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When sqcjal e principles of procedure in the
ial, political and financial notabilities

When such uncer-

tecedent and

titutes libel

y that there
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Te ¢
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is ... Onthe luftlcertail:lty about what cons
si0n° Solicitor ‘:hter point it is sufficient to s
yous 0 tell clie - I}'as not been obliged oD
his f. ve Writtex:ltS: You have good grounds for what
wel 0ds) haye about Lord X, but, you see, he (and
the ¢ YU Dever ka lot of influence (or money) and—
Mgy dPell of expertno‘Y what line juries will take under
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Lorda Consider, o fight the case.”’ And the same Pru-
OF i Who \v: tions would weigh in cases where it Was
Agr endo, .F the author of a defamatory statement

eved o) he solicitor would have to advise his

Wh: lent not to enter an action.

alld hlle ]t is » * * %
Whey, o0 it is ue that the law is equal as between rich
f‘lv(,k.‘ngly 14 also true that the rich enjoy an over-
Jury, .08 the 1r ger margin of impunity in the matter of
the rihETe is a aw than do the poor. To the ordinary
by Inch Part strong antecedent presumption that when
the aliciousy defames the poor one he is not actuated
dre tp ic l'ntm otives, that what he says i therefore in
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of m:r_se G ’é‘lorg likely to be true than not. In the
"’atteh"e, priy e jury would entertain the presumption
aner at issy ate interest or inaccuracy il regard to the

‘ e before even beginning t0 listen to €vi-

tu}eheSe thin ¥ o *
" of Sacie gs cannot be helped so 1
So itgl} of thetf}‘: continues to conform, as 1
‘ition s utile t"aHCial hegemony under which we all live;
on thy o launch a direct protest against the situ-
narrow front. Nevertheless, foT the very

ong as the struc-

+ does, to the

reason that these thin

to refrain from overloa
has to take place.

hich, at any rate in our O]

which the gaming
times give

Judges rightly re
to the bench, and h
rocedure in which
on the case O
Health in cases of

etc., etc.).

justice if an
precise groun
chair and takes

d that

It is taught in t
is to decide on the
tion of the jury:
That principle
where the conseque
interest
«« the public i
volved the criterio
technical——-wholly

becomes part
common citizen W

It is permissib
« public interest
expert than for the
saying that the man
affect the P
of members of
comprehension,
it is not in the
something is N0

" g

Thus in the
ster Bank (THE NE

rulings W
amount to advocacy:
& * *

sent the intrusio
ave pointed out

General in cases
But precisel

authority apPo

the
*

ext books that the
relevancy of evidence
to decide on the cogency
s satisfactorily in cases
affect only the
such things as
r impliedly in-
to be wholly

doubtless work
nces of a judgment
5 of the parties. But as soon as
nterest
n of relevancy ceases
n of the trained expert, and
e concern of the

the jury.

the conce:

]y politica

ho is ca
*

Je for anybody to

the public,
dangerous t

interest ©
t in their interest!
£ *

action,

gs operate,
ding the al

arty to a suit sits
the

it is the duty of judges
ready loaded dice with
Yet they someé-

pinion,

n of bureaucrats ot
the viciousness of a

in judgment
Minister of

other party (e-8-
: tion ' or the Post-

of contested teleph
y the same vio.
inted to try

he is DO

well of the court on éi
*

£ 3

» are explicitly 0

]—partly th
1led to serve ¢n
* *

tself is often more

citizen, but t
ner in which 2 given j
beyon!

f the public to v

*
Leon Franklin and
w AGE, June 4, 1931

one charges,

lence is done to
an action on the
t a party to it vacates the

ther side.

function of a judge
, and the func-

of evidence.

contend that the
a matter for the

hat is only a way of

udgment will

ublic interest is d the comprehension

or that even if within their
o explain. In other words,
nderstand why

the Westmin-
), counsel for



s THE NEW AGE

FEBRUARY 7, 1935

the Bank. submitted that it was not in the public interest
for the.impr%sion to go round that any bank could
render itself contingently liable to pay out such a sum
Zlfa money as £450 millions—this being Mr. Franklin’s
MrunFon \l:rliich iie sought judgment. Amusingly enough
tergt ra}ii ll(l'il' himself based his claim on the public in-
" saﬁ et id not seek to. recover this sum but,
= conm,lcto, i ei:bh'Sh the principle of the sanctity
o amid:c,t virturlﬂl _belr.emembered, the case came into
Tl e 81ggling and went out amidst virtual
* *

25Ei-;actly three weeks after this (THE NEW AGE, June
m(;m Bjtl) c,;:.le another episode of profoundly greater
e tis was the action brought by Mr. F. H.
= e Whjche:ttl his rights as a taxpayer on a particular
i :\inl’;{ld Reve.nue were the respondents.

which the judge would have to apply

e And why?
mnterest.”” The i i
the case-law thecrz:ell:;ﬂ a;itslt(::il)l\iwas g s
sixifﬁmently large number of
mhzen§ and the Inland Re
on which the Budget a;
§tudents will see,
* public interest »*
and the lessening
to the stability of

*‘ public
shed would have dti?gzged
other similar issues betweea
venue 'to affect the estimater;
. as lominally baJapeeq. As
mounted to identifying the

licy of deflation,

We have oft i ]

Ve ¢ oiten pointed i
oy : out in theg
e y of ihe technical axioms und 6; ety
B Y—which the Socia] Cre e e
. 8e—is a question which
nvestigation by inyesti
tackle it, o

allow to e investi

fiscation of
: the public’s
o 3
prices of Commoditieg anclps;,‘tc:lv.:zstling~
es
Now, whereas : Y % pA
X €as it is t} :
to bring int 1S against the “ pyp;
S : e :
kin Question the technica] j ?ul?h.c.mter“t i
g hierarchy, o, ; nfallibility of the

automatic cop.
Power thl‘ough the

in respect of any matter may touch a nerve at the high"

financial centre, whether the shock is Corf"mum(::dy
directly or through one or more ‘* stations. No i
can tell in a particular instance, but in general this S
ment has at least the force of strong presumption:
* * % is. A

How else is one to explain such an episode 35 ﬂ\]; X
Big Name comes into court coml)laining,thfit ;ss(;da’
has made defamatory insinuations against hum ];IIMe, in
tion with a Mr. Y. Counsel for the Big w a M-
examining his client, asks him: “ Do you kr0 that e
Y? ”’ Presumably the Big Name is able to salj{)’ im the
does not—else why should his own counsel ?Sd e inter
question? But before he can answet the J4 lg'ls that
venes with the reprobatory remark to cOunse éf entially
question necessary? ’’ Counsel thereupon
withdraws the question. Evidently he b ne i
a necessary question, or at least a helpfu.l o o
lishing the truth: and certainly the O.r:dmzzynot k
would think the same. The answer: 3 uld PO
Mr. Y, and have never heard of him v a di e
have settled the case. It might have beeflexa ina nor}
matter if the question had been put il CrOssthor 8%
by counsel for the defence, becausé e aue i
famatory statement must not be .encoura-gen e
entirely in anticipation of secunii& eviierei Voo e
colour to it from the other party-: B m pootee?
aggrieved party who was prevented frotion. we
a statement in support of hiS otives
not reflect for a moment on the %
the handling of the case but, W&
question its effect. It leaves IO
tion that there may be coming mtot
undeclared but over-ruling doctii’® < ¢
the ““ public interest >’ for peoP: l.e to geen and WO
that it is possible for representative m eir TEPU st
lay themselves open to attacks o8 up 0 : pe
Such a doctrine ma; miess enough it by

( y be har " ineofal @ pody
point, and we should approve it 1% duct of ol e
Wanton gossip about the personal Cor;rine ]
But there is real danger that the S
tended to cover cases which turn® ”e ubll enls
terpretation of the very term the
And it would be only too €3Sy for © torant ar
unfortunately most of the public ar¢ l-xg:tleresf' G
tors most vitally touching their realf‘ irist® ¥
unfortunately still, the majority o4 of
hend their significance. * i

* * la“’s amai’y

It is closely relevant here t© gele t(;'
blasphemy. It was authofitat,ively h
years ago (by Coleridge, we think :
ing actionable in publishing /8"
vided that they were expresst
did not cast ridicule or odium ° " rpis
wounding the feelings of hChevelb'ucc i
been consistently derided by the S
The Freethinker (Foote and
the methods of Freethought P* op %gu]d s€€™ il af
decided by their opponents, W' i rCasmrylot g
them of the weapons of satiré: ironds g ’
and invective. The Blasphe™y 2 gisar mfl theﬂ;ﬂ"'
proving the Freethought Mof'emen ’ced U}; (;{ of "

l‘east, that was the constructio? P awc spel onlf [’cf;
the Lord Chief Justice at the time wh;ch werecﬂ]ié
to

derous writings in archaic 1angua§ to rea.gﬂ
genital philosophers would troub™®  asmp?’
mitted, but such were hopeless
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s
myl.?i]sfia;l;}’ or support from the general public in the
petin other causes (not to say entertainments) com-
8 for their attention.
* * *

beggwr'n;sl: laws of Seditipn and libel are capable of
Sphere of ¢ atgrem:les o'f disarmament in the secular
Phemy jn then lo-v.ersy just as were the laws of blas-
Permitteq himre llglo‘-‘s sphere. Sonie years ago a banker
tisms of the f?e ] to hint that certain credit-reform criti-
Sedition, Wellna}ll]c’lal system partook of the nature of
Mation o o d',t &S _0113 f)f dat'e to-day. The. di§sem-
only Jega) l'ﬂ_]e‘?rleS. including Social Credit, is not
2dvocaey, Zf Permissible but socially respectable.  The
%-hat anq ‘?SY of therp is not incongruous with the
SOciauy s 0ld school tie. Social Credit is no longer
800d exam, reditable. But_and it is a big ““ but '—a
the (:onvenlﬁe must be set in the courtesies of debate and
Ythin 1085 of action. “ Talk about it, but don’t
the Schoolc%' said Mr. John Hilton on the wireless to
W.hich can }llldren' a somewhat cryptic piece of advice
hing ¢hae ¢ OWEVer, be construed to reflect an official
?Ueue of p:. Subject must take its proper place in the
e G'Overnmns and schemes awaiting the attention of
;]‘ro(;)uﬂds for S(;nti' ASSllIl'.lin.g that to be so—and we have
th ody js pre yan.,g that it is not unlikely—we hope that
® ehemy, oo tl()) trrllng to accept advice over-hastily from
5 fo be gy VAV in which the Social Credit cam-
COrTect b ought, much less to give hostages for the
aviour ” of the Movement.

* * *
So SOCi_al Credit is not one among several
€eonomic reconstruction:: it is the essential
_pre-requisite to any conceivable
is S mak bear fruit. If any bankster
Stag §r0p03a] ta;li{ ing approaches and saying: ‘ Let
to What ite its turn,” he either does not under-
Soyy, 2vel s @ IS or he does not mean it
Tego, LSS Of fq M.  Again, assuming the technical
] Smmendation Social Credit Analysis, what is the vitz.d
econense:. 1s tgf the proposals in the deepest politi-
of fgl’_fllc activiy at they make feasible the transition of
one Hulnegg &s from the era of fruitlessness to that
g 2t all o o0 the least disturbance (at best with
sﬁntzgf Circumste existing order of society. Next, what
O0ia) ey ances in which this contention 1S pre-
% Cregi Mare that forces outside the control of the
anrecle B andOVement are threatening the present order
s dg) I)er‘zeptibl that their effect will become more and
tng Veq," ¢ the longer the adoption of Social Credit
ey Ommuui Otice the difference between Social Credit
tugp: Co msm. on the one hand and Fascism on the
Uism’s object is attained through the dis-
uife existing social order, while Fascism’s
be as o that ﬂj a post-facto disturbance of it. Let
\ gfaverse TO € country, and even the Government,
tva‘lt n the oc; 0] botii these alternatives as are mem-
hhe 3.(10 Scap 1al Credit Movement. If the Government
ia"e doption :f then‘, the way of escape is provided by
g? Soxne Cideq to So.‘:‘al Credit. But if the Government
aa Dee Way treJeCt Social Credit, and are hoping
}\I%lgsded inte :h Prevent the electorate from being
A Ve Dlece of - Black or Red armies, it would be
f: d Effent ang 2 Impudence for them to come to the
cl%s O o SAy: Please spend your money, time
qlespot: S a %Omoting- the observance of democratic
b to Wi Ak against the attacks of would-be
hel ould be tantamount to asking the Move-
em dodge the precise object for Which

olna:
5 egin i
gre ier%t With,

the Movement exists. Apart from that, if the Press,
Wireless and Party Platforms, which can be enlisted to
defend democracy, are not powerful enough to do so,
what hopes are there that the Movement could make
good the lack with their own small resources in mem-
bers and money, especially in view of the margin of time

available for the job?
* * *

The proper defence of democratic forms consists in
showing that the machinery of representative govern-
ment has been captured by Finance; and the only way
in which this can be shown is by continuing to explain
the ideal technical use and the actual political abuse of
the credit system. By this method it can be shown that
any substituted despotic mechanism of government in
this country can be captured and used by Finance much
more easily than has been the democratic.

Elemental Economics.
By John Grimm.
Perhaps the clearest bird’s-eye view of the modern
economic system can be shown in the following dia-

grammatic form.

Take a pair O
inscribe five circles, :
2 in., 3 in., 4 in., and 5 in. :

Let the largest—outermost—lerde represent a com-
plete production area (if you_hke, an island) coxitain-
ing natural resources sufficient in variety _and quantit.y to
maintain the life of the inhabitants. Think pf the circle
as representing the coast-line of the economic system.

Next draw, say, two wavy lines (like you see in maps)
from the common centre of the ﬁve_cxrcles out to ihe
coast-line, meeting it at any thre:e points you like. et
these lines represent Tivers, arid imagine that“their I::oni'-
mon source at the centre consists of a sort of ‘“ gusher
(like an oil-well). Imagine that at thg same place are
situated all the natural resources of the island. Irfnz:gme
that the people at the same place collect some 0 tiese
resources and load them into barges, with the ;:lten 011:1
of transporting them out to the coa§t. And, at the (;;)as A
as it were at the estuary of each river, let there ; a
warehouse to receive the cargoes at the end of. t eir
journeys. Let these warehouses represent repositories
for distributing the cargoes, Some part of which are con-
sumable by the people. Now, of course, natural resources
are not consumable, sO that they must be made S0 dlﬁ‘-
ing the journey. Imagine, then, thzit the people at the
centre, when they have loaded their I?arges, getﬁ orz
board and carry on the work of conversion as they floa

n the rivers.
dogv far this picture embraces the fundamental facts of
i —_namely that men do not

hat we call production e
::ialie the materials in any consumable Rroduct: but that
{heir * producing "’ of them consists simply in chang-

ing their form and moving them to where they ar% ;c_
cessible by the consumers who want th?n]].l' i bus
conversion and transportation are the essential links be-
tween natural resources and the means of llfg—between
a store of what is useless and a store of what is useful to
3 er.
m(;;;c:\rr) Silrlinzvatching, in imagination, the barges .ﬂoating
down the rivers, it will be seen ihat tliey will pass
through the circumferences of the inner c1rcle§. In the
diagram these are one inch apart, and there will be four
points of intersection on the way to the coas:t‘ These
intervals represent distance travelled, and time occu-
pied; they can also be assumed to measure off five stages

f compasses and, from a given centre,
of a radius, respectively, of T in.,
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in the conversion-processes taking place on the barges
through the whole journey. For convenience let it be
assumed that each barge starts with 100 tons of natura]
resources and that one-fifth, or twenty tons, are con-
verted during each interval.

At each point of intersection imagine a lock and a
wharf. These will mark the places where the cargoes
Pass out of one zone into another. Assume that at these

until they reach the coast B
5 3 - Darge B
thing at the intermediate whamge(; does not land SUye

Both barges are Imagined to start fro
?};avel at the same rate, reachip
€ same time. The transhj
simultaneous at each wharf fos e landings iy
tw_entsf tons of consumables ot t1,
ship eighty topg. i

Both cr il dj
eWs will dlsembark, Temaining inside the first

now be Imagined t,
where the twenty tong

habitants of zone No. 1 WS Tepresent aJ] the in-

The !
ally OHST;CG grocedure follows 1, zones 2,
shared 0ast, where the last tya t" 25 anq fin-
I UP, and the Machine landeq YeNty tons will pe
1 the meantim, the barges of 1.

l?e Plying forwardsg and backy, ol seties A anq B will

Each m i € same time
inhabj tZChme CbViously becomes the propert
h o0 together ;- Perty of the

Notice hoyw this happeng

and B, arrive ot , i
n
of Consumah]eg ]andet)i, fzrt, nal lock anq

oW we ° (h physical g, of the
no diﬂicult}foirl?et}fo the financia] side.
“S€ people’s Wworkine

Operationg,
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tickets each of which would represent a proportioﬂa-l' h:]:
to what was made. They would have to settle two thltnzu'
One, and the most important, would be to see ﬂ?a 0
the tickets when added together constituted a clalmi e.,'
or property right in, all the products added togethers 5
both the consumables and the machines. The Othei;ed,
far the less important, provided the first was assmore
would be to decide whether one man should get
tickets than another or all share alike. A might
As regards the first thing, the captain of barge captai?
issue a series of tickets called an A series, and the arrive
of bargé B a B series. If so, when two bargffz ay 0
each at the first lock and wharf, captain A C-Oll:etsprePw
the crew (including himself) with 20 A tic £f his Cr€
senting 20 tons landed. Captain B could pay oversioﬂ &
with 20 B tickets representing the partial con by 208%
the machinery 70t landed. And so on, Z0H€
until the end of the journey. ; the
Now at each wha]rf in ern along the d]lgslzasncacn 2
would be 4o tickets and 20 tons of consuma>®= &, .l
questions would arise: Should the two cre“ifnd’ it
these tickets in return for the consumables: r on’ |
How are they to acquire the machinery 1iteeper to Setﬂ:
Pose that the two captains asked the lock- hee what*: Hz
this, and to superintend the share-out 011 tg;urn?ib]es athe
Would probably decide to price the cgf the k> o

e

kets

tickets per ton. And when he had g series, DU he
would retire or destroy the 20 of t'he . behalf f tef
tain and save the 20 of the B series 02 ut agdl lavas
crews of his zone, which he could han Obelonged “no
on when the machinery to which they would # ethe
landed on the coast ready for sale. eer ton rﬁme
object in making the price of I ek I3<ra at ¥
€rews would have no use for 20 tick;et'S :éhclessf : and
when there was nothing to buy- N C;ﬁ:ket per ton'hjch'

Price of the consumables would be I ¥ed) pricer _ jssi®

the 2 tickets per ton a false, or infl uent T it
seq
however, would be corrected by e E:’u};)iple @ 60;5'5"
of the B series of tickets. On this P nnarﬁ“ a'ze ool
temporary withdrawal of tickets an aé we :ship g
tory ultimate re-issue, the maChmeryte e i
Sumables would pass into the unfet . 35.;
the inhabitants of the jsland. such 2 & was'd'of
But now suppose that there wa:heir o tmaﬂd )
Lock-Keepers' Combine, and thatBeing in ﬁie five{jf
ferent from that of the people. Arves 1an8 e

the rights of way and of the Wh cOLC e e Ofre
they might proceed as follows: 1ebp pal 7 fa"ouetf-
Some members of the crews shotld P° 5% pese ek
tickets than were the rest. Let ufh;t of ths 15 b5 e
ones the officers. - Suppose, thore ficers < - gt
taken ashore 25 were held by the © fix the s Mol
Men.  The lock-keeper could ther
Consumables at Tt ticket Per tonﬁclcers ik or 52
Spend 5 and the men I5. Qe ‘l)e Iock‘keep
20 tickets. Suppose, next, that &2
 condition of my letting ?argi your
shall require you officers to inVe®
machinery—1 will give you Ot the OV
and these will entitle you 62
machinery when completed, :
ownership will be that you €21 SLC /
out to the islanders for so many !
month or year.

Substitute for the term
‘ book-kee ers,”” meaning
have a fairlg clear picture © how
System is worked to-day.

it lock— <
the bt‘ .
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What Will Remain ?

By R. Laugier,

o XII1

4 ;
ject m':tii:":o;ljd employ the manifold richness of its sub-
ouUr actyqg; ex Supply on the one hand the deficiencies of
“nd 1o excis 'Pc.nence of exlernal life, and on the other
actyq) event € M us those passions which shall cause the
S of life to move us more deeply, and awaken

Our ¢, .
Susceptipil; AEEL 131 3 .
Plibility for recerving impressions of all kinds.”

\Hegc].
k00 ;
~not gy, OMmain of ary is not the intellect but the emotions

only g L;;:‘("m but feeling; j1 occupies itself with thoughts
Ary is ”l:y. “Yf-j associated wilh feelings.  Beltine says,
ecom 1_"'“”'0” of spirit into the senses. What you
les see«\ thought, anq what  you strive 1o invent
“ Fo y ‘_'lsual feeli"g-"’.—George Henry Lewes.
Ments as ts as often owing 1o a want of proper senti-
tig e 0 a want of understanding.’’—Hazlitt.
€ :
Atic]o Wh" I?nd more than time, to conclude a scrappy
Might e SIC has been written with the hope that it
that ; Coull:iggeshve, rather than with any confidence
tific.»» Sens Possibly be ““ accurate *” in any ‘‘ scien-
€. : q
Calleq « Pk Indeed, one of my beliefs is that so-
) ..
® pags atentxﬁc " exposition has brought us to such
an my € ¢ 2 little healthily irresponsible ‘‘ guessing *’
bettey, 185 10 worse, and might even make them

€cop

1
cultlu-g 11ce has béen cast over some of the principal
ga"e suggeeltnes that rup through our belles lettres. I
th“ritan' ass ed that intellectual arrogance, in saint and
5 e’(I.StenCe ?d to the subjection of the masses, and to
byp o It “;OHI; dvery Mmany minds, of contempt for the
fqu; thej; Withg Seem that the early saints meant well,
. PPed fawal from life rendered them badly
SSiahg . ° SeIve common man. Whether these

3 COme 1o ! :
m:ytrgnslatedrze With a sword,”” or not, their teachings
| e

lefly with th d.  Their parables
n, €Xpla; e sword. eir p

0n:’1’retedp dlned hoyy you will, and they are ignobly
b Dot YV baser Natures, In a happy society—

0] With desperate fear—the saint might
ang ¢ 'Ve—as it is, he kills or is killed. The
¢ rufltan Would produce God’s kingdom on
esulof:gh misunderstandings and ignorance

are not happy. Man’s kingdom on

alg,., . den
Saing OWed g, 0

f;l‘th' but
Cag ol
mj

Dr;[;]he rﬁi‘ctﬁ ¢ Preferable,

thig Uces 4 osr; that follows upon disappointed hopes,
ownresl‘lts in oD teachers of duty and obedience, and
ot a endS, anq € strong serving their ‘“ duty *’ for their
" Deg Noriy, - 1€ Weak being sadly dutiful to any kind
3 Qerstslmistic." | this pain and ugliness produces a
g, Un T hl!OSOphy which may appear to have

3%
Qg tothe “ Pessi.. Bour and frankness; but, unfortun-
Ilti‘cl‘ Sim ]_Slrmsm " is based upon false assumptions,
4y ¥ 8horance of financial matters. (What an

Woy - OfF
G ! 3, sh()o 2
§t & t of Pessimism is the cynical *“ man of the

t <
?})le:ength }’l'ei tol.lgh "’ nature, the worshipper of
o “such d 5 SSuon: Again, what might be desir-
il athe a'o Ctrines s misinterpreted by the weak, who
:}Qt rtls tho“gljlo}?ty' Finally, the pessimist frequently
hat ltep i Tholight ¥ Qs i B foul, it does
Qilllr cynicis € foul it a Jjtge more,”’ It seems to me
. t“:;'to 8et b S Certainly behing the Frenchman’s
E’( Sees the 4 lonetary system reformed. For four
S te}bleSt French dramatists have steadily
e)“Temel R inance—and the exposure has

Y Well done_ang yet the average French-

¢

man, knowing as much as he does, appears not to believe
in amelioration.

But the failure of the Theatre is, fundamentally, due
to the rise of Puritanism and the conception of life as
Business, and the neglect, or banishing, of cultural and
artistic values. What is wrong with the Theatre,”’ is,
quite simply, absence of joy. When language, the
instrument of culture, is debased, the artist, and
especially the dramatist, is helpless.  Said Xenophon:
*“ The beginning of a right education is the examination
of words.”  All culture is revealed in the manner of
interpreting and emotionally apprehending  certain
“key "’ words, every epoch having its characteristic
words.

The modern man of the metropolis (the provincials
have no theatre), says: ““ I find life so dreary, already,
that I don’t want to see a tragedy. I want to see some-
thing bright and snappy.”” What this really means is,

that the modern dramatist has no emotional, lyrical lan-
guage (and poetic rhythm) with which he can produce a
tragic drama that will sublimate the sorrow and render
heroic the sufferings of modern man. The dramatist
cannot get away from the accepted language of his age.
Whether the poet is permitted by contemporary speech
to write: —

And all our yesterdays have lighted fools

The way-to dusty death. Out, out, brief candle!

or whether the unfortunate author must present the
drama of the ‘‘inarticulate ”’; or write: “ Aw Hell!
Say, what’s the use . . .! Aw, hell . . . ! Say, what’s
the usemn s

Well, this makes all the difference as to whether you
have a theatre which can deal with the rea]ities'of
modern life, in their most profoundly tragic and moving
aspects, or whether your play-wright must stick to
““ drawing-room comedy.’”’ The dramatists are not to
blame, and are certainly not indifferent_ to the sufferings
of the people (except the older So.cm'hsts); but the
younger dramatists cannot get a public 1f3to the theatre
for plays that argue about ‘‘ problems,’” or th.at deal
with tragic themes in the language of truck-driver or
shop assistant.

To overcome this difficulty Synge went Fo the language
of the Irish peasants, but this narrows his appeal. He
wrote: — ;

On the stage one must have reality, and one must
have joy; and that is why the intellectua{ modern
drama has failed, and people have grown sick of the
false joy of the musical comedy, that has l?een given
them in place of the rich joy found only in what is
superb and wild in reality. In a good play every

speech should be as fully flavoured as a nut or
apple, and such speeches cannot be written by anyone

who works among people who have shut their lips on

poeiry.
The moral exhortation of Puritans, and the problem
dramas (as seen at their worst in Brieux), have nothing
to do with emotion, as artists appreh.end the word.
Moral preaching, of static ethical Yalues, 1S a mere spout-
ing of platitudes, expressed in c'hche's:' th't{t is, the lan-
guage is dead; it has only emotlonfil significance for its
author, and his dreary like; in fact, it has not always sig-
nificance even for its author. (Hence the failure of
preachers. God knows we have had enough of them|)
The great prophet, like the artist, uses his wit, not his
sentimental rhetoric, to put over his truths, Job was
witty; Jesus was witty; Swift, Voltaire, Sydney Smith__
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these are witty. They present new truths, and
them with such brilliant art, that such trut,hs arze‘;ﬁf
plantid in the minds of listeners and readers for ever
The word *’ comes as a shock, quickening the mosé
apathetic. Wit depends upon poetic insight and
magery, and the language of wit and poetry is, of course
the. exact antithesis to the stale, dead, rigid 'rnorali »
which l}as been pumped into us, in an awful n 7
slackening stream for at Jeast four centuries S,
The modern mind has become blunte : i
guage apd to genuine wit: in place of wi(:stgulr)ocigc i
filled with the “ sophisticated ** clerk and ty isltfis e
Sman Alec and the Wwise-cracker,”’ Social I()I ;1 th'e
a living culture; in essence poetic, witty, and bre T
human.  How is it to be put over? , i A

’;ime in human history__the doctri
a carriére ouverte ayg talents? i
e 1 7is?  How is the i
. Str;,t_zz, lthcta 1conoclast, the cynic-sentimen?:flci:ttl i
ploiter, the duty-slave, the businegs man, thIe
- , Sol-

dier, clerk, office-pir]
i §—how are these o be persuaded to

ne of equal chances, of

(To be concluded.)

Higher Wages for ], yes, indeed

Imeans i; really higher INCoMm But what it

ES, not Particularly

Income is wage
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- A nationg] dividend Would b(:d‘\lzledend ;S
» SY, a pound 5 week T

Come,

nan and
send 1o n‘l‘j’l(]’fnan i the country » 10 every
IS there any réons it Would be d 2t 2 gOd-
dividenq | 50D why e can’t hy e RO
e & Pound a wegl g, every ve) 4 nationa]
© 0.
come. Wy o€ dividends gy, ) .
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) instead of livi
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draw cheques, buy wholesale, sell retail, make a pwﬁt
and live. :
So much for capital, so much for going into busg;‘f
for the purpose of earning a living. Now about
dend, unearned, a national dividend. al:
Every child born inherits nature’s free raW,matilneaé
also the knowledge left us by inventors long smcethings
by which this raw material is converted into the
we use. f the
Industry, the productive system and business O.g g
nation, Great Britain, Limited, if you like, as one St
tic producer, uses our nature-given 1aw ma't-m:1 v'est"rs
capital is thus invested, invested in business: n;;n‘tainl
are entitled to dividends, Shareholders in Great ally 2%
Limited, and shareholders in a company aré US% <y,
dends old

workers in th hey receive divi
at company, they 4 womal pil

out working. Therefore, every man an ot Brifd™
Teceive a dividend as a shareholder in Greee that ¥
Limited. Let our members of Parliament S

out

get it.
It is for the experts and not the layma~ tghairs
bow to do it without inflation. Money, o oki
tables, is man-made; it does not fall from eanufact“re
Tain.  Some manufacture furniture, others ;neri sﬂve;
money. Money nowadays is made % }P;il%ngs' aﬂer
coins are legal tender only up to forty rest 15 paPof
opper coins up to one shilling. L otes mastby
money, some of an expensive kind, bankn cettled %
a cheap kind, cheques; all big business 1% Brita‘“:im )
cheque; according to the Encyclop zdlicessafy i
Page 415, 9o per cent. So there is 10 s v
culty about the manufacture of mone}’;f c
needed can easily be produced, mant ahave =8 fict
Paper, tickets to buy. Let us therefor® " post 0
National Dividend, payable weekly &
Or anywhere else. “UNER
Battersea.

pLO

S Ve
GREEN SHIRT AchVlTlein shirw::o!”‘
From June, 1932, to October, 1934, th = i
Held 3,426 outdoor meetings, Which 2 at
have attendeq,
Held ninety-seven indoor meetings
4,900 people, ; Haik'
Attended thirty-two demonstrations: ¢ paPer’ Nt
Sold 58,066 copies of the Green h;‘;ts. ndo% ge/"
Distributed 223,000 propaganda le2 overin Loks, shife'
Established Green Shirt Section® T g, BUC ek
S.w., S.E., E., and Central) anc Yorks: WaSectioﬂs
Hants, Herts, Lancs, Oxon, Sussé® = C | as ot
Wores, and Scotland (Glasgow)i 2° cial
Australian, s the
The movement looks upon itself aht & or
Agitational Instrument, and has bsrlouglc four-*
one focus-point, expressed in 0N€
) i TIONAL D1V di tn ! 7
r Sociﬂ ogﬂ % ",;S' 21
] omethﬂf or:le ;}rﬂ’"ﬂﬁrg’f,‘:"‘

entitle

‘“ DEMAND THE NA

By doing so it has drawn al
towards that same focus.point a7 ¢
e

[The above appears in a 162 ;. ;
b 2 1s, 0 a
to Green Shirt—A Record of Eve:trib'-‘ted I;Jli-‘hed
being the re-print of an afticl,e C‘?S e -
Life, January, 1935. The Price ! o
Little Britain, London, E.C-1-1 y 30
* * pir™ iy
ities A% Tpat L‘P"" 7
A full report of Green Shirt 2t visit 7 1 @P

the occasion of Mr. Lloyd Geor",{,‘e i
pound further his ¢ New Deal B
weelk,
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I .
Ncomes and Purchasing Power.

4 _COI:'S:P;JHC.]ent puts forward the proposition that at
i pgo sSS n the production-process consumers are
g byefsnlclm of a s_urplus.of money which, if not
o for o 5 é‘ afed prices, will serve to compensate
BSWer sty suc;;ency of money later. The general

! shortct' a thhd?awal does take place be-
e ime elapsing b.etween tpe issue and
o A nfs compared with the time ela{psing
produCﬁon_pmcesse;mcement and end of any series of

a b
hayin Ank lends £T00 to industry for a month, and,

Placeq
Withdy,
t

8 got i : :
anq g, g 0ittback, lends it again for another month,
“"1{ n e £Ien months, the cumulative record of loans
Periog »900.  Supposing that over the To-month

I 7
lndividu:l): Owl}lx;lts of product have been made. Private
fic. 1,000, blllt' of course, have had the handling of

on o TG unless every month the whole produc-
ang go1q tumts has been made in consumable form
Unsolq every M, a part of the production must remain
ut Unforty, rionth and be carried forward to the next.
Portiop, of chte}y the bank does not allow an equivalent
€€ is that 100 loan to remain unpaid. The con-
or th for o parl?dum'y either charges the f£100 a
th charges s of the product sold for consumption,
Cfory e € less amount, collecting the balance in
st aking arbitestments in the unsold part of the product.
8¢S (to Tary figures, and dealing with only three

M Say |

il ¢ %p ace) the Pposition can be tabled thus:
Biegy glt15 of Production Value of Invest-
Seco ....... ot Unsold. Invested in ment.
Ty S =S 20 20 £20

rd ) . 80

At 4y e 20 20 420

t ¢ a0 o 5

¢ the

1 €n 20 20
ndustry g (;fothe tenth month the issued capital of
. £200 in O Now, at no time has there been more
Iy j, ° there atm ODey in the hands of private individuals;
debt ¢ so € end of the tenth month when industry
fa55, othe, v Of them to the amount of £200, or to
a i Ther, Vay, all of them owe some of them the
meansthe Some USt now be an extra price-levy on the
dng o that the aTe to get any repayment at all. This
By, Progy Production sold will fall below 8o units
Tin anot ction unsold will rise above 20 units
Prog € loan of froo for the same total
& ucthn).
iof, Course the bank would insist, as a con-
inq - o 4, 'S that the programme of production was

xflnk ’nore e A erVel‘ consumable products were made,
t QaDitwould s?pltal " products. At a later stage the
tlon of N Prodop the continued production of the
he invsome (o) tucts as well, and even order the destruc-

Nog;.Storg’ them with the consequential reduction of
B e capital,

Wi Part;
Er g b Such lcular!y that this difficulty has nothing to
& or Wh duestions ag whether banks create money

ind or quantity of money should be in
undery kinsoodo With the way in \vhichyany quantjty
the existinmcif]ey is manipulated and accounted
Tej, ation t}f aWs of finance and commerce. In
Qg [ © o ang 3 baflker could start with oo golden
hﬁ“"’t. boy his that is why we used the expression
t HQ"Vn Ui m Eet?‘ng the money back and lending it
“re fufl(]es Phasise thig because it shows up the
Sg for e %mentalef aTguments about the gold-standard as
e a}’ll ) actor, whether for good (as some urge)
*m ¢ Others). undamentally anything will

at can be counted—and any kind of

€ e
SOf

Ohe

money will serve us well or il according to whether we
count it rightly or wrongly. The Social Credit Theorem
is not a monetary theorem but an accounting theorem.

Now anyone can see in broad principle what ought to
be done with the counting of the £100 in the illustration.
To work up to it suppose (a) that it were possible for
the individuals concerned to invest all their incomes
during the ten months; and suppose the opposite,
namely (b), that it were possible for them to buy for
consumption the whole of the product month by month.
In the case ‘““b’’ everyone will see the sense of the
banker’s getting back his 100 sovereigns month by
month. The figure 100 would measure the loan, the
units of production, the cost of production, the units
sold to consumers, and the price recovered from them.

But in the case ““a’’ everyone ought to see the
nonsense of the banker’s pursuing exactly the same
course in these exactly opposite circumstances. Yet
that is what he would do under the existing rules of his
order. And the result at the end of the ten months would
be 1,000 units of unsold products ‘‘ costing ’’ £I,000
in the investment-ownership of certain individuals (it
might be of all of them—it would make no difference),
while the amount of money available to buy them would
be nil.

In such a case, what could the banker do to bridge
the gap? The people would require £1,000 to be issued
to them gratuitously. But we have chosen to allow the
banker only his 10o sovereigns. Well, if the money
won’t come up to the price the price must come down
to the money. And the only way to effect this in the
circumstances would be as follows: that towards the
end of the tenth month, before the 100 sovereigns were
called in to the bank for the tenth time, prices should
be marked down to one-tenth of their cost, so that the
£100 would clear the unsold products out of industry on
its way back to the bank. )

The justification of this should be easily seen. For
the nomimal cost of £I,000 represents the lending find
recalling of the same 100 sovereigns ten times. SlflCe
no products were delivered to consumers, each retire-
ment of the 100 sovereigns was the rehreme{lt of totally
unexercised purchasing-power. Contrast tl’}lS with case
«“} ”" where, since all the product was delivered every
month, each retirement of 100 sovereigns was the re-
tirement of fully exercised purchasmb‘-pow'er.

Now in actual experience the situatlon'hes .somewhere
between these two extremes. The bz%nks retlrgments of
loans represent retirements of part;al?y-exerczsed {mg
chasing power. The cumulative margin of unexercxsg
purchasing power is roughly represen?ed to-day b){ t’e
difference between the immense valuat}on of the nation’s

ermanent assets of all kinds (answering to the £'I,000)
p tively small amount of money in the

and the comparativel t
hands of the community (answering to the £IOO)A.

Notice.

All communications concerning THE NEW AGE should

be addressed directly to the Editor:

My. Arthur Brenton,
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be sent, as nsual, to 70, High Holborn.
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Dutch Finance.
I.
SWIFT’S VERSION.

[Quoted from Swift’s ¢ Histo
ry of the Four Last Years
of Queen Anne,” written about 1713.] v

! By all I have yet read of the history of our own countr

it appears to me that the mational debts, secured uy %
Parhamentary funds of interest, were things unknow e
England before the last revolution under the PrinVn ";
Oran{ge. It is true that in the grand rebellion the I((:e (’)
énemies borrowed money of particular persons, u mgs'
they called the public faith ; (el iy
periods, and the sums no more than wh
at once, as they constantly did,
been very profuse in peace and

at they could

pay
Some of our kings haye
War, and are blamed in

3 ich they ney, ;
national debts was a style. wh: €r  paid;
then be understood. ] pecke

When the Prince

but
» would hardly

upon the people, wh
cietand plenty, and might be a,pt t(())
%0 dearly bought ; Wherefore, one
t was to take off
ungrateful to the
ed to Support the

aS a burden very
money being want

which Prevailed
0

many anq Plausiblr;- fople o fall in with this project v
trious] i suPPOSing as the Mjn; - R
i y gave out, that ) € Ministers indys.

Wo Campaigns at aboy

at most, it : OVe one or
H;Oderate taxes; g th:a might pe carried on with very
of time $ i

L int;eesianIy cleared aftey peace. Then the ha:
it would draw ip, 5 great numb, s heitiof
¥, by the dangers 5 ; tmber of those whoge

perhaps,
be any ey at all; g
Wwas born ig thought ¢
or willing to pay.
to Mons, Buys the
advance it ,¢ i

St 45 a maxim « i
.the Public to he i del;t "‘That W
in g Commonwea[th
governors cannot have ¢
and where
Undone
Preseri
B ibe the Same rules tq ;
fom the req el

3 arises

1 aS'well as trade
ned angd Cramped

fr 2
{li::'tec:]’ Without allowmg (;:1 ]the N e o e
ment, refigiq i the least for any difference in

to country, or

RN N lmeE e acE

but this wag only for short
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But when this expedient of anticipations and morfcgi%‘lf:
was first put in practice, artful men in o(ﬁce_ and g
began to consider what uses it might be apphe-d tlo’semi'
soon found it was likely to prove the most fruntf; e
nary, not only to establish a faction they i,“tendet wealh
up for their own support, but likewise to raisé vas g
for themselves in particular, who were to be the fn‘ d
and directors in it. It was manifest that .nOthll?fnﬂli"“
promote these two designs so much as burdening ; for &
with debts and giving encouragement o lcndere’
to the first, it was not to be doubetd that n’lo?u)y“d"i
would be always firm to the party of those w‘vit suc
the borrowing upon such good security and w s thet
exorbitant premiums and interest; and every "flqndcd !
was lent took away as much power from thf-‘n‘g om ¥ |
as it added to theirs; so that the deeper thels
engaged, it was still the better for them. in the I :

Thus a new estate and property sprung u% oot of ! e
of the mortgagors, to whom every house a0 taxes 4 dat
in England paid a rent charge, free of all a]t;e- 9 thgo
falcations, and purchased at less than half ‘l’)ut w"antsrfe
the gentlemen of estates were, in effect time © g ‘
these new landlords ; many of whom we're ’Sn of thos® wae
the elections of boroughs out of the bap nts. 1560
had been the old proprietors and 1nhabl"55I years ng
arrived at such a height that a very ik palance
war and funds would have clearly cast the
moneyed side, ing up%”

As to the second, this project of borro:r"elr':agi" th
was of mighty advantage to those Who ¥ an
agement of it, as well as to their frien sGovef"".1e alli®
for, funds proving often deficient, the estiwmch
obliged to strike tallies for making up the }:an i
Were sometimes (to speak in the m]er: priceés
above forty per cent. discount. At “:[ 7 wo{f v
were in the secret bought them up, o fon O g 20
have that deficiency supplied in the.
ment; by which they doubled thely
months; and, for the encouragement © d so
Project of lotteries or annuities PfoQ-ose '
vantage either as to interest or premiu™

=

s oS
1 [lon
o N2

11. e
DISRAELI'S VERSI

W 2
i1 Or the B
[Quoted from Disracli’s * Sybil: © tion of :;""
1845.] . invesngn Ating i
If it be a salutary principle 2 t-he discri™” ‘5””'&? vl
torical transactions to be Carc-ﬁll cl:rcel" Zlnyre fertll’ry‘i{ ‘
cause from the pretext, there I)Srijci‘PIe is ‘} 1688 o’
is i

on 0 il

Which the application of th invasion

results than F;E that of the Dutch inva The = oW o
real cause of this invasion Was = *°,
Orange had found that the fesourcestal"

considerable, were inadequate t0 51:: L
necine rivalry with the great son desce Ame L pst
authentic conversation which hase of the Lo ;0= oy ’l‘
by William at The Hague With O% e B2 oy 0
of the invasion, the Prince did nOttitutio“

said, * Nothing but such a Cor? =5
England can have the credit
SUmSs as a great war requirS:- o
our Constitution for his purpose i ¢
land the system of Dutch finan® in 0rde” 1 mor o
system was to mortgage i"dustrye ¢ ﬂCe’,vi,riOU“me ﬁvﬂ"'
perty : abstractedly, nothing 2" qun")’ ::{,pd in o r‘ll

ﬁ"a”aaf{ollaf'nd'his ilfl‘ ol
pion 1 Tl

o
=%
=
S
=
=,

that is n¢°
EE] e

ode

; on € ;
Its practice in E.ngland hﬂls b:;:]aﬁ"" C"D't;e Sy‘:tll ?‘::u‘;
In Holland, with a small P panke’™ 4 ;t.fc e ﬂm‘l?{}l

pursuits, in fact, a nation © 'l‘crcﬂ du

s riGH . ed 0
adapted to the circumstances “‘_h):‘e co enst"’ﬂi " ‘:l»"‘r{'
in the present spoil, and there's {and 1% s reat® o
burden. And so to this day ! jtal th¥® 1o ﬂdi“"l"{{
solely sustained, by the vast Cﬂput aPP]LnLirelXDﬂv ;ﬂ‘f‘
still lingers among its dyles- e almost p“lﬂt:iddl
in which the circumstances W creasi"g lzgng 9 U
to a considerable and raPidly-lnt il
there was a numerous peasant>’
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§ sk
Pg;iﬂni Into existence, the system of Dutch finance,
ended ip t}?"e or less 'for nearly a century and a half, has
titude, ¢ degradation of a fettered and burthened mul-
N .
Syst:;, h:::]e t;he demoralising consequences of the funding
It has made :;bmore fi}\foured c.lasses been less decided.
Tuling nower €bt a national l:labll; it has made credit the
Sactiong . it h,a not the cxceptlonal.auxxlmry, of all tran-
ishones't s ir': Introduced a loose, inexact, h‘aphazard,. and
ife; o Spirg)t ii in the conduct of both public and private
Sequences A ar”‘“"g and yet dastardly; r.e(fk‘less of con-
¢ end i |y yet shrinking from responsibility., And in
latio to m;S S0 over-stimulated the energies of the popu-
and ‘Socieltntam the material engagements o'f.thc State,
People fa¢ beey au }argc, that the moral condition of the
N entirely lost sight of.

The Films.

@

i _Thgi:‘eicvt‘;sd of a Bengal Lancer.” Paramount produc-

€€ is yet 4 by Henry Hathaway. Carlton.
nother English film that has been left to
g o make, ¢ is described on the programme as
Which va by the novel by Major F. Yeats-Brown ”’—
litle an ts‘ el 4 novel—but beyond the second half of the
lAs a "’attezo Jnor incidents it owes nothing to ** Y.-B.”
nds itse]ft i fact, « Bengal Lancer *’ is not a book that
8 o io“o ANy save the freest screen adaptation, although
i SCtion a:raphlcal theme—the conflict between the man
piow e the mystic_has dramatic possibilities enough.
b ture of Jramount studios have actually made is a
py alliteaes North-Wet Frontier (pronounced * fronteer
sifﬂf‘i"g, Exci?fd full of fighting and pig-sticking and tent-
andt'"g anq acr;'g !N parts, and, in general, good melodrama:
to bethe resyly isl"".ahl‘te are pleasingly out of the ordinary,
G - CONsidep qg“te first-class entertainment, that promises
thag Se"ﬁmenm;J le success, even if a characteristic Ameri-
ack; the Prody ity conflicts with the English atmosphere
ley cers have obviously been at great pains to

a s Tn thic
'l‘,g:"“y ng :;;1 Connection, it was also a mistake to select
the csa“a"f' and partly American cast, although the

Sop Factelfsi::cent i_s partly explained by making one of
Sandin ericq SCOttlsh-Canadian and giving the Colonel’s
- Direl:t-.st' " mother and upbringing as a prelude to
Xo ton W
Qﬂlle}lent;duedmng'_ acting, and photography, are alike
bt th‘)r SPeciq) tan(!mg, Gary Cooper, and C. Aubrey Smith
3 W},-e c“St\Kment“’“- There is a solitary female member
the e,.:te Womg Athleen Burke—and while the presence of
Expla tou,.age nf = MeCessary to the plot, her inclusion in
tgh}'rﬁ]ﬁo“- o the Afghan chieftain seems to require some
o leg, '€ W,
uoh?qh.] 't‘ha?};’ e Paramount Company may be interested
@ ﬁn despatec}::'e"s'g}’ish for “getting a citation *’ is * men-
ﬁ()n lr]s w
M;I\hls pireCt b bBe Boys.” British International Produc-
« g, “8re i Marcel Varnel. Plaza, ‘
%o ieb'esan e '(tirx]fie stars that finished veteran, Cyril
my K ma e‘&:htflll Dolly Haas, who played in
ing 3 the q;flo’ " and was described by me in these
™ S fast cen discovery of last year. The film is
et W lilgg, . ~ction and good dialogue, and is far
o than some of the recent more pretentious
€ same studios

g
It Qrey, 5

g, IS g el 4

Ty vl'(""“ "]«teresling Itz;rpcmd by Geza de Bolvary. Curzon.

‘ jhdin OSsor 'r?on‘h:‘?st,'t,his French film with the r‘nuch
"h,no'"a Playe,. (:": The latter had neither a single
by, Sin, line |, di "’]"V'“ for Athene Seyler in a secondary
g L)’it ‘.ltl"(‘l_v . alogue that stuck in one’s memory ; was

S ANy rected . . 3 ; :
s 'SQZ“Q’tn ichaq 'Ifi-, and relied mainly on the box-office
b]r‘éct(\ in melod; dul‘)e“ and of Schubert’s more sugary

Sel.r ;
“a -5+ " Farewell,” which deals with an

e

1 i 2 I
nhingmd diteq . life of Chopin, is admirably acted,
to eng; ar;dlfel‘{(?ctly cast; holds the interest from
1510 short, an almost perfect example

of a film with music and about a musician. The music is
entirely Chopin’s; it has been so tactfully selected and welded
with the action, tthat for the first time within my recollec-
tion I can say of a picture of this type that it contains neither
a mote too much nor too little. .

Chopin is sympathetically played by Jean Servais, but the
outstanding performance of a cast that deserves mention in
its entirety is that of Luciene le Marchand as George Sand.
It is dangerous to praise a film player too highly on the
score of a single impersonation—as witness Lya de Putti
and Marlene Dietrich—but this talented Frenchwoman
plays the role so convincingly and in such accordance with
one’s conception of what the novelist must have been like
(save that the actress has the advantage of looks), that one
must definitely regard her as an artist from whom much
is to be expected. She has personality, charm, and intelli-
gence.

Not the smallest merit of this admirable picture is that
it never for a moment suggests costume drama. The players
wear the clothes of the early eighteen-thirties, not as though
they were at a fancy dress ball, but rather as if it were their
everyday attire, and this period piece has atmosphere as well
as fragrance. DAVID OCKHAM.

Music.

Cyril Smith, Wigmere, January 11.

Perhaps Mr. Smith is the best of the younger English
pianists. This, hoewever, is not particularly high praise in
itself, for if we exclude the Anglo-Semitic there are hardly
any worth mentioning. As a tcchnician Mr. S.mirh is not
by any means a Horowitz, but his equipment is very con-
siderable, enabling him to throw off the Paganini-Brahms
Variations, the Liszt Sonata and Dohnanyi’s Capriccio with
comparative ease.

Mr. Smith is indubitably musical, but his ability is, as
vet, to some extent outdistanced by his agility, as is so often
the case. His playing of the Brahms was agreeably clean
and clear, though some of it was conceived on rather to.
small a scale, and it was a pity to have omitted some of the
best variations.

The Liszt Sonata, in my opinion, decided.ly gained by
Mr. Smith’s process of desentimentalisation in the slower
sections, for in this vein Liszt is more often a .good Sieal
nearer bathos than pathos, but the more dramatic sections
of the Sonata lacked the necessary dynamic force and
character—notably in the opening—the approach, in fact,
was too English.

I have mot yet seen it, but I understand that an abridged
version of the Sonata has been made by Siloti, in which
the work is reduced by about a fifth.

This is advantageous, inasmuch as the composition in
its present form lasts the better part of half an hour, and
much of it is mere repetitive rhapsodic rhodomontade.

This Sonata, like the Schumann G minor, the Chopin B
minor and B fat minor, the Brahms F minor, and others
of that ilk, surely has earned a minimum rest of ten years.

Albeniz’s ‘¢ Triana »’ was not very successfu!, bem:g lack-
ing in sufficient variety of tone colc{ur' and .rnythmxc S}]b.
tlety, but it must be admitted that this is a piece presenting
peculiar pianistic problems, that the writing is ungmtc:)ful
and quite unnecessarily difficult, and that very fe\v‘ artists
give it really satisfactorily. It is indeed a gI:(Xlt pity that
Godowsky’s admirable arrangement, wl}lch s fa{’ more
pianistic as well as musically more eﬂ'(‘.ctl\'C' is denied pub-
lication owing to the refusal of .'\lbvmz.'s widow to coun-
tenance any further  tampering " \\'llh. her husband's
music. This point of view is common but ill-informed, and
those who object to such “ sacrilege ** on a priori grounds
would do well to read Godowsky's vindication of transerip-
tions, paraphrases, ete., in his preface to his free arrange-
ments of Schubert’s songs. Mr. Smith was more ut home
in Dohnanyi’s exciting Rhapsody in C, which he played with
full appreciation of its somewhat commonplace but cheerfyl

character. CLiNToN GRAY-Fisk,
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LETTERS TO THE EDITOR,

FASCISM AND SOCIAL CREDIT.

Dear Sh,-Apparently Mr. Chesterton does not like
my questlons, but does not say so, and does not like the
application of the reductio ad absurdum to his theories
but c}oes say so! Perhaps he will tell us where he drawst
the lpe between his ““ work in some degree always bein
required,” with scientific progress continually making
for a :shorter working week, and my Two Minute Week§

i ;hat happy state.”’
would point out to My Cheste
i I ) rto th!

of science * does not stimulate *’ hurllngila;:};gs e

is the purpose of applied ¢
otaheits beﬁge. science to create fresh labour,

in his belief that Work is
may be produced Work
mean that human beings
(I): 3} :glih purpose of Industry to produc
i usvrc])ﬂl rt;lg minimum of Work. Applied science
it does not enallzle u‘;CfoS; nc;UCh o e 2 L
! Toduce more Work | :
use a G
Opel‘at;n?tChll)I:ft to do ten mep’s work with on‘i";‘;’;uid
s ten,me twe would not yge 4 machine which s
e i11 0 do the work of one man. Qur fl? r?-
S butnh‘the OPPposite direction t, that ofnsenc'I !
silly it woulq b 5 Yes work with oyr, He ¢ o
AL the if we used Workmaking ma:}?ixfee e
quire no stimulet? PPosite direction, Human etsil i
and ““ Wear Morae an' m,,spite of “ Eat More IeSiezdr?:
e Indust1y t;ots . Campaigns ag evidence to the
S quite capable of satisfying q]]

Wealth.

that
must be done, at Wealth

but it does not

T. H. Srog
s N
eTOeeﬁEgDERS IN HULL,
' p;())roached by oné

f f

8 or two fr;
Orming a oo, friends

I' Socia] Credit

qual to th
are ;
e concurrently Swelling
. s
; Dep.oreclatxon charges
* Ne-nvestment of incc’>me
$
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there is ““no reason to expect a deficiency.” ¢
simply affirming the self-evident truth that a Compen's(aaﬁ
deficiency is not a deficiency. Nevertheless, if th.e two;rket'
tabled above are to be charged in the consumption mﬁmev
and sufficient new money is to arrive there at the samé thos?
the new money issued ought to be more than equal tos int0
costs, because not more than a fraction of it cOm®
people’s hands as spendable income.
SOCIAL CREDIT AND THE PRESS:

T. C. W.—Thanks for copy of document. Perhaert fro™
better delay comments until a reply is received- ‘f\pbusi"
the question of a boycott, newspapers have thel;nsoﬁ 4
side, and will give preference to subjects whose o of ad¥®”
ready to give them a quid pro quo in the Sh??en to d72F
tisements, or, on the other hand, are in a posii®
support away from the refractory management:

News Notes.
(Editorial.)

INCOME TAX. I 19z7i
Committee on Income Tax. Been Sittmgud faugh'®”
when appointed by Mr. Winston Churchill- Lsﬁ)
Keeps co-opting fresh experts. (Daily i
THE BIG FIVE. divefge"cfic;
Bank-Chairmen’s speeches. ~ Only S“g'(;aune"tal

emphasis on methods, Unanimity on fuf!
(Summing.up in The Times, February 2-)

MENT' ¢
HOW MACHINES MAKE EMPLOY oo

ommer 0 and

% S n C
New defence of accounting machines- lrkets ﬂbrognce/
economy helps exporters to secure new ma an -n?ufs e
to provide more employment. In banking viate 055’
pusi?

the economy in mumber of clerks empl?'y;; new =, lxigher
necessity of enlarging premises to cope “;su i

the resultant saving in overheads ‘¢ must ©
Wages all round.’”” (The People, Febria0h E

IVE! .o
UNDERWRITERS MUSTraLge shy "‘;.5
Television boom. A ramp to enct;u Mol’gan( |

Sets at 4350 to 480. Radio King, J- i

MY CoNST[TUENTS!se o Jaﬂliarzhgee
Means.Test hardships. Row in e Hogefs atl'or?
*“ The public have been misled ”’ (me:-lal’e 155
parties). Questions : By whom? Wha vof
pENIAL: S0

_ BOOSTING SELBAS  peon iy Mo
Salvation Army. Rothermere 81V 11. ( on :
Hotel to General Eva Booth, January 4 J‘Iad

January 12)) Tribute to work © pait’
present, Sir George Sutton.* fi
[* A figure in Miss Louise OWe?
shares. ]

g action

];l
in i

2 ID‘nd fette” Ho gif

THE GREAT UNI:ic]e‘
Problem of the lay magiS“acy—;mFebruﬂry g

; a
Times of January 1 and 19, 2" meetings
ague for Penal Reform calling
Wllliam Jowett* is to presid& {in action
[* Miss Louise Owen'’s couns®

shares. ]
R ;

WHOSE CODE?—AND Fot recogi® yiry ol

“If a universal moral code be.noscientiﬁc

positively dangerous to engage "

stricted spheres.’”” (Father Can

o
? T
Ohl 5 eco ¢
wOR e
ind 1t
ot , oy
i ectul® 1"5”F”l:'(f-
ahat, n ,‘tﬂ e
.ted i Sta uf® o
and Economics ** in Dublin- RePﬁ'Object ?tf’f' Lecfti”{‘ﬂﬁ
Press, January 31, under Capﬁ?ns~ /Jesufng te
—Mr. de Valera on Catholic Prmdll)mf-’- rlet 3
Mr. de Valera spoke, but said Aot s 44
: T
ARMS AND THE 0 g 1ne geciiol
In 1929 the Governments of Bnmll{i"g Off his &
sell arms and ammunition to.thc'n ey
enable him to suppress a rebellion *

les

1935 ‘

But this |

i
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T
a::oxah:sh‘,vis £31,437. _The King never paid. The trans-
Generi’ll “:c came to light in the report of the Auditor-
"easur;-‘oa\s,- entered into without the knowledge of the
iSting R ‘"']I‘gh to the arms having been supplied from ex-
Safeguargs ‘;'e e Treasury express regret that ‘‘ adequate
“ safeguarq » . ot taken.” (Star, January 31.) The only
exchange o Possible would have been to accept goods in
part of l'};e E en' there would have been a squeal from some
the King’s de;“P“’C or other over the loss of a market. So
all g wel Aauflt has saved some economic disturbance, and
€ Floati, DS or t_he money, the amount can be added to
8 Debt without anybody suffering.

The prg.. . \PER-SUBSCRIBED LOANS.
showi, S]Ztrecent]y gave publicity to a syndicated report
several recent loan-issues including the

"Ll and o
the blic’: itlhel Australian issues) were badly supported by
ione 0 figures were quoted showing what large

I
Vriterg s Th e were left on the hands of the under-
ks, ang these gentlemen, in the last resort, are the
(tak;ng 3 t\: real Significance of the information is that
ﬁ’:“ and the t° Cases €numerated) the ratepayers in Lon-
Ee Mo Iaxpayerg In Australia are more in debt to
N merging ror:mt)g?ly. than they are to private investors.
aal,“es of the 1S Is the further fact that the future
ity e securities depend so much the more upon the
i 118 Professional holders of them towards the

~'¢ 8overning bodies in question.

&S DOWN with REAsoN!

Sajq ?e‘aki"g of
ang e d

h:d detern’lin:d no
e “rstands

the new Finance Minister, Dr. Schacht
t want a clever man—we want a strong
mha"- He must reduce expenditure, whether
€8 reso] t.e reason for it or not. I would much
at ""ersati; Ution than inteltect.”
Diathe eichsl? between Dr. Schacht and Lord D’Abernon
Y, Vo ank, January 23, 1926.—Lord D’Abernon’s
"3 p.220)

THE NEW AGE” DINNER

%ary Notice.

" ANNUAL DINNERS of
Nez Age will be resumed
Ogre::rl; Arrangements are in

or holding the next one at

r :
?scau.’s Restaurant
'ds the end of March.

=

H,% SOCIAL CREDIT
N TESS ASSOCIATION

the QES res S N
iy Aa’%i::imng the structure and objects of
all""tly ol:l’ MOW in process of formation,
ady © sent to editors of journals

oating Social Credit. sl a0

Th

— e e

The Theatre.

‘ Between Us Two.” By Dudley Leslie. Criterion.

Loretta was an airwoman who specialised in record-
breaking-cum-sex-appeal. Ronnie was a rising journalist
who wanted both Loretta and a little son whom he could
teach to keep a straight bat and a stiff upper lip, to use
his fists and to be gentle to all weaker creatures. Loretta
was disinclined to * dwindle into a wife,’” but was so fond
of Ronnie that she was prepared to bear him a son or
two, so long as her career didn’t suffer. The possibility of
her bearing daughters, who would have to be instructed
in netball and hockey, was not discussed. Grant Hartley
was an Oil King who financed Loretta’s flights in a rather
tactless way, which put Ronnie’s back up; while Anne,
Loretta’s widowed cousin, did her best to widen the breach
and capture Ronnie. So much for the theme; Mr. Leslie
offers no solution of the basic problem, but brings down
the final curtain with a neat bit of stage-craft instead.
This is a middling little comedy, with some appalling streaks
of sahibry and puckadom. Miss Leonora Corbett wears all
kinds of charming clothes, but even that seductive flying
suit in the last act leaves us unconvinced of her powers as
a pilot; she has neither the presence nor the poise to sus-
tain a long leading part. Mr. Jack Melford works away
manfully as Ronnie, and does his best with the stuff about
the little son. ‘Mr. D. A. Clarke-Smith, as Grant Hartley,
pulls the show together whenever he comes on the stage,
which is not so often as we should like, and Miss Eva
Hudson is delightful as a coloured maid. I could mot
believe in either Miss Mabel Terry-Lewis as a meddling
mother-in-law or Miss Oriel Ross as the dangerous widow,

but I fancy the author was at fault.
ANDREW BONELLA.

Forthcoming Meetings.

Green Shirt Movement For Social Credit.
National Headquarters: 44, Little Britain, London, E.C.1.
Wednesday, January 30, 8 p.rr!.—Lecture by Edgar J.

Saxon, Editor of Health and Life, ‘“ Why I Stand for
Social Credit.” s
/. ay, February 13, 8 .m.-—Lecture. y John Har-
gr:‘it'::h;ﬁzdgreen ShirtyLegider,penﬁthd: *“ Ride the Whirl-
wind and Direct the Storm! —dealing with the Psycho-
dynamics of Political Action for Social Credit.
London Social Credit Club,

Blewcoat Room, Caxton Street, S.W.1. !

February 8, 7.45 p.m.—‘ Poverty and Over-taxation :—

d i ki Marquis of Tavistock.
s Remedy’m.-b—}:'{ddfesqs (title to be advertised

February 15, 7.45 P- : le adve
3 A tton, editor of * Prosperity.
lqgt}u[?,rv‘\’; R7.'.35 sp(fx;:.—“ The Historic Background of

Social Credit,”” by Dr. J. C. B. Mitchell.

Birmingham Douglas Social Credit (irmq).F )
“riday, February 8. Lecture by Joha [-Iargrave, ounder

'm(Illifleg(}er ofr the) Green Shirts, * The National Demand

;'or Social Credit.”” Wesley Hall, Church-r?ad, Erdington.
February 13.—Resistances to Social Credit Propaganda.—
. R. Mason, Esq. !

; Fl:bru:\lry 27.—qLife or Money ?—A. L. Gibson, Esq.
March 13.—World Affairs from the Social Credit stand-
int.—E. H. Bill, Esq. !

po‘l\::rchEn.——The Emergent Order.—Dr_. Tudor Jones.
.:\pril 10.—The Advance of Social Credit.—J. R. Morton,

B Cardiff Soclal Credit Association. it
i ice. discussions and debates will be held
vg'sn'll'lilc{;:ihair u:‘::n;e;;’o ‘;)5'1:1[11, at the Angel Hotel, Cardifi.
e y, at 7.
All are invited. Collection. ‘
Erdington (B’ham.) D.S.C. (ll‘Olllp,
ary .0 p.m., at the Wesley Hall, Station-road.
'F LCbrrt.tl ll)rr} Jitf]\]x; Egl(z)u'rt:,fra\'c, entitled ** The Nauo]ml Demand
;‘(Iggl:)ci'll)Credit.” The meeting to be an‘amged in collabora-
1;:\rn. \\'it(h the Birmingham Green Shirt section,
The New Age Club.
to visitors on Wednesdays from 6 to 9 p.m. at the
Lllrwotlll);?s Inn Restanrant (downstairs), 305, High Helborn,
W.C. (south side), opposite the First Avenme Hotel and
aear fo Chancery-lane and Holborn tube stations.]
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ACADEMY CINEMA, Oxford Street.
- GER. 2981.

Willy Forst’s Viennese Sensation of Europe

“MASKERADE?” @

with Paula Wessely.

Social Credit Reading Course

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (xd.).
Through Consumption to Prosperity (2d.),
Social Credit Princ‘ifles (zd.).
Post free 6d. the set.
SET B.
Comprising :—
Set “A” above,
The Veil of finance (6d.).

rrowed from
be repaid, is
It is a vital

Editor ARTHUR BRENTOQN,

N Drocess of
on inviteq, formation,

S oonoerning leadin
S OF others) whlohgouﬁxsh.;rg:
- Nameg and addy

3. Suggestions as to wh
t at
ics, historicaj data, ete, IS best
On permanen¢ record jp th ah R
4, lnformatlon

Barms, Satie" 2 Restory Rons,
SUBSCRIPTION

. . RATES.

The Subscmpti_on Rates for «7pe New Age,”
Tess ip Great Britain oy abroad, at'-e
i 188, for ¢ months ; 7g. 6d.

—

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary.
The Key to World Politics.
The Veil of Finance. 6d. A% Lol
Through Consumption to Prosperity-

1d.
1d.

C. G. M.
The Nation’s Credit. 4d.
DEMANT, V. A.

This Unemployment. 2s. 6d.

» Man and Society. 6s.
DOUGLAS, C. H.
Social Credit. M3s. 6(}- = a0 ld6'd
The Dougla anual. By System- ;
The B::eaidgwn of the Employment 5Y°. 7y,

s ttawa.

Canada’s Bankers. (E"’de"cgdat g g

The Nature of Democracy. elod, party an

The Monopoly of Credit- 3,th Labour

These Present Discontents : (2

Social Credit, 1s.

The Use of Money. 6d. L)

The World After V\:'ashlngt((’] .

Social Credit Principles. 1d.
DUNN, E. M.

The New Economics. 4d-

Social Credit Chart. 1d.
GALLOWAY, C. F. J.

Poverty Amidst Plenty. 6d-

GORDON CUMMING, M-d_t
Introduction to Social Credit.
H. M. M.
. d.
An Outline of Social Credit. ZL
HATTERSLEY, C, MARSHS <
The Community’s Cfed't'6d and 6s-
This Age of Plenty. 3s. 0C. 3d.
Men, Machines and Money- sion
RANDS, R. S. J., B.A. Brief Expl2}
The Abolition of PoVe"ty'HADouglas- {
Propqsals of Major C. B
POWELL, A. E. L el
The Deadlock in Finance. 7 = g
The Flow Theory of Economi¢
TANKERVILLE, EARL OF.
Poverty Amidst Plenty- -
TAVISTOCK, MARQUIS OF:
Short Papers on Money-

YOUNG, W. ALLEN.
Ordeal by Banking. 25-

o

: vks
ope Constructive wowia.
Critical and nd Polit=

1 al
Finance, Economics; 6d-
HORRABIN, ) e
An Outline of Economic G€%8

LUDOVICI, A. M. . [2adad!
A Defence of Aristocracy-

6d.

f 1

raphy-

d
ap

inancs
Instructional Works ?n F
Economit>

BARKER, D. A,
Cash and Credit,

CLARKE, J. J.
Outline of Central Go
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