she cap- oster-mother. Germany must nurse it as
of the faet 1} and when she is faced by the copsequences

Cient tq Z-latf incomes distributed in the Saar are 1n-
2y yet havee ray the costs incurred in the Saar, she
andin occasion to kick herself for so hastily de-

g the coveted territory.

One of 1;\4{1-, Lloyd George’s Campaign.
Limes on th I. Lloyd George's great merits, said The
i he « is 16 morning after the Bangor meeting, 1S that
Atly ang f}iven ”” a job to do he will carry it out effici
Ilatllrally oroughly. If he is given, you notice. This
Ioriicaus the late Sir Edward Holden’s tribute
ing vwo as; I Geo{ge just after the war: ‘“ He did every-
bap ed him to *’__the ““ we >’ being, of course,
Clleg €IS, or, as Mr. Lloyd George opprobriously
Ang M some years later, the ‘‘ Money Barons.”’
Publi, wiqu.ally naturally recalls the Financial Times’
?”’Frsa em‘“g to that gentleman that if he or any
ff ‘i Wit Sman_Were to lead the Government into inter-
GnaIlCial clcred‘t policy there were men at the top of the
onemlm ass who could destroy the whole fabric of
dvaf‘ces.nt finance by stopping Ways and Means

Geo S have see * 1 * % Ll |
fungSC 18 less I no evidence since then that Mr. _oyf
Cg dE.l €nta) wﬂ.hng to oblige the bankers 1 matters ©
Tertal e policy than he was during the Warl and
"“Ed 0 cone that the master-bankers are less able and
N the "bel his compliance with their wishes than
S arning was issued.
T' 9 We » * *,
st:,rl: s Corie e11. ourselves entitled to paraphrz?se The
Cong b a relzl Iment in this form: If the bankers beaters
n umption herring in the undergrowth of our under-
Mg, 0t 4 . SYstem this veteran hound can be depende
ok . Of th h1:5, nose or slacken his pace from te
10 the € View-halloo until he has led the hunt right
Soes ¢ ePIace where the game old fish started and
"a]s anjg arth again. Let herds of elephants dreI_IChed
0SS the tortuous track at ten-yard inter-
gy R S Weary distance, yet not an inch would
d-old animal deviate from the line of the
n:l]Sthe odour until the tired and baffled
; ¥ abandon the chase.
(8 ™ 15 1 S e 5 .
tlf zhe digreatly to the credit of Mr. Lloyd Geor&® be-
hni"ess%ng 1ot enjoy the advantage in his younset d‘dyi
Gy Qlarslties \rough the kennels of either of our _8read
DFQ bSSiC erlhere the true scent-instinct i conditione
“:leg the ca ucation, and its exercise otherwise forbid-
b ug}, P thn°“ of good taste, No, Mr. Lloyd GeoTe®
Q’“’azh his ¢ knack partly by accident and partly
5 lll)owers of observation and imitation.: When
B solicitor he was brought up against what

he considered to be the iniquitous anomalies of the lease-
hold system. This was a more or less fresh herring then,
but in spite of its having become smoke-dried since, he
has never lost his sense of the scent for fish, and the more
obsolescent it becomes the more intently he follows its
trail. *“ Tournebroche, my son,” said the Abbé to his
young pupil, *“ observe carefully what I do when we
are dining with M. Astarac, and follow my example; for
it is profoundly important to realise that it is much more
difficult to eat like a gentleman than to talk like one.”’
And possibly more difficult still to sniff like one. Just
as exceptions prove rules so deceptions prove rulers.
This has to be so if the forms of Democracy are to be
observed at all. Rulers need not be conscious deceivers;
in fact they get along better if they are unconscious de-
ceivers. Mr. Lloyd George’s merit in the bankers’ eyes
is that in spite of his having sprung from a sphere
of life in close contact with realities he was
able to achieve by himself as blind a nose for true
scents as his betters were having thrust upon them by
their public-schoolmasters. This is all the more curious
because he was never afraid of unpopularity. He hac.l a
smack in turn at landlords, Ch_urf:hmen, and, most in-
trepid of all, the fren.zied Impfarlahsts -bot'h Unionist and
Liberal alike, who were running amok like Nazi .hooh;
gans at the time of the Boer War. The peak Pmlrllt o
his courage was went to Blrgutnfd atxlxlle':
the stronghold of Joseph Chamber.lam, aneﬂ ot o
frenzied mob as much as it was possible f0 tell 2 ;
i bout the financial ramp behind the invasion O
e li ot to speak of the Jameson Raid
the o o i n’I'hat night he had to be smuggled
WhiChf ltf 1'11%;(1)1 1It'iall in a piliceman’s uniform to save

e S0
E?r;irom dire physical injury. Of course.the reilenttsdlsf

ind the ramp which studen :

closure of the ramp l?(e.hm :th puts M. Lloyd George's
Social Credit 2% i wlthept_ime it will be seen that
analysis out of date, but at e rected elong the scent
he had got his nose more nearly Ho it had ever i o
of purposeful political discovery

een since.
before, O, alas, has.b ;

shown when he

*®
by its leading art.icle on
unconcerned about anythi:lg hetsald i\;’ltt}(‘:
i e. And, almost as
e bagkmg - ﬁnaL'I::old fighting attitude, the
his
i several 0ccasions prefaces
writer of the article on SEV¢ ol o
i Of‘lylz er:l: Ci)iol:f think . . .’ and thergby bui_lds
e:sion (ﬁnd a correct one) that‘there is nothing
and certainly 10

i The writer
1d like to see done.
e e qf}?f}ie‘fg;)placent observation that many

to
i State should do ryore_
th?t . e sorry to seeé their views
Such is the attitude of re-

reflected in national po Llc;yd George’s come-back.
. % 3

d? Not a new party- Not even

What does it portenth'c pasties. All that Mr. Lloyd

jon amon : %
a campalgl % it into words various trgnds of pre
George does 18 0 B |1 variations in emphasis,

: Ath sma.
valent thought whlc}}, wi lin the newspapers. For ex-

¢ Times, judging

phrase:
up the impr

Jated : >
are to be seen vefnt];ritain’s close co-operation with the
ample, the idea o enforce peace " (as The Times puts

e States-lfiodates pack some years to t.he time \.\vhen
it) on the wmo bserver 1 task for advocating the giving
we took The B an of our naval stations. Cir-

¢ a f['ee T .
to thet Uis I;:::;e cha"ged since then, for at that time
cums ane
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there were influences, tending to dominate our policy,
which are more difficult to implement now that we are
no longer anchored to a foreign hoard of gold. It may
be that Mr. Lloyd George’s call for fewer directors on
the Board of the Bank of England coincides in time with
a decision of the British section of the Board to resolve
itself into the Board and trim away the foreign represen-
tation which, as will be remembered, was alleged to exist
a few years ago. So far as it goes, that would be all
right; but the Bank of England is still to be independ-
ent; and there is precious little difference between what
British bankers on the Board would do, or foreign
bankers, so long as their independence is used to pre-
serve tlTe fundamental principles of loan-policy and
accounting-operations. 1In this frame of reference "all
ban'kers are foreignexs_they insist on subjecting
national policies to the Tequirements of an undisclosed
world Policy. Thus The Times, on the one occasion
when it condescends to pick Mr. Lloyd George up on a
point, d(_)es SO in Tespect of his advocacy of our using
high tariffs to'break down foreign interferences with
trade, our seeking more trade abroad, and our doublin
the agricultural Population now producing food at homeg
How, asks the leader-writer, can he export more anci

at the same time set
people to produce £ ;
present comes in from abroad 2 0od which at

ports?  Well, it’s 5 dilemma a]] right
george \voulfl _be entitled to retort: Are we not in 5
ilemma as it is—and isp’t any other ’ole a better *o]
when.yot} fe catching it hot in this one? bie
g}lllestlon i;: principle. A British citizen mak
€ese. Another British citizen makes
. . . i - a COtt 2z i
:ntt};irdd]irxtlsh cfmzen 1s0’t making anything OHH? i;l;])lst
€ dole and fed with ap, :
. ported Dutch cheege.
exported cotton-spingJe Pays for ”” the Dutch zhe’elz‘sl:ae

Proposition: Let the citj
: zen on the dol
make a seconq Cheddar cheese, e

, but Mr. Lloyd

€s a Cheddar

you like,

> YOu can put it that way if
Argument :

Questioner’s comment ;
: Then I'q
If we part with a Bri e

2 spindle op our
Reply: w, uldn’t that

couldn’t he
cheeses insteaq of two?
swer: No:
hands.  Questi
Want it—probably ;
r\li]thi notth?-}vouldn't the
axing the third cheege? :
Dutchman would buy it instéz:c]lsz?rth b
tion ; Bgt wouldn’t the Dy
! Cheese. Answer: He i
Question : Well, it seems silly,certaunly ow !
oW have two Cheddars and a Dutch jpg W§ Sond
orlgjnal one Cheddar and one Dutch, },:a, -Of s
g/fm‘ldx;c traxsmg' complicated matters of ﬁnancé.\vc’;ﬁeNO‘v
(lon’t'a our citizens eat goes 1nto the cogt of wmt't({—,OSt
ey and'if we Jot them eat three cheeses instenq =
e should Joge o Yo L two

; ur export trade. ion -
the Dutchmap Wou]dg't ber 2(1blc Question - You mean
Jutch cheese g

citizens ate and which went i
cheeses we didn’t eat go a

‘—Nobody want i3>
couldn’t buy it
third ma

| bers of the Nottingham Club, who held

‘ : q rds.
something of that sort?—it’s difficult to put into WO

. -
Answer: That’s the precise point—finance 151 l;to:s i;is-
plicated for you to settle problems by such tathe things
Objection: But I was thinking only about Answer:
themselves and using my own common sense. must only
Ah! That is what you must never do—you othing 10
think about costs in figures; for they have I;non sense
do with what you call *“ things,”” nor can com
grasp the science of Cost.

Cricket and Politics.

hardy
Body-line bowling secems to have become 2

) ¥ ‘ Notes
perennial. Our comments on it began gl t-f:zZre suPPli'
i 26, 1933, an irsty
of our issue of January 933 ¢ last yeA%

mented on_July 12 and August 23 0
Australia protested and England stoo
tive bowlers, Larwood and Voce. o /
took it upon themselves to excl}lde theﬂ(I: comm{ttec
lish team. Later still the Nottingham A Australia?®
withdrew Voce during the match Ngtts t'ook it UP,OI;
at Nottingham. Lastly, this Committee or body-12
themselves to send secretly an aPOIO%y apolog)’
bowling to the Australian Cricket Boar i >
Was published in the Australian papers, la ody of me f
became known belatedly to the genera a meetiﬂ% 13
1€5

d by her Proves

i e
protest on January 16, at which they Pftsese b/
tion of ““ no confidence *’ in the Comn::lonsi ering
majority. The Committee are NOW
question of resigning.
* *

Everything confirms our original st
Cricket is entangled in Anglo-Austral
nexus of their inter-relationship

* Test
ggestion .that

jan politic%;, con-

3 e e
stitutionalism ”’__the ‘“ unwritten lawsfl thttil whol¢ :Sr:d
the game ”’_5¢ applied to that part © These blit 2
which the public are permitted to s€e: ly meatt ¢ he
terms when boiled down to practice smlge one 7 dic
the chosen contest, whatever it may 'ngl tedt ’{ ¢
et virtuale selects the OPPOS} c spifl 00y

fates its strategy and tactics. __ Ir(ljttt: J;Jiem
ankers’ intelligence officer, Sif antation 5
lined the Melbourne Age into @ T2 4. %5t o
tility to the object of his visit tO-A-utry ottt i
wards body-lined the Scullin M{n_lsa office”
Meanwhile the bankers’ high-P Ol'ltl(lz\./lirlis . ities O sl
Game, had body-lined Mr. Lang $ the 2cHviti® {ih
in New South Wales. Owing t(i' an
Spcial Credit Press, both in Austra 1;1 -
Pieces of shock tactics are pretty ‘geacti"
countries by a sufficiently alert an ers' o2
lo cause embarrassment to the bandone ity
isters.  Now that intimidation has timidatory
behold, there must be no more lelstralia £ion€”’ pu’”
The Duke of Gloucester is out 1 250 i
the nasty taste left by the ep isades %Of Engl*y
Sir Philip Game has left Austrah?‘H pois
Suance of the same object. It WIittfé‘e’S
Dicely the Nottingham C.C. Commity o gt

: z ifn t
1, both as to tone and time, wifh

plan of recon‘:ﬂjﬁ_or_l-____'/
'_‘___’———/ fotlﬂdlp‘
- a

99
“The New AgNe'w AGE S rpoe ol
; NE a ha *
It is not generally known that T”b,,(,pagﬂ"ﬁe nap w
4s a religious organ, It served O”f}[: Fels) ¢ i o
then came into possession of JOS{g«r"P""gnr;'c,\'t,(;cr'

e

|-
A[d';
f .

king, who ran a small allotment ; it

< c ton R1

After that it passed to Joseph ngdh Dﬂ?c of # st
not in Leeds, but in London, th; “the P!

h
g.’]?f’k Jackson and A, R. Orage for
11,

[Letter from Huntly Carter, P!

November 10, 1934.]

Later on the Pt

158 |

|
[

2 0f
lies in the WOIE oyt O
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The Vicomte Entertains.

Ne dirait-on Pas que tous nos moi passés se super-
Posent les uns aux autres, sans, pour cela, disparaitre
fout a fait, et que les plus anciens, parfois, sont préts
4 Surgir de nouveay ? " (Madame Goyau.)

Je Souhaite 3
folje,
A, E.)

m;rhf’ ViCqmte de Mauduit is a versatile artist.  He
ionglven his proofs. Has he not written \.vxth imagina-
Sessj and verve on the great topic of cooking, and pos-
Shol£§ these rare qualities in superabundance, why
sto he not use the overspill to concoct a nursery
i gfor children? Well, he has done so; and made
qli'lti\a 800d job of it, too, with the able assistance :j)f
ad*'iitio - Horne, whose vigorous drawings provice
Behorll:;J charm to an entertaining book.* i
Kitche then our debonnaire Vicomte qulttmgd e
c°ntenri' Where he has left that kissable cook ﬁushell i
chilqp,,, OUNting the stairs to the nursery to tell the
0 i " & story anq incidentally entertain ‘‘ la bonnek
Or ds’ let us hope, as buxom and amiable as cfo?k.
s Oubtless 1, de Mauduit, like less fortunate 1o &
bes. “eVera] Superimposed moi’s in his make-up, an
oter o ancien lineage has perhaps amongst hlsd 1;;;
icestors some notable troubadour, Bertran :
O Bertran de Born perchance—and tha

er account for much. Love and good living go to-

> and g i should be, the
natllra.l resua Well-stocked nursery is, or Sne

1t of their ha 1liance.

; ppy allian ;

beay O?tmust ave been some fourteenth century fo;t

i ﬁ}:ie 1d ¢ Mauduits who sang to the accompanime
D

tous ceux que j'aime un petit grain de
Cela rend le coeur gai. (Le Livre De Mon Ami.

Au boire je prens grant plaisir ¢
Ussi fai-je en beaus draps vestir;
-0 viande fresche et mouvelle,
Tos ,I';i"t a table me voy s(lelx;vir,
drg o d,\and W‘;]S]pirc;; g{cmr:ntzuvdeo so as long as tgetrg
l:()Efort plceif' clairet et rocelle ”’ in a weary Worl
S 4 humanity. /
Vi OW for SOme reastgn or other I do not picture ﬂ:
4 g Dére de famille but rather as a very go;gl_ :
o that is partly the fault of Mr. HC)TS) ol
r“ the % of the beautifully garbed young aris i
t'eading rAPDer g supposed to represent the aut G
lyg chi Mirmie and Shah *’ to a group of seven att
drep an age o be
- They are far too much of .
de nY: 5o it is permissible to assume o
Iy Qhatls Cntertaining a party of nephews and I e
"3 on the Loire, or in Spain, or Whereve
t The reading over he would cerﬁtaml’)’/ Ci:;fe}f
0 g Very jolly but rather rich ** gofiter, dSO 2
€ tea he suggests for Mothering Sunday"

Cake Delicious. :
Mille Feuilles Pastries.
Queen’s Cakes.
Pineapple Cake.

Lait ougat—Marrons glacés—Tea—
if ¢ —Chocolate Sundae. o
4\:(1 let at be not a right down royal avt
Mim. Op tSOmeone suggest a better. ok
85 q g © Story itself it is all about the Tomanc
G § OW-whi R es as plue
White cat with * great round ey v« plack
Very 115" and Shah, a foreign gentleman, 2 "
0dsome,” whose native land is Pe

Qra
¥ nle] A
Qlat a_u T()ffee\N ChO

Associated with this interesting couple are their fnend;
and neighbours, Jezebel, the Parrot (a.counFyhdIzzm; o

uncertain age and scurrilous tongue); Sit ]05112;3 & Ie,o 00,
a wise owl (obviously a director f’f the Bfmk'), 5 ez:gl,
a Stork and a rogue (something in 1Ehe City); and sev. =

others whose acquaintance you w111 do well t?thniied;
It eus herply & SRR By LT
ding bells and feas ng. Y 2 3 Ko e
fit of repentance for his p?st misdee ;two Sn:) R
night, four baby cats, two ]et—bla}ck an b

laces them in the cradle in the nursery,

ﬁzg Eei:n prepared in anticipation of a %oss;k;l;eextf;::
of this nature. And that proves past pera vet 2l
the author is a ¢ furriner,”’ for the stor.k is n;)ﬁ; we
nised obstetrician in these Islands; his pra

Jar |

4t i of
stricted to the Continent. Anyhow tgle iztpg:llﬁvas
Mimie and the Shah on seeing what the g
beyond telling *’; the which is brave news, ilri g
allxwhat one would expect in f.‘hese.days.‘ %1; i
propagation is evidence of a “‘ petit ngamould L
the hearts of the Vicomte’s pets, and ';lv i
trifle that there is more ﬂ;z?t ;:ilnl ;m:l};;(l e
iﬁﬁﬁ;s ;.Ir]ltlkes-ll:cﬂ;ls I;igtiljct traces of philoprogenitive-

il
ness. Cela rend le coeur gat:

ur to. read'ers of THE NEwc'i AGEczhii: ;t
i a
is overdoing it to devotebso krsmﬁld t:n:lztah 2;_1 Ofspa il
i 00. [ >
Bee g %:llier:s it happens, the prepzirvjsxo;ocs)f
Huﬁezd}’aﬁrfé- procreation of childreg1 ar;eollg:ted e
.fo0 ortant social obligations; bothhsa Zn y g S
] 1 blame the m nies an
who shal ] i
& da}f; Bl:érained to scrape an 1nadequatear:mt gamd
Sha.hS: 'COILf ‘ sound ﬁ.ﬂaDCe,” fOl' ‘aq aspgs they s
the service lling dereliction of duty; yxctmehe e
il urxtl‘“i:]cial and imposed S(;fmt}éargantuan 3
et ok icht enough. e
. o ialiti only de
appetites are ’;]h‘?r inﬁiite potentialities, theywritg; e
g lnlelrshed. Therefore, when adue .
a lines) shows 2 g A
those who can 1S't;a i pr0pen5.1flt<(3)5 o poe
e at:gory of the commonplace !:;ch humanity
iy ;hsifl(;ct beings endowes "‘rlxltt:gea' ;
Shich. ay be described 25 wt after ten years' inter-
ek ! orth recording tha it movement the
i a.f;ct ‘:mbers of the Social Credr
ourse with m 0
fvriter has come to the co

lusion that every whole-
i t can sa:
hearted Social Creditor he has me

fely be said {0
: bility to

] ding the abl
in quality TROSCEEES, t in the
appreciate the It would be difficult expert psyeho-
Douglas a.naly ;s:ls at would Sat’Sf:Y arll reference to a
s this'? l;arll be illustrated bi iim:vhzt it was in a
logist, but ! hojias A5

de him so attached to héénc’egylﬂ}
e rep}(i]esdio‘ tg:f c:f(tlect. Well,

Al 12 .
a shrug Oue ¢’est mol, or-t‘:r(; to whom I refer are ]tl;St\
i e 5 oo Cred‘l’ oi’s "’ (not forgetting the

all those sot ails 2 that is all there is to it;

It may well occ

7 1
a bunch of L. es ), and et 5 0t Tite
ny adOr{lble 'I?hey have in the]\r o T gal ”» 'dnd
par one thmé‘,i-ie » which makes them
; 5 ‘
e i es in—or rather
Ipessie where M. de Ma\;deu:itdecr?ggtof possessing all
s 80 H§ tghlzemaking of a Grade A Social

e he ought . \ Social
zﬁeéualiﬁes which &9 tto the first reader of these lines

i Bogs im to rope him in.
Cﬁ%dﬁf;@? where to find him Jp' S. KIRKBRIDE.
W

4 jcomte
auduitﬂmd Shah, A Nursery Story. By the Vico
S O TR and Co., Ltd., 5s. net.
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What Will Remain ?

.By R. Laugier.
X

.” I‘t 1S a principle that if we put down a healthy, in-
stinctive aversiop, nature avenges herself by creating
W:’Zl ounhea.lthy, insane fzttractzon."—Walter Bagehot.
not like our first pipe, or our first whisky: nature
warns us that we are poisoning ourselves; and, if the
poison were more dangerous, the warning would be
sharper. flagellation is not pleasant to the school-boy,
but it whips to an ecstasy the nerves of the fanatical
rehgxous devotee, and of the jaded sexual pervert. Pain
which najmra.lly is opposed to life, becomes to the per:
vert.ed mind a necessity of life. Until Socrates, the
ancient Greeks do not seem to have worried abm;t the
ﬁature of g90d and evil: they disliked a liar or a cowardl
n;;:n t}}'ey did not ask hqw the phenomenon of the baci
i rc?,me t’tltl) be in the. world. There was no
of evil, let :Isoneeac?i‘;iz)xiee:)’? orEh far:,lw'as R
with the decay of simplicit i B'ut o
grew 'the religion of Sianl)ll mZn?rtl)?)rE?ntu;Zi:o;}g% e

to pain; until, to-day, when most of us havc; nothi ;
can be dignified by th Al s
i Yy the name of ** religion,” we are
e Som y fears of inevitable human pain and
ity wglt % lme of us seem to like this pain, and dwell

> g oomy satisfaction. And* d i

advantage of this religion of sufferi P o ke
€ring, as an unbelieving

medieval outlaw mi S8
of a church, ght avail himself of the sanctuary

The divorce of art fr

omed

5 om religion; th .
art from . glon; the separat
e frofglfﬁlg;f—m fact the gradual, completf sepz::;i:rf
i ¢ of the community—has greatly assisted
ey ancglreslsn ¥ of ; fgloom, and the cult of ugli-
the * pure amsotc Sm.  Modern existence leaves
S r e, ist, the poet who would sing, not teach
R 0o thfi:wddennent and depression. He does no"c
He dévelo S anl.(s th.ere? 1s something wrong with him
he is n‘ght?amril aﬁf flrllonty complex; never realising that
ST e world wrong. So Arthur Symons
When I think
I knew, the sq

, it cannot

1as no more part :
domestic life: he Caﬁnot 1;:8 society than a monk n

can be nei : fasd by s
i rej:c;?;h:; ijt)razsed nor blamed for };zi;tscz;il;i, he
S conventions. Soci iacy
by fzorfnal people for normal peogzalamées Cisee
. gemtfs is fundamentally abnormal flfic oman of
w}ﬁ tl}ls is pflthetic nonsense, and Lamb kp
nin a '(sllghtly) happier age he wrot e
of true genius, iy ey
It was only natural th
at, as Busi
greater power, Art, already divorc

should fall into the back

o ground.  Only ip i

Yi};{s (e.g., d,e'mgnmg a wall-paper, which is p::ﬁ)rzblg)hght

mattg:n?y‘e )—can the artist be of assistance : s

5 tho making money.” Men trained in g; e
other hand, have a thousand w. e

o 3 -
sc?elxllet)i]st?afkers‘ and I think credit must be given t
e 0(11' not having missed their opp(,rtuno.tf‘he
scientist orasc‘ilglrits:tS 1? % pgges OfdAmerican magazinesliie?é
vho demands if you have .
on your toothbrush? i 4 g LD
5 el 'I:h or, if your unpopularity is dye
s ! e artist does not shine in thig J;
ot tutelage. For one thing he seldom has the protgkrlx‘:tl}i:)i‘i

aw v o
1aw (a sign of ** strength "); and he is so unsuccessful

ngss came to ever
e :
from Science,

" incompetents, that similar cO

ays of assisting the «

oe-store clerk

that he could scarcely bully the average shoe- .
going 10

into buying a new, scientific toothpaste, distin-
dentist, or insuring his life.. No: sometimes & "=
gished, or at least distinguishab]e writer, c.ioesmer_
““ copy '’ for a famous automobile or provisio? wi
chant, But this is child’s play. Anyohe, SUP pls
technical details, could convey adequately t’he 5
the Rolls-Royce is a good car, or that Lyons =" gales
sell Swiss roll. The real triumphs of OVGrC(.)mmD Jabord”

% €
resistance *’ belong to the gentlemen who mfﬂ;oft soap:

tory put up one half of a farthing’s I ©
in a box costing a farthing, and sell t
The Lancet may publish what facts they
majority of scientifically-traine ;
frankness towards the consuming pubiS: eat-
doctor who recommends a much adveftlsed . world W2
to the chemists and metallurgists filling the . its B2
shoddy, Science is against the commonl tmo
money applied science wants. 3 mosd men PO
biest commercial fraud-articles are produiechnical yno¥
sessing a high degree of scientific and €
ledge. of
Allen Upward once wrote:— g profess ¢
It is not etiquete for the poet 10 teath f;h 1:””’;:;
as Goethe found before me- The thw’g it WS e o
went unnoticed for a hundred years sis WA i ”O;ﬂi
up by Galileo. The nebular hyPOthfi only accel
as long as it was merely Kant's, &% jder”
when it was fathered by LaP Lz dded t0,60° ted
It is pretty certain this list COllld be a]_ g aﬂti(}lpa
ably, and it is probable the artist ey ;;ings i pos®
scientific discovery by suggesting hor weighi 2 o
scientist might examine, measure, z:.‘nd z
f‘ laws  which the scientist might
in the world of psychology the debt
plainly enormous. :
I have little doubt that aut™= . . ,re
these things. No doubt such SCIen“St:’.ence an
the manner in which greedy M€ t Zd Jivin,
tans, produce poison gas and Pol-2s to
difficult even for professional authorsare th
the real writers, to-day, aX %

- for 15 12
he boX o, (e

fusion W2

the world of science. .y 1t must P® adn;rﬂiﬂept;

Nevertheless, when this 15 said, it ¢ Jeast rlse
think, that men of science WhO e a;)tesque %
scientific positions are utteri’® £ moder® Cpen
dehumanised statements concermnbinevitable X“di j
This sort of thing is PrObapl}{ cultr®, Ol’ula :
scientific mind is devoid of 2rt 2 oks of l PcoII I;:‘,
obvious when one reads certai oe for alt 0% neif
science that their clever authors D&Y e 1650 5y e
which is bred of ynfamilianity: 22 per 2 ina?to
ignorance their style is bad; % ly the% likelylf’ﬂ
thoughts appear confused; matter o po”
either have not been directed 7
assist humanity, or else bear I
existence even more intolerable il

Narrow specialisation is bac: dge, 25t ‘b9
sessing a wide and co-ordinate nowledB%, it %1075 0
The human mind is like & 8° ontail
complete on one subject; a0C
many other subjects. As it *
the scientific gentleman who rot
called a “‘ coleopterist.”’ He I\)v WL
considered a superficial trifler’ Yo jeopt®
spread himself over the enfir’ the
scarabdeist.

Perhaps nothing is more ©

towar
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3:1?:; lfi“}‘ln his extreme reluctance to repeat himself:
immediat alls done a piece of work in one genre, he wishes
Toveljst ;hy fo turn to some other form. It is the hack
Variation ; 0 COﬂtlnqally writes tl:le same story; extreme
as it dOeSHI:I production characterises the man of genius,
ature herself.

marrlox‘l:}floatflts of DAIIOW specialisation comes, I think, the
v Statisticilsfhyplz?tlsed by numbers and what he calls
Insane (lik I\?/llcts. ngetimes this type is so obvll‘ously
Metricq] s, .althUS with his ““ arithmetic *’ and “‘ geo-
Confugsip r? tios), that only an awe of Science, and the
Bive theio such figure-maniacs with scientists, could
Teally o tlimy prestige, or even hearing. They are
Predicteq ineﬁlevel of people who say that the War was
Sands of yearsg:gr:S cut on an Egyptian pyramid, thou
Berl?ele;h fvm‘iz?siion of philosophy and numbers,
"umh:e:;pf"io" of the pure and intellectual nature of
"ifling n“‘ abstract hath . . . set a price on the most
f no usmnenml speculations, which in practice are

erefome’ but serve only for amusement; and hath
ave dreaso far m_fECted the minds of some, that they
and atteth of mighty mysteries involved in m.tmbers,
them, ? ted the explication of natural things by
Conside, uth‘f we inquire into our own thoughts, and
e”tertain,w at hath been premised, we 'may ﬁerhaigs
'stractio,lsa low opinion of those high flights and ab-
nly g5 o and look on all inquiries abow? numbers,

ot s“bsz many ““ difficiles nugae *’ so [ar @S they afi
of life, ™ient to practice, and promote the benefi

m, ! y
“Cpti e limes the popular idea of a scientist—a o=
ﬁctio \;_lsslsted by ne‘vspaper a.rticles and magazlne
Whq asl Sthat of 5 colq, dispassionate individual—a man
glitteri Ehm.inated all feeling, and remains one hard,

B jldish fancy
y fot 1, . And, who knows?—the chnl0 fxssome :

g
o Sciengs. ~° far remo the conceit
tvg ‘rentlsts themselv%"’edl Ifrfhfz Jast month I have seen
.Qrd] ETEe SCientiﬁc writers referring to artiSt,S,, \Vlth
e cently-veileq contempt, as dreamers. 3
Ctic'aor f(he line of thought is plainly : flreamtfiizt
Saj Otri Visionary; unbalanced emotionalist; €rrate
mld, e e Unreliable, idiot! I don’t pretend a}l this l}i
ar?-ny P p\gen plainly suggested: but the way Whlr(id
of I8t isa Pular ** gejentific authors deal With art ?On
* or o, Way unlikely to give the public a high opin!
Jamy en.conﬁdence, in Art.

““ 7y, Dton sajid: o
ireat r:l g is mo mere mechanical process: it 1S ‘i
ee Calley the chief of qll the Arts. - - - Those only ¢@”

LT inkers who have a native gift: & specia
sldes, €% for the work, and have been tramed,_be’
n Sy assiduous culture. And though @e contmt,t-
O gy ;€ that everyone is capable of thinking; do1td
el that there is somehow a fallacy this
.92 Do we not feel that what people st u’[;
Teasons * for disbelieving 07 believing ¢
Ty, Mg of the sort. . . .? G
9 tihe unsrt faculty is Imagination, the Powge’ of
B0y, cey een, the power also of puttng ourst it
oy ;07}s, ofre, of reducing ourselves to our :
1} ”li;, hi in truly using our own 1mf
N nie.e" : r‘;al‘gy the chief element in the
1 0 cien AL 'n
‘]}r‘tz&lf ﬁ?g Scape mlllccg gaﬁf e::?cll shipwreck if he tlot\)/t
st cn Qugy, crously. He is neither ape nor angel, Shi %
Oy, .» Pure soul, pure body, or pure brain—
% man. Never has he lived by reason &

ihg

> (1
I bressions:
iy work of the

never can he live by reason—least of all in an ‘ age of
reason.”” Man is swayed every minute in every twenty-
four hours by his emotions, his passions, his pre_]udmes_—
let him recognise this; let him have done with gods,
devils, and supermen, and be content to become man

again. .
(To be continued.)

The Social Credit Proposals.
By John Grimum. i
The Social Credit Proposals aim at providing the
public with sufficient money to buy the whole of 1:he
goods that industry can place in the §hops as ar.ld when
the goods appear there, at prices which enable industry

to recover its costs.
There are two metho
money :
(a) The Dividen
the public.
(b) The Discount

ds of providing the necessary
d Method: To distribute it among

Method: To pay it to retailers 021

iti i he same amount.

dition that they reduce prices by t ;s

Eigi(relr 1method may be adopted exclusively, oL, botl: gl
gether. But where both methods are adopted the t0

must be divided between the two.
m?lfllft}a, money provided for cither or both these methods

of distribution is to be new money created bo}; n’il;
authority of the Government, and 1 not_to be iliicition i
into industry’s costs. It is to be a gratuitous &

the purchasing power of the public.

The reason for the Social Credit Prop'osals depends

on the Social Credit Analysis of costing withint industry-
shows that, under the presen g
f the public are drawn €

salaries and dividends)
their total amount 0

i es 0.
finance where tl}e incom!
clusively out of md}lstry (Yva%e:;,l
thess e msiﬂi??;le consumable goods which

jve cost O s
Eeet t?: :;}l)l:gtt:a:,ieto buy- There is 2 2P between the
ey a

h S p P y
rices Wth hO kee ers need to IECelVe and the mone

ts and purses.

which shoppers have g0 in :
This gap continues t0 exist noSal o e

ods industry makes for saié e b o
7 g?i at one time and narrower ata o t,here s
i efchere The reason, briefly, 15 o
al?vays i th.e rules which industry 15 OF xgs Yok
ok i ots, and it has the curiot e
in calculating cos= ok e

hic
f the money W : al cost of
a good Qeal 0 ounted twice over in the fin o
the public gets € for This over-counte

e. . . . . m

OOdS{) \(‘;hfeilrriedr flas (},‘, ommarcial Cost to dlStlsguésel;i;tegoag

s d cost; which may . &

50 corrfictly-m:n :ci?hus the Social Credit Analy.sxs s(lilot i
Economic Cosi.. S qost, -

that C ommercia

0no :
< pividend Method *").
ial Cost ( Divi k>
.Cc{mmerlcllrely scientific propoSIUOﬂ,'bils.ev({
Greaie s s and embodying 2 scientific
e i final objective is to ensure
Its immediate 121?) deliver goods to the public
ry shall b:;ty andin a Progre§sxvely increas-
i icla}t)he needs of the public are §atlsﬁed.
ing quantity unt Physical Consumption; and

The Basis of frlc)):g:;tt};t}‘lsis the Rate of Consumption.

e 0
the Measur e
-enient antithesis may be formulated in

x An equally S Lo Cost as against Exact Cost, Also,

remedy-
that indust
at its maximum

the terms ((‘a'mr:'a be changed to the word met'* because
the word (J"Stt ,im{,,s;q profits are included in COSES.
nt ataly ===

in the presé
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The Plain Man’s Case for the

National Dividend.

:;tl Lt.-Commdr. A. S. Elwell-Sutton, R.N. (retd.).
N t}fsilrls slléplf)osg first an imaginary community working
R tgat 1an tools.m a condition of economic equili-
i 3 e is, produc:l.ng enough goods to give an ade-
e Sglhuin §ub_s;stence. and having a supply of
s ;cti 0 give incomes s_ufﬁcient to purchase each
i o on. The supposition is not an impossible

e %r;glét‘izf czaommuntities may still be found.

1ce, however, does not approve 1
tlilrlr?eropgeroesive‘a?\.nhbnqm for manﬁgxd. '?hiizs;‘;?s: fﬁ
Lo 151)03?. 1r'1vent1ve'minds, who having conceived
iy conunszolc\ll'l?g appliances, begin to store up con-
R rrleles together with the correspondin,
A thenc}‘t:" When they have sufficient ogf
influence, arran e}; eing of superior intelligence and
will make a nurx%beroorf ?:giluisorgan.isation SO, 2
e e i s ok
them to drnw ile supplied with “‘ money *” SSRAsces,

Al e i thelsacoxilipleted (say, in exactly one year

PPiances have become Capita?{ists?

with a claim on
the produ .
for the moment, of prodcltl'c _ There is no particular mE

off in materia]
: 800ds as bef;

social chan clore, but

was formerlg; ;;Z taker.l Place. Fifty ggiuil yt o

S0 paid out. In famtlt Il Wages and salaries 11; .nc?fl e

D vraen o salariesca tjsollper cent. of tffe populatiocilngzi
a .

to do, anyhow at first, g e Emothing for thgm

Adjustment, h

| , however, i

gorl'(mg may be able to f(s)oon G
apitalist, Doing so the :
power, and so evolye ng,w

: Those actuall
ce a higher wage out of thS;
Increase their purchasing

very large ope,
Capitalist inventor

Provides with it ¢
developed n supply he

eeds. But, since Natﬁfeyseglsli cetnsiderably
its to these

and the habit
3 Of « th 1 ir)
teceived the sanet; rift ** has be
g ct z COme <
tinue to be sayeq f‘:rntof a virtue, a lag, eengTamed, and

Progress.

After a time, of co
the une : urse, the savings a X
s ‘I)T;;;lz)lf)e(i get work _and wageﬁ m;iiﬁlolfnhsed, and
renewal of th\leusly their action only brign resh appli-
large proportioen%: ,Clc' More wealth again g; abogt a
6 without work or purchasipe ut still 5
while anot INg power,

i her co i
making itself felt, Reeghence et iavaye genius js

this stage cause a complete breakdown. Prices would
fall until spendable incomes were again sufficient to 2
sorb all the goods made, less those “ saved.”’
would be the ‘“ natural ’ adjustment. It would benef
those living on the inadequate “ dole.””. Nor ¥ :
the capitalist entreprencur suffer. A manufactuge
whose appliances produced two pairs of boots 3% if
former cost of one would have no cause complaqﬂ1
each pair only brought half the former price, Pro¥
he sold two pairs where he only sold one DEISERE
again, a farmer who used to reckon ten pigs for hl,senty'
would have no grievance if he now had to use ¥ one
that had cost no more to produce than ten ha ould
before, for the purpose; provided again that he :s 10
actually sell them. Unhappily, @ Persott R ;
purchasing power, being without work and ?vageilari
not buy even the cheapest goods. still, Wi Cot to0
and what not, and provided the appliances S could
aggressively ‘‘ labour-saving,’’ the comiE bsefved'
carry on after a fashion; though, it should e 9 holde?
with steadily increasing power accruing t0 ef i
of money, whose ‘‘ value ~’ goes UP a5 ?nc?:ution of

A new complication comes in with the inst ices o
Banking System. It has provided g Sef creat’
mankind. It performed the Jaudable 25 & ity Of
more money to correspond to the increasi? cap o It
production, and so prevented an eatlier pre o i
also made possible the great material ben'?ﬁtso in
ist production. Through it loans are supph® pat it o
which pays them out in wages and 7ecOVery
In prices to repay the loans. But when
repaid, together with their interest

money *’ only gets back into circulatio? pro d
loans, except for the comparatively sm ap
becor_ning purchasing POWer through t'o
salaries of bank employees, the construct! (5
of bank buildings. el

To keep up the supply of purchasing pow
must get their loans out agail; ubifis
‘“ appliances ’’ which are developing
“ machines *’ are throwing people o
than they can be absorbed in othef wWays f
sequently, insufficient purchasing power t;?t sice o o
produced, though the cost, and Consequer price
goods is less. But since even at the 10w icé
cannot be bought, there comes & gl}lt-
even the reduced cost of productio?
have to close down.
power reduced. Worst of all the 2%
to take up fresh loans, and ther
n the quantity of “‘ money-"’
sion ”’ falls yet more steePly-
actually happening in the U.S., 28
Great Britain before leaving the

The remedy (inadequate al wrongy - de.
same in both cases. More money W22
it was made in the right W2y is 1k'ng 9
moment. It was made, and the ma 1o t
good. That is the sufficient answer
argue that things cannot be impLOYE s e
tary manipulation.”” If our positics tter PY
going on the Gold Standard, and be‘t & a1y
as even the orthodox seem t© i ﬂ'onet o
that something can be don€ o
pulation.”’

Supporters of “ Social Credit ¥
carry the principle of ** making e aﬂd
ployed by the National Govern™®

JANUARY 24, 1935

THE NEW AGE

149

R . :
poos():ev'?; in America) to better and more efficient pur-
dustry wﬂllssll)le.money only through bank loans and in-
already illusot VtIOUSIY_mean a continuation of the cycles
EVer more mr% dfid' with means of production increasing
are needed P i‘hy than new activities can be found or
Production ¢4 e gap between purchasing power and
o pacity must grow larger.

Consumer., pregledy is more money issued direct to the
¢ Banks wi]{ob i Wl,n at once benefit, too. Even
6ig product; e busier in their proper function ef fin-
Oug t up an hon. Factory and farm goods will be
Fisured con yhow to needs, which are not small. The

sumers, relieved of subsistence anxieties, ill

n
Plen 2
or br;,‘n_ty of occupation serving one another by hand

a

L The Theatre.

h

M, i)rll)alll(clhcss of Malfi.” By John Webster. Embassy.
el Y Tevivi Adam has put serious playgoers in his
*ad ap adlwp g a tragedy which so many of them have
t W adnrlrjl lred.’, and which so few of them have seen.
D ang fey red,” though I suppose the tide is on the
which haye Vbof us would endorse the frantic eulogies
by 1612 ~J0heen lavished on Webster in the past:
ag & “to thn Webster stood revealed,” writes SWin-
T T28ic e then somewhat narrow world of readers
e Poet and dramatist of the very foremost
Wh; ende:t ?ery.hig_}lest class.” And again, ‘“ The
Dul Inspire ntlla.gmatlon and the impassioned sympathy
in chlesy of M 11,15 most tragic of all trage
ex, e fOlll-that f'], save ‘ King Lear,” are fused together
Da:e]le or act into a creation which has hardly been
“,oht)s in g ltl}lllﬂagging energy of impression and of
Sarld'” . ‘e dramatic or poetic literature of the
3’}' "~ Oeq 'S IS sheer nonsense. By the standards of,
bot e IvlastgrubS Tyrannus,”” “ Othello,” Phédre;"' or
thec::' Childishlulllder',’ ¢ fl The Duchess of 1\_/Ial.ﬁh ]312
“'Ork Ory and ityﬂ.ackmg.m motive an_d eohesxon. ::]rlx 5
teent 8eniyg les f? pieces. Still, it is u.ndoubte 'yh_
Dogg;,, ,Centy —of ‘“irregular genius,’”’ 1 the eig

¢ beay, Iy phrase—shot through with flashes ©
Yipg ° Prody, : nd dramatic fire.
o aexample r who is bold enough to present such 2
feq, Node of the Elizabethan “ Tragedy of Bloodh
2 .. 0tic audience must always be haunted DYy the
g max. Mr. John Fernald's production 1
The characteristic scene it which th,ff
Ia‘lc 2 kissu~ ¢ Ferdinand gives his sister 2 dead man s
S]ighst’ 1t hls dramatically most successful, though T
1 8ht have been even more effective % a

Mep Y d

n s Mar

= wi emploer stage, The ‘“ wild consort of mad-

gy 1S i Yed to drive the unhappy Duchessdoutb(l);
era

18
baucett. Whi(:hhandled ballet-fashion, with consi
e 0 haq .} Would, however, have been greater if the
= }I:en aeen shorter. In strangling his heroine o1
Pr ge Webster has set the modern producer 2
M, but Mr, Fernald has solved it s0 BT2¢%"
Swiss Cot-
°¢ of to-day, though I don't suppose it
A ¢en tolerated by the Athenian of the
re Christ,
s eedbee" cut severely, but on the whole jud
f » the play gains in tragic power oy
B W e of so much that is irrelevant to the 25
* fo, \Deth Production does not, however—it har
Webs:Er Producer or actors are at fault—do JUS°
€r's poetry, For instance, after she has

i-

dies [‘ The.

said "good-bye for the last time to her lover Antonio
and his eldest son, the Duchess says, “ My laurel is all
withered.”” The next line is her maid’s, “‘ Look,
madam, what a troop of armed men make towards us.”’
There should be a perceptible pause after the former
line, giving it a lingering melancholy which is dispelled
by the rude approach of the outside world: Mr. Fernald
shatters the line by sounding a trumpet just as, if not
before, the Duchess has finished speaking. Again, when
Antonio has been mortally wounded in the dark, and
the servant gropes his way in with, ¢ Where are you,
Sir? *’ Antonio’s sublime reply, ** Very near my home,”’
goes for nothing. Worst of all, the Duke’s famous line,
& Cover her face; mine eyes dazzle: she died young,”

is murdered by being too intelligently spoken. Such
lines should speak themselves; the actor only spoils
their meaning. On the

them when he tries to point th
other hand, the costumes, and Mr. Bagnall Harris's

standing set, are unobtrusively charming, and the inci-
dental music is aptly managed: but why play Cavalieria
Rusticana in the interval?

On the whole, then, this is a good production of a
play that is worth producing, and yet it is .rather inter-
esting than absorbing. I believe that with a great
actress playing the Duchess it might have been really
moving. This is a fine acting part in the grand man-

ner, and Miss Joyce Bland, clever as she is,'has not
Mr. John Laurie has neither the

the bowels for it. g
presence nor the voice for the Duke, but the part is SO
badly written that 2 better actor than Mr. Laune——.at:jd
there are better actors—might very \:vell bavc failed.
Mr. Neil Porter, as the wicked Cardu_]al, is far mor;
princely, and wears his red .robe and h.ns n(})lbl'e ngj::SZ‘
mention it with respect: nihil me paemtetrt uxtus gt
most prelaticall}ﬁ. One of the most 1mpo_'1;m. P ks
he play is that of Bosola, the're]uctant vi allr\xll. =

:lescgibed as a valiant soldier, sYhereasd rIrla On)é
Graham plays him as a precious, sophlstxca;eC e—i—s ofySuCh
b effeminate——courtieri bl'ltt h‘lssg;f: rTx?s ﬁnexpectcd
Susm.ined fe}t:;zll;i(;: :ﬁ:?lt alctugilly makes th_e character
e gibl than his author did. Mr. Torin Thatcher
mots O8I t of Antonio,

i lity to the par
brings 2 pleasant persona
whic%ls is all it needs. ANDREW BONELLA.

Green Shir
Lloyd

REPORT FROM THE
7 Mr. Lloyd George opened

17" campaign at a mass mee

ts and Mr.

George.
GENERAL SECRET:\RY.

his copy-Roose-

On January I ting in the Dril

velt ¢« New Dea
Hall at Bangor-

Green Shirts were
will be present at every PY
ampaign-

i i They
to oppose him—and did s0: )
arl blic {:ﬁccting of the Lloyd George-

(belonging to

rden C car
Sl"(‘;::si(lc the Drill Ha]]dwa_;olrotl;z S;i?\g:;r avea) on which
ea Comman er BRBR b i es
38 Gslar;:: poster with the Green Shirt ** Key Symbol
was a
DIVIDE.\'D!"

he words :i— 3
2 “u ISSUE THE N.»\Il()N.r\L
e o attention of a great number of

f the vast throng

This 1 ing queues 0

, st the waiting 42 5 e ke
IW“I’[“' Anlmllg.t; Jttend the meeting the (.x‘“n Shirts wert
that assemblec b ity ot propugﬂ“dil literature.

and there was a
the hall, and the annex, which
e scrimmﬂ{%‘ nti-chamber to the main mvuiiuf.:‘.‘ .ln
formed Gt W 0- . scramble for places one Green Shirt
this fighting pushing in a central posi-

ound hitt ; 1d standing 1

+ - solf swept forward &l gin ¢ ’
e B i 1:;:1;1\)' in front of Mr. loyd Geor ge, and some
tion immedi 1

to distribute a gt
re opened
to get int®

able | at 530 P

The doors we
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thi
thi;tyG:ezrx?sSs-w ta y. About 6,000 people were present, and
crush Nothinl; (;0011; lf)u“ e i;] the
. u s .
I e e seen of him except his head. Our
“ Th : X
M e soed umoun fand joined heartil
Shis ymns which were being sung. The at 7
The wholesa‘éety nearly that of a revivalistbmeetin L
B air was more of a birthday party thang;1 =
. of g, and it was clear that questi Listirs
allowed. questions would not be
When i
L hec?{llliensgo:s are _allowed Green Shirts always refrai
time. As no quessg:zker, and remain quiet until questi;:
) s were to be i s &
thz;fha ?cckhng technique should bzeixns]:ited i e
e following is a v . :
erbatim re . ;
changes that took place during thsofnt otf' the various inter-
Lloyd George : i 2
eteid?
*Green Shirt: “N,
¢ ot enough
Lloyd/Georges g imoney L
questions ; Irge. [ don’t want anyon
Hons; 1 can answer th e to answer m
Slight mu e oLl g
rmurs from the faithful, .

NII. Lloyd Geolge then attacked the trad y
e cycle

theory, and w.
Ay et Ol‘ked roun
why this strange paradi,:g overproduction—glut of doods

Green Shirt

Why are the unemployed starving

“
. ’I:hey can’t buy the goods!”
t]}:at interruptior:sn::ctl pa1use e
e s also a slj
Lazt::hful started shouting : “sgﬁlt]xtckﬁ;:ther i Cie
o on, Mr. Lioyd Ge i
ich, no doubt, he ho 7l
answered instantly by a\pGed :
Lloyd George : o

‘“ ‘
Green Shize s What remedy must be

% ISSUE
Loud 4 THE NAT
cries of “ Turn him out! Clhoul\illzll‘fDIVIDEND!”

m out!?”?

Lloyd Geor
; ge: “ No, | :
¢ let h
hllrt]g he never hearq b;fore ,:f?')sfay. He may hear some
was plain th b . ;
aback; perhaps b:ct e L{o)'d George was som
in that gr ause this one man ewhat taken
. great concourse of 6,000 s was the only heckler
e Eer a lqng rigmarole, Mr LI B
L conomic Council idea: 1t
Y eorge. @ C'l” . i
; S oorge: “ Call it w .
Mgr::r: !sh-(l'e" of the impa‘s\slt:a)t you will this is the right
: t (i i ey
cil for Increl;sing :tc;ll;d(‘:'lolce): “ I should call i ¢ Th
ut’|» e Coun-

At this poj
PoInt the spellbind;
seemed definit, Shms ;
. the L

\\'23; heard to :a)),' 't(:‘lzltzhbmken’ 73 Onel::: ‘YelSh g
. 3 i 4 3
4 ;;e e Hrhrt at' \\a‘s' a good one!” in the crowd
* Mr. Lloyd Geor i
sxmultaneously !
ployed, instead of W
words with cr !
him oug 1+ SR
At the close of
u.tmo';t to get the chaj
Was impossible,

applied?”

d George worked up to

ork, Also, the S

Turn him out | Shut“’d drowned the

him up! Chuyck

5 s and
~Voice the
After the meeting from the loud.

o 111 i
Further reports v copies of Attack | ey sold

ill be given next week
d F. G.

Notice.

All communicat;
1cations concerning T,
addressed directly to the Edifo;l H i Hod
Mr. Arthug Brenton,
20, Rectory Road,

e 'Bames S.W.13.
ewals of subscriptiong a:nd orders for lit
iter

be
sent, as nsual, to 4o, High Holborn

be

ature shoylq

LETTERS TO THE EDITOR.

: FASCISM AND SOCIAL CREDIT.
Sir,—Mr. Frank Griffiths wishes me to defin
mean by the word  interest *’ when I say that the in
of the State is the interest of the totality of its members:
This presents no difficulty. As it is in the interest of the
totality of the individuals in a State that protection shou!
be afforded the community against the murderer and ?he
thief, so is it in the interest of that totality that P""tecn.an
should be afforded against the economic brigandage & ok
by the present system. Individualism encourages '
vidual to ride roughshod over the community-intere
pursuit of his own gain: in the Fascist concept th'
vidual engaging in anti-social economic practices wlﬂ'endS
treated as an offender against the State pecause he © ot

against the interests of the totality of individuals ¥ %
pose the State.

Mr. Griffiths’s own definition of the interest

happe®®

e what |
terest

is that it seeks to remain in power whatsre t 15 s
y

he means by the State the controlling head’thie truth d

Government—then it would be dishonest to deny t. ver!”

mocratlc teﬂ[

his assertion. The difference between de .
at the former > = pfe

ment and Fascist Government is th -
to fool the people in order to maintain the stattss qfulﬁ15 the
the.latter can remain in power only so long as ! legislnt{“
aspirations of the people by its achievements 12 an
for the changing needs of the times. hus 17 ts
people were not fully satisfied about the achi€
Mus§olini. nothing on earth could prevent
of his system, which can only be worlke
.co~0pf3ration of all sections of the people. f o+
. I(t)r:is good of My, Griffiths to go t© S:IC]:)flm
tries e,;, to produce statistics on the st e e
+ Those who are sufficiently intereste videss
should checlc ‘hich he PO tio
up on the figures W rodu®
some of them are truly fantastic. « acct
Pig-iron for 1932, as quoted by Mr. rifﬁthsv
only to the tune of 1,200 per cent. bl
Nevertheless, if Mr. Griffiths wishes t0 o in
of Fascist economics, he simply must bear Jany
Statement that the I;OSition neither in GO not de'?ged &
bears any ultimate relation to them: %o desc”
Rlanmng in a country naturally PO T
) planned ponrty,n but the fault jes 1M 2 ot
in the planning. " After all, if Mr- Griffiths ¥
the Sahara Desert out of which t0 fashio?
paradise, he would have every right
years hence, if it were pointed out that ¢
flend in that appalling waste represen.te
Ing power than the output in the
If this analogy is disputed, then I fe :
ground for argument between Mr. Grnﬂ o
Mr. T. H. Story, I notice, sts uP
reductio ad absurdum principle :
in some degree will always be ,—equfred-
that the world might become SO ighly
thousand years’ time as to call for RS s atate
minutes’ work a weel, but since that hﬂl?;
has not yet arrived it is surely Pette’ to
we find them. | o
Mr. Story points out that & greqt dcﬂcy
work is now bej d g suf fres po\
’ eing performed. pitities ¢
ever, to blind oneself to all the poss! lhc pure
being created by applied science 0Nce >
?f ‘the people has been raised- 'ven 3
n industry would not have outstripPe® o e
power if the potential market for ql-
market, and 1 can see no rease” to, S
needs will ever lag behind the PO¥
and satisfy them.—Yours, et¢: (‘,HESTERT
A K.~ jon

to-

rer of
ON*
For the British

.
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The Films.

“"
5 :
; heﬁg‘(}eradf. ’ Directed by Willy Forst. Academy.
Success 4n CPmy_s new film has already had an outstanding
London, * 14 ians and Berlin which ‘it should repeat in
ing lady_pa:]a delightful picture, with a delighttul lead-
the art” of ma?‘ Wessely—who has incidentally perfected
low her bre t;]mg herself intelligible when she mutters
ture g Vienna ; a charming trick in her case. The pic-
Atmosphere ofeS[L' and recaptures something of the real
i many recenttig Austrian capital of pre-war days, which
Ve 50 signa] fnghsh and American studio reproductions
Vi uso is i]'leai)"d a;)le_d to do. The direction is admirable;
tal?nna Opera H_ y means of the gramophone—at the
S tion to Sacriﬁcou,se’- but Mr. Forst has resisted the temp-
e’f‘f'ltChes 0 thee action for song, and we get only a few
ufct. « Maskeras(llng?r-’s voice, introduced with ramatic
I enjoyed evGrvcmh;Eténgl(i)tng for my way of thinking,

“
o Desi]‘ab " .

prig S film, ‘;‘;'0.‘ Directed by Archie Mayo. Regal.
Scrli‘]féple as the ‘:' title appears to be selected on the same
< 2ed as ¢ aney ames of American Pullman cars, is de-
dauo}?gm'a ity is ‘i)rlng the call for original screen material.”’
theg er for the ur old fricnd, the rivalry of mother and
Stat ce"Sorship' % ‘Slame man, and the author, faced with
1 odes of Great Britain and the United

€s,
Mothe. acked

POin}zer."s over b::};e courage of her convictions. So ithe
How. 1OF purit omes the friend, and the theme loses its

SCre:‘ ever, j »ég » to quote Mr. Arlen.
stra“,nbplay With can reconcile yourself to the fact that a
Sy () n intelligent story is as rare as a December
in" < teristic Amis‘_rilble " is entertaining, even if a
the - Mouth T‘]“mf! crass nastiness leaves a bad taste
he dialogue is unusually good—save for

al] copening S'Cene

Nelyg, 5 and is to be witty at

S, where the intention
An excellent cast

e ks 1
acting is admirable.

s ¢ €rr

actr}e]gs aughtgf T]S[?Sdale' as the mother,, and Jean Muir
herSelfe Who ca iss Teasdale is one of the few American
Chapp,. 9n thcn play a sophisticated part without making
and Jlng' e 1"‘o]e‘ look ridiculous, and Miss Muir is
Proganet Gavn(;"”-] inherit the mantles of Mary Pickford
this “pod. R if she refuses to have her charm OVEr
i Sirable ** indicates that she is in danger 0

Davip OCKHAM.

A
Dean In The Lions’ Den.

4
1he symokin e
fyg,tiongj y it home » was held by The Eighty Club at

7 tiral Club, Whitehall Place, on Thursday,
bnson 1§ Dean of Canterbury, Lhe Very Reverend
DY ang 3 art .D., was announced by the Chairman, Sir
M Worlg "TM.P., to open a discussion on ¢ Monetary
; M Prade:n This was to be followed by Mr.

(Libe, Sir George Paish, and Mr. Harcourt
walberal Whip).

h Wass held in the small smoking-roor of the
ion 4y, Chair comfortably filled. In introducing the
: eman enlightened his audience with the in-
age ub was not composed of those who were
e a t aci].bm that it was founded in the year IS¢
iy ss“redhe"e wern Evements of Gladstonian Liberalism, and
{)aree Teaq hig he:re many bald pates and grey hairs about
e OF Y to yearers that the Club still remained YOU'S an
< come ideas for the advancement Of the wel-

T
gy 1At
10&};‘&' Yea

8h e

e to lay

Sy e

Ste,. the ~P€O .

ate:{.“. ‘:hclu pl:. The Dean, he said, had com ;

e ey o description of the Douglas Social Credit

n:lf‘llkr geaﬁ?”“g T scheme, and he assured bim © an
(J S %

Vi o a .
Lh“rq}f“lic;a"d <}1]21r355 was well worthy of the occasiof: He
Ran Y ShSI ORg his audience almost entbralled- . 2
f: an Dy otenin could make was that he exceeded his 1A%
tc“it engieuln gf ”‘,at allotted to the other speakers. ,I‘e

N, his early career, in which he was trained

d“esis Wi‘h > 10 whij .
; ich fact he attributed the readiness an

ey dag o Which ha
lis Proc eo e was able to see and appreciate the
nl® ofugiid oo of Major Douglas. —He described the
Gs\’fehd Qr“On = -wide waste so patent for all to pehold ;
Sx 'u{:ndinlnf“ft entiful supplies of every necessity for human
1P, 718 8 "alji Co-existent with penury, misery apd want 12
Q40 Ang ofety. He contacted Major Douglas early

Wa, or i E:ll the men from whom the Dean sought an

haﬁ "c?st Elg e]L paradox of poverty amidst plenty Major
fopls 1o Only )Only hypothesis that fitted all the facts,
Wi Qhe e ioxﬁ recisely true prophet of the post-war period:
yth Of Bave o ned ALB, but by a dexterous use of the
Of 'hrqiﬁeatlces t‘;fod lustration of the flow of costs zmd.th:i
, the Sty 3 ough industrial processes, an emphasise
Fhﬁl}inDroc Sk and eloquence that it was the failure
‘m]:lm“ :q]“‘ Ses thce these two distinct 7Zows in the acconnting
8y, Of oo Wna at brought about the congestion which Was
'“'d:\co“"n;n‘ effort towards emancipation Of trade, ©
%, nop ¢ And exchange. He never mentioned the

did he denounce the banks or the bankers.

force

On the contrary, he paid a high tribute of praise to the banks
and bankers for the wonderful system which they had devised ;
all he asked them to do was to rectify its revealed defects b;r
readjusting the two streams described so that a righteous
balance of accounts could be held, and the community per-
mitted to purchase what the modern labour-saving machines

enabled them to produce.

Whilst he did not apologise for speaking on an economic
platform, he professed not to love that direction for his efforts.
But the blatant contradiction which he saw between the Pro
vidence of God and the shortage of purchasing power available
in the hands of the community made it a matter of paramount
and insistent 1mportance that he should express what he knew
of Major Douglas and his works. He spoke of those in the
room who had to follow him as the * lions >’ eager to devour
him and cast his arguments to the winds. He referred to the
Chairman and Mr. D. M. Mason as the * big guns” of the
bankers and the economists. He eventually wound up an
eloguent hour by alluding to the effect upon world peace of
the inherent necessity in the unsound financial system of

seeking and finding foreign markets.
The speeches which followed were just
the Dean’s address was enjoyable.

they could give him & better explanation of the w.orld-wid.e
They scarcely mentioned his

crisis than Douglas had given.

name. Neither Mr. Mason nor Sir Geo. Paish attempted to
meat the point i
power. Both spoke approvingly of the e

of the Dean, but the one prescribed the * gold standard and
the other  stability » plus ** confidence
which we must rely for the amelioration of human woes.

The speeches of the mover and seconder of the vote of
jitty. Mr. Harcourt Johnstone

thanks to the Dean were W ¢
said he thought the Dean would make a perfect candidate for
Parliament, b on what ticket.
The evening was slightly marred by an interrt :
Mason’s speech, which, however exasperating, should have
been received with silence. Another speaker, presumably
from the Social Credit side, made an 1ll-clonlsxdeq1'gd étt:ckpgmn
Nati i Club, and particularly I €0. o
LM it 8 ?d also has"e been wiser than

Gilence on this speaker’s part wou
ech. : i y
Sp'?'he conclusion of the whole matter 1S that since Doug}iaks,
the original SsOWer, went forth to soOW many r(rilon;l il‘la
the Dean of Canterbury are following, but each gn all w
need to beware of that seed-thng, the Oozlem bu-d s
The present writer contacted Sir George Paish an r. D. M.
.~ the same clubroom some ;
Masgn' Hllxcstion, and neither of these gentlemen n &
wony 8 the speech of the Dean showed a st

ments upon : ch or thought.
of having adyanced in Spee e Orp CAMPAIGNER.”

as disappointing as
He had asked 1

ption of Mr.

Forthcoming Meetmgs.d“

Green Shirt Movement For S'ocl'al ﬁ:‘;do;‘ e

National Headquarters : 44 Little BE:;r&,re i Ec‘{ga;— ;
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Byrn€, Esq.
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e
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London §
and Social

Blewcoat Room,
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the Modern Monster.
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Subject :

5 1as Credit Association.

Ll Fi blic Meeting in Hall
anuary 3T, 8 p.m.—Public Meetng 0 Ty o
Bmldijnﬁé Spealer :

Victoria Street

Thursday, ]
Electoral Campa

Jo. I, Ly Indj:n
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R. M. Black, Esq.

SRR
o
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ocial Credit Association.
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A The New Age Club,
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Open to V / ‘
Lincoln's 1o R&‘e)‘“ posite the First Avenue Hotel and
W.c. (south sideh O holborn tube stations.]
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EW COMMUNITY HOUSE, 45-46, Lancaster Gate (o:;

minute Hyde Park, convenient. "\«Vest-End S;ops daC
Theatres). Newly decorated Divan Sl'ttlng-rooms. ittanctivé
water, gas fires with ring, baths, service; lounges. Attra

ek
cafeteria for lunches, teas and suppers. From 3os. per week,
including breakfasts.

Street.
ACADEMY CM‘%& _Oxford ree

Willy Forst’s Viennese Sensation of Europe

“MASKERADE?” @
with Paula Wessely.
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