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NOTES OF THE WEEK.

S ot War Again.

Eurgp, :Sf’li)m has decided to challenge the solidarity of
NaﬁOnS, Ymbolised by the Covenant of- the League of
posiﬁon'of be.has pgt the Council of the League in the
& News C}emg Obliged to name Italy as the aggressor.
Teady a4, Ch."omcle is taking this for granted and is al-
eression ‘\‘i}g the adjective ‘* criminal ”’ to the act of
P_ean Powér hen Italy has been ““ named,”’ the Euro-
direqy means are under the bond of the Covenant to use
If 5oy, .Onsstf hindering Italy’s prosecution of the war.
Deithey d° not mean that they mean nothing at all,
Sfter we o HOes the Covenant nor the League. Herein-
:Ilce 5 yz refer to these Powers as the Allies, or Alli-
boyg the m:ttt::;l ly according to how readers may feel

& &= *

W the An:
o irﬁggs- are faced.with a fundamental dilemma.
Obligaiy in thg?. desire to localise the war, but are

ane, aving rns to intervene to Italy's disadvantage.

asce of I'taly’sega-rf'l to the disproportionate preponder-
mOWe as acty ;mhtary and economic power (potential
an dSt Cliectiye ;) over that of Abyssinia, obviously the
sy let taly w; ethod of localising the war is to hold off
R gy, 7 In strict logic the Allies ought even to
€ policy 2 : GafV.in has been consistently advocat-
shoulmade no att non-intervention in the Observer, and

’epuq e left ¢, ‘i]mpt to hide his view that Abyssinia

(N diate § er fate. But to do this would be to

© octrine on which the League and the

Na
g nt ar,
is ;: an inselrfs;l:,nde‘j' namely that no nation may use
of themsely ; ent of policy. The object of sanctions

x 0 ¢
to) yo Wstrym Make such a nation realise that her use
Win ent does not : 3
Bon: " Dolicy pay. But if Italy is allowed
""mediat Y will have paid. This is self-evident
€ consequence.

n‘lay be ; ¥ *® *
eplie i
bqppeno Bl fP]“-d that ultimately Italy might be de-

~~if Itﬂl;mfts of her victory, Well, if that could
ound, after all the blood and treasure

expended on her adventure, that she had to share with
the Allies the rewards of her sacrifices, and on a basis
no more favourable to her (and perhaps less) than
she could have secured by negotiation with them, then,
of course, the authority of the League would
have been re-established. But by what sort of pres-
sure? When this question is investigated it will be seen
that the policy of non-interference during the war would
have created the necessity for interference after the war.
Tt does not follow at all that because a “‘ localised "’ war
is fought and finished locally the danger of wider warfare
is eliminated. Conventional phrases such as ‘* stopping
the war from spreading ” are utterly misleading. War,
as war, does not ‘‘ spread.”” The Italo-Abyssinian war
isn’t “ catching ** like influenza. Tts danger will be felt
when the Peace Treaty comes to be signed. The Allies
are not concerned about whether Italy wins or not, but
they are concerned about what she will demand when
she has won. The big war might arise out of the peace
terms of the little war. So ‘‘ localisation *’ in itself is no
safeguard.
¢ October 5.

Now let us turn to more fundamental issues. It may
be taken for granted that when the international
bankers inspired the formulation of the League Coven-
ant with its ‘“ sanctions ”’ clause they knew very well
that it would be they who would have to take control
as soon as an emergency requiring the application of
these penalties arose. If and when the League Council
names the aggressor and authorises the restraints, then
it will have virtually abdicated in favour of the central
banks. Basle will have replaced Geneva as the clear-
ing-house for diplomatic exchanges, and all further
negotiations will take place between the central banks
—_the Governor of the Italian central bank being one
party and the Governors of the rest being the other.
The fact that these Governors will be absent in the flesh
is immaterial: they will be present by proxy, and that
is the same thing in principle.

® ® 0

Now although visibly and politically Ttaly would be

outlawed by the other Powers, there would be no such
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thing as the invisible and financial outlawry of the
Italian central bank by the others. Basle will still re-
main an all-in combine; and whatever action it advises
will be concerted action arising from deliberations in
which the Italian bank would take part on equal
terms with others. The fundamental policy of the in-
ternational Money Monopoly is to perpetuate its pre-
rogatives and powers. And therefore the standing
orders which would govern the deliberations at Basle
would exclude consideration of any sanctions which
endangered the integrity of the Monopoly. In every
case the representative experts of the Italian central
bank would be asked to say whether this or that line of
action under the penal clause of the Covenant was
likely to impair that bank’s authority over the Italian
S}ovemment by driving Mussolini into monetary heresies
in order. to overcome, or to take revenge for, economic
difficulties. Notwithstanding the widespread ignor-
ance of th(_e essential flaw in the financial system, every
statesman in the world is aware of the fact that sanctions
have to be financed, and that the finance must come
from 'Fhe banks—ultimately the central banks. Hence
th_ere is a danger that the Governor of the Italian bank
might incur odium in the eyes of Mussolini, and, on his
word, in t.hose of the whole people, as being privy to
the penalties which were visited on that country. It is
not such a far cry from “ Down with the Jews ”’ in
Germany to ‘“ Down with the bankers *’ ‘in-Italy.
* * *
: Alre'fxd.y M. Laval, whose views reflect French bank-
ng opinion, is being reported (October 5) as favouring
o.nly economic and financial sanctions, not military sanc-
tions. And even as to economic sanctions he would like
these to be limited to the prohibition of the export to
;taly only of munitions of war and materials convertible
into them. It is probable that all the central banks
object to military sanctions because of the risk of an-
other great Ijll_n'opean war. Yet if they are not applied
the complexities of applying the others are multiplied
;znormously. It was comparatively simple during the
Sz;s} war for the combatants on both sides to waylay
: nlpsusgoulg to each other’s ports, because anything of
5 e};tede af t}a:ll to t.herp, whether meals or munitions, was
e wi\ out discrimination as something to be inter-
ey tight naval blockade of Italy on these lines
uld obviate the necessity for prohibitions either of

loans of credit or suppli
: pplies of goods. But, as
risks of war rule out this beautifully simple pl,aI:Ii i
& & * ¢

qu’i‘;fg;nifto ﬁt};er plans, one complexity resides in the
ek dW a gooc!s apd materials constitute muni-
supposin% (:hilécisagnlt)incrllgzilgég téleir manufgg:ture. e
; C some ar i

thgre will remain the problem o¥ gettinga bllxtsriarlllt;};sr:x];tlzi
gills:s Eiit lz}r]esent exporting to Italy to accept the loss en-
i the; - edstc:}}l)page of their trade, let alone restrain-
o nd others from expanding their supplies. Are

¥ 10 be compensated by their respective Governments?

The last war did not i
tically everything propreserlt e

found @ ready market at home owj
expansion of home
the shutting of Tt
market would unbalance the bud
concerns, and threaten their solver
any length of time.

duced in the belligerent countries
ng to the tremendous
-made credit. As things are at present
aly as a buyer out from the world
gets of many business
ney if the process lasted
Why, the shareholders would ask
should they suffer a virtual tax on their properties whilL’*

sary) the prohibition of any exports from a
try would cause an appreciation, or a slack

automatically reflected in a corresponding
of its financial wealth, whereupon
to speak, a pool of credit which coul
pensate those enterprises whose exports Wer
Under the banking system not only are suc

: i
So the Basle expe'rts will have the job of

attainment of her military objectivei in Aby!
* *

A writer in the Financial Times of Octo

citizens in foreign securities (just as Mr. M
over American securities from Sir George

last war to pay for munitions).
that the Government has enough to pay
imports for some time ahead. T
affairs he makes some significant stateme
Mussolini can command any amount 0
by virtue of his *“ authority ’; and, secor
should require to export home-pro
to command extra foreign credits he can

any price he likes.”” This suggests that
up to date in his realisation of the poss!
credit system when operated by a GO
erally approved object. He has posst’
himself in Japan’s methods of gettin
course he proceeds to point out that oue
Mussolini’s part would do damage t0
countries, and to indulge in the reflection
you succeed in localising a war you e
economic concomitants and consequences:

October 7.

Mussolini is apparently engaged 11
more deeply than before hostilities €OP
strategy is doubtless to hang out
tions while his armies get on with L
that they will achieve the maximu™ re’a
sanctions are applied. The fall of AdoV
the people and strengthened his
ideal outcome from his point ©

bly beé

f view

*
An amusing sidelight on
general and steep advance 11
The insurance branch of the
gathering in pots of money, 2
is insured against does not 0cC
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1‘:‘% ntlhe ﬁSk safely and is a good thing in itself. But
i ‘aty Sows once again how a Government’s political
Bns 1ve 1s restrained by the financiers’ principles and

Consumption-Subsidies.

wh]intlzlhe i‘z"g"?“y Ezxpress of September 29 describes a plan
1S a pla eing looked into by two Cabinet Ministers. It
ritaIi)n 0 to increase the production of foodstuffs in
especial] an?l to raise the physical standard of the people,
VOllChersy the unemployed. ~ The article states that price
sidies to S]re to be given to the unemployed, and sub-
ave to b f. grocer and butcher.” All food shops may
cleanlinese icensed under regulations as to standards of
People its’ efficiency, and so forth. Ten million
% C<;nt says, are either on a short or a wrong dietary.
lions of eémplated subsidies are likely to run into mil-
ese Sugqux_lds, Lastly, the article points out that
Sumers sidies do ot go to producers, but to con-

If the f & * *
lan vy L2C1S are as stated it is pretty evident that the
end sch e a colourable imitation of the National Divi-
Which, e me—2 Plan to alleviate Poverty Amidst Plenty
“bolishinu-d be popularised as a first practical step to
that of o.it! But it may have another purpose than
Pointeq Slde-.tmckmg Social Credit. As we have often
& mility out in the past, agriculture is all-important in
ensionsry sense to an jsland Power, and the political
Suﬂicientln Eum}?e during the last few months are 2
e ¢, ~casON in themselves for the British Govern-
Stuffs piCHeW their interest in the growing of food-
tiop H.lea urther, since an under-nourished civil popula-
the jqe, n? C4 types of recruits into the fighting services,
ot giving th*e poor a feed is manifestly sound.
Ho * * :
ai“‘edw:.:er’ the question of which bird the stone is
The lice need not trouble the Social-Credit advocate.
Minjste SIng of retail shops and other methods of ad-
€Xac ynt?]g the distribution of the subsidy will constitute
tan by, ¢ Machinery by which the National Dividend
Military, istributed. ~ The perfecting of schemes for
for eoonoccurity is bound to be a perfecting of schemes
tomg 4, OIC Security. Insofar as the War Office accus-
ion. ~ctail trades to the idea and experience of re-
e (? r distributive purposes it is doing spadework
ogicay Jal Credit Movement; it is overcoming psy-
0a Tesistance which might otherwise be offere
Aboyt it :él(;;l? 1 Credit Office.”” So we can all be happy

b Nor i ; * * #*
g e a1t any use being anything else; for if the
el °Deragt}.ee to such a plan the Government can put it
€etion pe.on &t once without consulting anybody: No
Pro ed take place first, and therefore no Oppor-
Merity o8 Vided for the electors to be warned of its de-
it py, to be instructed in the merits of the Social
to josals. The Government’s plan would blt(a
e Prine' Popular in operation, since it would wor.
Unaeg, Ciple of feeding the underfed on new borrow-
t e« CMpanied by new taxation. The whole plan
Sl Waworked by widening the perennial_deﬁcxt’o
bl Stima};s and Means "’ Budget instead of increasing
toan Wag # In the official Budget. And if, while the
the c°§Peratmg on this basis, the Government went
Ocia?try for renewal of confidence they woul
On €ong Cr_eght advocacy in a Comparatively disad-
Chayj S Position, To the down-and-out even a Crus
v be&er*than no bread.
*

from their industry.

The Nature of Credit.

By Arthun Brenton.

A refreshingly brief question has been sent from a
correspondent in Germany concerning the fundamental
meaning of credit. Itisas follows: “ Who credits whom
what? >’ The question might have been extended to
read: ““ Who credits whom what, and why?

This offers scope for several methods of elucidation, of
which that now following is offered in the hope that it
will come within the frame of reference in which the
question has arisen in this correspondent’s mind.

In the purely economic frame of reference, which in-
cludes only psychological and physical factors directly
related to the conversion of useless wealth into useful
wealth, we can start with the following definitions: —

1. The who is the whole community in a hypotheti-
cal closed area.

2. The whom is the producing growp considered as
the directing and organising agents of co-operation.

3. The what is, quite simply, the obedient service of
the,rest of the community who are, by assumption,
now directed and organised.

4. The act of crediting is thus one of ef.;tmsting the
producing group with the control of service.

5. The why is the faith (or expectation) of the people
who place themselves under this control that benefits

will accrue from it and be distributed among them.

Further, it is equally the faith of those w_rho m?d'er-
take this control, or trust; for their ob]:ect in desiring
to be credited or entrusted with the services of others is
ultimately to enjoy these beneﬁt;. e

is a mutual lending of irecting service an
S?retg:;fle service constituting a loan which is to be reptz‘all}:l
in the form of material beneﬁts.' Ij'undamenta.lly tl;
lending of service is inspired by'faxth in ‘tl.le demonstrta eto
uniformity of natural laws, _wiuch unfailingly opera eia-
yield what we now call the increment of human assoc :
s We might say that the seeing, flexible force§ o
gt gd will lend themselves to the blind,
human knowledge i e Oficiatiogs

inflexible forces of nature. .
g:leiing nature; yet he congquers by obedience to her.

7o his wife, tells him what orders to giye her!
Shgultlk:nmism‘;)rtant element has been omitted from
the analysis. What about that section qf a con;nun;tg
which does not contribute either directing or 1r1ec 3)
service? What credit does the unemployed man :r:) f;
If he receives benefits, what are they the rgpaytxr?en ues._
We can best approach an answer by recalling the ?)nnd
tion which the disciples asked Christ about ed i
Had he sinned, or his parents, they asked, tha

man, g “ Neither,”” replied the
» born blind? Neither, !

ne Shou}dr}t:; man was born blind in order that the

Master. ¢ be made manifest in him.’ Now,

works of God migh
take a man born in
him confront us to-day),

to idleness (and, alas! how many of
and ask the same question.

Is he idle because his father was idle?—and his grand-

tors? Not at all. The cause is

father?—and his z::zes He has inherited his idleness
exactly the Oppo If they had been idle he would
They accumu-

Hq ; do for him?

Wij Ve o 8 > : What did they do for fRe, :

i} do, Ver, it ig by no means certain what the bankers | be active. thed to him an inheritance whxch' we

Dean depend f the Euro- lated and bequeati® his inheritance has disin-

Wou]dtrouble, segartly onbthe outcz()in;e :in the plan | now call The Machme;'and this tlin g e

"taits O;I;tine urgegt :Se ;:a :,eazu?:s g;emili%ary security. | herited him. }trlls S:;V;ifen?;ﬁg ogf the production
War or in times when war looks lmm]“‘?nt superfluous to the o? e s at preseat ‘disentitled

flag;. 2Ove
tiong, “TMents can compel the bankers to permit 10-

ben Usg ' °Xpenditure, 1In times of peace the bankers
fore Wi heir own discretion. So we must wait @ little

system, and because
to any benefits.
For The Machine

Vet his title is inexpugnably valid.

represents the lending of service by

e
%N profitably discuss the next development-
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his ancestry; service which has yet to be repaid in the
form of benefits; and he inherits his ancestors’ unex-
hausted claims for repayment. If he has no right to
the benefits of The Machine nor has any man at all.
Each of us has the same common right, because none
of us can claim unique descent from our common
ancestry. No man can say: ‘‘ Behold I belong to a
dynasty of workers, and you to a dynasty of idlers.”’
No, past contributions of service cannot be differenti-
ated in the intercrossing, lattice-work pattern of our
genealogical history. The Machine, like the sun, is to
shine alike on the busy and the idle, the just ar,1d the
unjust, of this and succeeding generations.

F'urther, supposing that we could differentiate—sup-
posmg.that we could divide the community into t\xlr)o
Eiynastles, we should find that the descendants of the
1d1§rs would have inherited opportunities for work
X);ge thosg of the busy would have inherited none‘
e I:hextlhlt l\)voul.d 'l?e the turn of the idle to ask con:
¥4 thegir g:ax‘l c;lfs;};h Were these men’s fathers idlers,
S ”e!rs, that they are born to perform
fofi:;;nl:lg;g, ﬂlin‘the economic sense, is imperative
2 is ciency. The Machine has created
i xriq I:OOb »" and thos.e who are redundant and
peting e broth are entitled to a reward for not
co:&gﬁgihshqlze‘s'twn of What service the unemployed
i a ‘c1:ed1t . they lend to facilitate the
- ment of assoclation—is answered. Each and all
: Z vlzlmolils‘]y contributors of services in the present and
tl? ta fy eirs of contributors thereof in the past. On

at loundation rests the communal power to accredit
enterprise and the right to share its rewards.

Summer-Time Ends.

i ; By J. Golder, M.I.Mech.E.
Sal-uun:)afnk}.usto.ry 18, 1n reality, biography; but not neces-
i (})’t o llrllgs, unless we apply the original definition
Bk w}llc Spl'l}f\g the idea of royalty, viz: “‘a king is
it the:efi)in' kIf any little scholar friend of mine
ot woel ;&s me what the British people got out
o rld war as a matter of real value, I should
Beatty, NOtme'n. Not Kitchener, French, Haig, or
el even Lord Grey, Lloyd George, Asquith,
Jellico ) ar Law, or Baldwin. Not Churchill or

T 'thléor yet Jack Cornwall,
i thzt V‘;‘ﬁf‘; great and good in their way, but the
their gifts will 1 ‘t"e I deeds rather than years, because
of Willett and 1;’ perish with their bodies, will be those
Bt tookogslat:(.)l gle first because through him
lhrlfl)zivh ;l(i)mdParliafnent will ::I[:: ,c(fifrosleg?nrg;nt;;cause
e que;tione (;))ubé, tlt.w11] be questioned (everything can
Biriey ot th. tu 1t cannot be denied that time and
it o ev WO gr'ea'tfzst forces operative to-day in
B i western civilised men. They are the forces
i cv:r 129 man. The tide is kindly by compari-
gra\./itatiomn 'lgg Canute cpuld have swum in its gentle
e m. wit o.nly a slllght loss of dignity; but let
ol g meet }us financial obligations, whether im-
T b yl ‘volmon or assessment, on the tick
B (e O'fk’ thfz law of dispossession, which

® 1o such kindly buoyancy, would not stop

at leaving him to s
nk ;
S v by i e s s oot

into his imitators.

so that the traces should strike terror

The monopoly of credit is ‘‘ married " to the mono-
poly of t#ime, and out of this adulterous union has comé
a great financial freak which is sometimes described @5
an organism, at other times a mechanism, but all the
time it operates as a despotism that knows 10 law:
““ Time is money *’ is the voice we hear and, hearing, W€
all obey; though we see no man who will accept the

responsibility of proving the proposition. Plenty ther®
are who will hide themselves in its ‘ collective secul"lt}’-
ngmeer,

but only one man, and he till lately an obscure e
has openly demonstrated the contrary on his 0
sonal responsibility.
Willett, though himself dead, plus the ne
the great world war, brought about a Parliamen’s God’s
justment of what the simple farmer’s wife called wife
time,”” and a great many more besides the farmer Sever:
believed she was right. The planets s
alter their courses because men re-set -
Douglas, till lately obscure and happily ?arpaﬂia-
dead, to-day calls on the peoples to get ther supply
ments to make a similar adjustment in the bulk
of money, a commodity in its petty cash form
come to connect with God in much the same i/ ted 10
did the time, because it has been misIeP % honesty’
them as the only possible basis of work, of
fair dealing, and even justice among men: - 4 pot!
This adulterous union of time with moneY =~ q
with legal law (the fruits of which this 1% gor
not enjoying) may be identified with perio > Kk £
which could, to use an ancient simile, beé wmce. The
but now there is no excuse for its Conm.luanthat me?
light has revealed it, and revealed it sO pl .
can never un-see what has been revealed: asured 2
Time is the interval between events IM° the e
terms of the earth’s revolutions. The do.Ck ]sents. Dog
anism. A convenience for keeping aPP"“.ntm intme” 2
and cats, and even little fishes, keep thell applfmﬂlaqng
without clocks. You can’t save time bY aCcdeSn,oym g
clocks. Neither can you lose tme. By al aval
clocks. Credit is man’s measure of univers ,‘nonet)i
energy. What Nature yields, man control®: ~ “for B
is the elementary mechanism. A €07
ting the goods. Dogs and cats and D
goods without the money. You can !
accumulating money.  Neither can yo true; ‘rrdit. i
destroying money. These statements 22 ° g crét o
tive of the form or source of the enersy 'tic and lne.
administered according to natural autom? exchan,gnet"f'
able law, will always be equal over every chron? a0 be
The credit mechanism is as delicate aSm ;
and rrflore admirable, but,h like fa C};rgnoh aﬂd 2 69
out of step with the rhythm 0 X 9. pa®
wrong timI;. But time g:ing arbitrarily :sieffaﬂly i

wich as its zero, money can be equal of the : ur€
on the blood temperature and he beats Copy N2 Tt

' d
omer Royal; but money will be out O‘azz% i ?;1 sta‘-fzi
aforesaid laws if it ditferentiates b€ ObserVatqf dece;)g
least of the human members © of being, s

wn per
cessities of

entary 4%

did not, ho
= S.
their clock from

for the heart of a living man, instea® " ; ked, §8
ful above all things and desf)i?a;ely « for,ot
starting point of every calculation: ns for. g "y
Thus summer-time gnds and war be%l‘ ) thou; o’
little adjustment, which it is in the PO L
at present in the will, of 2 certaint
plish. What a chance for a N d
N. in?
DEBATE AT KENSquTgnd Mz friﬁ" of
A debate between Mr. E. F. M. Dyt 7t cul"rs

s erty ! i
Kenney, * Can Social Credit Abolish Povc“' parth
for October 10 at Kensington TOW#
Mme, Patricia, Church-street, W.8.
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Social Credit Policy.

Th By John Grimm,
to infr;:st:s :hdevelopm?r}ts in the Movement are likely
I regard t & I;f rplexities of its members. Perplexity
to e"gende:-) such momentous issues as lie ahead tends
find expressi suspicion. And this suspicion is likely to
i among uso’r} in the phrase:  The bankers have got
o 16 other o The futility of nursing such suspicions
of action ¢y ngi)ound than that there is disunity on policies

uffrage A it e.bCSt shown by reference to the Women’s
split into t\\é] ation before the war. Their movement
flippant Onlo kmam divisions, which were designated by
N more 0?,0 ers the Tame and the Wild suffragists.
4 Suffry in)stlte terms they were described respectively
Sions there \i and Suffragettes. Between the two divi-
Proacheq a5 unCOI}cealed antagonism. Each re-

d both cc)i]other with letting the Movement down.
bilj It d back ‘their reproaches with some plausi-

Was obvious that the turbulence of the

wilg 2
bersllgf t}:v as calculated to “ put off *’ potential mem-
%Pposition eofg;%rfi] movement, besides hardening the

S Iarllment and the public to the demanfl
Suffrage eti.t' t will be remembered that a large Anti-
P&rliame;}:t lon signed by women was presented to

agettes’ and undoubtedly the actions of the wild
the sweet inflated it enormously. On the other hand
1t wag cOreasonableness of the ““ tame * could be (as
Policy, wh'nStrued by the “ wild >’ as defeatism—as a
effect, « ich would encourage Parliament to say in
Vil 8ive you are behaving yourselves correctly we

0 couy our demands our sympathetic consideration;
]egislativ 1Se these must take their turn in the queue of
degree Oe deliberations according to their comparative
Rlausib]y urgency.”” Thus either group could have

man-méza":},of the other that it was the agency of a

The pe ¢ conspiracy to block the vote.
thyt ; o aring of this on.the present situation is (a)
isurrlﬁt necessary to invoke ‘‘ conspiracy ' to €x-
cOn'spirato 1y, or (b) if it appears necessary, then the
Ot}Iler' ™S can be as active on the one side as on the

Rl .

:)hls ti :I;Ete Tative that members of the Movement at
t}f agl'eementthelr thoughts dwell on underlying points
S Temeqy, We are all united on the diagnosis and
b"mon y_f We all stand by the demand for the dis-
o OEa ;:Xtm_ purchasing-power.  Among the

e Persc actionist group within the Movement
sna ons who are technically competent to de-
tPutug o iy bogus plan which the bankers
P, 1OTe, 1: (indirectly) as a fulfilment of the demand.
m?°ns are tI(: lunsuPPOrted suggestion that any such
leg + Bood f 0ls of the bankers is a wanton attack on

the e"idezlct:'.b If_ the suggestion can be supported
op 1St we € given.
r:eth naenkcit;}ere was published an article in this journal
"On? b Tg qp 2SPect of political action within the Move-
I np Ctition (})’One prepared to say that the inter-group
dy Ota S“ﬂicif mailing-lists and fands therein discussed
g0 hay o2t CxPlanatibn of disunity? The bankers
Thone ~even O conspire to make people quarrel over
If?’ they, Sef}fome who are not beneficiaries of the
€ 1 AT
s:itdthar}’j :fl?e(;-r-nst policy can be shown to be less effici-
ing % be P S for our agreed purpose, it can then be
the anT i s ":E into the hands of the bankers by wast;
By, S00d g, in that case only the judgment, no
Pthe | ofalth' of the promoters };nay be arraigned.

the
€

teqt ¢ ot
Ihig

only the logical perfection of a given plan, it is also the
attraction which that plan may have for the people who
are expected to work it. Will there be a sufficient num-
ber of them to reach the objective of the plan within the
time-limit set by the plan? The question has to be an-
swered by experiment. And, what is just as important,
care must be taken not to attribute exclusively to that
experiment results which can be traced to the opera-
tion of other concurrent experiments.

Let this point be illustrated by reference to events.

Some months ago the London Social Credit Club
organised a successful demonstration at the Central Hall,
Westminster. Their action was afterwards disparagingly
described by sponsors of the canvassing experiment as a
““ dispersion of effort.” They explained that the great
interest shown in the speaker’s address should have been
directed to the support of the electoral campaign, and
declared that through the omission to do this, ““a great
opportunity was lost.””  Well, you can’t lose what you
haven’t got; so these critics were admitting that the
TLondon Social Credit Club had created this * great op-
portunity ’—and by the “‘ dispersion of effort *!
Which invites the flippant retort that perhaps you lose
opportunities by the concentration of effort, or, better,
evokes the heartening reflection that greater opportunities
may be in prospect throughout the arrival of the Social
Credit Party of Great Britain on the scene to disperse the
effort some more!
Quite seriously,
all inter-dependen
whatever policies are adopte:
all converge on one objective,
sense, all contribute to make the task o
house canvasser easier?
A reference to the prospective candidature of Mr.
Townend at Leeds is appropriate in this context. It
will be received with mixed feelings, N0 doubt. It h.as
one initial disadvantage—money agam.'——the Soci:ll
Credit Party will have to find ,and risk the los;ls ofﬂt e
[150 deposit. The Secretariat’s policy, on the other
hand, is to influence candidates finance

does not this go to show that we are
t on each other’s efforts, and that
d by various groupings they
and, even in an immediate
f the house-to-

d by the ortho-
A further disadvantage that

organisations. . B
ity s this candidature is that it will

v people will see in . ;
;gzoﬁrf ingiting electors to break their party allegiances

unconditionally, and provoking hostili?y from thes:e
parties. The objection might take this form: It is
easier to get electors 10 bring pressure to bear on their
« own '’ candidates—i.e., t0 gIVE their accustomed Te-
presentatives a chance to pledge th‘em.selves to further
Social Credit in Parliament—than it is to get :jk:iemd
practically to join a new party. To t}ns might b}f av ie; 2
the consideration—money, yet again!—that R Ie \l\)rer
ning of the seat confers a salary on the new ! ;mencé
for that consideration, though not vocal, doels) 1;)11 u S
the subconscious of the .elector;te, and probably
« conscious ' of non-voting cynics. ;
i » question of the gereral attitude of the
elezt:i)l;?ti, ti}tuah;ls to be remembered that a large propor-

tion—a proportion Jarge enough t(;)dtutﬁmyniznft;ttg-
i i 0 rote.
if it went solid for any can ida S
fﬁczomc elections there has been nearly ~504 ‘[()lur( Lf::(_
shsenocim,_ Yeurs oo, Tt NEYS LT Crait pol.”
heir numbers as the totat o he . i
:}VZI people who have dropped tl;e ha;)l:h ;—fe , Ovrczh:g
’ i break, an 3
have no party allegiances to i
judice inct the purely Social Cre
antecedent prejudice against pur .
udice that has to be
candidate on that score. The prej ke
overcome in their case is the prejudice against voting at

the question of efficiency, the test is not
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all. And here arises the question of whether it will be
easier to revive their interest in the ballot box in respect
of party-candidates with whom familiarity has bred
apathy or to do so in respect of a new candidate em-
bodying the new policy in his own person, representing
it under a new party-affiliation, and prosecuting his can-
didature by new methods of electioneering—drums,
banners, uniforms and so on as well as exposition and
persuasion. A clue to the answer may be found in the
success of the Salvation Army in breaking down refrac-
tory lethargy. ’

As regards habitual voters, only a small proportion of
these have strong party ties, as is proved by the mere
fact that representation is changed by them as between
one election and the next. These and the absentees form
?vhat may be called the floating electorate, and no-one
is to know how they may react to entirely new ideas pre-
sented by entirely new methods in a perceptibly chang-
ing atmosphere of outlook. :

Next has to be considered the problem of reconciling
th.e candidature with the electoral campaign. It goes
without saying that canvassers would feel in duty bound
to recommend an authentic and exclusive Social Credit
candidate pledged to the Douglas principles. On the
other hand supposing that at that time they had ac-
cux(r;ulated pledges sufficient to get other candidates to
Hﬁﬁ zlrﬂtag,{fe to support Social Credit they would be in a

But that might be resolved in the following way. It
must be remembered that an essential part of the pledge
Wwas not only the promise of support in Parliament, but
als_o 1_:he promise to insist that Social Credit should take
priority over all other legislation, It might happen that
none of the orthodox party candidates would make this
Promise apsolutely. They might interpose the qualifica-
tion that if they constituted a clear majority in the
igusg they would insist on priority; but otherwise not.
3 d it is difficult to see how they could promise more

ecause, when they reflected on the matter, they would

:;.alelise tthat the votes wbich got them in included votes

Cred?tc grs t;]vhose loyalties were divided between Social
i Socig.li : n? c?:ih hand and Conservatism. Liberalism,
Sl bttt th: other. They would have no means
assessing the ig)ro ort_meamng of their mandate, or of
Vohers o ress pf ﬂllon of the resolute and irresolute
S e Pel Ot the primacy of the Social Credit
Croie wit}f Suect:é who mixes his support of Social
N BRAEE & esgﬁl ‘ of party programmes is not likely
Credit Tegidngos e :gholder of the priority of Social-
controversy ahocs i?' icularly if this priority (or the
pear to da in the House) should delay (or ap-
$0) other legislation in which he was inter-

8 Irresolution would be reflected in the

T of Parliament. No Member

ous man,
What we want i
who is prepared

also prepared
is thought necessary and precipitate a bye-election.

Unless the next ion i

i : general election is postponed for a con-
?:%el;alz}e time beyond its due date th(? pro%pects of return-
ear majority otf _patr}:y Mbembers pledged to Social

) outin the absence of some unexpected
z:gdﬁgltlgf;n—gogm;;fgncy. h{]n that case a Social r()Zredit

aps two or three of them-—
cause no trouble among members of the Movemrznt,nle;)idt

Credit can be ruled

should rather bind them together.

Social Credit Secretariat had registered as a

tr:) I()larlii}{nf}rllt for a beginning is a man
0 a at is humanl ible i

] all y possible in
he House to tsecum? priority for Social Credit, and is
0 Tesign his seat at any moment when it

The Movement in Britain.
“The Social Credit Secretariat, Ltd’ o
In the Press last week it was announced that - d
Limite
: e
Company. Elsewhere will be found an outline OfAéhts,
advantages of incorporation under the Compani€s o5 85
with indications of the differentiation of Prl_V’leg
between private and public Limited Compani¢s.
information given is taken from a boo_k pu-b hs}:;ints.
Messrs. Jordan.and Sons, company Tegistration
Chancery Lane, W.C.

Social Credit Party’s Manifesto: q us @
The Social Credit Party of Great Britain Se?]ey are
copy of their inaugural ‘‘ Manifesto "’ whidh tthe an-
about to issue. The front page is deVOt_ed RO ds:
nouncement of the Party’s objective, which a'bove

¢ £300 a Year for Every Family over ,a,nd

Wages and Salaries and in place of Doles:
This is followed by the injunction:
¢ Vote for a National Dividend.”

Following this come the three proposals:
1. To open a National Credit Office.
2. To issue a National Dividend.
3. To apply a Price Adjustment 2%, on
very brief statements of the reasons and con

familiar to students. : th.ﬁ dif
neratin

Next a page is devoted (a) to ent” er:t:l giVidendi

uld receive the = © ogec

ferent types of persons who wo _1:ch rehEe
and the peculier;r difficulties in each casg "‘,’b)l to 2 uf
their present need of the Dividend; anh 5 spenaiﬂg 2
lating the effects on trade arising from t 4
the Dividend. 4 impa® .
On the last page emphasis is ]aid on lthe’I‘h u?ecrlt;
Social Credit on the employment Pr"fblelg’ eC P
ployed will be able to ““ find work " an

endent of any “* charity schemes.” ‘ £
P P e : parliame” ;e
Party’s First Candidate for A 0

An official announcement appears eltS:n q for
Party’s choice of Mr. Townend to S
Leeds.

jes:
pAY. ity

Private Limited Gom
a_ptﬂges

aasan

The conversion of a private e‘}te{pnse
company carries the following PrincP
privileges: —
Advantages. o e 5

1. The liability of the Members 15 l‘:';,’em. s
(if any) unpaid on the shares held by Persons

2. The respective interests O edef0f~
the enterprise can be easily provid

3. The appointment, retiremen
tors is effected in a simple mann®

4. Facilities are afforded for ob
tal and borrowing money, an¢ fer
lishing reciprocal interests with ot 1?.1'1‘9 S

4. Employees may, with? ade‘qil;g in e:itimw
afforded an opportunity of "{Cqu‘r ctive > if‘d
business in proportion to their respe ke
responsibilities.

5. Although the incorpor
to have more than two Membe!
may be associated in it, in addit i

6. On the death of a Member: aré nOtC'tPiw
interest, the remaining Membe.fsdiced’ no “°
affected, nor is the enterprise pret
withdrawn.

al © :
¢, or T b , 098
£ additONe
talﬂ"]‘ggqm:\ﬁng o

es: 5
DOdlsafeg“:‘r'

s D
. 15
rise
ated ente'P’ " g5

bers, as
. he €, o8 4
jon to o dis? ﬁnf‘n;:i"‘
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. 7 Th? liability of executors acting for deceased Shate-
olders is clearly defined.

e '.I"he disposal of the whole or part of the enterprise
is facilitated,

Privileges.

(@) It. need not consist of more than two Members.
(15;“3;;: company must have a minimum of seven.)
subj - appomm}mt of Directors by the Articles is not
ject to any condition

(cg A Statement in lieu of Prospectus is not required to
publ.led before Shares are allotted, as is the case with
ic Companies.
res(?r)ic’:;};e allotment of Shares is not subject to statutory
of a Pubr;: (In the case of the first allotment of Shares
that of thlc ,C.or,npa“)’ the amount must not be less than
um o Ae I.Um’m“m Subscription fixed by the Memoran-
ment )¢ Articles and named in the Prospectus, or State-
1N lieu thereof.)
exeercigel:jsmess may be commenced, and borrowing powers
ompan » s soon as incorporation is effected. (A Public
the Re)" has first to obtain a Trading Certificate from
The Cegtl.strar after filing its Prospectus or Statement.
a Statu: ificate is not granted until the Company: has filed
Cash tq oz Declaration that Shares have been Z:llll?tted for
the Dire £ e amount of the Minimum Subscription and
() Thc ors have paid up pro rata with other allottees.
r's or i Dlrecmfs are not required to forward to Mem-
Position, (; file with the Registrar, a Report as to.the
he Dio the Company prior to the Statutory Meeting.
is, recrecfors of a Public Company are obliged to do
Capity zrd‘"g Shares allotted, receipts and payments on
ete.) ccount, preliminary expenses, names of officers,

re((ﬁ)i A Statement in the form of a Balance Sheet is not
Such er. to be filed. (A Public Company must include
2 Statement in every Annual Return of Capital and

MEmbers )

no(h)eH?lders of Preference Shares or Debentures need
Sheetg f;;en the same right to receive and inspect ba}ancc
ares. e CPOrts as is possessed by Holders of Ordlr_mry

Tee c.las(sseiansce ;91_‘;8 this right has been posses:;d Il’)l)xb.l‘xll
Th c";pani,?s_) of Holders equally in the case
Song {2rticulars are taken from Messrs. Jordan and
Chanceoo How To Form a Company (published at 116,

lane, price 25, 6d.).

lco N‘.m'PrOﬁt'Making Companies.
o °b'rp0rah°n confers its advantages irrespective of
reaSOnsJect fo the enterprise. For example, oneé of the
Poragq Wy the National Secular Society became incor-
consider:{’:is that before incorporation they encountered
bequeiltheée difficulty in securing payment of 1egacies
Yery s To to them. * Prejudice against Freethought Was
S?C“]arjsmg at that time, and executors (usually ant.l-
ﬁlving >) employeq all kinds of legal artifices to avoid
be Haiseq eCt. to testators’ wishes. Such queries would
rhalg of ati * Who is entitled to receive the money on
thIS it the gy SOCiety? "'—‘ What is the Society? 22
lhe bequest ';lm“e S,o,ciety as it was when the testator made
W}?ne the . Are the uses to which it will put the
. Same as those which the testator intended

f e x

C(l);th' 2‘;?3_1115 will (or added the codicil)? ”_._and so
thored its c()n‘l-ng]}' the Society sought registration, de-
o co stitution and objects in statutory form, and
Wiy, Shtuted itself a legal entity with an identity

t ST s
SqT‘he Dara](]) Ithat of the individual citizen.
a2l ¢ ¢ between the Secular movement and the
X‘QI-' ~Tedijt Move . 1
vement is very close. Members of both

(3
g ey '
j‘lsi the 5 r:,thc first as concerns the axioms of Religion,
a5 0y, 1 as concerns the axioms of Finance. And

Freethought so are Financial influences doing this against
Social Credit. Fundamentally the Freethought fight is
over. Finance is secularising religion into a philosophy
of temporal sacrifice, and has no use for it other than as
an instrument for imposing sacrifice. To the bankers the
Atheist is as good a citizen as the Theist, and they are
quite ready to back the infidel against the believer directly
the believer invokes divine authority or claims divine
inspiration for the advocacy of * unsound ™ financial
theories and economic objectives. The B.B.C. and the
Press can be made adequate agencies for the spiritual
edification and purification of the people without the
help of the pulpit. They can make a corner in the sanc-
tions of superstition for bankers’ purposes. If God exists,
the bankers are his prophets. If God does not exist, the
bankers stand in the place of God. So the bankers do
not care who wins the argument. To-day they are devot-
ing all their attention to the problem of financial
heresies.

The Company Acts were designed by the bankers in
order to widen the area of Investment and so consolidate
their control of savings. The relief that the National
Secular Society found under them was an accidental by-
product of their general operation. It did not matter to
the bankers because, as shown, it did not threaten their

authority or their policy. NG

Social Credit Politics in Alberta.

The following article appeared in The Citizen, Ottawa.
on September 20, and was written by a Special Corre-
spondent of that journal in Edmonton.

U.F.A. Social Crediters to be Opposed
Edmonton, Alberta, September 18.—Canada’s first Social
Credit martyrs will go to the guillotine October 14, axld'the
executioner will not be the  money power » put William
Abs i it 2 ier of Alberta.

Aberhart, “ social credit ™' premier of £ y
The m’artyrs are the little band of U.F.:;. éedf:::’nl m:n:r
i seats in the ‘“ South-East ™ cor
bers, who, from their sea : e
have carried on the g
of the House of Commons, ied od ght
da’s social credit since
i form and the use of Cana colieing
ﬁn-:mcm’}‘}::ir sentence Was pronounced early this ,\\eeL b)l
;’9-;‘ Anderson, M.L.A. for Calgary and Aberhart’s feder;:,
l'e :ser whe;l he declared that ** death-bed repentances
Ofgall;l t' be tolerated so far as federal members for fhe pro-
“"oze z;)rc:z concerned. And he means it. Aberhartists are
Z;ciding the province up among themwlves;‘ anc'id'alread};
inati ¥ ade in the ridings o

al nominations have been.m'l 4 g
;&iﬁ;:s Speakman, Spencer, Irvine, and Gnrt'lmer, U.F.A.
@ d SO;.‘i'll Credit stalwarts in the federal pa.l'llanxer}t_ !
dn’l’hcée ‘mcn have committed the crime of disagreeing with
he Alberta Social Credit League. First of all, ll'wy undf:r-
tt]z(:nd SociAal Credit, or claim to, and they take issue with
:he technical means proposed by Mr. Aberhart Secondly,
I are nationally minded, and oppose a separate px:o-
t»"ey'ql plan. Thirdly, they see grave dangers to ﬁnﬂm':ml
mf]g:;n in one province, with the economic and legal diffi-
re ;

ies that would entail. . ' )
cu?;c;rthl; they said all these things in deéendn&g t!:;

: " i inci 5 o, off wi
inistrati their provincial colleagues. 0 ith
:dr;:r;j::l:::onl:{-ain didpthc U.F.A. government hire Major
e aas :

i iiser ™' /0 years, with
« reconstruction adviser '’ for two years,

as as - st
[;Ullglull.‘ o:v of analysing the possibilities of a pr“\"“hfl
112 P ."lill did the government broadeast the report
plan. [In v The Aberhart forces

1d be done, and how. T
scented political victory and they .pu:-'hu! n"h-t-(). n\(\ l[;r.;_
i'l‘tur(‘. Now they scent chcr;«ll l\'ljctnlr,\l' [l'l:( [(-l(:il:)eofv.l‘; lou-.
sthoa and the axe is being wielded, let the chips & s
‘1"1‘;;(;“1":-urrcnt indications ll.lc :\lb.crm f\-<r(‘:3l‘| '( r;:{“]ll: dﬁ‘:,
will carry the federal L‘Ol’lSll‘lll(‘n(‘lCS as tCu) (‘m .wmlm)l
vincial, and Messrs. Irvine, Spencer and Company

stating it cou

urch .
*eh influences used to exploit the law against
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be in the South-East corner when the roll is called down
yonder in the near future. Orthodox Social Crediters here
are somewhat alarmed at this prospect. They say the U.F.A.
seats at Ottawa occupied by men who understand finance
will be filled by men who don’t. They consider the im-
pending defeat of the U.F.A. bloc as a victory for the
‘“ money monopoly,’” not for money reform, that at best a
man has to be an experienced parliamentarian and a close
student of money to meet the ridicule of the sharp-shooters
across the House. They see Mr. Aberhart’s followers and
his ¢ Social Credit Manual > torn to shreds at the first
volley, and no one to bring forward heavier artillery in
defence of the Douglas proposals.

It was in 1922 that William Irvine, M.P. for Wetaskiwin,
asked Major Douglas, then unknown, whether he would
come to Canada to testify in the event the U.F.A. group
succeeded in securing the monetary inquiry they then sought.
He consented and the inquiry was held, to introduce the
subject of Social Credit to Canada and also to give Douglas
his first important recognition. From then on the U.E.A.
continuously and single-handed waged - the battle for
monetary reform. In 1934, when Douglas was returning
from Australia, they again succeeded in bringing him before
the committee on currency and banking. When the Bank
of Canada Act was brought down last year, they expressed
their regret, by resolution, at the inadequacy ” of the
monetary legislation it embraced. Their last effort for the
use of the ““social credit ” was made on June 26 this year
when they called for a reorganisation of the financial
system to allow the distribution of the nation’s production.
Last of all, they tried to secure an amendment to the Bank
Act that would make the issue of local script legal. This
may have been a gesture to Aberhart, but if it was, he does
not see it now,

The end of the U.F.A. was partially its own fault. There
Was a variety of beliefs within it, ranging all the way from
straight Socialism to the opposite philosophy, Social Credit.
It is still affiliated with the Marxist C.C.F. of British
Columbia, Winnipeg and way points. Even its Social
Crediters were not so sure what they wanted. H. E.
Spencer of Battle River was an out-and-out Douglasite.
William Irvine was a Socialist who would start with money
reform. Robert Gardiner, of Acadia, had doubls about the
Douglas analysis of a chronic money deficiency. Had they
shown the united front of the Aberhartists, and had they
interpreted their scheme into round figures as a cash divi-
dend for the populace, they would probably be in Edmonton
to-day, and on the way back, with enhanced numbers, to

Ottawa. The dreary years ahead may help them to make
up their minds which side they are on.

Social Credit Party of Great Britain
to Contest South Leeds.

th" is announced by the Social Credit Party of Great Britain

Lex::td:h;; wl.) Townend, the Green Shirt District Officer for
» 4s been chosen to st i

for the South Leugs stand as Social Credit candidate

Division X 1 t
election. at the next parliamentary
Ar}::r' Townend is a Leeds schoolmaster and a Bachelor of

Forthcoming Meetings.
The Social Credit Party of Great Britain

(The Green Shirts).
Wednesday, October 9, 8 p.m.—Public Meeting.  Spealer :
John l~i:u'_gruw-, Foundér and Leader. Presbyterian Hall,
Loy.'er High Street, Stourbridge.
vame date, 8 p-m.—Speakers’ Class,
qllélrltfl{'& .;.{(, Little Britain, E.C.;.
uncay, October 13, 3 p.m.—Sajem (Leeds) Congrega
tional Church, ohn’ i~l.:|"". ve: * 1s Poverty amidst B ity
the Wll of o ?]” wgrave: “ Is Poverty amidst Ple nty
] ;Szm;; date, 8 p.m. Mass Mecting, Ria
ohn Hargrave: “ Your Part i !
ot g our Part in the [

National Head-

i Ito Cinema, Leeds,
ight against Poverty

NOTICE.
Social Credit at the Albert Hall.

; L ouglas
The London Social Credit ClubAli 013“}":::;1 goﬁ Dfrlfay,
i ting at the Alber M.

Social Credit mee srhe Margais of Tavistock and

November 29, 1935. sers of
Norman Smi;h will be the principal Spenl&eﬂ';;i b(: cent 10
assistance will be gratefully received and 5110“t Hon. Sec
Dr. Joyce Mitchell, 2, Bromley Common, Kent,
London Social Credit Club.

Public Meetings. godil

These meetings are organised by the London
i 5 inster
Cl'e:ltt t?eul;?»lewcoat Room, Caxton-street, Westr(l;::‘fterence
Friday, Oct. 11, at 7.45 p.m.—‘ The Lz.ﬂ.}on )
and Afterwards,”” by Mr. H. Norman Smlt.]'] Credit Point

Friday, Oct. 18, at 7.45 p.m.— The Socia
of View,” by Mr. Brame Hillyard.

Friday, Oct. 25, at 7.45 p.m.—Questions
Night.

t
Green Shint Movement—Ist Gla;g"w s.?G]\To ua;ﬁ
Mr. R. Little will deliver an_address, 1asgoWs .
Rcmredy! 2 iln fhe Central Halls, Bath-street, %:ﬁsgcnpﬂo“
Wednesday, October 9, 1935, at 7.45 p-m- Byron-stree'
tickets from the Glasgow Green Shirts, 42,

tion. .
Manchester Douglas Social Credit Ass‘::;:gate, l\!f;';
October 14, at 7.30, at the Milton Hall, Deon @ The Fet
chester. Miss D. E. Faulkner Jones, B. i as a Basli®
torical Development of Money in Englan

an Understanding of Social Credit.”

and Answers

ion.
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