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Mr, -
era] Eliﬂgwm s reason for hurrying forward the Gen-
35 a cloak f: h:-" ’bee'n denounced by opposition’ parties
Tenewing ¢, r the device of stampeding the electorate into

OVemmem?lr'mE}ndate before the consequences of the
Other yeqr s policy have made themselves felt. Inan-
been COns’ contend the critics, the electorate would have

t Butctl}?'US]-y determined to kick the Government
Mentg get mls is a two-edged argument. All Govern-

®rnard g, ore unpopular with the lapse of time.
Siengs o aw’s dictum: * The people hate all Govern-
Somegpe S:S an affirmation of this truth. We overheard
Ay Gove nfnfhe other day: ** The only thing to do with
b e:lt is to get rid of it.”” The speaker had
. Various g] o his friends wrangling about the merits

ate th.PO itical programmes, and he closured the de-
Plain mattls way. He and his friends appeared to be
Were induler_.of‘f%Ct citizens without any pet theories, and
Milliong of Elig n .the same inconsequentiai chatter as
day, g ers will be doing between now and polling
feted ap, intefrfark in question was 2 wise one: it re-
e fact llt;]tlve recognition, a subconscious divination,
 the pegy at the continuity of any policy offered
“Tedit SYSteme ]:V as bad for the people. Students of the
lcz € price now why this is true. The creeping error

Dtradiog, ystem automatically reveals the gaps and
Cration. n}s{ in every orthodox programme put into
u: feeling tha:nce it is natural that people should get

By ous a continuity is in itself a bad thing. Their
i Uity of Govcceptance of the principle that discon-
°l‘thn ironje COexrl;ﬁ]rgz?tal policy safeguards their interests

b Sehang o :-;}l'a(!)lrsx the design and efficiency of
hey, U0t i : * %

ﬁeard i ad of the old gang’’ is a remark frequentl

lneS 1] sorts Of yr 3 y

; political controversy at election

Ben 1

U[]f *
fiy, fortun » .
& digegr 2161y the people do not realise that behind

¥ Onting: 2
G“V%ex:;“}ty signalled by the alternation of party
is the continuity of the bankers’ policy.

some time ago that according to Mini-
1 the House of Commons the basic
e National Government was to pass
uld prevent the infringements of
les by any Government that
might succeed it. The purpose of such legislation is to
render unconstitutional in advance any policy, be it Con-
servative, Liberal. or Socialist, which would weaken the
dominance of the bankers or disturb their plans. Insofar
as it succeeds it obliterates the distinctions which have

hitherto characterised the three parties. Any party to-
de the National Govern-

day which proposes to superse
alter the above financial

ment but does not proposeé to
to de-constitutionalise it—has no case on
What

to the electorate for a mandate.
the people need is diametrically opposite to what the
bankers want; and the only candidate for Parliament
who can logically recommend an alternative Government
to the National Government is one who is ready to work
for a policy in the teeth of bankers’ opposition.

We pointed out
sterial statements i
financial policy of th
legislation which wo
“ sound financial princip

policy—that is,
which to appeal

« Dividend ” Candidates.

ch candidates are in the field who are de-
claring their readiness to do this. It is to be hoped
that electors who are sympathetic to the ideas they ex-
press will not refrain from voting for them either be-
cause none may appear likely to head the poll, or be-
cause the number of candidates of this type is only
three. The objective to have in mind is that of * plant-
ing a cell » in the House. ~One man would be suffi-
cient. His influence as & voter in the Division Lobbies
would be negligible, but his imfluence as a debater or
questioner whose words would be recorded in Hansard
would be considerable.  This is apart from the moral
significance of his being returned on a unique policy,
and, just as important, under unique pledges to his con-
stituents as to hi§ procedure in the House. What is
aid and done under the Press Gallery cannot be hushed
up, although at present it can be cooked up a little for

reat deal for the daily newspapers.

Hansard and a g
And in this connection it is clear that the presence in
the House of a Member who was up to this game, and

w

Three su
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;v::dpez:iritti.cdafrly inte;ested in ma}tters which seemed to
i ing for public consumption, would tend to stop
e game.
bl Members and Constituents.
’ y 'constlt.uency which returns a,Member of this
ype will do itself honour, although this
e : : may not be
ediately realised. It will come into the news more
prommently than will the others, because under the
terms of his plgdge,_the Member will maintain continu-
ous contact with his constituents. = Readers will re-
member the proposals made four or five years ago in the
ioc{)lahst Party that Members of the Parliamenta
abour Party“should take their directions from whr};
was called a ‘‘ Consultative Committee *> which w: fd
%ﬁ;‘;slent éheS nq:l-Parliamentary elements in the T?:de
and Socialist organisations.  Thi
\If;:ltlsi,ab%u; i\{Iembers forming a cliquleS ‘:S:hgg ptrlf-
and following their own coun i 5
: sel
S\che Ot? (::he views of those who had putst}:‘;;h?}]ltrzﬁeﬂ
oA aﬁurs:vr condemned by Labour politicians as .fun-
principle }(;f dec;erz‘ggat?: ca;l se ll: peni s noee, e
£ n for the time-h inci
of e-honour
berrezzrgsenf‘atwn. Under the latter princi ledtlrl)rmmple
ver of Parliament reserved the righ o g
judgment on methods | of implg t to exercise his own
S ementing th
‘11 i ﬁo‘t‘l'::;d:) (e}l{;n}tliigi dox;tl(iined to his conititueitsgenelf;;
. a ‘
Pal.f'llamentafy inﬂuenceseat 0{1 H by‘ e
e all in the carrying out of his
e : lsappointed his supporters thei
0 wait until the next dj i oy e
oalt L xt dissolution of Parli
2 urn him out. At the time R
amsay MacDonald went so- et M
prineiple of giving Lo ar as to (.leclare against the
RaliHoal oot 8 Ppledges to individual citizens or
B o) tIgliusatlons(,I pointing out (which was only
no candi i
B ot T fullglaﬁf' Wwas ever in a position to
1s pledge, nor be sure at the

time that on ma
ture i :
fulfilment desirable. eflection he would consider the

Futile Promises i

5 ILIr. MacDonald was able tcapltal =
Sa e for example his ope-
: :;:iahst demand for a Capit

: .;;robably had a suspici
s 1ﬂtlhe Cocialists had
meg' €y would have ¢

thods of doing it wh;
object of doing it f
would have been'to

to speak from experience.
time connection with the
al Levy. He knows by now
on at the time when he spoke)
got a mandate to impose the
h1scovered that there were no
i enf\(:'rould not }}ave defeated the
Sl ¢e a liquidation of capital
value. The bankers at thoy e cooveon
'mUCh.a.s el at time -had been doing as
imposition of ruig n that direction through their
It there had beey US succession duties on large estates
any éogm for further levies on capitai
tu tedly 1.1ave imposed them with-
St prompting, and for the all-suffi-
tlp;rc'x:eeds of the confiscation would
. €I own reserves and not to the
e R majority of the community. This
Bibpretis of | 1N connection with succession duties
vibile alive to arg(? estates have to save up the mone-
Edifliof o “[;I::l\'lde the duties when dead. Who gct};
Ol d} : tl.mym(?{l)mxi?“ It};c irllsiurancc companies.
securities ey ellizedse
cula(ions 2‘01;1 the banks, who retire thcy moxizygfrorclilscj;g
» and to that extent restrict business enterprise

and create
¥ > unemployment 1
insurance ployment. It is not necessary that the

out waiting for Social;
cient reason that the
primarily accrue to
less fortunate]y place

o o Cliﬂ{:nicf[ should always buy directly

: t 5, the same

ever th 5 » result ha 4
¢ mmediate seller s, bccr;I\)x:S ki

these

securities are absorbed from the stock market
to be held for considerable periods and for that reason
enable the stock market to absorb securities from the
banks. Whichever way it is done the banks retire t1°
money and cancel it. When you next read that Mr.
So-and-so has died, and that the Chancellor of the EX®
qhequer has received a ‘* windfall * of some half a mil
lion or so of money, just reflect that the banking €O
bine (which includes the insurance combine) has ha
minding of it all the time. An objector may say: b
but now the banking combine has to hand the monecjf
over to the Treasury.”” Right in theory; but 1 P{Zg
tice the Treasury is perpetually in debt to the bank! 3
combine to the tune of six or seven hundred 'mluw;};
So all that the banking combine have to do is fo i
to the Treasury: ‘“ We will knock the half a mlIhOi1
owe you off the debt you owe us.”” It is tru€ h
half a million will be entered on the revenue Jlor
the official Budget, and that, on paper, the Chanc® reas”
able either to spend half a million extra without e
ing taxation or otherwise to grant relief of existi’ adopt
tion to the same sum. But in practice he oL b
either alternative without the consent © oV
combine. If the combine choose to pass the mone
to the Treasury instead of retaining it a5 T€PE
debt, either of these alternatives is open to ew ich 10

but, again, the banking combine tell him nillion to
to adopt. Does he fancy using the half 2 - does 1°
reduce income tax, or duties on tea 0T beet, O meal®

or increas€ arm?

fancy laying it out on re-housing, or
| servants: 0 it

test allowances, or wage rises to civi 1
merifs '« 2. Well, as the ApoastlePaul S3iCE el
are lawful but not all things are expedicnt agn what ®
financial game the banking combine’s decisio” into ols
expedient has the effect of law- To put thlsiver to tH°
crete terms, the Bank of England i the 1aW8 o Gove?
Treasury, and the Treasury the law-giver man js the
ment. Under this system Mr. Montagt NeE
supreme Taxing Master of the State.

Bankers’ Brokers: ce 20

In this realistic context the competition O‘befal' .an:di
proceeding between the Conservative: o
Socialist Parties is really one for the right ® once
Chancellor of the Exchequer. There e
policy which does not involve the SPendl/?og co
And since the banking combine are able 1y hat
amount and manner of the spending’ evers
of the Exchequer—whatever Party €20 "ime
takes office as their servant. At the samet WhiP* g5
effective master of the Cabinet, the Paf gf CommCity
the Ministerial members of the Hou o 1y the 0?16
The Chancellor of the Exchequef * reby’ the P_ge
Broker, and any Government I¢ S o RGe whO]
is obliged to appoint a perso? o thats old gent " iad
ceptable to the banking combine: .~ .n
of our acquaintance is fond of recmnge o
running like this: *“ And I arrived hontlms 2 f
brokers in and the fire out.” d thafthc {me (:;p e
the experience of the clectorate SINCe ck- i Keca“dr
Bank Charter Act, to go no farther pa ""eryq (,o";
home fires burning '~ was the motto: a;t ﬂfvcr ‘ful i
date could describe fires heanti ullY ;,- lwcl'(" IG\va lh:'
ernment could provide fuel. ?nt]emﬂ" i'fc “'U{,,
no fuel was expedient. In our old g(C f the lre !
presence of the broker and the absen® wel

st V' sop
; t mO>" _,gi0
merely a regrettable coincidences or reé

t
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f(i)nﬂi:gga} P&lltlcs the presence of the City’s Distraining
e ths e calfse of the absence of the fire. He
i wae tpeople s fl{el on behalf of the banker. The
e y to dodge him is to have no distrainable pro-

Now el A Word to Electors.
should .sere ?}tle this to the present election, and you
offer youeb at the Big Three Parties have nothing to
They all ut. a choice between Three Big Brokers.
that you’Say in common, but without meaning to say it,
Unwittin ;'e got to have a broker anyway. They accept
Name] gt}}; the _banker’s definition of the citizen,
deﬁney h at he is a fi:strainable entity.  The lawyers
thing I]\Im as an actionable entity—which is the same
s B 07 (2 ot Ghe T Gl (and who isn’t
hope th yts.) and someone could give you a reasonable
Oowe it_a the debt was invalid—that you didn’t really
Who ask:aould you listen for a second to other parties

Bara] A to choose between a Conservative, a
Propert or a Socialist broker to enter upon your
Would Z on behalf of your creditor? Not you! You
in Whena%’:. I'll talk about which of them shall come
Come jp » ve proved that any of them has the right to
the Big T And this ought to be your reply fo any of

onsg hr.ee Parties. What's the difference between
Ments e;",at“’e Government and a Socialist Gover-
berla{n tsuthe difference between Mr. Neville Cham-
Mep dign d *“ Comrade * (now Lord) Snowden. These
They reer as personalities, but not as functionaries.
to the bPresent the theory that the people owe mODEY
Money, tankers, whereas the fact is that the bankers OWe.

Toke o the people. Hence, instead of your choosing
enter to enter your property you have to choo'se one
yon T on the banker’s property. YOU won't f}nd

€ to stand for this among the Big Three Parties.
dates ?pplly i{" three constituencies there are cancw
ituen,:Cfr Parliament who do-Slalid-for-it— Lhese Cors
inghe > are South Leeds, North Bradford and Bit
Speakjnm (Erdington). These candidates will be hea.rd
Rateq '8 With one voice on a common theme desig-
OPporty National Dividends.” FEach is asking for an
ban ers'nlty to contest in the House the validity of the
tate 5 assumption of the rights of a creditor 'of the
the g rtxd its people, and to affirm the contrarty right 0
ff’sponsi}i-l:-ir.ld its people to impose on the bankers the
atplities and abligations of 2 deblor The term
reStituti al Dividends ” connotes two things (a) the
the Te (?Il of material property to the people, and _b)
G ergtrirution of judicial rights to the rep.resentatéve
ent of the people. You have two things to do.

b rill.ciT 0 satisfy yourself that the restitution 18 just in
Ple, and beneficial in its effects:

0 assess to the best of your ability the value
arguments which are put forward to establish 2
Your able presumption of its feasibility-

i ¢ attitude is then favourable your duty your-
Ay 0 vote and work for any of the three candidates
bl o to in preference to others. If that is impos-
S atl‘n Teasons of distance, etc., you must follow your
do ;,°,.°8s about what you do, but the best thing to
tT e ;ady ise the canvassers belonging 1o the Big
hejy win:]mes that you don’t see what you want _in
g OWws, and that you prefer not to buy anything
Arg ot € right shop is opened. Another point, if you
e § een to vote for a ** crank *’ candidate, but don’t
tthonsly moved to support any other, remember

to

of tile
g oo

The A '+ B Theorem*
By A, W. Joseph, M.A., B.Sc., A.LA.
L,

[The following article examines the A + B Theorem
of Major Douglas and deals specially with Mr. Gait-
skell’s criticisms in What Everybody Wants to
Know About Money and in THE NEW AGE of Feb-
ruary 28, 19351

It is easy to exaggerate the importance of the
theorem, and it might even be claimed that the devo-
tion of too much attention to it is playing right into
the hands of our opponents. For they will always pre-
fer to contest a difficult and abstruse topic rather than
fight on a field where the plain facts of everyday life

bear witness to the inadequacy of the orthodox argu-

ments. A good example of this attitude lies close to

hand. In The Engineer of June 7 and 14, 1935, apP-
peared an attack on Douglas Social Credit by Dr. W. H.
Coates, Ph.D. Dr. Coates’ criticism, when it was a
criticism (I say this deliberately, because a good half of
his article consisted of an excellent description of the

working of the banking system, with which no Social
Crediter would disagree), dealt almost entirely with
theoretical considerations. Towards the conclusion of

his article he saidi—
« If Major Douglas’ allegation is fundamentally wrong,
as it is here suggested that it is, and as every serious
student of monetary matters has'found xt,.the.n there hls
little need to enter into any detailed examination o'fbt e
methods by which Major Doug!as proposes to distribute
additional purchasing power, which sh.all af the same time
either bring about a fall of prices, or,‘lf no fall of g;;esn :j
required, shall place in the hands of mdmdua'ls addi ;ar-
purcha;ing power and shall at the same time s0 -+
monise with our existing monetary system that it cau

inflation.” '

A;; ,I[;r. goates was his word: he did nof
e detaile r Douglas
Pl'OpOsalS- ssed as follows:
The A + B Theor: i

er pro
A factory or other P ducer of goods, a finan-

i onomic function as 2 pro
::tizle(;bject——it may be ;egarded on the oneml‘llzéxrldtoasin ?
device for the distribution of purchasing ? ke
dividuals, through tlt]he tmhedxix1 agg ‘:sz,igaesr'n ﬁufactéry ;
ivi 5 e other ufac
d:'l"gg:idﬁsﬁaﬁ?alogalues. From this standpoint its P2y~
be divided into two groups:
GROUP A.—All payments made to individuals

jes, and dividends)- {
(wages, salanes ayments made to other organisa-

B.—All p
ﬁogf(()rgwlv) materials, bank charges, and other external
power to indi-

costs) - )
rate of flow of purchasing

v'cllfxc;}‘; 1? erepresented by A, but since all payzlnentfh gg
i 1t rices, the rate of flow of prices cannot be less

A pB " Gince A will not purchase +B Ao
rtion of the product at least eqmvalent to Bt

d?strlibuted by a form of purchasm%d p(;»:g;rwa

comprised 1B the description groupto o s it

We do not have 0 look very 188 0 (4, and in par-

5 s dis' f
thil eXisttl]lng monetary s}ég;t;maldeﬁciency of purchasing
ticular

at there is to-
of a paper read by the

st portion )
gert?ngprecently. Those present appre-
that they asked him to get it pubhshcd.
blished in full by THE .Nsw .‘\‘G'l-: PR;ISS)
form (price 6d. for single copies, postage T(h.

in bookler available at 70 High Holborn. ¢
{ i d the late James

and 18 immedl.ltel)f A8 - i an
i M GHTEE he argument,

i by .
diagrams 4 nd brought into t !
Adamson are rcproduccd a Iuc%d:llc it still further.

as good as 3
d examination of Majo

'hinori € higher the number of non-voters the Jess risk
candidates run of losing their deposits.

together with new diagrams to €
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power. The following ph Sl
Sl g phenomena-lend support to that | ve : L
(a) The fact that the di R that is later saved. The manufactyrst floats :
o e difficulty nowadays is to sell, not | the rI; Dyc'l, issues shares and repays the overdraft with “ MOVement NOt M g
(b) Th proceeds of the sale of the shares. The money and The New Age” h g g T abdufitic mirsbiy
nations earef“tc t'i that all countries, including creditor ;}:)ivo\'erdraft are now cancelled. The manufacture as, ; THE NEW Ack i ge and Political Action. or feasibility, prophesied that they would have to t":kty
(c) The fac:y thr:;gt (tlzbetx.port more than they import. the ezgg to recover the cost of the factory in the prices ‘?f " Journal for journzils' virtially o Py someimatactol T R hi:
(d) The fact that mﬁol;:lonnnually mounting up. encygof = mide._ The saving has thus caused 2 ‘.iEﬁC" educators, Tt g e a-md an organ of education for mind has been developed by him i3 his Wrfings =8
at SR eRA T | 2 dpurc asing power. RMake no mistake, it S not 10t even i)’d oes not bid for popular support. It does that time, and need not be amplified on this BS e
y depreciation which has to be recovere 4 1a e id for that of the intelligentsia in general. It * 'y v bl it
ents for only to make contact with persons whog are P<;ten- The editor of TaE New Acs, by reason of his prac-
tice of being ‘‘ at home " three nights a week for seven

tially int :
erested in basic technico-political problems of
years or more to anyone who wanted to praise or at-

pOSSiblC, i.e., the men, materi y r? 0
) 3 1315, v

power, food to feed the tha.t depreciaﬁon costs ma be re: iSSU-Ed as Pa) f

a]ue e

conomiCS (0) ht ost sa hat t d polic has had

and ﬁIlE]]l( (&3 ne Hl. alm y S Op
. lg 1 1 t c i 1 int hi ini P! li
ack or nq" re nto ni 1nions an 1cy,

workers, etc., are all there ! he f: d The money V
, are scotched because the 'eepin the factory i d h e pu
g t 1n good Order. b:
The pu>

‘‘ cost ”’ is too great.
e) The fac
£ ng thion e otnlthz;:a(tihe schemes which are put into Ithe shares has sooner or later to be recovered. ;
ly made possible by the aid of loans. Pu ic’s saving has really become transforme rrto/s EC TN deliberate]
3 r- | accumulation of capital, and this point will be con- sSures jtg 0%/1" se,ts out to be ‘“ unpopular »’__that it mea-
ectiveness by its unpopularity. many arguments with both friends and enemies of
* * . ‘“ organisation,”’ including Hargrave himself. Every-
one who has met him and talked on the subject will be

generated by
ay arise from

chasing power of the fu 3

POV t i

s fitc:hmh iewhysicaly, 1?;&32&52:” it lo meet a | sidered in more detail under h di

e. ime the scheme 1l under heading 3. 5

SP:éifﬁaé;]:m afltd i?lmg?ang Reserves. Here a%?;uﬁ It is not the organ of
e will shov 1enc su an o ioni :

: v Dest how the defic gllanufac- Pport that it has ei any 8Osy BToRbEs: by aware that Hargra d he d i

s given to the Green Shirt Movement | 1y . giff Eave anf e do hot see eye to eye on It
1e difference is one O emphasis. It affects the rela-

dof 2 1as been fre
end 0%, | timey ely accorded and could be withdrawn at 8 | v values of the pressure which can b
s y V. e

(f) The fact that i
physicall ;
ysically possible plans to spread | chasing p i ank
g power arises. Suppose a D Jends 2
turer £1,000 and d
) emands £1,050 back at the
£1,05 > There ¥

work all break
down on the barrier of cost.
ithout 3
breach of any kind of sEreenigrig under- | o hocious co-operation and that which
- which m
nt cannot affect. For the in-

(g) The fact of
poverty i . - &
?egl:. Jenderelic insuﬁiycile‘:ntccz\niuﬁftmn with unemploy- | year. Where is th
ought to be plent vealth in the worl 3 ere is the extra £50 to come from:
i.e., labour oughtntg h:f‘,eopf;gr tunity to increaser i.et:lf;e imly one source. It must élsave formed the contra toen ba 108, moral or legal i
ought to be little s a High saleable value, and there oan of £50 made to some other man afacturer- Wh €Cause certaj gal. This statement should be noted, | ¢ hi
(h) The fa unemployment. / ere | the £50 is collected through the first nufacturer ther? D e members of the official Secretariat seem orces which the Moveme
ct that if total incomes of the co is left £50 debt for whic}% ) Ienonseyngds But some | come thnder the impression that THE NEW AGE T formation of those who have not taken part in the above
un / i 15t as eo 3 7 i i
try are | of the £50 will be returned to the public, £10, say: g Vention rgan of the Green Shirt Movement in the con- CONVErsatons) a2 amtuqe of THE NEW ‘AGE may be
ts O vehie] 5;1 sense. It has become nothing more than a summed up in the following analogy. It is an extreme
€ for the ex X K S one—but that makes the position all the clearer.
pression of the views and the recital of 2 v =

ment is like a colony of fleas in an

d‘lSt”buted equal] to a 1. 3 3 f me ()l the T ' £30'
y ], the amount availab inte: the accounts of so d
le fo €a € ’
T cn rest on
Pal ke h]m go faslel,
how to ma:

family is about
£270 per annum i
. It is estimated that in | the £1,000 before it was drawn back and T ex achj
5 leVemen
ts by that body, just as it is for any other | ppe whole Move

America on a physi 1
family could 1? ysical basis the income avai
ould be about 41 available for each | sa :
o ,000 5 y, as bank renew
So 52‘3511?23“,? ;';“be et pnd iin fehis {IPERESS, and £5?v:ag;s A ﬁ?ﬁinﬁgdtogs?:rrgoldeﬁ- mBg‘i oY Who have no oth ¢
> . ’ A 7 e e . 5 g >
does explain 'theg fag,tsor wrongly the A + B Theorem H;irlebwnllc always be a residuum, say, £5 Wh‘lglll V;e puf M°Vement, r means of reaching the €ar O | elephant’s €ar discussing
'I;he above Phenomen;‘ o 5% es;_‘;e zg;dursl:ctl Ifiitumegl_to anybod}t'l- g;nk's assets Ao # - A or change his direction, or both. The elephant cor-
gg‘x:ves%rﬁ?)fﬂ;fathe 'fgemem a’;:ﬂgu\:hatvsnehwould 2 S’VYhiC%ever use is Ig;dvgnélfn%t d'gx\znsétmfe 1% thpd‘ﬁ; P°Hﬁca1m:§?r Ofl.faCt the whole field of controversy about respsz.ds tI())other §:lelizlalisb(;gytf?ei:ymg)odtg:ﬁ(;ﬁ;n::p:;(l
When we co verification of the theo EBRaveRhere, mebody owes a loan of £5 to a bank to meet W™ ots ourny) on lies outside the proper purview of this executive powe SN :
e ; ists i : i > i - i he Money Monopoly- What
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mit to any test, hence it has indicated its attitude to
“action.” And to state that attitude quite briefly, it
is this: that on the assumption that the Movement can
exert or generate perceptibly effective pressure on the
financial powers through the agency of the people, the
policy and methods of the Green Shirt Movement, and
the credentials, character and competence of its leader,
make that Movement the most likely instrument for the
attainment of that object.

Movement News.

According to a correspondent the Report and Accounts
of the Social Credit Secretariat were issued under date of

October 22. They cover the year ending June 30, 1935.
» ® * *

A correspondent informs us that the Electoral Cam-
paigners in Bradford interviewed Mr. Ramsden, the Mem-
ber for North Bradford, recently informing him that they
had collected 8,000 pledges, and that he replied that he
wouldn't care if they had collecteq pledges from the
whole electorate. Qur correspondent does not say
Whether the Labour candidate opposing him at this elec-
tl'on' Wwas also interviewed, If s0, and the result was a
similar refusal, this would explain the selection of a

poll afford definite guidance
as to the extent to which electors had honoured their
pledges. Presumably both believers and sceptics alike
are agreed on the importance of this test. The whole
question of whether the campaign can succeed within
the five-year time-limit depends on what accountants
\Ivtould call the rate of obsolescence applicable to pledges.
takh;sf:een stated that the painting of the Forth Bridge
e U years, and that before the last section is done
€ Iirst section has to be started on again!
* *

' confuse the isgpe.’ But it need not
confuse the objectives which both are working for. In

any case electors won’ :
: on't be intere i i =
sions as to how much sted in doctrinal divi-

they may be safely told about
m
h:g:iz Ifir. Kenney also makes 5 reference to what
Siders to be the nexpediency of naming a definite

d, e.g., 300 a year. That might
authoritative Social Credit litera-
mate of how much could be paid.
e 3 glas. hin'lse]f named an amount as
o € for Scotland in hig scheme for that country,
}:L point is not worth discussing. As we said last week,
t e banker's are able to floodlight any fact or argument
which Socxal Credit advocates want to keep dark. So,
for tactical reasons it is better for the Social Credit candi-
?}?te‘to volunteer statements on these matters than run
; e lr{zsk of having them dragged out by inspired hecklers,
ack of franness on the-: platform destroys confidence
among the audience. We cannot see any justification

be worth considering if
ture contained no egfj
But secing that Dou

for Mr. Kenney’s attitude except on the SUPP":Smo:'
purely hypothetical of course, that he has 'a,ssuraane .
the bankers will make things easier for him provl
disowns the Social (‘;redit Pa‘ﬂy.

* : )

The Daily Express of October 31 published an(zie; ﬂ?;
commentary on Mr. Townend’s candidature Und there
signature of William Barkley. On the other h; i,n
was a sympathetic and respectful Pa_fagrapabout the
Evening Standard a day or two prevxo_uslyt watch 10
Electoral Campaign. It will be in’t.erestmgf giscﬁmma-
see if the Press generally disclose evidence 0
tion against the Social Credit Party.

* * ® hodied A7

In William Barkley’s article, Wthh. em made 10
interview with Mr. Townend, an au}ls“;ln;ls 4 now be
Major Douglas’s recent illness. This, lté :dit journ
explained, was kept out of the Social CT gest of e
at the time (about a month ago) at thelri“l,hich
Secretariat partly on account of the t‘_'ou%e uglas
have been caused by inquiries. Major (;s
better and has beer}* able to resume business:

hs
; aragreP
The above event may throw some light of p% " ok and

t wee
appearing in the Daily Telegraph oné day l]gzth referfeg
in the Sunday Express of November 3- ¢ Douglas 2
to a split or estrangement between Ma]?her - undat 4
Mr. Aberhart. This might have no © isit beeis
than the rumour that Major Douglass the Tumo
postponed for a few months. Whether nem®

e K Stpo o1
correct we do not know, but if it 1S the PO ve 10 °

: i
may easily be due to doctors’ advice, erll » para” 1"%5
nection with Albertan politics. We 1€c& jch it ¥

in
the Citizen (Ottawa), of October I0; ¢ the De: he
stated that Mr. Aberhart had said th2 «« hoW

to see do?
Canterbury’s visit to Alberta had been i LM

; las 1B it
land lies ”” and to report to Major Doug™ | acco

e
have tW of th
at the end of that month. So ffeoid:rsp ostponme.n; of the

suggesting alternative reasons m et |
vifi%. Negither necessarily requires the :::‘; puest'on
kind put forward by the two newsp;ap o 75
> * . Times (Ne cred’t
According to the Manawatu Dml}'l nd Sod didataﬁ
land) of September ¢ the New Zea ate any 22 ik i
Movement ‘‘has decided not to nom! ﬂia continte tzapced
for the forthcoming elections, but W idely a0V 4io8
educational programme which
throughout the Dominion."d ;
to a speaker who addresse ¢ rettr ;
Club apféw months ago immediatel{hiftzustrahanhi& i
a visit to Australasia, the cost of ated debts ;
ment’s election experiment had €% " 4o poﬂglas, i
some cases looked like taking ;w&éy cost of £95o. a.lsrl
To this expense must be adde M vement Austral;h"'
tour, which cost the New Zealan cting the
prevented New Zealand from S“Ppt;er way rlaﬂd 105
experiment. In fact it was tg};ev: Ze 1P
ney Social Credit group ;
fgvf/largs the cost of ti:a tour out tOf : stadlulf’ g0’
realised on the.big demonstration t?on was £'59 207 O
cost of promoting this demOﬂStra‘: and ®
is not to be wondered at that N€v alar pollcy 25 ag? {he

tenting herself with the less Spectag leiesf' of

tional permeation. There are nOW 3 % uc

124 a year ago—a good augury m“”’g
i 85 b

policy. & o ot o ¢

% *
: ant 7. 2 ots
The London Social Credit Club ., ‘yicke

: se
supporters as possible to help 12

GENERAL ELECTION, 1935.

AT

TQUNEND _for SOUTE LEEDS.

creen Shirt District Officer Wilfred
: i s our Candidate, onm a 1007 Douglas

Townend, B,A., 1s standing as oul d n November 14th.
Social Credit prograume, at South Leeds, Oition has been
The fight is on and we nust win. -T?e e nt of support,
carefully considered. 7ith the right amou jal Credit Movement
Townend can win. In the interest of the Soc S ek s
in general he must win. Whatever your Eer?o1 Credit Movement
and to whatever organisation ?1th1n.zh§s°3§%:i to you and to us
Johr 1DRLoCHgy allegiancf iie%lveni ;m therefore issuinght?is

ynend be returned, 1 ) e
%i%éozgitaggggsnio 211 Social Creditors to help and to p

immedigtely.

As you know.

We must have: -

=4 «“ = i £ 11
jone Y l{F 1..1’t tances (1‘11‘&;9 anag sna )
1 g

should be sent to :-
Ww. Townend, EsSd.. L
Central Committee RoomM.
qocial Credit Pgrty
11, Reeston Road.
Teeds, 11. d
ined.
i .ds can be obtal
L h Flection Fund gollection Carcs C
1 W. v AHlect . (
R Every uwan and woman_gble
iv rsonal help Zlgh
] reglste
ownend, should :
T ]oy‘Sédress and the dates
n Leeds.

2 Personal QSFYEE%' oo 6
2 Sy R ang e nd & X

and willing to travel tO Le ds
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immediately, noting clear-y o

1e to be in
upon which they would be able ©
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i ar;
smodation of car;
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N % a ars
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Albert H :

s bzusgftetltng on November 29. Communications

% it (o o Dr. Joyce Mitchell, Hon. Sec.,

il o A mon, S.E. Those already helping are

Bsist the promnt prqceeds of sales promptly so as to

gauging the rato ers in meeting preliminary costs and in
e of progress towards filling the building.

Th -
e Social Credit Constitution.

"

it o, HE NEW AGE( QUITAED,
ago. Wwe rep“in:pipeared in these columns fifteen months
fnoved, in our jud t because developments since then have
° Major Dongl gment, the wisdom of our tacit suggestion
Versies op pollgias that he should stand aloof from contro:
. What does cles of political action.—Ed.]

Social  Credjt ,The Social Credit Movement ' mean?
Methods 1aid do means the technical principles and
emocracy, Thw‘? in Major Douglas’s book Economic
Uphold them, e “ Movement "’ consists of individuals who
= em with fx;u ncompromisingly. ~ They may not uphold
Ny offereq po“c“nderstanding; they are prepared to reject
T Y and imp| y for economic recovery which does not em-
1y doubt theeme"t the above principles. In the case of
. ajor DOuglag e Pl‘epa.red to rely on the judgment of
nn others who as the ultimate authority, or, if necessary,
ents of th are recognised as being authoritative expo-
These tc:;’;e_lbl'lrlciples.
zf,"““"" = o[fu:;:l principles may be regarded as the *
of"erer as its « é Soc_'al Credit Movement, and their dis-
o them o onstitutional Monarch.” The acceptance
Cr"'"flon ) :ftes the * Oath of Allegiance ”'; and is the

Sditlie e loyalty uniting the subjects of the Social

. The
1 OV .
f;fv:m. racisze:li lli‘ of the nature of the realm as we know
ISity of chara inds and degrees of citizens with their
< Accurately, cter, interest, and aspiration. It is, to
victosuWI‘Sede the a shadow-realm, destined to permeate
‘\'orkl:y Will come 't;ealm which now exists all round it. Its
INg in the b rough the leaven of Social-Credit science
the € same hum%lt of events foretold from it.
Hep, ing animat:n nature which animates the su
loyyy .. he divisios those of the Social Credit Mov
be 4. Subjects purn-Of the Movement into groupin
noneve“gem’ and suing group-policies. These policies may
do _ Of them nEedS"me may be mutually irreconcilable, but
ab %t involve be disloyal—nor can be, so long as they
Cagyy defineg, fli_breach of the ‘“oath of allegiance "’ as
ath, rol‘Cs, Pl'otes(t)-day’ Conservatives, Liberals, Socialists,
Saye Sorts ang ants, employers, worlpeople, and all
diseq, © King,” onditions of men unite in singing God
"”%lr S and c,iiffand reconcile this prayer with their mutual
Shayy Unite i, CC‘I‘EnceS: And if there is 0n€ thing they
Ring: 1@y an O“de_mmng it is that any person or group
Ong S above se-‘icluswe claim to Royal patronase: The
Epit, ght desjc‘ts and parties. And so, ina parallel sense,
€ of Maioml))e the A 4+ B Theorem, or some <')ther
DASE lh; Sol{glas's Cost Analysis, as the * Natnoual
o p; “Magonism ocial Credit Movement, at the sound of
of ,hs Undam s are suspended, and everyone meditates
ental bond of allegiance to the Discoverer

Ag.. tang =
Miniatln, H of Economic Salvation.
a e

Con-

bjects of
rement.
gs of

i 3

Bars S.—:;I:’i?ty the King rules by the advice of his
Min's Tent qqy) ime to time their policy is inscribed 10
erg “.omded the King’s Speech. Yet none of those
affirm it to be an act of disloyalty t© criti-

e
onjy, ¢ Policy i
iy duonal)qimt!mr in Parliament or in the country: The
Significance attaching to the King's name here
compatible

\"it}l L the 3
That yalty ’izhg embodied in the Speech is
1S far is person as the Constitutional Monarch.
that policy,

Op
Cve ar fl'()«n o
l“}’a]t N an opp ‘.S“ymg that an amendment to ¢
fo y\‘"uch ?Slte policy, is necessarily incompatible with
i ess that criticism of Ministers responsible

afiront to the King: Under
sly true; but

17 all-party

the “dvisi
i eism d Si‘r‘]{;’; lthat policy is an
€-par Jabi
10 legg It)“x ty Cabinets this was obviou
rue today of the “ Nationa

Cabinet, who mi i
o sin’ce thzyn:;ght urge, with some s.how og plausibility,
S presented the three main sections of politi-
“a ought, they should be regarded, so to speak, as th

ex.tensu')n_ of the person of His Majesty.” No oyrgan ?
public opinion, let alone the public of this country, wou;’d
dream of aﬁming such a doctrine ; and, in fact eve'ry such
organ exercises the right to debate the Gc,)vernment’s
policy. And the very exercise of this right negatively affirms
and conserves the uniqueness and separateness of the King’s
p.rer-oganves. Accordingly, newspapers could if they all
did it t?gether, invoke the King’s name and ca’ll thems);lves
e.g., His Majesty’s Times, His Majesty’s Daily Mail, His
Majesty'’s News Chrinicle, and so on. i

# #

parallel with the Social Credit Movement

aqd its thoughts and activities. We do not wish to over-
drive the parallel, but we submit that its applicability ought
to be carefully weighed and freely caivassed.

(?ur reason is that the Social Credit Secretariat (or some
?f its Council) are chargding us with unconstitutional conduct
in allowing two correspondents to write in this journal criti-
cising the way in which the Secretariat dealt with the News
Chronicle in respect of Mr. Geoffrey Crowther’s articles,
and that newspaper’s invitation for the Secretariat to reply.
It will be remembered that negotiations broke down on the
question of how much space the News Chronicle should pro-
vide for the reply; and that the substance of the criticisms
we published was that the negotiations ought not to have
been broken off by the Secretariat on that issue.

The Secretariat’s account of the negotiations was sent
T New Ace and to The New English Weekly
TWeekly did not publish

This suggests a

both to

for publication. The New English

it; and not having done s, properly refrained from pub-
£ view on the episode. Tue NEW

as received. It
d correspondence
he crucial point
e with

any expression O
d the whole document just

ail of the conversations an
At the end—and this. is t
r Douglas expressed his concurrenc
tariat had handled the matter.

the statement was something equiva-
'_it described a given course
of action which Maj ified as being compatible
with Social-Credit « constitutionalism "’ in the sense in
which we have defined it above. But, in that sense, a
decision t0 reply in the space offered by the News Chronicle
would have peen equally. compatible. If not, some nar-
nition of constitutionalism than ours is implied,
and should be explained- .

We are the Jast to affirm that on every ‘occ;m
decision 18 taken by & ible executive thg reasons
should be publicly debated, There ar€ Ob\'IOUS'lﬂStanCCS,
which any Social-Credit campaigner can call to mind, where
to broadcast your reasons for what you do \\'c')uld be to defeac
your object in doing it- But in the present instance reasons
were voluntarily put forward. In the ordinary Way the
offering of reasons iS regarded as @n appeal 'to the Jud;:{mcnt
of those to whom they ar€ might be objected

lishing
Ace publishe
recorded every det
that took place.
in the case—Majo
the way the Secre
Now, in our opinion,

lent to the King’s Speech ’
ior Douglas cert

on when a

offered. It
ced were not all the reasons—
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Tue New Ack, being the organ of Social Credit, should
not allow itself to be regarded as an open forum for attacks
on its basic principles; and that if it did, on occasions, permit
publication of a criticism, an answer should be published
at the same time. This ruling has been followed. For the
rest we have had a free hand; and have published views of
all sorts, including criticisms of our own views.

But now it appears that our continued exercise of this
freedom exposes us to the charge of “ cutting ourselves off
from Major Douglas and the Movement,”’ and to the sen.
tence (as donors to our funds have been made aware) of
summary financial outlawry on that ground. Accorghng to
one report, we are considered to have been guilty of
* mutiny ’; and the person expressing that view has said :
*“ You do not treat with mutineers.”” There is to be no argu-
ment. Curiously enough, we heard of this just twelve hours
before the world was shown by Hitler how that sort of thing
is done. Evidently the spirit of slaughter was already in the
air,

We do not know when the Social Credit Movement was
put under military discipline. We have never been told any
reasons why it should be, and are unable to discover any.
Surely we should have been the first to be udvised of such
a change, whether we were required to submit to discipline
or to help ‘maintain it. The mandate asked for by the
Secretariat on August 31 last, and Major Douglas’s letter
published on that date, contained no hint that the Secre-

tariat’s functions were to be other than technical and
advisory.

City Notes.
THE SOCIAL CREDIT SECRETAR]AT, LTD.

The Memorangium and Articles of Association and other
documents relating to this Company can be consulted at
the Comppny Registration Offices at Bush House, the south
end of K1.n_gs\vay, W.C.1, on payment of the statutory fee
of one shilling. ~The registration number of this Company
1S 305508. Any reader intending to call should take note
of this number, because he will have to insert it in a form
of application for a ¢ search,” and would have to spend
some time looking for it in the registers. The hours are
from 10 a.m. to 4 p.m. There is only a delay of three or
four minutes in obtaining the documents after passing in
the application. A visit to these offices is worth while as
a matter of general interest, The accommodation is excel-
{ent—rom_ny tables and’ plenty of floor space—a great con-
trast against the old chop-house church-pew cramping at
Somerset House in the olq days. The directors of the
Company are a5 follows ‘—Douglas, Luxton, Tuke, Laub,
Powell, Bennett, Gibson, Wylie, Willox, Johnson (the Dean
of Canterbury),’ anq Byrne. The objects of the Company
include the “ diffusion of knowledge relating to the economic
principles set out in the works of Major Douglas,” and the
taking of “ action to secure the adoption *’ of these prin-
ciples. Among the powers which it takes is that of the
| acceptance of gifts and endowments,” [An article en-

titled ¢ Private Limited Co coavyy 5 Now
AGE of Octobe mpanies * appeared in THE NE

ik r 10, giving particulars of the advantages and
privileges of such ’compa%igs.] &

LETTERS To THE EDITOR.

' THE SECRETARIAT.
Snr,—Many ye

i & 2 qr> 880 when Major Douglas spoke about
‘S\f;fésltgrcidxt ]m Wake‘f::clg, I was astoundgd and indignant
e e ohca ]papers pied ” the important and vital parts
Jilis pﬁec ° . Ammore than astounged when Social Credit
acopts the methods of the orthodox Press and ignores Town-
end’s candidature for South Leeds, Social Credit has now
become a real live newspaper |

. R. T.
Clifford Moor, Boston Spa, Yorks, gt

Sir,—We wish to congratulate you on the last number
of TE New Ace, and your attitude with regard to the
Secretariat, We fea] that such a move on the part of some-
|)f)(iy_\\';|s long overdue, and the last number of “ Social
Credit”* confirms this opinion,

Huv(e. You noted that in this number, while the method
of election of the Secretariat provides for the election of a
r'hall'{n:m, the list given of organisations disapproved of,
describes these as having policies at variance with that, not
of the Social Credit Secretariat, Ltd., but of Major Douglas.
However, we feel sure that none of the curious features of
this manifesto will have escaped your notice,

Sussex, November 8. E. L. and M. Ropinson.

Forthcoming Meetings. i
The Social Credit Party of Great Brita
(The Green Shirts). e Har
Wednesday, November 6. 8 p.m. Lecture.social ol
grave: * Why we must win South Leeds for 2 Little
at the next Election.””  National Headquar.tjr:é o South
Britain, E.C.1. W. Townend, B.A., candida
Leeds will also speal. )
Manchester Douglas S.C. .Associat:) eantials
On Friday, November 8, at the Milton HaJ, Seaston o1
Manchester, at 7.30 p.m., Rev. Fath,e’r G. J
“Social Credit and Christian Morals.

Public Meetings.

These meetings are organised by the |
inster-
cile\(tmth(emg’l.ewcoat Room, Caxton-street, Westm 8.30

|
London S06i®

; 3
» Meeting ;
November 8, 7.45-8.15 p.m.—Membe_rS il aad e:i‘
p.m.— The Social Credit Movement in f chlano,
Zealand,” by Mr. Brian Dunningham, 0 on his tour
who accompanied the Dean of Canterbury tHﬂ"
anace ; Albert B
C;\r;cz:\(']jmbcr 15, 7.45 p.m.—Publicity Night for o
Meeting. M i Mr.
November 22, 7.45 p.m.—Electio heTru'h
Brenton.

#t—T
: ial Credit— an
November 29, 8 p.m.—** What is Social r. Nor®?

. i k 1\’1 Ha“.
about Alberta,” by Marquis of Tav lSt:Cat,t eAlbef'-
Smith, Mr. Maurice Colborne, and other

The New Age (',lul:!.l
[Open to visitors on Wednesdays ﬁ';’ 305, H 3 a0
Lincoln’s Ine Restaurant (downstairs ; Avenué ﬁo]
W.C. (south side), opposite the Firs tube stations:
near to Chancery-lane and Holborn
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. at t
6to9 P2 olb0r®!
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