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NOTES or THE WEEK.
The Bankers and the Election.

Ccordi

fhentin;d:)ng to The Times of November 15, when com-
g « ther; the election returns of the previous even-
: 9Vemmentar§er the pol%'the better the showing of the
5 'S obseryag; andidates.”” Whether the accuracy of
n ey on has been corrgborated by the full
Ut there ; ust leave to the researches of statisticians.
?f . OVS no dol}bt that it reflected the calculations
he ime of ‘tf;ﬂment.s advisers when they were fixing
s as fe election and the leading issues on which
- 3YS after th Ought._ _The timing of polling day three
& an altruisﬁe Armistice anniversary caught the people
D_ne as i t}c1 mood, and the millions who went to the
blct“Tes of that mood had that mood intensified by
oy the injun ¢ Titual, and, most important, directed
n ction that it was their duty to vote, flashed

€ ser
a e k
sxirotf il evizz at the height of all the emotion. Another
con i(:ens'was the gratuitous and universal exten-
g hours.  This was designed to ac-

ody 2
I:ﬁ? ig t: ntgtat selfish * section of the community
Do S, or ¢ b troublf? to vote before they went to the
in :e, If the usreak the}r visit to the pubs for that pur-
theorc‘? But ual closing hours (10 or 10.30) had been
foul;e Was the With the midnight extension (in London)
With, 5 gener'Ous prospect of three hours (often
Jth . Utertainment after the close of the poll,

I 1, "Telesg
eap chuckeqd ; e
Aring Tesults, in for those who were interested

- e ®
Se%nds wel] ::’ tt};l deCVices tended to swell the Socialist
wheth Ohe—anq (:h onservative vote—particularly the
the v(‘l‘_ ey haq at is the reason why we question
Gove Oting o5 b tany decisive effect on the balance of
Tage, nent were Wween the parties. But behind the
it i N for getti ¢ the bankers; and they have a deeper
th, lln-pmf)ort'ng 2 large poll, which is that the larger
accre(’&flslaﬁ()n 1on to the electorate the more definitely
"’iaod.’ted. Passed by Parliament is constitutionally
Tty of th ouse of Commons representing a

¢ electorate weuld offer encouragement to

O
"Ole acourse

those who wished to dispute its authority and to chal-
lenge the Government's interpretation of its mandate.
It doesn’t matter how small a Government’s majority
in the House may be so long as the whole House is
returned by a large majority of the electorate. For
then the answer to people who might object to the Gov-
ernment’s legislation would be that it had been debated
and divided on by Members on both sides whose com-
bined authority to decide these matters had been vested
in them by a majority of their combined constituents.

Since the above was written the news is announced
(in the Observer) that the percentage of the electorate
voting at this election is 71.0, as against 79.8 in 1931
and 79.5 in 1929.  According to a letter from Lord
Castlerosse to the Sunday Express, the ‘total poll ™’
at this election is the lowest on record since the war.
Presumably he means the percentage, not the actual
number voting. Curiously enough he adduces this
information as the reason why the Conservatives made
such a good showing, and thus takes the opposite point
of view to The Times, which argued that Conservatives
would make their best showing on the largest poll.
However, the only significance of the polling statistics,
from the point of view of the Social Credit advocate,
lies in the fact that the 1935 election marks the peak
point in apathy and absenteeism.

Payment of Members.

A net gain of nearly one hundred seats by the Social-
ists means an additional contribution of about £40,000
per annum to the pool from which the Party can
(potentially) feed its funds and improve its organisation.
Not that the Party collars the salaries, but that the new
Members who get them are either so much better able to
support it, or, if they come out of other jobs, bequeath
wages or salaries to successors who will probably belong
to their political group. In one way or another more
money flows into Socialist quarters, and tends to console
everyone concerned for still being on the Opposition side
of the House. A startling reminder of the financial
aspect of seat-winning comes from Alberta this week.
The United Farmer, the official organ of the United
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Farmers of Alberta whose Government and Members
were knocked out by Mr. Aberhart’s Party last August,
has been reduced in size from sixteen pages to four pages
—a sign of the material as well as moral damage suffered
by a Party which losses heavily at the poll.

* * *

As regards the principle of paying Members of Parlia-
ment, after all that can be said in its favour it suffers
from the defect that it tends to make them put the con-
tinuance of the Legislature in front of the driving of an

issue to the point of compelling an Administration to
resign. ;t is no doubt advantageous that the Poor man
with bmxng should not be excluded from legislating by
reason of‘ his poverty, but the advantage is lost if he can
be intimidated into voting against his judgment lest he
be thr_ust baf:k into poverty as the result of 2 Parliament-
ary dlSS.Ollltlon. In an ideal system there would be no
such t}lmg as the ““ threat of dissolution if the Gove
ment is beaten ** that one hears of from time to ti o
§tudent§ of the credit question will see how the exirerll':i
meg:;nts.hment ofa country which can be brough% about

y ation, together with dlscnminatory taxation of

the more aﬂ]uent Classes t (lS to 'V
, Len:
i drl e a]l Members Of

we heard on this the question
stent non-attendance would
ntee .from receiving his salary.
Degative answer, because cases
mbers going abroad on long mis-
tét:?n saé'd, so far as anyone could

e m i - .
Addltlonally,‘it is probable glatex?v?elgdl’z;niexi’i (j;l lltlr;:;

bers was decid
2 ed on the idea t
for Parliament withoyt intend;at anyone should stand

Was raised whether persi
legailll-y disentitle the abge
Opinion inclined to the
h_ad been known of Me
Slons, and nothing had
Temember, about thejr

return for their votes|

e resu]?gc;?lt hC:rt::it in the Election, |
Gt 1 T€e contests ; i i
we me:x:ni;g?]t-zs took par (and 'bsy “ S;‘;li};;:hCreSc(l)ictl?}
challenged S 1 l‘;tes who advocateq Dividends and
oney Monopoly a5 the obstacle to

€conomj .
1931 arecshiii’ipe”t-y’ ere as follows.  Figures for
Comparison: it aiamst those for 1935 for the purpose of

3 should be noteq that the figures for

- BIRMINGHAM (Erdington).
%: F Edles, K.C, (Con,) e

o e S i
Bl Rl B g el

e e N e———

Conservative majority ... 9,959 18,906

Total electorate 72,524 67,448
Total poll .......... 47,523 52T
ADSENtees .......coeccevuneeees 25,001 15100
BRADFORD (North). .
Sir Eugene Ramsden (Con.) ............ 21,150 3;'531
Mrs, Muriel Wallhead-Nichol (Lab.) 14,047 124
Reginald Kenney (Nat. Dividend) ... 4.684 =
6
: Conservative majority ... 7,103 _’ﬂ
Total electorate .........cccococonsneee 55,166 5;'3?3
iLotalypolllifntetadntr st it 39,881 40
S 26
ADSENtees ..ccuseersvenssnnses 15,285 99
LEEDS (South). v

H. C. Charleton (Lab.) ...........

15,223 136
Noel H. Whiteside (Con.) -.c...c.ceuers 5

I4y207 6 29]*

W. Townend (Soc. Credit) ......e.-.s 3,642 U7
—_— 25
Labour majority ............ 1,016 /7/8
= 154
Total electorate .........eseeeeeeecenee 44,880 ;g,sgs
LotallipollEs . e eeaasanassezses Eﬂ SSSAs
20
ADSENtees ......ooecvreeesenees 11,814 : ::S,.z
The combined result may be tabulated as fOIlg‘;I‘
1935 614
II
Orthodox Party votes ...... 110,100 13 S0
Social Credit votes ......... 10,370 3 4,240
A DSErteEes B et _5—2_122 /60
65,8
Total electorates ...... 172,576 1 5 31

i 19
A simple calculation will show that Wherea; 1rlis elec”
absenteeism from the poll was 20 per ceri 1irled hre¢
tion it was over 30 per cent., of the corg eatly 7,0
electorates. In actual figures, althol}gh_ I a Jast
more citizens were entitled to vote this tlmest sight e
nearly 17,000 more declined to vote- the inte
inference would seem to be allowable thalt ed pe
tion of the Social Credit candidates NP have to-tu,
people away from the poll. This WO 5 ;
checked up by reference to figures in the ntly P2 g
encies; but in the meantime it is antece ee]d declaﬂ?e;
that where you have candidates in g thodoX Zr;ty'
with plausible argument, that all the O~1;.npotel'1t
are fundamentally one party, and a2 1manY e oy
an instrument of the Money Pofver’ sticism Srﬂ’
might be moved by this destructive Cflm e o,a.P [;m
away from the poll because they were *’ me criti®
ciate the constructive aspect of e the yote Orwise
Thus Social Credit would secure only but Othiiviﬂg
more independent and alert elector® mely dep ¢ 16
would achieve the next best object, nae oh
the orthodox parties of votes. AD ecandi a4
sonably say: ‘‘ These Social Cfedlt me aB g00n
they say that the old parties can't do I o« Bave iyt
speaking true words: for the]se (2
done me any good. But when : w a2
to believe th};tgtheir way of doing 3 mgzt e
where the old ways have failed" we _ othetic
of believing.”” Moreover, this Y o 1Se of 2 id“w;
could continue: “ Anyhow, what's t threé & be fuh
this new stunt when there are onl}; bou? t(;'of bo‘tf.
backing it? The new Government ’qociali’stsilastl.‘" ¥

3 : he < - ¢
by either the Conservatives OF Ife eld- to b P:I‘
have hundreds of candidates 1 t )I)(»n(‘f o tive a |
f 3 A :ons, he hal oritat” e
at this point in his reflections, qw autho ey
sented with a leaflet in which h‘f_l.s;ltcrustc “'incomppﬂ’
seémingly independent and dist PO

. was (& . (c)
that the new way of doing t}““F’ ;;j,le"’ and G54
hensible,”” (b) “fa[ltasticallyﬂ?g/

i jon.
*A Liberal stood in the 1931 electi®

NOVEMBER 21, 1935

THE NEW AGE 19

less even as a stop-gap,”’ what else could he be ex-
;’ﬁ‘;ted to do but to ‘“ vote orthodox *’ or not vote at

Counter-Propaganda to Social Credit.
Leigc-h'a leaflet was issued by the Socialists in South
n S,flt contained the above quotations from the find-
mﬁi of the New Zealand Government Monetary Com-
addii? on the. Douglas Theorem and Proposals. In
the ellOH to this attempt to undermine the confidence 'of
Creay - orate generally in the feasibility of Social
e ﬂfle leaflet Played up to the established pre-
S ofOS Clgss-consglous Labour. It stated that advo-
ship*ang ocial Credit did not believe in public owner-
e control of th.e means of production, nor in t_he
of o lon Of class distinctions or in securing equality
Capifislcfrfun.ltles for all, also that they did believe that
in thiq S is the best possible system. It made play
i F?fltext with a quotation from Major Douglas,
destmi' t Ah.n’0§t the only thing which is not open to

ot Pl crxt.xc1sm .about the Banks is thelr_ divi-
other Possxb.Iy similar attacks were made in the
anyth; O constituencies, but we have not yet heard

08 about the character of the campaigning there.

Absenteeism in the Three Constituencies.
will ;en the combined figures are examined separately it
accoynt fHOtxced that Erdington and North Bradford
Ingtop, abor most of the increase in absenteeism. In Erd-
dgaingt 1 Sentees numbered 25,000 out of 72,000 as
BradfOrds'ooo out of 67,000 in 1931; and in North
9,000 4 ttheY numbered 15,000 out of 55,000 as against
12,009 Ut of 52,000. In South Leeds they numbered
1 out of 45,000 as against 10,000 out of 45,500
as | Thl{s South Leeds polled pretty well as actively
badly » While the other two divisions dropped behind
foung 'y, ;1€ Teason for this is probably to be
o Onger. he.fact that the sitting member, Mr. Whiteside,
D 1g3; Vative, got a majority of only 725 over Labour
econt'est’rhls fact imported much more interest into
e the t-ha.n could have been expected in Erdmgt.on,
: . Sitting member’s last majority had been just
Just 0ve9r'000 and in North Bradford where it had been
South 19,000.  Attack and offence would be fiercer
With Leeds, and it seems natural to suppose that
Vay © Prospect of a close result before them either
Party Ii;}: the most discerning and resolute voter on old
OCia] Ces Would choose this occasion to vote for the
hig . ~Tedit candidate and risk having to reflect that
}lndersg © Vote had cost his old party the victory. We
o ords too that large part of this constituency is
Woylg o abject poverty, and if that is so there
Goye ,:; y S,trong impulse there to turn out the National
{:I fang :?t S candidate, if only to take revenge for the
Y M, ; famp. - As the result shows, the votes polled
}()I'OIG yOWn_end were about 3} times the majority
TOughy offwm?‘h Mr. Charleton beat Mr. Whiteside and
\3,'642 suppoa Socialist gain.” How Mr. Townend's
c'ened it §g ;ters would have voted if he had not inter-
Zlndidate ard to say. Probably both the winning
and the runner-up would like to know!

S llei'tl};‘;e Corf‘bined Secial Credit Poll.

Wip ‘redF Erdington nor North Bradford was the

\vllr-lning (V * Vote o large as the majority of the
e (Mr. Bell’s was under one-quarter,

W énney’s was well over one-half.)

3 rthele' 3
ﬁ;ir eadZi’s ' view of the circumstances, orthodox
thin), aboy Will have been provided with something

Combining the three Social Credit polls

you get 10,376 votes as against the combined majorities of
the three winning candidates of 18,078: that gives an
average of 3,458 Social Credit votes against 6,026
majority per constituency—a significant index of the
““ turning power *’ inherent in Social Credit educational
and agitational activities.

Lost Deposits.

The moral effect of this demonstration of our growing
influence has cost some material damage. It is not
pleasant to think that all our three candidates lost their
deposits. One does not grudge money spent on. the
campaigns themselves: it does some good to printers and
others: but one does grudge this tax on the testing of
public opinion, particularly when it is realised that the
proceeds (as of all taxation) accrue to the Money Mono-
poly in terms of political power—a far worse thing than
if it were in terms of distributable profit. It is almost the
same as if the bankers fined you for asking people what
they think about the bankers! The defence put forward
for this deposit ramp is that ** frivolous candidatures "’
must be discouraged. What is a frivolous candidature?
Presumably it can be as well termed a * fantastic ™
candidature—an adjective which we have just quoted
as applied by New Zealand financial experts to the Social
Credit Theorem and Proposals. The proposition that
anything which fails to detach one eighth of a polling
electorate from causes incessantly inspired and boomed
by all the powers of centralised finance, journalism, wire-
less, and so on is to be deemed frivolous and punished
therefor, verges on insolence. In practice it imposes a
handicap on new ideas which can hardly be overcome
unless they win at least some measure of tolerance from
“ Authority *’—which means the Bank and the Trea-
sury. Suppose that the Social Credit Movement had
run a sufficient number of candidates to constitute a
majority in the House; it would have been obliged t(;
put down between £50,000 and £60,000; and for w%lat.
__for permission to spend another three' or four times
that sum in trying to put its candidates in. Qf course,
we are aware that the Insurance Comb}ne will cover a
candidate’s risk for a moderate premlum-—§omethmg
like ten per cent. But there are two ol'Jserva.t]ons to be
made on this. One is that the. premu}{n is .low at
present because there are few ** frivolous candxdatu}'es.
The other, and more important is that when you consider
the Insurance Combine as an integral part of the Bank-
ing Super-Combine there is no risk to cover. I.f t}}e
candidate saves his deposit the Super-C(.)mbme is in
pocket by the premium. If he loses his deposit th'e
Super-Combine receives it at one desk and returns_ it
at another, still retaining the premium. The whole thing
is a bookmaking ramp. To be fair, we will agree tha..t
a candidate gets one privilege, however frivolous ** his
programme, and that is the free service of the Post
Office for the distribution of his election address, etc.
What that service actually costs is another question—one
which the postman could tell you seeing that he per-
forms practically all the service and pockets the remun-

eration, if any.
Candidates’ Comparative Successes.

We will record the fortunes of the three candidates for
purposes of record. Mr. Kenney, at North Brad-
ford, did best. By scoring 4,684 votes as against 4,986
needed to save his deposit he was almost exactly 300
chort. Mr. Townend, at South Leeds, scored” 3,642,
against 4,134, or nearly 500 short. Mr. Bell, at Erd-
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ington, scored 2,050, against 5,940, or just about 3,900
short. These results show the Birmingham area to be
much more refractory than the Leeds and Bradford
area. But there is the time factor to be considered.
Mr. Townend was in the field by October 10, Mr.
Kenney by October 24, and Mr. Bell by October 31.
Other things equal, one expects that the chances of a
candidate’s success increase in some ratio—and an
ascending one—to the time during which he appeals to
the electors. If therefore we take the time factor as
the sole test Mr. Kenney comes out on top with 4,684
votes in three weeks, Mr. Townend scoring 3,64é in
over f_our weeks. Against these figures Mr. Bell’s
2,050 In two weeks is quite good going. In fact, if you
{1ke to divide votes by weeks the average rates ;)f scor-
K/}g p];r week come out in this order: Mr. Kenney 1,561
: nr(ier'ell 1,025, and Mr. Townend, say, 9oo, or a little
Tlfe Influence of the Electoral Campaign
But Inferences from these figures are misleading. be-
ere t
EeeDn, most actively canvassed for pl?ggegl‘ta;t(\)ff)at:zeo: igz
i ull‘clllietmstsh' question the candidate for *“ Dividends **
i succesz 11:1 EIG(iEOD campaign with the best chance
. ¢ only figures that we know of were

Bradford was 5,000.

needs verification, ) (either figare is official, and so

We suggest that ;
erific t woul
good thing if the three candidates could :ﬁ;tﬂ slo):n:

h
gve tgr; sgf)nht(;.exchange experiences with the view of
s fo : l::s ight on the Problem of policy with re-
e electorate, It ig surely of fundamental im-
possible to what extent the can-
between elections affects their

Future Policy.

e v%{(r:;nﬂ:ed b‘y a‘l‘l secfions of the Movgment

okl th}lvhlle testing the temperature *’

trying then 1S occasion. No-one could know

g ixp*’-r‘lment what the electors would
TS in the constituencies were opti-

nough to think p
b A hot:ltat)fthe Social Credit candidates

We take it for
that it b

do. No
mistic e
would

L] * pe

y, itis a pity that Social Credit candi-
stood for constituencies S0 near to-
eds and North Bradford. If one or
€en concentrated upon it seems reason-
;l;z:itthe }::hosen candidate would have
1 » Whereas now (barring insurance
ﬁf)art}f):jmb:;[e‘ lost apart f{om other expendgiture‘ Anci
B money question, the moral effect of saving

it would have been valuaple. But there are

As we said recent]
ates

able to Suppose
saved the £150 d

compensations. We do know what has been (and
the' minimum of what can be) accomplished Dby o
divided forces in that area of Yorkshire. And, adding ;3
Birmingham, we may say that we have sePar"‘.telx m{us
three widely differing classes of electors. This gy .
a balanced idea of our influence under differc‘ant sets ;
conditions. We are better able than otherwise to € :
culate our chances in any given constituency iniot

Future Prospects. deny

Normally, of course, the new Government call <hich
the electorate another General Election until 1940 * take
is beyond the time limit in which a caLtastroF’h‘",masy an
place. But there are possibilities of bY'elecnonrﬁer
in these some of the handicaps we mentioned eat i
affecting ‘‘ independent >’ candidates may r:f)fect the
heavy. The gain or loss of one seat Cal}not decid
complexion of the House. Again, Providence Hence
when the seat shall fall vacant, not the ba.nkers'to syn-
the latter cannot frame up events and 155119550 il
chronise with polling day. People will not be‘ p
hypnotised into international-mindedness, 20T . o tal
followers be so averse from doing some (237
voting. Of course the enemy can concentrat® T
ing the electors just as we can; but it suits U the rulivé
we can confront the Biggest Noises among
hierarchy of Ministers and ex-Ministers: is afl
publicity, with the consequence that wha agaill
about gets into the Press generally. Thep to fight fo:
should have the option of deciding “’hethef” ether t
any vacated seat or not, depending ©°f propitioust;
venue was suitable or the events of the tlminm el whe
However, this matter is one for those Lo el L
think it important to plant a Social Credit
House.

Alberta Notes- \
The Depleted Treasury: ontai®

25, C
The United Farmer (Alberta), (gl ?::Ober sartll;(;le 2
references to Mr. Aberhart’s probi€r> |
R. M. McCool describes hOI‘)V the Tree el i
depleted at the time of the election last the "= ihe
Provinces are, he says, denied access ToW B
markets of the world, and can OBty bo‘d coul
Dominion Government. Ex-Premier R;l il the e cg”ﬂ
borrow sufficient to tide Alberta oVer L peoPl e
was over. During the election Campa;gI;ales e ot
to sell their Savings Certificates-
about 800,000 dollars. This invO
provided for in the Dominion loan; hort-t€
ernment had to raise this sum by
from the banks. Immediately the emen
known sales leapt up, and the Gover®
or ask for another 1,000,000 dollars:
to suspend buying; and Premier AbSE
the task of dealing with the problem 1pert®
Montreal Actuary Visits Aaged
Premier Aberhart is said to have-te nghim that = of
of one B. J. Magor to confer Torge repofte.d jss9) 2
: : der (1) it 8 7%, gis®” g b
changes; (2) economies. Un ( art’s “ g0t
content has been caused by Mr: Abe by mem b-veﬂ' bt's
officials, and his replacement of th.emlars aré g’berh 10
own Party. Under (2) no partict will b¢ Abaﬂk%ed
opinion in Edmonton is that 1"'1215’()1F(32111:1‘3ian 8
““ contact man ”’ to ‘‘ induce "’ the or 50
provide the odd sixteen million dolla™ yisi
to bring back on his SeptemPe
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ﬁfﬁg]f,N it should be noteg], was concerned as an expert
i ackewfoundland affalr—‘a sinister omen for Alberta.
. nowlec}ged that he is a gold-standard man and
remigl‘ezentatlve, of ' Canadian banking interests.
e I Aberhart’s attitude on the immediate problem
ported as follows:—

e “ Our whole policy is one of balancing the budget,
: We have no thought of repudiating debts. It is all
matter of adjustment, and we hope to satisfactorily

adjust the affairs with which we were confronted when
We took office,”’

:zr M.a 80I’s job \.vill be to advise on ways and means of
Justing the position,
Wi o Open Diplomacy.
ae theony card which Mr. Aberhart can play—if he
the adViCOHrage to play it—is to disclose to the public
easible t;e Which is given him. Even this may not be
ditiop o’f = Mr: Magor and the banks may make it a con-
fidentiy) fiegotiating at all that the negotiations be con-
gard th and even that the fact of his agreeing to re-
Mr. M, ;n‘as confidential is also confidential. Already
Were 5 golt S engagement is reported in the Press as if it
1tis, in Sountary act on Mr. Aberhart’s part. Obviously
Wants ¢, nme respects.  Mr. Aberhart needs money and
Money, . itegohate W1th.the interests who can provide the
Quarterg Il\? 1o use his seeking advice from any other
tion w0u.ld b evertheless a frank disclosure of the situa-
Son €a P,l‘ess announcement of this kind: *“ The
ing to ;nment§ retention of office depends upon its
aPpare ¢rms with the banks.” This would eliminate
it nt incongruity arising from such a statement
Polic waCODfeSSedly Social Credit Government’s whole
Policy e Shto balance the budget. If it has a whole
as pOSsibls lould say that it was to stick in office as long
Obstag es te 1 the hope of using its powers to overcome
the ecla 0 the Promised Dividends. If that were to be
fﬂtemativr ! policy, and it could be shown that the only
i iat: ‘tDo the balancing of the budget would be the
» the ankruptcy and dismissal of the Govern-
%o above incongruity would be eliminated.  Of
lage ocial Credit adyocates would require to see signs
at the Government were not sticking to office
¢ of doing so, or for any other purpose than to
he Divideng,

Banking Diplomacy. i
‘1S, one newspaper comment on Mr.
:hisa so?r?gslntment is curiogslfz worded: it hints that
bect the;,. . ent reflects the desire of the banks to ‘ pro-
te’éins " Interests if and when the Alberta Government
00 €an tl})lay out Dividends.’’ This can be construed
dnly Concerat the banks accept the principle, and are
d9es_ pl_en.ed.to see that it is applied in a way which
l;p Ositq Jéldme the interests of their shareholders and
thnt that on A‘“ the other hand it may be a camouflaged
p‘;; banks wil berhart’s attempt to distribute Dividends
¥ 1 il resort o reprisals to protect their mono-
ff, . in Ormatieaders of THE NEw AGE need no priming
Ay Object le 1 about what reprisals are possible after
SMraliag o0 Provided in New South Wales and the
OMmonwealth

beoMce . GOnVersion of Public Debt.
e Titing ; 4
by Seng 0 g i fOregomg the following report has
Per e t;!s. It is a cutting from an unnamed news-
A,Edmz:xxto., Pography suggests The Times).
A v al-(gmta')' November 7.—The Premier of Alberta,
) r%fhus.“““uunced that he will propose a
unding operation on behalf of Alberta when

Sak:

the Province makes its applicafion for financial aid from
the Dominion Government, probably at the eénd of the
month. The intention is to convert the whole of the Pro-
vincial public debt, approximz'itcly $155,000,000, and also
the debts of Edmonton and Calgary, totalling $32,000,000
and $25,000,000 respectively. The plan proposes an aver-
age reduction in the interest rate of 5 to 3 per cent, Con-
version will be voluntary and will require a joint Dominion
and Provincial guarantee. In view of this latter point the
Premier stated that certain Provincial revenues might be
earmarked to liquidate the indebtedness to the Dominion.
If the issue is wholly successful it would mean an annual
interest saving to the Province of $3,000,000, with another
81,000,000 saved for the two cities. Federal consent and
co-operation will be necessary.

It is stated that the Government have evolved the plan
in consultation with Mr. R. J. Magor, a Montreal engineer
and financial authority, whose engagement for a six
months’ period has also just been announced. The de-
tails of this contract are not stated, but it is understood
that Mr. Magor will be given wide powers to rehabilitate
Alberta finances. A belief persists in usually well-informed
circles here that Mr. Magor has been engaged at the
instance of the banks or even of the Federal Government.

Edmonton is asking Mr. Aberhart to apply to Ottawa
for a $500,000 loan on behalf of the city because of the
increasing relief burden.

Election Notes.

Social Credit Polling Percentages.

In North Bradford Mr. Kenney’s poll was I1.8 per
cent. of the total poll, and 8.5 per cent. of the whole
electorate. In South Leeds Mr. Townend’s was II.0
per cent., and 8.1 per cent. In Erdington Mr. Bell’s
was 4.3 per cent. and 2.8 per cent.

Other statistical information will be found in the
““ Notes "’ elsewhere.

The Polls of ‘‘ Independents.”

A correspondent suggests that despite the failure of
Social Credit candidates to save their deposits (through
failing to poll up to one-eighth of the total votes cast)
they have made a better show than did some of the can-
didates run by Mosley’s New Party. Moreove{', Te-
viewing the fortunes of  independent ¥ candxdatgs
generally, there have been numerous cases where their
figures were not more than a few hundr.eds. .In short,
it may be fairly claimed that for the earliest pioneers of
any new idea in the electoral field to get one-eighth
of the votes is a promising achievement.

A. P. Herbert, M.P.

Mr. A. P. Herbert may be congratulated on his suc-
cess in winning a seat in Parliament, but it is to be
hoped that he won't spend too much time there, or, at
least, won’t let politital preoccupations interfere with
his higher function of entertaining and amusing the
public. After all, Punch has his victories no less than
Hansard. However, perhaps he may be able to frame
his speeches suitably for publication in both works.

The Decline and Fall of MacDonald.

The defeat of Mr. Ramsay MacDonald by 20,000
votes was the high light of the election. The pity of
it is that the exuberant supporters of Mr. Shinwell will
be quite content with punishing the defection (as they
see it) of their one-time leader, and will remain lost to
the lesson that so long as Socialists insist on their own
methods of realising their ideals and accept without
challenge the financial system within which such
methods must be worked or attempted, they will al-



22 ‘
: THE NEW AGE Novenser 21, 2 \' Lom G THE NEW AGE 23

ways be let down by any leade

to the? responsibilitiesy of I}\’/Iinisterrizlv:ﬁ?. th('zl}"h:l?y?'tt:
:i%insxble "' revolutionary inevitably becomes a reac-
3 a)ry. Mr. MacDonald’s mistake (or was it misfor-
une.)‘ was that he allowed the Press photographers to
advertise the fact too frequently and forcibly.

It is a cur‘i’ggg t‘x;sl:s Xv'l:l?t fOI‘h T

. of idiom that exhibits i i
t}e)lectlon report-ing to say that: Mr, So-and-Slgltzizfginlln
lace for Socialism or Conservatism, and so on Ii
gughtsto be: Socialists win Some Plac’e for Mr St;-and
; :aiiﬁeélf{)cee}?isrfgltﬁzri;d;dates dohpay some tribute to the
¢ (CIF Success when they thank their con-
:ltll;uetnrtus ﬂfor. services rgndered, but this does not b‘:'?r?g
S nevermto sufficient  prominence.  The deeper
i appears, .namely, that the Banks win All
s politicz_l mouthpge_ces of political orthodoxy. The
o7 e _advertxsmg of the League of Nations
= pn';lci i IStice memories, and al] that, is the samé
o E[ % aats”the commercial advertising ‘ Eat more

S 2 ”and SO on.  Both mean at i
8 11ke: *“ Swallow more dope,” and bringolt)tm'n
; usi-

ness to all sorts ang e
conditi
whether Conservative, Li‘beral,ogi S(:)fci a?i(s’i)tz-merchan'cs,

The A + B Theorem

B
YA W, Joseph, M.A., B.Sc., A.I.A

. IS a direct ari ical i
as been shown that A plus Bthirsnzt&fitldutl(;

consumable goods, ;I::ta;%_(]a later in the prices of fina]

POWer ma deficienc i

marketing};fbteh;n asked by the jssye in };é)‘f,afr)lurch?smg

tion. If for ap gRde ot A Payments for ne\: o dthe
Y Teason the neyw Production is Strt;)pl;lecci

ot slowed y S
e Tevealed, . the deficiency of purchasing power must

first pirlc(:leived the A + B
ha o Wwould say th =
1tis open 5 » crli)tiz::cte ‘o other meaning °Ilythe ?13920 o,
: : (:v contend that although a deﬁcggrllx::),
opped, ans wnever €merge unless new pro)-,
appen, ” 1o deede have no right to assume that
will not b 8 Movement 5, I a perfectly steady state of
i € stopped. pp. V. Production most certainl
Theo l:ntlc goes on to say that thz
Y Importance, must -
[5ts of final consumapo 5o 0 @ period with the A c—ﬁnii
8004 distributed in that period
1S less than A + B as a

ve
Payments of 200, are equal to

Costs, name]
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* ‘€ave the diagram any longer' in“;?scaln-
) e . . %
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n each stage a B cost which is not
o xizceﬁmg Operations,
e charged to reserves in each
ngencie); € acenmulated to provide for
Or may later on be crystallised

stage which

’ Tes
unfortypate comeir
1nto capity],

Gaitskell’s diagram‘ takes the form: —
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- |
Weaving 4go :':;o 120
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800
Retail B
1000 diagrafn
: n
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just as it stands, there would be a deficie o what for®?
each period. But we will go further an AS ayments dl;.
the diagram must take in order that the thep costs of Gge.
tributed during each period shall equal ¢ ratios -l

sumable goods emerging in that perioc: e f0
tween thegA and B pglyrrglents will be kept ﬂlfifﬁaf:n 59
periods, namely equal to 19/I for thewill no
for the spinner, etc., but the amounts i
sarily be the same in each period. ible sequen®

The following diagram gives a POS3

operations: —
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thing more than give an indicat-iog (‘)ff A pay;{;le g"fhsf
that must happen in each PeU of const?” ord? e’
tributed are to be equal to the costs in 3 gt

While the above diagra

at 2
it does bring out the important faft:t tct;rkmg lzi’v"”ly ¥
the economic system should be kep or 8ltern?tal gog,o"“
tial that goods in the earlier stages ti(')n. cal o
more advanced forms of PrO9NC’ yantit¥is ef‘p‘,r'
should be produced in evel”'mcreasul)agckens’ C%IE o
as the creation of capital §0093 2 er 15 un? afket' 7o)
money distributed, i.e., the COPSUT o the HIIZ Thegfiod
chase the consumable goods eollb Ac e P 900"

Note that this second form O Syt in ests of ;tioﬂ,
does not state in so many WO s] to the co congiafel%
money distributed cannot be €qU& <es the‘mm o °
coming on the market; it merely ?we 3re,:ec
necessary for such to happel: - " rea
faced with two questions: T Is

gzil;‘able that before we can consume what we can pro-
s (:\;e must heap up a mountain of capital goods which
. }ée may not be required later on? 2. Can the Banks
Capitall)ended pon to finance this constant increase of
i aggods. The answer to both these questions is
T t1111 Pe:s regards the second question in particular,
R tﬁ anks maintain their present practice of deter-
the foﬁo € upper limit of thglr advances to industry by
G an‘;m% rules: (a) Deposits shall not exceed ten times
L t( ) Direct loans to Industry shall not exceed
fmiteq bn ';hOf deposits, then their possible advances are
of Engla g’d € amount of gold in the vaults of the Bank
It shou] (assuming the fiduciary issue is not altered).
uld be noticed how neatly the two forms of the

tha-{t: t]l?er eorem fit in with one another. The first shows
dustrig] €1s an inherent deficiency of money in the in-

System which deficiency is onl ted from

Co; : prevented 1ro
'rt?éggdtg light by reason of th); wagesy and salaries dis-
of the ney new production in advance of the marketing
increasing;’; %‘.’%ds. The second form shows how it is
iS manner, cult to mask Industry’s bankruptcy in
O;VAet us take Mr. Gaitskell’s five interpretations
Everybog + B Theorem in detail. They are (What

“y 6’ Wants to Know About Money, p. 368):

Consmpy; nderstanding prices to mean the prices of
A Ptlon goods, A to mean total A payments,
0 Mmean total A plus total B payments, the

State . 3
eV;]t;Ti A Is less than A 4 B’ is clearly true.
ex; ©ss, this is unimportant, since we should not

Pect
egaigns?mers to have to pay to the retailer the
Tetailer cgstsal 1 costs, but only the aggregate of the
B s Ihe simple argument that A is less than A
( Stangi, Ot self-evident as soon as we realise that A
A Igl alone) represents total A payments and that
8 with B represents only the retailer’s A pay-

aLe I?lader he argument that, while the retailer’s costs
Mentg Up of A payments made in the past, these A
InOdity 5 are not available at the time when the com-
u io;e.ady for sale is seen to be untrue so long as
39 ¢ IS continuous and there is not on balance a
Minjsh endency for the volume of bank credit fo
8o :' irqu:lCOs:ts be understood to mean the costs of all
g’aten‘a]s t‘ﬁdmg semi-manufactured goods and raw
ita.yments’\w‘?ﬁ it is true that consumers’ incomes—A
for ROt nece Ul not cover them. But at the same time
e goods Y that they should. For in the demand
Daents' 5 S We can include all B as well as A pay-
fooments g Say that the possibility of continuing these
= but g €Pends on the existence of Bank Loans is
R (;lels not indicate any ‘ deficiency.’
d:tement s ¢ formula be abandoned in favour of a
thpr?‘ci"ition the effect that  deficiency * arises out of
rels IS not Charge§, then it will be seen that even
eqp l.acing € providing that workers are employed in
Yvalent t € Machinery and receive A payments
to o O.tthe B depreciation charges. Nevertheless,
i SeﬁCiencpl al accumulation makes a certain tendency
the 00 chay, Probable. For at any moment the depre-
the 2Ctua) Sﬁes made by industry will tend to exceed
deprex.tent thr:ts tShPEHt on ‘ replacement ' machinery to
Plag,siation i jhere are new ‘machines against which
the. 4. Thic oharged but which are not yet being re-

5, :

desg Cite £ appears to be the only case out of all
Maq Ciency, » Y Major Douglas in which a tendency to
A ‘acmrsm‘,’-". actually be said to exist. It is one of
v tion Which have to be considered in any ex-

Sapy an e o e velocity of circulation of money.”’
4 :C 1de, " ST really different ways of expressing the

13 and y ]
B refer to all goods produced, and

Poy, 1055 ¢
D Lt thrlxltaIAA + B. Gaitskell considers it unim-
f time + B actually is added to costs in the
-P”th in ;On§‘de"e¢ The whole matter has been

heorem etail earlier as the first form of the A

2. has been dealt with fully as the second form of the
A + B Theorem.

3. What Gaitskell means is that A payments of the
past are made good by an equivalent amount of A pay-
ments of the present for fresh production. This is, how-
ever no answer to the contention that the past A pay-
ments were absorbed in making good savings, reserves
and accumulation of capital. The A payments for new
production merely mask the underlying deficiency.

5. Gaitskell here grants one of the points made in this
note, namely, that the accumulation of capital causes a
deficiency of purchasing power.

It would be impossible to study Mr. Gaitskell’s articles
without realising that he has appreciated and considered
many of the points made in this note. Although I come
to the conclusion that the A 4 B Theorem is accurate
and is a useful aid to the proper understanding of what
is happening in the world to-day, whereas Mr. Gaitskell
comes to the opposite opinion, yet I realise that the
difference between us is largely psychological and de-
pends more on the goal to which we are consciously or
unconsciously aiming than on the aspects of the subjects
we are examining. Thus Mr. Gaitskell sees more harm
in the maldistribution of incomes (vide his ““ Nobody
can help observing the grave social consequences which
may follow continual attempts to lower money wages ")
than in any possible total deficiency that may arise,
whereas I see the reverse. The truth is that both views
are important. There are individuals in receipt of incomes
higher than any to which they can justly claim to deserve.
Such individuals are forced to save, and are there-
by a cause of deficiency of buying ability. But saving
by a relatively few rich individuals is only a minor cause
of deficiency of purchasing power. I could almost sub-
scribe to the maldistribution theory if the hidden re-
sources of institutions were reckoned the major part of
the money badly distributed, but I should still ques-
tion whether even under that theory the true remedy is
to raid all those hidden stores of credit; it may be better
to make good the deficiency out of new credits.  The
danger, and a very serious one, of measures such as high
and discriminatory taxation designed only to level out
the existing incomes of private individuals is that by
ignoring the main cause of the trouble they may only
serve to enslave the few who are still free of the Money
Power without appreciably improving the lot of the
others. But a ‘‘levelling”’ remedy such as the
National Dividend which also makes good the total defici-
ency of personal incomes is iq an altogei:her higher class.
It is my hope that the foregoing note will enable oppon-
ents of Social Credit to perceive the truth of the much-

maligned A + B Theorem.

Reviews.
Selected Essays and Writings. By A. R. Orage. (Nott.
. 6d.
Thliossis un) excellent selection made by Mr. Herbert Read

Denis Saurat, nicely printed and bound; only
petter for an index and some dates. It is
no service to Orage’s memory to exaggerate his powers as a
writer, This is a stimulating and attractive book, but there
is nothing great about 1t; the critical side is by far the
stronger, and the essays on Love and Religion are |nd1f?'er-
ent stuff. The book is valuable as a memorial of a great
editor—great editors are rur.(;":md of the man who had .lhc
wit and, more important still, the courage to gr:\sr the im-

rtance of Doug as's discovery .'md_ bn_ck 1t.fnr all he was
worth. Orage was constantly reminding his readers that
literature is a substitute fm; sl?ccch. and, \.vhethvr or not he
carried this too far as a principle of criticism, he applied it
to jnm-u:\lism with remarkable results. He was never, |

think, quite so happy on paper as in talk; but he was so
{ lkker that it is high praise to say that his com-

and Professor
it would be the

xcellent a ta S s
f’nfentls had always something of the direct appeal of his con-
versation. His own description (I»f ( nbl?vtt s style may
justly be applied to his own: ** His style is as near an ap-
proa'ch to gbod spoken English as any writer 1S ever likely
to make. Not to English as spoken by the educated rl;.sslvs;

t has

y the uneducated.
f dialect; but it is
M. J.

atill less to English as spoken by tl
neither class distinction nor distinction o
what we call plain English.”
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LETTERS TO THE EDITOR.

SOUTH LEEDS ELECTION,

Sir,—I would like to thank all your readers who
helped in any way in the fight for Social Credit in South
Leeds. All donations to our fighting fund have been, or will
be, acknowledged individually.

It might be of interest to your readers to know that I
received letters expressing good wishes for my success
signed by :—

Lord Tavistock.

Miss Maude Royden.

Miss Sybil Thorndike.
Mr. Vincent C. Vickers,
Professor Frederick Soddy.

We put up a good fight, and we are not discouraged by
the result. Already we have considered plans for (1) Con-
solidating the position we have won; (2) Renewing the
attack.

We shall go forward ang win. W. Townenp.
SILVER AS LEGAF, TENDER,
Sir,—Your comments on the action of
to imply that the mayor would haye
illegally if he had accepted the depos
I ask “why you think so?  What
infringed ?

Mr. Townend seem
conducted the business
it in silver coin, May
law would have been
S. S. Burrock.

Our impljca’tio and our purpose
in referrgng_ to nd candidates of
the possxbxll?y of a snag se Acts are like
Insurance policies, which no-one examij i i i
s 1ate.~E’n.] nes in all their detai]

HIGH FINANCE AN

€ Dew chairman of
became relateq by marriagee tEIB-t'hC' Riche o seontal
R.

‘ r b Royal Family by
yesterday’s wedding. M b 7 ho
appointed to this pasition o B BiChaE o e

D HIGH SOCIETY.

€ youngest sister of he Earl of Bradf d’,
gr;d he is, therefore, uncle of the newly weq Dugﬁes:rOf
érzt(:lct‘_es:jer, \vhgse mother g another sister of the Earl of

ord. He is algo brother of Montagu Norman, director

of the Bank of England."-Evening Standard, November 7

and
- What is the Truth
about Alberta ?

The Mogst Honourable the M,
arquis o
Mr. Norman Smith, yy. q f Tavistock,

Maurice Colbourne and
Others wil] top You at the

on
Friday, November 29
at 8 p.m,
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