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European Politics.

As g
0 I :
I:) eCeIr?bu:rced in last week’s issue, W
the 5 as to 30' the day on which the House
ebate the Hoare-Laval peace plan, and
ation had been

e went to press
of Com-

Ten Y after Sj
heac:rded i;eihsu' Samuel Hoare's resign
b ¢ news. Since then Mr. Anthony Eden
Secretaryship.

W €en .
ih;}t N mi};po_mted to the Foreign
Th’:ster for ,;1 important is that his fo

e League of Nations has been abolished-

Ofy..-Sague, i
, in one aspect, is a Combine of Foreign
to appoint twe

off S
isﬁic}al s;l;iesfor any member-nation
One ch the Sar;llen on matters of international politics
“apl Quite e e as appointing two Foreigh Secretaries
ag  elce of 1.n9ugh- There is no Tisk of a temporary
Sam L. Balq laison " between himself and himself st
in gl oarWln explained had occurred between Sir
terg S conte e and the “ Cabinet "—the « Cabinet,”
ag tits behin)(;t presumably being th i
€ senj the'_n) who regarded Mr. Anthony Eden
R, or Foreign Secretary.
Edeh;e Press * Ll '
Wiy, © Tise e A the rapidity of MF- Anthony
By . -atlier o his high office and makes comparisons
Stat It is up phenomena of this sort in British history-
circ:s an’s profitable gossip because the speed
faPth ncesp I:Omoﬁon vyaries in signiﬁcance with the
than in which it takes place: Going back 10
qued the 'Ssay , 1900, when the banks had just
b“cs' th outh African Gold Mines from the Boer
Perg, N in e trend of internati i iti
ong; . the direction of contracting U
of State, am

Py R
?Q;t]cu]a”;lt;ahv.e attaching to Ministers
in el Ny o Ministers for foreign affairs: For all one
- Anthony Eden might be another Disracli

ever emerg:

ne his
Nalional Govern-
31 election

f Departmental
Secrefaries

ing TYsalis__
gn‘t\'l ?Sr bU_t' can anyone imagi
Wag orfle_ll s wings? When the
q;ﬁc iheg sal'gma”y formed after th
€ Woulg fl» that the responsibilitics ¢
all with more weight o1 Under-

and other junior Ministers, the e
cenior Ministers would be expected to devote their first
and most concentrated attention to the preservation of
the financial stability of this country. In other words
take precedence

the balancing of the Budget Was to
over every other pro cluding that of bat-

blem, even in
ancing the power of Europe- Indeed the bankers'
concept of the right function of 2 Foreign Secretary
was (as it otill is) that of helping the process of com-
plete international isarmament i the interests of
economy- caring this in mind, it W i

ill be seen that D
Mr. Anthony Eden the bankers have nowW got the man
they want in

the key position which he now occupies.

Mr. Eden is the repository of the doctrine that the

foreign policy of every nation should be based on the

League of Nations."’ That being S0 he will be equally

persond grala in the board room of the Bank of Eng-

Jan: ¢ the Bank for International

will get him into

either of t i d from the two in

i i1l hear the same counsels in as many
n anderstand-

* ®

has just been confirmed in office

the League. Well, if both

and mean

back it,

British territory—an © rture which 0 _
Hoare-Laval plan for giving her pieces of
d nevertheless show that

Abyssinia, di
al on her own without wait-
¢ when there geemed 0 be a possibility
1| be remembered by

This episode ¥
namely that it occasioned
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a question in the H

e ouse as to wh y
Omissio é whethe o i
B :s tticéui(.msult the King before autgogj‘; Ci';blnet s
time this wo:fgal. The official answer was tgat etoffer
time had wroughltl(lthzgve be;n constitutional bui t(l)lrzlxi
tional! Th ges which had m L ]

. (&) . ade lt g,
Time heals I}', 3y ﬂ_la_t ‘Tlme heals wounds: it constitu
whenever a esponsibilities also. You wi.ll S that
Pt goI:teful public or Parliament hanott)lce that
in front o,f IZh o I.“ather Time isn’t allow Sd ouquets
flesh appears foc_::étaln;h invariably a Big NZis:O‘ Cotflflle
condescendi am his acceptan In the

A W G
audience is an VE an‘? the only target pre it be rotten

episode which ZtSSt_ractl(m‘ We are rsm'seclll e
telative of the writ > appropriately. Man inded of an
one of them, g oi €r's gave a party for ti y years ago a

home, her n;othgm’ Was being dressed ny tots. When

er dabh ed for the arty
ed her handk o p at
erchief with scent.

eggﬁd for S0
party the utﬂme scent as well ;
e bo Shigs :) Whlch

;}gomqer o ﬁttley'~51mng at table fo he got. At the
entially to her: o pp ot t© bim gied; fapped thie
i{ere Was an exa:yn IH you Smell'eilri1 J Vyhlsp ered con-
e S T o finrC, [0 e
Jour politicians Thaio will look § ponsibility in its
you smell, jt's ys. if v formula js; P g
< it's a stink it"s yoH l’t'ssa perfume
¢ u.”’” Sir George
i~

Paish (5

mon

ax g man

Pressed a mogi Y other financia] publicists) has of
as often

even g ed vers; ;
perfect mq Ision of it when affirming that
g tha

y the “ Reia
) Uman elem?:ltsy»s tem would be broken down

Te
T€Commendeq o

it Wwo
uld seem that the same

offereq '
Prescription for hunger is

§ » €xcept th
bake of o at the substi
! itute
content ané) e ;’emove the body odo:rzc:fxqm end'ed i
tion, « Anythi ase the fragrance of mat el
the bankers: r«u-ltg.you Fenotncerye gan e
Al » 1t 1s your wanting thi il
ystem out of gear.” G s e
Well, t ¥
, *
kg O revert to the mai
e ain argument; w
S Italyus_Tthe Eden offer, and th: lgve e
K appear.st he first did not smell t el
apemis’.” becauseo Itllave smelt far worse 8&(/) Vgl
vgfdf Ing the test, anlgre ha\_/e e king o o
o bclts. o sustaining mutually const o oty
OwWing of whichnd*Ythose ¢ I‘Fadmtory
e ;;natlonalists,
el Hoare
- out of
. g gxteit:le other kind-thoge
: : i /
Whose. i y ufionalist werdlct will have to
Bate ohnectey € mean the techni-
TBie ey w:@ foreign politics
B eotsisia ot f ?rhclc in The Aero-
8 orci
Sir Samuye] Hoznr'(c*}ble afld in
ik s policy. As is
- oOnautical engineering
ch with the task of imt—’

{Ormu] £
ating it st ¢ Heat
» the writer of tl?: potl-]ticmns' task of
> article speaks
SPe the

langy
8uage of real;
: alis T
hould say, is st;n‘)' the keynoto of hi
sy, GOV::k i {ouow'i:g his argument, we
a ' il assage :
n?(;\nhz.l(] b boldlcm had backed SIi)rsS?:Ec._-
9 Mt s ]y that the best lh" e
xf’ the way iy wj‘;o \_"ould be to di»"'lmg o
whethey they Iikxfc(l i l{;c it up,
e it or not, lhey \:’ Ib; (ot &
A ould have :
st them, but they \:.v;:ldh;l::va
e

Decemb
0 e
promnsmg dcfencerozf

W
| 0se readers are ;
Plementing ; 5

number of faddists

had the -
the peOp;:zsfs tﬁfistgsuﬁ%p b Ul s
Thit ,‘Vas." (Our italicsgry St i
5 fvgzilmsed words i.n this passage epitomise a
several ‘J::khave written on this subject during e Jast
il s. Whaffaver the outcome of the war APYS
e :rve fallen'into the hands of the Internatio?
Sk CS). 1?5 was Egypt, so will she be require
e bondﬁsl or safegnarding the interests O inter”
e e tt)l ders. Those conditions will include the
i Sovereig : er territory and the virtual extinction ©
tion is whetgl? y. The only question open for SP% 4
= e tt;r, among the Powers which participate *
tha Controlp : Achea:_Ci? ferIHs—which means sharing ¢
e of Abyssinia’s natural resources and the dire¢”
it efr economic dfavelopment——ltaly will receiv®
e r] ewer, concessions than the Hoare- aval Pl
o Of tahted. No‘ ‘doubt our faddists, who yomit 2 .ﬁc
““ Bisto ”’ e word ‘‘ annexation,’” will sniff with beal g
date ”o Anf ervour at the perfume of the word * meg
v ( d the 1.nst1tution of a Central Bank for Abys(;
o complete with stained glass windows) affliated ;
: World Brotherhood of Central Banks at Basle would
ie the crown on their rapturous conviction hat %
orces of Good have prevailed over the forces © vil-
* * =

great deal

We do not endorse all the implications of the e
passage quoted above. No Government, P 'culafl);
?‘ufr Nz-ltior,]_al, i.e. all-Party Governmenf:' is a;aidh‘;
me:gd’sts- Faddists are without influenc® wnf;:irs'
e ured by numbers, by aptitude for Practica ourc®
o lifpcommand of financial capital. AS for tb tsrol of
credit‘.—seu%)reme power to shape events—the Conden
access t ven those in command of capital 8%° _ yers
S to it, and have to give hostages 10 29 I')is are
able telf( Somirand (of it Tt 1S Arueithat o  dons:
e So allf loudly or persuasively, t0 arouse © 0 tical
OCcas'ometxmes to swing votes in P .
wheréo?}i; 'But in all cases such as
will prove issues are grave, the triomphes”
e Y?n investigation to have beer the 5° <
fountain. of I?}lr faddist is just one syrup 2 et
e s UG Business: Yo% Spee.

: quality if they turn hi and 19! e el
example, no faddi is tap O Hous® Y
e addist had his say I el osed %
e s Pact and the Young Plan he lmpth‘1
M in (and Europe), and the reason 7
Member at all had any say.

- * * | . 'aﬂosiSI
angoatslll{e giv;xter of the article must fev.iseth;s d?ﬁiclﬂar
case were nostelf ‘.V}.lether the fadd]Sts - erful inte! ol
let us say the voicing the policy 9 poC't in 'rl'
e y the Bank of England and ¢ o dt’ﬁmmy
Certain it is that if these interests had bee? ;g he
n favour of the Hoare-Laval plan nothing cousfs had
hmdfered its adoption. In fact if thesé inter® fhable
f{:ns:dered its adoption urgent,’ it 1 highy
mi; t]']"" House of Commons Woulc pot hat
th ed to debate it. It will be realise® ]

at the centres of gravity of constitutx('ma N«;iiU‘,",
and.laws have been shifting from the mm]yd ad
gapllals. where they were ()Sce i"“".pww-(]' 4 m-,w"’;.
lx;tcrcd in consonance with nationd :
th O.ralsn and culture; and have beeP Br it

1¢ two International (Zapimls«(;cucva- ar .r,C”"g” d
“,’hcrc is being created one common 32 rcwd' ;
tional code of law for the world, to. B2 intetP rad"ﬂon
administered on the basis of c-natio

85t5:
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that di%fzggals' and culture. While it cannot be denied

at times con::% of nahof’&l tradition and outlook have

most emphati J aluted to international conflict, it can be

let alone the Clﬂly denied that the peace of the world,

moted and b cultural values of the world, can be pro-
eqUeaf}:ed by abolishing those differences.

£ &

. The j ;
1Ssue ung::e(;l}ate V:)Caring of these reflections on the
o o T iscussion lies in the fact that this shifting
IS imperce t‘}?}al centres of gravity outside the nations
actionary Ié’ y and logically opening the way for re-
fNationa] pol‘.)t‘,’emments to remit questions of inter-
Mately o a;‘CS to the international centres, and ulti-
‘et should opt the doctrine that no national Parlia-
debate matters of an international char-

acter, w
but e doe sgo not say that the time has arrived yet,
y that we are not far from a situation
Parliament and

Where 4

say th:t l;rl“;’le Minister could get up in
judice (E:icca C{)mpact as the Hpare-Laval plaq was
W ording to International Constitutional
as not legally debatable outside Geneva.

Cancelling Dividends.

n i

28, Dperc?;’%us articles (see THE NEW AGE of November

Malysis 1o er 5, 12, and 26) we have directed our

£ 0 provig dhat e National Dividend will be

€Vertin y tmdUStfy for discharging its Jegitimate costs.

8rocep reg 0 our hypothetical illustration where the
presents retailers, and groceries consumable

00
S, W, 5
here Smith represents consumers, Brown, pro-
and Jackson, Pro-

Cers :
UCerg :mploy ng their own money,
Showeq :{1 P10y1ng money borrowed from the banks, We
°t carniy hat if Smith received a Dividend of £5 on top
le SH:ES £5, and spent £I0 with the grocer, e
d a) would come into Brown’s possession, am
Ve disbe needed by Brown to cover past or pros-
€ shoy, durseme“ts legitimately accountable as €osts:
- Cony ed that charges made by him with the object
&n eque;rtmg into money securities representing plant
1 Ohey, wll’;nent constructed in the past by means ©
t“sgm’flate ich had gone out of existence would not be
ce, , and indeed were not made in current prac-

DEC{ i

We 5
e e ‘}[}llu 3dd an observation on the subject of w.'hat
Omprise € “ prospective "’ disbursements. These might
;the following items in Brown’s books:—
eserve for renewals and replacements:
Rzzewe against obsolescence:
el depreciation.
the atteﬂeral overheads represen
1 Dt 1D Fecopes in money the V
tt.will b2uxpment Currently in nse-
thlr.lg» andse.en that all four items mean much the @e
s OW in the cases of enterprises which can exact
tncitv con prices from consumers (€:8: s and elec-
Dhe e ectmbmes) overlap extensively and therefore have
Iecti"e -t of recovering money in excess even of ¢ pros-
:ut Obyj costs. This actually occurs in parlicular cases,
lclabi“ly l-(?"SIY cannot occur generd ly: .thc :
of f SOC‘,"Cd by favoured enterprises 15 a
o n‘:mmal instability elsewhere. IR
e Y a:(’mc quarters in discharge © osts illegh
o Pect of counted is counter-weighted y W
ne an’ costs legitimately accounted 11 other quarters:
S oWy us solyency is another man’s b
qph“l'\ of nde}' a Social Credit system an
YBurag; enlightenment which will a
on, there will set in a glackenin

ting what amounts t0
alue of plant

e it iyt s o i e
P ing actual money laid out—which are bvi
9usly legitimate—and those representing money \3]1"711;
3ndust{y n.eeds to collect and set aside for spending lalti,r
in man'{taming its plant and equipment.
i At this point.the student of Social Credit may properly
:(r)xte‘fv;rif:etz po,llnt out that industry would not rfeally need
p’’ out of revenue under a Social Credit
system for prospective "’ disbursements such as are
enumerated in the above table. For since Social Credit
worlfs on the principle that new production (including
repairs, renewals, replacements, extensions, etc., etc.),
shall be financed by new credits (i.e., not out of savings)
industrialists will find by experience that they have not
got to accumulate for such purposes any revenue collec-
ted from consumers. This will eventually be the case;
but we want to make a point immediately bearing on the
supposed danger of a piling up of surplus uncancellable
deposits during the initial operative stages of the Social
Credit system.

The point is this, that if industry does initially charge
and save money for prospective disbursement, and if it is
certain that the saved money Will actually be required,
and will actually be spent, for the purposes for which
it is earmarked in the accounts, then, however large the
collective amount S0 set aside i

ks can’t compel its can-

cellation: but Why ed a Social Credit
Government might even legislate to prevent cancellation:
it might enact that industry should maintain all its
“ reserves '’ allocations—its savings up for deferred
disbursements of the examined—in i
time-deposits until the occasions to spen
‘¢ jnspire confidence " in all sec-

tosee industry

a few thousand million
this as a serious proposal,
te reflection on the idea, becauseé the effect of
tion would be to put an end to the carpen:
; ts, which consists in col-

the public o2 account of prospective
i ive enterprises,

e securities of
and thereby
ellation by
blem of

pounds.
but we invi

contributing of the present pro

the banks W
money-shortage:
Then take what appears to
the entering into current costs of a charge on

i Tnvestors, who are

t and equlpment.
i ht and paid for them,

ered as
do not get their money back as.and when the plant, etc.,
Nor should they, provxded that the procceds are
i.e., to buying & new
as that at which

- stalments at

Lo Y b is being disposed of. As poimcd out in a
they have simply pought the right to a

;1) and only expect (or hope for) their
back if the enterprise is wound up- Even so,
ays get all the dividend that they are
at could be paid them. The more pros-
o is the less proportion of its profits
Ley may get no more than one
\ bn.nks) and the rest is
a reserve not

Mo fiess
ctive disbursement
rtly for reasons of
of sound finance,

hich is the cause
be a legitimate cost,

namely,
account of
to be consid

the :
previous i
dividend (if ¢

rpris
holders. Tt
{ some
forward
ite prospc
ut held pa
principles

erous an ente
to share
e case O

P
is paid
half (as in th
often retained as “ carry-t
earmarked against any defin
on account of the business, b

sentiment and loyalty to the
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an

. ;i s:nr:(lz r:f)r the concrete reason that the practice wins
- o I;1p;f>roval and t.herefore increases the bor-

s of the en.telipnse. Even then, the mone
e Sajmm:).ney, it is used in the purchase o};
ey Iar.ge ; imes th.e spareholder gets a look in, as
e ar};rgotts are distributed as free bonus sha;es.
S Iixtuzgetyh; a.nd the holders, if they want
wh’;t their new shares \Vi?lllfl:tiilnnent i T

0 . . X

£ Sg:eéizarl;es go:in ?hls analysis, under present con-
i 21 € in respect of prospective disburse-
SR forl? enterprises are to a large extent
e Investment in each other’s enterprises
S erpnse' of Government, which can tax all
R s) with the idea of insuring against th
e, thepsm.thelr particular businesses. The pr: ;
e unc‘l‘::?%; puts his_ surplus money in Ptl?é
G it € Vague impression that the whole
e i ] ump at the same time—that when

= ey Nowswmg_s they will be found on th
» Social Credit will Jar it
gely eliminate

the risk fo i
> r which these. industrialists stupidly under:

Enough h
181 has now been saj
p;oii);mon that the Divic?:;(zi’ V::hhope' Sy
ustry, wi °nd, when collected in pri
be usable?;n:ivﬂl]’ alsosng' with consumers’ othernilnglrfles
:IETOductive purpozcez of }ydused, B e curresi
5 ma industry. Smith’s Divi
Perha;,sbtixgicel? EaCk through the grocler tso ?Slrzl\gend o
has lent £5 to% rown fo Jackson (supposing ]: ,kand
In theory the D'm'wn) and through Jackson to the tc) =
. o e o
made Smith a paid to the grocer on condition that) ;S
i 3t had b CL 45 worth of groceries; or (b :
knocked it of!f1 h};;nd to Brown on Conditon that);:
oRldenast: price to the grocer; or (c) t
aCksorcll'l:K;; ntl}:at he let Brown off his d(tagt'oo‘r]afcll{)szg
: er on conditi 4
re??ymg i R ondition that he let Jackson off
m Ab,” wi)
€ My cage
{5 Which h
will be flo
8rave,”

interject the critic j

i just here: ‘“ you gi

; li)arstlgetblanker cancels the overdraf}tl a‘;agi::tz

e rc; ent; and the £5 which he has lent
und like a ghost who has lost his

The ans
W
not follow t;r

has not heen

Cong;j i
1 :Clsafsléart]y in the statement that it does
0t been refirgg Jackson does not repay, the £5
and illegitimatey 1 We affirm that it has been reti
the Cil'culating ; ryd(_beca.use prematurely) retired olim%
are daily eont :_blt to which thousands of Jac’ksons?’
against Jackeon Ibuting borrowed bank-mone A
Rﬂpayer i S unrepaid overdraft some ‘¢ Ux}liicnO\ .
ought to bz do;cduccd his overdraft sooner than ;IIIL]
SO'S. overdmtt ]0. It must be borne in mind that Jack
industrialiat bu: 0€s not represent total overdrafts b-
Tetirement iS,[)remmtﬂy that proportion of the total who y
amount of SRk a }“C; and thus renders the equival 9!
These goods ma unsaleable against consumer’s g
the form of uniy (ki)e in the form of stagnant stgalr(mng's.
and for cnnvenicsr:3 s szu.m-Cﬂ ing —
i ko ey e o bl
£5 1o acquire ownership. ?Jx:flscrp a(ilt)tdtl:‘:“(lc})m S
aovernment

\g;ét\lally buy Jackson’s property and enable Jackson,
e :lx; an’? the grocer to forgo charging it up to cor”
method f( d%us .exe{lmpllﬁes the principle of the
i Div(i)de nl;;fxbutlon, where the consumer does not get
cirg] 1ljt‘agreed _that th.is would leave a deposit of £5 i
e ltortl against which there is no compensating ban
This wg siczl1 Pdlng, nor a bank purchase of securit®
et u ’?e a departure from custom, but at the same
The factw -"“tg be an approach to scientific accountiné:
5 wouldls at if the banker ran his system accurat
o not cancel the £5 when received from Jacks®
ut would transfer it to a public trust account as cORg
munal deposits in suspense.
iy V&;ell, _when the Government created
banked it to the banker, it would be doing W
Tzllln er shou!d have done, creating deposits in SU°
lese deposits are backed by Jackson’s property - /
exist in suspense while the property remains u -
and become active when the property is saleable
consumption.

Social Credit Under Fire-

D . By John Grimm.
Bqloche}w"lﬂd Crisis and Social Credit.” BY 1
2 , Honorary Lecturer, University College
of London. Article in the ‘‘ British Weekly,” ©
ber‘ 12. Length two and a half columns.
Social Credit Schemes, Examination 0
and Illusions. Distribution and Finance.” By 4
Correspondent.  Article in the ‘‘ GlasgoW Herald
December 23. Length, two and one-third €0
“ . . * * *
g This uc‘lea of plenty . . . threatens t s
isastrous illusion of our time, It appears to have ith
owing to distressing world conditions - - * COuP]ed
the knowledge that in some instances P“re]y 08 tely
_pluscs of commodities have been destroy elibag
in an effort to maintain prices.”
. inflation . . . inflation - ° °
s T e
be obtained for a British = o

- Ia M v g
Herald’s Correspondent.) P

“

vie\;/ ‘01.1 tll}? almost stupefying simplicit
the root of all evi his PrO

B st i 1 evils and of his P

‘o

WO production is continuous - - * HBUS i g
d;St,r ibuted at the different stages during the samcu?ﬂ“ble
of time are perfectly sufficient to buy the Bg g
pr‘o‘d’uct of that period.
5 The discontinuity of production 2
(Touglﬁrs' which was so well criticised bY : a
HE NEW AGE, April is leading hi® °
. when . . .» AT
“‘The deficiency which may
f(.)r‘ inherent shortage of purchasing P
iciency which originates from deflation @ i
t and ySisy ric"

“ The importance of the Social Credi vag?
ntion to the ©

hat the
pens€~

omas

ies
g Their F;"”‘.1,
» of

Jumns-

m
o create the SEan

“

15]
;s [Dougi
y of hx;oléZl to"eﬁ‘ect

e mot & :
arise 1S ner is 4
wer.

of all its muddle, is to call atte ]
the monetary machine. It does mot solve AMY it d ;
nay, it does not even aslk the right qucstions- pefor® bct;l
arouse the interest of people \\;hn have nf?vl"r: : very qee
interested in these crucial questions- This 18 © d
Sie 4 .q)(‘.rf-‘"‘ ,:"1“7
“ It is now in the hands of the ”lffm'““c"'l.‘l.l rest ’nq
practical politicians to guide this awd cened :f/(“,m“‘
channels of more solid economical though* . af
Baloch in the * British Weekly.”’) - :]u.a
On Christmas Day, after satisfying.(at poard lofmc
ith

he festive = it
 nong Othe™ pape &
ent i the = *ent
ent when 1€

price *’) my material needs at t
family reunion, I was pl-CSQnte(l,
means of education and entertain
a bon-bon (also at the ** just price ,
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1t out s
stance t‘?g:ht‘lmbled a little nodule of chemical sub-
Shake's ¢g 4 I;hf-’n I was a boy, used to be known as a
2 dozen of'tw ou used to be able to buy quantities of

S one op mo put up in little pill-boxes. Well, I put
Stance, Th y plate, lit a match, and ignited the sub-
C°mposiﬁ0nen' as you all know, the little bit of fizzling
Pea, thre\v{ not much more than half the size of a
d tyigteq 1pia Cohm?n of ash which mounted, turned,
3t there Wf“ a continuously lengthening rod until at
01 4010 as perhaps a foot or so of it measuring
Watch hg s than the diameter of the original egg. To
ad beep nI])rOCeSS gave you the illusion that a boring
Were pro elf.lde through the plate and that some force
like lava}:, ing the ash up like oil out of a gusher, or
US Sophist ut of a volcano, There is no greater fun for
Phenopey - od folk than to watch a child watching this
o a pip) fon for the first time. Such an earthquake out

. ““ Where does it all come from, Uncle? * Or

bette
el !
fandpg; Igow did they get the snake in the egg

This exryer: Peace, But Not Plenty.
n Perience of mine will serve as an apt comment-
U Il’eraeldﬁrst quotation taken (above) from the Glas-
Sir Josiah g The author is anonymous. He May be
lea ;b Stamp: if not, he certainly writes 25 if he had
Jon a;‘ osiah’s Norman Lockyer Lecture discussed by
lag Poy grave in this journal on December 5- The idea
s i;:;rty exists in the midst of plenty 15 becoming
i reate ellschisal Risnate® albicig ot TS
e, o 1S 1o create the most disastrous Hsior of our
ent oY the Glasgow Herald’s * Special Correspond-
cOntixme dgll, until it is proscribed as seditious we €31
. €ader Isseminating the idea. .
‘he tale S;wﬂl at once recognise what I'm after in tellm,g
Zg : for0 my snake’s egg. But let M€ call it an eel’s
: €pr, ef Is are a popular consumable commodity: My
fa it coebent‘fd a community's real credit, that 13 to
Qvas' i ymmu_nity ’s reserve capacity for production-
v‘)n"el“t .01_’ like, an ecl-plant; and all I had to do 'to
Ol . Nto an eel of perhaps hundreds of times its

) € w. > 5
ly Was to light a match and start the works going:
onsumer de

a 5
Eand,,'Cthplg]It be called * effective © 5
0{0 e t 1Cl‘1, as we know, is all that you ha¥e
e hloo.l)_r‘ng about what one could call an eruption
Wnsqgypaocites.” My mateh, before Jgaitiol e
al"nishedd ]Yeed_ After ignition it represente Neicts
t},}plicatio With the money to satisfy itself.  UPOL ‘0
l)e Shop 1 to the egg it represented Need walkie 't"‘vc
ee‘;bmnd @ith the proud and confident air of EffG? ;he
ta ‘hatch'- And then, when I watched the e uld
‘lst- cels ;8 I had only to imagine that my ™21 - cc;;em
e ougl(x) Complete the picture of oul economic &2

Nong St 10 work, and will work not 17 e i
Diviql Will deny the simplicity with which ¢ Ldios
crisfllpef _€an be provided—the same Slmphml:yv’e
&lftlcs) if,smg simplicity ** (to quote 09 € by a
ey striking a match. And, mind yor it 1st"

Atch: it will only strike on the box of & scient

hca]:y )
?;n(lel.constructcd cost-accounting IR tr}fe
Tq y/ 1;) 2,1 the way, will serve as & short answer to his
(;jq‘fl's to erald’s correspondent where he cxh;m ; ‘he
th May mrcmcmbm' the fate of the Germar m?r[()‘uc'msc
i,]tey Vere arks were inflationary in their effect i l;ursl
ph.() flayy. Conflagrationary in their nature: thg s
Se systc on rubbing any surface of the unreBl =,
M. Naturally, when the rule is t.hat

I had to light my egg. Anyhow, that is what happened
in Germany; the mark-currency was burnt up in mark-
prices. Incidentally the correspondent last mentioned
may be informed that though a penny might have bought
millions of German marks from international exchange-
dealers, these marks wouldn’t buy millions of marks-
worth in German markets. On paper, it was possible
to buy a piano from Germany for twopence: but in
practice it was not, because the German manufacturer
knew that his piano would fetch practically its full
value in English money, and therefore demanded pay-
ment in English money. As a matter of fact the inter-
national exchange quotations were largely statistical
fabrications designed to impress the public with the
danger of political interference with the prerogatives and
practices of the Money Monopoly.
To finish with my analogy I need

all this talk about there being no visible p.
to cure poverty is nearly as irrelevant as if someone had

told me at my party that since he couldn’t see any eels
squirting out of plates it was 0o use my asking for
matches. It would be precisely because there were 10
eels that I would want matches. Obviously when i0-

i d finds it neces-
dustry spends money to make things and
sary to destroy it soon chooses

them to keep up prices,
the easier method of making fewer—-w}.)ich amounts .to
a costless wWay of getting rid gf a pf)tennal surplu.s fllt Iflts
source. ‘‘ Noeggs no eels ' 18 tal'klng sense. But: = NO
eels, NO matches when we are stifled under a mountain
of eggs is talking something else.

only point out that
ble plenty available

Communication.
SIR JOSIAH STAMP ON “ SUMMER TIME ENDS.

that Sir
Sir,—1 am, of course, kx;gf\:rt {m?n =
Josiah Stamp has derived pl”
< Summer Time Ends,
no more.
B field of pankers’ propaganda

il a
mcasuremcnt used
; taka_ VA disenlangled, for the purpose
those used by Finance.
£ Josiah said at the

70 :
kyer Lecture Sir

capacity of

hnical multiples in production
d examination,

outset that:—
b .qunhﬁ(' ~termined.

o« Every state
refore mu

requires the
pefore the
ase,

gut in any c )
= -t, there are only
)

is a more serious

one or tWo such ne
nes from ol

tually exish
or U

« machines in
der equip-
r is it
y does not acti ,,?i(:“,lwh,
tential 3 it is only hypmhencully )
actually PO pli et
polen(i.‘l v (My f(.llm‘:)h’
Let us s¢¢ how Sit ]051;3' il
e “ the alleged plenty works L
of the boot supply (W

tatement regar(!-
en we apply il
quoted from

S threefold s
it wh

to the c.\':lmplc ‘
gy 5 « getually
i bno“) airs of ots do not *' ac
arion extr PAIS 00 P sl
oY !} m(l‘g:)mtherc is not this mtual pltl\i)
exist. 5
: «« actuslly
bomb.) i of boots are got ~ AOVEEN
" ace extra paus 0 o
f. llzfah (There is N0 actual pos:.xblllty making
potentidt:

an

My thing ; stuation

tich t ]:.1& is ““ all it will fetch,’’ you 8re ina ;ztu;lct}lws
Same as if it had cost M¢ the ma
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e LT P
. amposs;t))e;ilt'm?, in mind that the word potential means
e exuz_.m m‘Yet Dr. Snow stated that ““ To pro-
o 1 extra million pairs of boots now ’—
goxq‘ he)S: 1tsr a very easy matter.”’) T
- extra pairs of boots are “ onl i
z;zll;zfsor ultimately potential.””  (You m};}lt’1 YI;?thetl-
& 1 ]
pas boz:zt:;ne ‘i\)ntk‘llout proof (hypothesis) that tlzleosl;
ay be "~ a very easy matter *’ to produce;

or, at i 1
some future time (ultimately) it will be possible

Wto make *“ the alleged plenty ” of boots
% ii::,a}é 1z}o:t:sept statement (1) above, as b.eing true, b
g Dr. Snow on boot-producti : s
welgonszxtbg.accept statements (2) :)r?d;?)rb?:;;:?ned’ i
: 1S an example of ;
potential S G
e b[;ll?:ty? And if this is 503’7 are lwit s(a'Ctual)
e dvia that the reason for this tra ic benou%ly
n bootsI; 1;1 téle'fabsence of inducemg(:ntil tsourdlty
) ¢ And if this is so, T e
g::;ihustt:f?vP 1s willing to explain ::ﬁ:? e;nw}}?t'her 5
e e:r'out boots (actually) is or might l{:d}u v
ey og :xzed hop-scotch for children té: tI e'I
o n ﬁpm, and waiting abé) tu d?re-
it as. ¢ anges in order to sign E R
ome such ““ inducement ** fox? :dultm‘a}"l‘ 5
civilians

in peace-time, “ Hilins o
e Hiking,”” of course, must have helped

Recalling my own ex

boots at the Quarterm Periences in fitting out men with

aster’s Storeg during the war of

to

Syst;\rrsz)ir out b?ots that (under the
t cguld stimulate the making of

pairs, which is ““ now " such ““ a fe:y

Present financia]
that extra million
€asy matter,”’

Dr. Snow s
i ays that “ th
limits . e slow growth son 0
ence betvt:he €Xpansion . of deman%ir“ mac;fipopmah'on
Unfortunaetzil t;l]emand " and ': effectivcrzlg dno dlffler—
y, the mere f : send, 7
world d [act of being b i
mouth iy :Sf ::Cthcarry with it “a sifver ogoolrilticil :Ee
Divi : newcomer. That i ] g
1}/lzl:ndhls now an urgent neces};?ttyls Rl
n har v % 3
2 rejoinden o pect that Sir Josiah Stamp will mak
would. T have 15, although I wish very much that le
Wo't. When the sort of feeling, however, that e
physicist, Prof Some years ago, that very’ emi ¢
ssor Frederick Soddy, stated that ,}nent
) you

cannot haye 3
have saiq « something for nothing ** (when he should

€re was
ope that Si ¥ds no repl
million Pairlsr g;) e Stamp{vms;;li)'r:lﬁev?}?petshagamst
boots, y the extra

Ot o, i e
10W g0 badly shoq b b A
v Yours faithfully,
ayside, King’ .
, King's Langl, Joun HARGRAVE.
December 23, I(;;r;gty' i i

people wh

Notice,

All communicati
% a unications co :
ddressed directly to fﬁ:rg‘d"i%og'ﬂﬁ New Ace should

S :0“*1“1‘ Brenton,
’ %chty Rond,
Renewals o subscriptions and s

be se ptions ;
nt, as usual, to 40, ;ﬁgﬁ”ﬂz}s b;or literature should
.

Alberta Notes.
have bee?

Slr}ce December 12 the following statements ;

published: (a) that Mr. Herbert B. Brougham's visit 1
Calgary (described in THE NEwW AGE of December 5) e
made on his own initiative and without co fai%7

nsu]ﬁng g
Douglas: (b) that Mr. Aberhart contemplates VlSl:]ors
assll

London in the early spring in order to e g inngr
that Albertan securities are safe to hold: and (¢ te er;
Aberhart is having trouble with some of his Sup. This
WhO'are impatient about the promised Dividenc: s,
last item is in a cable from Calgary dated Decern? It

Published in the Financial Times of Decembel = ;;M"'
is headed ‘‘ Mr. Aberhart Asks For Time » I GT
twhlch aﬂd

Two Years.”” The text describes a meeting 2
Aberhart addressed an audience of I,300 followe™ o
reports him as saying: ‘ You'll have to stop YO 1
founded grumbling.” Also: “ Give me @ € anC‘; quit
find T can’t do it I shall throw up my hands 2% u
In six months you’ll have recall legislation, L d yooﬂths
b}*Hish me to the tall timbers. This is 02 oz ive
since I got in, and you’re impatient. You ca? &
two years or put me out.”’ art i
Recently a Press report said that Mr. Aber? ork of
attributing discontent in his own ranks &5 wssible'
bankers’ agents. Antecedently this i quite pe?"rts'
But it will be recalled that, according to other rwaS t0
Mr. Brougham’s main object in visiting Calgaryuiﬂg 4
get Mr. Aberhart to consider a scheme 10 ]sslecﬁon'
smaller Dividend than was named during the':Sue i
because by adopting it he would be abl¢ o Scheme
Dividend with much less delay- APParenﬂ-y . well i
was not considered; and if so this fact mlghtas to !

plain the impatience which Mr. Aberbart na
with. from X
According g j oty ’
ing to the cablegram just ?he ) o0 (}1)04

Aberhart is reported t id tha at

Social Credit I)into egfetc::wijgl he ad gﬁf)f w i
foundation to work on.”” The TeP° es1 is 16 of
clear what was meant by Mr. Aberhart, 1 .
able to suppose that he was referring '~ < 1aid € po
financial pact with Ottawa based 0 (0% ,1 I:)mises t o
by Mr. Magor. If so the “* foundatio j gure ¥
most unsuitable for the Social Credit S
is presumably expected by Mr. Aberhatt
flpply the analogy of the old prOVer‘b' e-l ye got t‘j"l
ing: 1T can’t give you new Wine uath tion
old bottles to put it in.”” The real fou[-ld' @ e)th
Credit lies in the policy, not of submIt™ 7 ming Mﬂgof
checks on financial sovereignty, Put of 0¥

Mr. Aberhart may have been con

o
: ced PY to
evmlc and .tmha v

& 5
1CO to D7 i

that he has no power to ove n
mission is the only practical course opfeasf tet B uf® ¢
this may well be true. But if 50 2 to &0 Smif b;
suggest that this submission is goiné ch wise! iio? 4
“ foundation >’ for Social Credit. .uthe found?tldcc
frankly said: 1 am unablé get gsals &7 tl,a ":;
want.” Mr. Magor’s retrenchme? tPl wo"]d aner‘f
pave the way for “ recovery: Do opichd 'Q-ol

usual debt-laden, tax-ridden 1ecOVELT " Lritin
jons &

later celebrated by reconstruct! -hart 12
capital. It won't do for M- er gl
stoop—therefore 1 shall conquer: in i
that the ﬁnafncial interests Who hav? ?cf Poi“ingl)’ .
structed Mr. Magor are conSCiously Andﬂﬁon and 0'“’
ing Mr. Aberhart to lay his - for doing: dit 5
certain that they know what they gcociﬂl g

what they want. Do they want *
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Dext :
Aberl?,:rik'catwo years hence—or ever? The utmost Mr.
stances ip W?l.hOPe is that they contemplate circum-
Credit to co ich they will be compelled to allow Social
signs of theme' into forf:e. But Mr. Aberhart shows no
even in direct;mt and will to engender such compulsion,
Mands mean y. He is not entirely powerless. He com-
e denjeq ts o p_ubllc{fy (his wireless station) which
fetched tq So us in this country, and it is not far-
‘ner story, ?%POSe that if he were to broadcast the
Stimylate tho S 1s negotiations with Mr. Magor he would
Tonts of the L‘0C131 Credit campaign throughout all the
for the g, (; I°"’§ment. Never was it more important
facts of 'f}ia Credit Press to be fed with facts—especially
fact, Whene cham{:tcr here indicated—for every such
cial Cre d.:uthentl_cated, provides corroboration of the
attitude of it analysis or justification of the Social Credit
- Magor l:llnd. Incidentally Mr. Aberhart might ask
e (or ar to say whether his (Mr. Magor's) proposals
e T olboial foundation ** for Social
D the Samut he won’t. Mr. Aberhart appears to stand

e Melboue relation to Mr. Magor as did the editor of
CCasion ofme Age to Sir Otto Niemeyer on the famous
attitude t .the overnight reversal of that newspaper’s
Politjeg OAS” Otto’s intervention in Australia’s domestic
Morning b t nightfall Sir Otto was a gatecrasher—in the

8 he was receiving the guests!

Points from Inquiries-

€r
by e;nder we print a selection from inquiries which
la.s Wo 0 reaching us in increasing numbers during the
Jtug Omonths_ They indicate to some extent the mag-
. fr the service which we are being asked 0 render
SOurse om the production of a weekly journal. Of
“hic arHE.NEW AGE serves as a medium for answers
(:Ut ne ikl _t° be of general interest, put this rules
;lvlv 3 Pl’i\fatquesfhons to which' we would like to an-
s S ely if calls on our time permitted. During
Pong-L Year one or two of our readers have been corre-

of g i e .
\vt IS gcWIt’h inquirers, and, from what we have seett
oulq ortespondence, it has been most useful. We
he present

Keal', ande to see _this work extended during t
li;.in i ¢ accordingly invite our readers to lend us @
qshed ltackling it. As a glance at the inquiries pub-
ﬁ?cia Ca show, even the least instructed student of
oy oint: dlt. will find himself able to deal with some 0
t;l a swe:alsed It is not always necessary to compose
Wi Tefer 4, frequently we are only asked by inquires
rauc o €m to publications (Pamphlets or books) ;‘n
\\,n € of rshc‘_ﬂar problems are elucidated- To‘flay Lo
I Shay 0cial Credit publications is so extensive that
siborder tave to rely on other memories than our own
le ¢ tO satisfy even this requirement: Tt is impos-
Ny single person even t0 read, let alone

IY\Qm fot al
Origa K : (=
» the contents of the large and rapidly i

lng‘ liters
"080 “’;lllture of the Movement.
""fv lnirteaders start in at once on t
ty ity to them? We have numbere
Uxeus for tn:t‘fergnc,_,. We suggest that a
Boj v, ,,,nSm‘SSion in their original
a'lsnt‘ raigl- L S be endorsed < Points From
ley Wery th d by different inquirers arc
;l\'e it 00uld be on separate sheets of paper- i
o ey Teaders to indicate whether they want the
Wit then, addresses forwarded or nof- not, tl.u:y clqrn
%In- isgyj from their answers, and advisé U privately-
Uide, , '8 this appeal we call attention t0 what we
% be clear indications in the Press that the

he material We
d the inquiries
aswers be sent

form, and that

e
[nquirnes.

dealt with, the

bankers are preparing an educational campaign against
y the technical intricacies

Social Credit in which not onl

of the subject will be exploited, but even the accepted
axioms of Social Credit (i.e. those truths which we regard
as self-evident) will be frontally challenged. Sir Josiah
Stamp’s attack on the idea that poverty exists in the
midst of plenty is a case in point, and as will be seen in
an article elsewhere, the attack has since been repeated
in the Glasgow Herald. While we agree that it is not
necessary for every citizen to become a technical expert
on our subject, we do maintain that unless we infuse a
considerable amount of educational stiffening into the
mass of inquiring minds they will be stampeded by
counter-propaganda into abandoning hope in the efficacy
or feasibility of the National Dividend.”’ Remember
that Authority need not talk semse 10 swing public
opinion. We, who oppose Authority, are obliged to
‘“ give reasons for the faith that is in us ” at every
stage in the progress of our advocacy. We are battling

for the trust of the inert and irresolute majority, and we
training active and

can only win (or retain) that trust by t .
resolute members of the community to function as

«¢ cells ”” among them.
Selection of Inquiries.
1.

Could I trouble you with query - - - Hangs around
the question of an alleged Doug!a.s:an fgllacy, viz.: Argu-
ment is round the A -+ B, and is sustained b_y tl.ne notxor;
that A need not = A + B, because to.tal price is for al
production, whereas total production 1s nine-tenths un-
ble and only one-tenth consumable. !

Argument 18 that it would be fatal fox-‘t(()ital o:nj::;gx:
to be able to buy total production, as aTl kmusn <l
mediary products, locomotives, raw cotton,

2:
.o to Social Credit Pro-
effect (according aglas) WO wid the pay-

What, if any 3
nded by MN“;‘ZI have upon the calcu-

posals as expound it
er capitd cash dividenc

Igfi?)tnocf» 3 just price and I tauig;i:&t;nt.

N ve no effect, but

In explanation woul 0
nm;la ¥ :ot‘:eneﬂt of both because

i = ucted in the computation of
\ice as to, in effect, increase
the retail discount and thus
ion of such splitting of t.he
y such total in-

ise in prices b

oney. %
e volume Of ¥0 ¢ the just price is in n° way

crease in 1oh G
! da:lmby r comgaust}?tg)ividend. An:: I right or Wrong .

aﬁ‘eCFeI 4 g how 15 it affec ed? e

and if i & 1 wrong that still such dwxfiep is
[ i and subversive of such splitting of the .

concilable with A 3 SRR
: ollowing reaso e 5
for the educes the just price it tends

e

o ) cnéh dﬁ?ﬁ:mﬁ rjgnore that arrangement, an
would actually and mathomnl}cn]l;t
h splitting of the retail prlc;.'. .“\‘:20.:1:;
a5 such dividend is carried far ?nough O-n‘ixd A
so.on "!;lsrclicf it will tend to at least 'rc'duzﬁ ;r oo
ot oluntary employment i1 'mu;:iicg,spn.nd i g

revent VOIUH : raise
P y industry and thus \sirios under private

necessary !
2£'ex1 destroy some needful indu
O L : 0
e sh dividend will not propert
3 _more; such ¢as 4 i g
aﬁ ur[l(l;re,g‘lé destitute or the l:llc.l:\?(:zijcﬁtht'\]zt1‘:“‘ s
Bt q) create an ine
ling to work and will LrLWhO X N v ?o
fortunate in

j between those
33{:&51: i:npl‘oyment and those who are ufl
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that regard unless the cash dividend is raised so high as
to wreck everything. R. S. G.
3.

I am in need of something definite and accurate in
Tegard to: What happens to Debts with the coming of
S.C.2 Apart from Chapter IX. in Economic Democracy,
I cannot find anything suitable. Which book and/or
Damphlet can I use for the purpose; or is there an article
in your paper at some time? If so, please send me a
copy. > E. L.

4

“THE CANCELLATION CONTROVERSY.”
Is it not true that:
1. The free discount/dividend credit would not be
cancelled (in the sense of physically extinguished by the

National Credit Office or any other agency) after liqui-
dating the false costs in prices?

2. The credit would accumulate in the hands of in-

dus.trial shareholders and would be regarded by them as
their property?

The credit would be a return of the savings which

shareholders have invested in industry and would right-
fully belong to them?

t'u.‘l-t ?he credit would almost certainly be used in en-
tioi y by shareholder/managers to finance new produc-
5. };11:1;15{.)? would thus become self-financing?
: von & System as at present constituted
Wwould be frozep out of existence?t .

Vi The )y i . S
—E,ould d?e agf:tc?e of lending money at interest—usury
. The bractice of investment out of income would

not, and need pet
, cease,

and shoylq, hitiaha but, on the contrary, would,
S

out the} community»
W hag oC Second of the Soei i
That the credit, e Social Credit proposals, namely,
: S
€ supplied, not frcfx%qmred to finance production shall

T 2 savings, but shall be new credits
ailgtéﬁﬁlé° ;?’t&gogléogutcgmn, etc.,” is not strictly required
ba dispsiay oot ewriment to the Social Credit system,

o 2l The principle “ The cost of production is consum
?‘]?’:llast e c'theec “"piv%t_"hof thle S.é). System, and is pa;
o w i b
ylstemTci;)rrect? ich would automatically keep the
! o e false costing system at present operated b
industry would be gradu i A
coiting g g ally fransformed into a true
2. The necessity for and consequent distribution of
the free discount/dividend alti i
i would ultimately disappear
5. A financial-costing system approximating to that
Which orthodox economists suppose to exist at the
Pﬂlfiem time would ultimately evolve (seli-liquidating)?
die butT'he use of money could be expected to ultimately

api)se.ar:‘;x pure Communistic society could be expected to

Y6 Lk MARXISM AND SOCIAL CREDIT.
exar;linatais there been any comprehensive and detailed
New GE%’;hOf Marxism from the S.C. angle in THE
lasit fouE yQal?;‘?than that which has appeared during the
T. W a2
THE Negab if any, are the numbers of the issues of
wat-Ch such examination has appeared?

Do
18. ary’s 3
an attempy ¢, (A0OUT theory of value” might have been
(Rea] valuye ate Major Douglas’s “ theory of cost”?
on it. Rea] « COst;'i’ €ommodity eguals labotir expended
Volved during jte anOf @ commodity equals labour in-
Marx's « th‘é%m’el‘slon from raw material stage.)
been an attempt o g¢ of surplus value” might have
inancial costing «yoyate Major Douglas's analysis of the
Nexation and vf,’“%‘}'%ﬁ]m? (Both thinkers aware of an-
nance/industry,) ment of “value/real wealth” by
20. Is } AT
Where})ys tth]ee é’i()‘smbx]ny of the evolution of a scheme
and gq directly o ovement can make its own money,
and seriously h e a”ﬁng@. the bankers' heing constantly
5y borne in mingd by veteran S.C. leaders?
J. J

5

Please forward :

\ the answer to 3 3 ‘i
SLU(‘lymg Major Douglas's m'inuip]é:;],( PBy @ folst,
2 al:l’;l‘i f,i{ﬂttllrl which the National Dividend is based.
deng? ' the basic principle of the National Divi

My frienq has studied Social

the last ten months, He makes oot diligently for

graphs on every item,

until it hecame universal through-.

. £
and proved them to his satisfaction, but the abovf_ L
he has not been able yet to solve.

6.
A man under the present regime has been o,
£1,000 a year, and has accustomed himself toc izlnéredxt.
of life in harmony with his means. Under Soclial

s it o
since new ventures are financed by National Credit 255

is no scope for saving (?). Supposing a man to th
wife retirg, say, at sixty. Are they left Sungrlythe rest
level of the dividend for their maintenance : o
of their lives? N 1 of P
And if in the first decade there is the entg;ln in o!llﬁ'
habits of saving to be worked off, does it 311 o.class W
children’s time folk of the artizan and 7ml 7. P
be levelled to the Dividend competence?

d.
The Social Credit Party of Scotlan

INAUGURAL MEETING. - Janu"*ry 61:
Christian Institute, Bothwell Street, MOf:i( ay, Ch"‘irm?e'::»
8 p.m. Speaker: Hugo Rey, National Leader. ol

. stions: s
John Trayner, Director of Propaganda. Que 1 Secretdt! =

Pag T
Communications to Natione

tion. All welcome. W1

George Gilfillan, 42, Byron Street, Glasgow,

Forthcoming Meetlngst- ¥
ain.
The Social Credit Party of Great Bri

(THE GREEN SHIRTS.) _ . g p:'::'
National Headquarters: 44, Little Bntmn;hn Hargr® 1
Wednesday, January 1.—Lecture: J Psychol®
* The Individual and the Group: Th?, for
which Social Credit has to make its :vay]- < subjecfmp_
Wednesday, January 22.—Spcak¢:f5 CI‘::lSu.ate ConsY
discussion : Draft Parliamentary 1'3111 to B9
tion to Production in Great Britain. t
Manchester Social Credit Clulf"eac nt"o;,
Meetings on the first and third Tuesdays (()er- 7 P
the Grosvenor Hotel, Deansgate, Manches
wards. Visitors welcome, o | b0
The New Age Club. e 2,
[Open to visitors on Wednesdays front :5“) ggll’; H lb:nd
Lincoln’s Inn Restanrant (downstairs), 3Av’eﬂ“° Hote
W.C. (south side), opposite the Fifs*wbe stations]
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Supporters of the Sogial Credit Moveﬁgn:”wer :’; by
under present conditions the Pur °has'-nsufﬁ0i°"t mo“a“;
hands of the community is chl’°“"fa'.'y 'ecaus d bY ”
the whole product of industry. This IS reatef “gr0
required to finance capital production
bhanks for that purpose, is regarde it ma
them, and, therefore, in order t"atvlgoods-
charged into the price of consumersatad by
fallacy to treat new money thus cré the com
a repayable loan, without cfed'tt':l'eg money wi ,-950"
the strength of whose resources 1% oapital Foo; 100
with the value of the resulting nstem of natlo qun
This has given rise to a defective S{ion of the ging
accountancy, resulting in the ’edu'cty and brif
to a condition of perpetual scarc'*y
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