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move the profit induce-

says the writer, and thereby 1€
ment; and there will be an end to all wirepulling whether
f contracts or to foment de-

to decide the destination 0
That would be excel-

mands for inflated armaments.

Arms And The Bank.
fact that the hands now seen to

It is

Shoy convenient, as well as appropriate that inquiries

o ag Ee simultaneously conduftr;;d ?nto the business side | lent advice but for the

In m Y American and British committees respectively. be pulling the wires are not the only .handS_on the wires.

quj ]erlca the topic of interest emergent from e in- | The true picture would be that of wires being pulled .by

o ShaSt week was the disclosure of official correspond- wire-pulled automatons. We see only the lower section

ter the war. In this of the marionette sixow. A 2 :

tinducement is noW virtu-

Coyps OWing what led Ameri
erica to en
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te them per-
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(t)l:_ex :;‘:S not tawaffa that if and when these “‘ friends *
Sy g;x;igrz meet together, their proceedings are
o A ed over, supervised, and endorsed by an
B airman .apd observer representing the wis-
;o Perltic:lrruptlblhty of Sound Finance. Mr. Potash
Court. i thzt;er. may boast that he has a Friend at
< Sa},’)) e riend has a Father Confessor in (shall
sk qu:end 5 overnor of the Bank of England. If then
e st guld wangle 'favours “ corruptly ** (as thé
R hi c;l woulq see it) for suppliants, you may be
= Abmluﬁonasaie(zgwed a Dispensation or can regkon
o 5 e hands of his High Financial
#* *
Then, to bring the matter d :
Y iy ! { own to concre :
i r}:gs tsrl(:lngg :h;x; dlt were possible to prove that VtieCI::IZnS :
ThE rbecexveq favours at the expense of t}(:;
A y getting contracts for more supplie
ol priceary or by be%ng allowed to charge “punf
ol Ea adiymc might cogently point out that
Bopie e ndling tl.lat the shareholders in these
:econstruction onpthufai;1 Ii)m?::'?edw}len' e
i ; ca i
Thg;thz ‘thlc))ick now t.hat there izmlel(;rtehix}x] sy
G oo gt o oney about.
= ks 5 pt ”’ favours!

Nor is thi i '
o prominesn::?:cal reflection unprofitable. It brin
N mlz:]or factor in the qualified suc]c -
capitalistic S}'stema;l °'S manage to keep the exi f'ess
isf the circumstance tlrl?lrtn\VWSible e fl:gtl:f-
ot izt . € consumers i
own pockets, ’I‘i Natlgnal Dividend »* out o¥ tsli? :
i# lareell, o thisey are ** selling below cost.”” And li
Rl reasqn that Woolworths are able t1
it o o poverished classes of the comm 'to
dbdkait diwdeﬁzcellent value for money, and ygiutz
amonting o 42 00and cash bonus to their shareholders
Gl 1 this’ 0,000, OT T00 per cent. on subscribeg
Bone il oot OEatsl:: both investors and customers are
s e i e.threepenny and sixpenny trans-
them; but elsewhere in industry baS;]

bargains by ;
i Y nvestors are making these good bargains

There is 5 % *
a i :
%xe i ConsumS;I;?e 11]:1 OW}P,Ch Woolworths are operating
ouglas som o Dolicy outli
5 ined b i
last Wweek) . T}liars. ago (and described in thi}; .MQJOI'
plan was t, concent;fference £ il Doloulmal
ate consum i o
ot ! er demand directl
2§en i ShoI}‘reauretzul shops, Woolworths’ p]any iznta
. ngentrate Consu"): 4 range of shops—of its ow :
fuymg orgam’salioner demand indirectly (thr i
acturers. The py ) on selected wholesal nen
Plinciple, however, is juitcﬁ] ey
) € same in

either case

» Name] !

made possible by {h:}izt“Of securing rebates off prices
: lowe ;

head o
charges re.
domanda(tges §°nsequent on tgemCldence of fixed over-
2 a few co By 20y concentrati
all concerns. 1If y:lcems nstead of jts diff(i,n'of massed
ith {500 fixed charl have in a town 1o illon i
tomers; and then gy 8°S and each sypplyin, M S
Ak S ying 100 cus-

1den]

centrate on fi nly these 1

ity shops, there will ])3'2050 customers con-
aving of £25,000

to be divided up bet
AR ween sellers ;
Rroposesutl(i :}E’Cpens when a conzzsxxhlli]ir:ra’ i
Think of . ;mc gxdcrs on behalf of s Oo‘lworths
rSvcnds B \,?’lo (ir of these, and thc-,- 1?1(1]:0“10“‘
piidig Cr)tel‘pﬂscso \'vorlhs have the powc‘r t 1"_“_ &
with whom they choose to gnlrl‘)]ec't
usi-

ness; and it is not surprising that in so many cases 3
Woolworth patron is able to boast that her threepenc®
has gone as far in their shop as a shilling elSewher?'
The present writer, back at the time when Douglas®
plan was being discussed, happened to meet 2 o0
?hOP proprietor in a Cornish town, and put the follo™
ing question to him: *“ Suppose I could guarantee -
two hundred new and regular customers; what discon®
could you take off prices? ”* A mutual friend preseh
interjected the guess that it would not be more
per cent. ‘ Wait a minute,” replied the bootmake

I should have to work it out to be exact,
say at once that it would be more than I5 P =
- .Sllch a calculation is correct for this country e
which did not stand a large burden of fixed char?‘*z:
what could it not be for a highly developed boot
tory? Shall we say 50 per cent.?

* * * is

Of course, there is another side to the picttr® i
obvious that the concentration of consumer ¢€ i the
one quarter would precipitate bankruptcy lHBOth
quarters whence the demand was withdraws- haveé
sellers and buyers in the prosperous quarter o d- the
to be rated and taxed to support the disemploy®: urlsio“
distressed quarters. However, the prOSpect of gL

of demand on a scale sufficient to endanger e;.‘icuss
brium of capitalism is remote, so we D€€ o
the matter further along that line.

*® * &
i e oa (;()!'lceﬂl
o resume about Woolworths. Heré is e “n;:
ht

which gives you what is relatively a g° its
w.01jth, and out of the threepence is abi€ to paY g al
dividend, cover its own expenses (over s ati i
and, buy its stocks. On any reasona le comP™e inel
prices paid on the last-named item musS BEs . voured
lo_w dimensions—which suggests that supP - ir Pla
with Woolworths’ orders are able to OP€T i e i
at something like maximum capacity 2%
minimum additions to direct charges: . fo t
competition between suppliers to reach 5 i
Pposition must be intense, with the 163 ous™’ ip
be. cut almost to vanishing point. Tronicall CI; to roth
tain suppliers who fail to get the ord =g tocks ¥ ot
them, may go bankrupt, in which cas2 thelrz be? Ct'“
be disposed of at scrap prices, and t v ers sl
tending to force down the prices © o
business.

*

One broad moral arising fro :
control of industrial policy 1S passing = to-daY
organised distributors.  Little is hear
master-slogan during the 1920 S
turers were prompted to *‘ cut olt e
Que Messieurs les Assassins commence A
worths! The only chance which manl‘faf: is P
supplying consumers direct on 2 ¥ e(}sovémmcr:x“’cr%
coming under the political control © h’ch case con® jie?
financial control of the bankers: in ‘vh‘cxrs of 7 oﬂ‘;l",’c ul?
in the mass become involuntary cuS= tclwofy we:i 5“7“:
—e.g. water, gas and electricity: 2 fampP? op ki e
free to ** go back to candles or.oﬂ a “,ﬂrmlf"ﬁ_;, th?
(soon it may be coal) for our lighting aqjo!’ity ".cncc 0(
practically we are not. To the vast o the abshb' Y
leisure required to trim ' : 0,11)'

s g 1NV -y
wicks 18V ”vcrnc‘l)& 82
money to buy candles or Jamps: home leﬂ"the
spent in earning money outside the %" 1side

1o
time to press switches and turn 12
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SO v
the ;’?oif)e forced to adopt the labour-saving methods of
polists, and pay them their own prices.
We h 5 it * *
And we E::Zi JiE1e WHEGL ¢ parenthetical allusion to coal.
ance of the app r,oprlately say a word here about the fin-
Press that -Icoal industry. It will have been seen in the
Public ypg Jiberia Cpemical Industries and other quasi-
Promisip :rtaklngS' including municipal authorities, are
Sumerg atido collect a levy from householders (as con-
his Jey as raterayers) for the benefit of the miners.
tion to tﬁe““-“ fall on householders who use coal in addi-
Sl Sl in the price o ICiRR they use. Thatis
this levy y '.1 The point to notice is that the proceeds of
oW the (‘;’Vll e subsidy to the coalmining industry-
CCause th egeml Strike of 1926 was precipitated solely
e pring el ankers, through the Government, opposed
dllstry ?}e of ﬂfle subsidy then being paid to tl}e in-
he r('zas h? principle is now being re-estabhshet?.
ord toon is not far to seek: The industry can t
€ mine Pay the demanded increase in Wages:
0, theirrs dqn t get it they will go on strike, and if they
Myst 1, action will be infectious. Hence the money
€ provided by third parties. The third parties are

to 1
€ the general body of citizens.
*

So *
Citiz;:: c:;ze may cogently ask this question: « If these
Pay the 1 afford to pay, why not let the Government

sor twmoney over and raise it in taxes? "’ There are

T O poSSlble answers.
cong It would revive the principle of the subsidy to0
Plcuously,
e of com-

“?S.iolrf would surround it with the atmospher ;
© mal, Whereas the present proposals are designe
- Ite it look voluntary.
€ citj would alter the incidence of the 16y
ny o izen and another.
Officia)q all of these may enter int
be ope om, but we fancy that an a
Tating. Tt js connected with the 0ccas

On § .
the t}elzihuée of coal which have been published 1n both
3 that Nical and popular Press on various grounds such
ety ‘the burning of coal is wasteful (valuable byPro”
NOW i(fSCaPe). is dirty, is the cause of ogs,'etc., e;;:.
{c the, authorities are able to keep the mind of t 1:
g asc'ontmuo‘lSly conscious of the fact that the muneé 5
Bivea 1t Wwere, billeted on them, this would be bOtsx:l e
e nsltl lic opinion a turn towards backing propo fs P
tiona‘ Tuct the coal industry both financially .and' un;-
holes fy - Contingent plans may already be 1P pxgec;rs
anq lls(‘)r St(‘pping the SUPply of Coa'] to private consuxtr'l i
Oil.g; g it solely as a raw material for gas p}’oduc llon;
iy t‘l ation, dyes, and other Jerivatives: 59ch Plf1 :
Mep, volye the raising of less coal, an the d§emp oy’
disa Ot a certain number of miners. ut agamst thef:s?
ght tages jmprovements in coal-using prOC(?SSal
.hani €nable industry to pay a better pnce_for.ct(})lis
Neaq - 90€s now. As to the disemploying o ner{s 2
Ploy, "0t cause trouble if the generd tion © lfwc
to thi ent improyed, All that the authorities would I

f“nq "% of would be the solvency of the unemploy’
. Joyed €

between

culations of

dditional reason may
;onal attacks

o the cal

lgy, 0 lg .

V] ? long as the newly emp oLk ap

;li"de}r]pa(ihscmph’y(’.d, all will be well; ]“}’]]:l'lr:ﬁ or 8
) miner js ready to create & ") ex-miner is

e . there ; )
faq € is no evidence that an UAR

t
S © do the same thing for @ ‘10 -
Pealk; * * s
§t; akin 2 A o5, We mig
Angg 4. 8 of improvements 10 tp:](;:tc;l]ation of cosl, 8

€ Turner system for we

specification of which was explained to us some time ago.
If the claims made for it are technically sound the fin-
ancial saving which it would make possible is astonish-
ingly large. If our memory is accurate, the inventor
put it somewhat in this way, that an enterprise working
the system would show as much saving over other
systems as would pay for the coal it used. In fact he
adduced this calculation as an argument why the adop-
tion of his process would enable enterprises to pay much
more remunerative prices to the coal industry and yet
show larger profits. The question may arise: If it is SO
good as that why is it not taken up? The answer isi—
Obsolescence of heavily capitalised plant now in opera-
tion. And that accounts for our giving some atten-
tion to the subject at the time, and our remembering it
now, for, under 2 Social Credit system the adoption of

improved processes would not involve, as it does now,

financial loss to enterprises Tunning older processes. The

Gtate would bear all these risks.
* * *

a non-Governmental subsidy is

be that its subsequent discontinu-
charged against Treasury

Another reason why

deemed expedient may D€ ¢
ance could not be so plausibly '
influence by credit-reform exponents and agitators. That
the subsidy may be integded as 2 tequmry measure
is a reasonable the w of the political tension i
Europe. i the organisation

controlling our

be kept efficient. unition of war; and,

f the miners is as vital as
his reflection Serves to

pedar;try of the Money Monopol-

5 ; o dpbin I
ispensin, needed credit, which is 1nvo
T dls'pea mgean, cumbersome and burdensome

with the miners’ grievances.

’
is The National Debt ?’ .
i feature "’ article in the Daily

: fﬂ}ea:;{:r;?f’/? It is worth consulting for refer-
1 jon by Social Credit exponents: L
the familiar analogy of Great lz]ng;gt co;u-
ss of explaining how the Nationa! - 52
ow it expanded © it present dimensions.

of the creating of

ke account .
tad the ostensible lending of
He makes one ré-

t.

to the Governmen makes one ré-
i t sm: bably without realising its s;gnl;d
e N if the National Debt were he]
ot ituting the community, each
it pstituting e
G b); chlis ghare to himself, and coul(_l can'cil a a;
would o:]v ability A two ago th‘s’p:::ll iy

o ti reprin’
zlsjsidated in an article 18 7 ( Pshown i
.o Jast year in Prospcnty) higohaghe S
e o s for War Loan could have ! ]
sibstEl ol behalf of the community 1 equal sums,
o All bank credit 15 public pro-
ses. It belongs to
p and therefore to evcrybo(g%;.( b

i n practice,

. in equal proportions ge, of
: ﬂl;" e b?.«.n most cumbersome .:1.nd ws!l)
o R d debited every citizen with
nt. evertheless these
ommunity as agents
, were in cffect con-
ymunity as a whole
. “You owe 165"

Coal isa m

emphasise the wanton
ists
the country i
method of dealing

This i

money ) .

panks, by choosing & 8 )

of this borrO\\'m{;-to 8
reditor-righ

verting Yo small minority 1 i
into credltor'-rlghlfs t(;f -ﬂ'lﬂiC](' o the Daily E xprcs.s——‘t!ns
i ool n's share of the liability

—aue the Wrter O g b
:3:: being the individual citize




St THE NEW AGE

Janvary 16, 1936

for repaying the National Debt. Correct: but by the
same token this citizen was excluded from the privilege
of borrowing and lending £165, and of now being owed
by the Government what he owes o the Government.
® * * {
Hafppi]y this injustice will be put right under Social
Credit. Not by forcing holders of War Loan to divide
their holdings out with non-holders, but by relieving non-
holders of the monetary penalties attaching (through
taxation) to their condition of nominal indebtedness
Wh'en the Social Credit National Audit is held undel"
which the test of justice or injustice will be 'that of
personal hardship or otherwise demonstrably consequen-
ng.l on thg financial arrangements of the New Economic
stpe:nsatxo_n, it will probably be found that most of the
taxation r'fused to cover War-Loan interest does not
?lfcrue as income to anybody at all, but disappears into
e confiscatory machinery of the bank-loan-retirement
systerp. In other words, the'bulk of the War Loan could
be written off without damage to any individual.

Movement Notes.
Douglas on Cancellation.

1 ;
Ma;]orﬂll)eol.g‘lzi iﬁ:ﬁl‘:sh Weekly of September 12 last
tion of whether (am;:nEEd s h e
should be cancelled. The §
Was as follows:—

consumer-credits
Ist paragraph of his letter

“Ma i :
o s P 57 o
" € time express m al
gii Sul(]ie to Messrs. Northridge, GIr)ordon ()?,unnmpers'll)lns
en Young, in particular? %

(13
speciIa lk:le‘c’xm?he[ at'xswer or answers, which present no
Gon i bu:aI ‘;‘ﬂic"lueS, and do not involve taxa-
S i O not see, how i
object in hand: ) ever, any special
sitiog.” anding over the information to the oppo-
The omj 5 o
o SVI:::; plassage indicated by the dots in this quota-
v infringemep tyna Parltlenﬁhesis alluding to taxation as an
Selsancs to Itlh of “liberty,” and therefore has no
fonl. € question at issue, which is purely tech-
It sho : ) g
Caﬂcellatlilcl)?li?te borne in mind that the contention of the
would have ts \g’as (and still is) that consumer-credits
hended i th: ¢ retired by some device not compre-
nounced in g amh_entlc Social Credit Proposals an-
ture. The col;’:omfc Democracy and subsequent litera-
always beep (anfin:tc-)llll of the non-cancellationists has
take E:Iace automauéan;s) that such cancellation would
n ; :
bistion fze cireumstances g not Major D 2 i
t . t0 the debate caleyat Tes Pouges et
0 Tevive the “ fipy +» : ated rather to assuage than
declaration not be fair] of the cancellationists? Can his
of a device, or device Y construed as follows: *“ I know

S 7
I do not Propose to sa}; ‘f‘?lfa:atr}llcellmg these credits, but
€y are "'? If so, are not

the cancellation;

: ationists able to ofa;:

gives t i Claim thy i
i ’M:Je:rl glelr case? Are they notd:bl??cfosl; pgusgfljj
said, that can(zl;ﬁlaﬁ admits at Jast what we hagt; always
but must be effec;:elglcalnnm be left to look after itself,
n Social Credit ]iterat}llxrbeofr’]'ae SeviEigt vt anrorsiosn

It i3 true x
i ¢ that Major Douglas does not use the word

device " ‘e
O ¢ ) "
“ answer,”” rN method,” or * scheme **; but the word
(or answers) tlfvte r-tthe]css’ he says of this ‘‘ answer '
. S at it ‘e
difficulties, does not ““ present . . . technical

to be done by technicians, that is to say, it is
or method. His reference to taxation in the
tends to support this conclusion; for to say "7 . .
“ answer”’ does not ‘‘ involve taxation ** 1S m%amthe
less (or superfluous) unless the thing denoted );vmg
word ‘“ answer ”’ is something of a nature invo

monetary policy.

to “ technical difficulties”’ and ** taxation | declard
have been possible to construe Major Doug S
tion as meaning something of this sort: = by 1
answer (to the question whether cancellatio® 7. ;
devices s mecessary), but I see no obje
it to the opposition, seeing that it can be gah <ho
a study of my works.’
I take the trouble to re-state my r€as
that special devices for cancellatio
If he had said this he would have
to be one of his objects, namely,
tionist ‘“ opposition,”
a polemical weapon which they
against Major Douglas’s non-cancel )

in the arena of public controversy. 0

formation to the opposition.
there is ‘‘ no special object
mation is such that the oppositi
existing Social Credit literature.

Douglas’s supporters will be in P 3

formgation, axs:{) he can leave them t0 convey =
ing to their ability in elucidating it.
tion is something new, something
do not possess and cannot deriv
silence lets them down.

So ‘“ 1
the ‘“ answer *’ must be some thing

a devic®

cont
that 2%

f these refefenl‘;le(s1

Were it not for the introduction 0 =
0t W

las the

1 kno¥W

ct in expld e

» TIn other words: ‘
ons for "7

n are unneECE" o,
fulfilled what 8PP 5,
to snub the ?n with
* but without preserltmg eﬁecﬁvely
can use ers

latiolflist S

: over 2

et A ¢ ¢ handing © that
This brings up the question (IJt will be zgezdmfor;
Haas : his 1 0
o
For in that &% it
ossession ©

¢ i the 1250 s

e from 15

Bardsley on the Elector2
In the New English Weekly of Ja2"

lowing letter from the Secretary ©

Secretariat was published:—
SOCIAL CREDIT AND PARLEC . yott ©lin
Sir,—Mr. Angold says in a letter entaly act ac-
lished on January 2, that “ Pgrhaéﬂa p s P
this country by deputies aPPO‘?,te o thit®
tically impossible for five years: i
an obvious failure to uriderstan.s
which our Electoral Campaign *
standing which may be prevaler! among® . o0
are not taking part in it. ply the ont s f_be
The Electoral Campaign is POSSPY (o 0P0p i’
available by which continuous prfhe li
M.P. can be exerted throughout 55 O }n0” 4
ment. The theory of the effectiver sho d b?ed, “ﬂd
that they should exist and that they be aPPll 5110“1
to exist by those to whom they ¢ plied- e a0
not that they should actually be 2P exefted "fn_i,;g o
g0 so far as to say that the p;:essufet . dlt due
of the Electoral Campaign 18 leas nost fe
election, and that its real pré
the period between elecﬁ;ﬂﬁ'

gsure 1

, 'ﬂf-
pSLEY, _ A g
‘Seoretary S'C'tsg;;dge.snc:;:"

R
st election show® o fﬂ“.”cfgcs in i

e is 2 mé] dw . g

Ther G paigh aI’l vonﬂg 104
d P‘O“y by

ting an bt there

Experience at the la
not be depended on.
argument for the Electoral
confusion between direct VO 5

every elector who signed 2 pledge n his b
empowered Mr. Bardsley to i orcﬁure
next election, then of course the pin fact
paign would be felt day DY day—

- Ingy; R 3
Y be deceptive, but there is no specia
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:;?:ld e virtually proceeding all the time. * But' as
integts' are, the pledge represents no more than a transient
divid ion (even if that) on the part of an irresolute in-

Ciry ual to perform an indefinite action in problematical
z“mstances at an unknown time.

Campp?remly exponents of the policy of the electoral
aré) Eilgn are being let down in the same Way by Mr.
aj Sley as are exponents of Social Credit technique by

C"a]cor Douglas. " In appearance, Economic Demo-

nowy and the Buxton Pronouncement are each

Vita] discovered to be wanting in respect of

matters affecting the efficacy of the pro-

Posals respectively embodied in them. Appearances
1 object to be

ained in 1o ;9
S2ined in letting them remain so. O, is it the case, f0

“:efLord Hewart’s words, that: ** To be intelligible is to
Ormollfld out”’? The reply: < We must not give in-
watlon in case the enemy overhear us”’ won't czo.
Secl'e(:md only be plausible if it came from a leadel;ﬂi rz
are § fubveﬁive organisation. Moreover, the bfa tehe
eCret Y aware of everything that it 1S possible for e
0Ssj T to accomplish. They also possess & cor]nJI? ec-
or 0?1' Containing the biographical record of every Dir
all ¢, dat body—past and present; and
o evfe up as to character. (So, of course iy
this Iy other figure prominent in the Movement; 1
Lrelevant to the argument.) Lastly, anfl obvious }tl,
of g, oW what money passes into the banking accour:'i f
Vate € Secretariat and can know as much about the P
theg ccounts of its personnel. If they

have got them

do not know

; hings it is because they see 10 special obgectng;
regar; Ming them; and that means that they orous
“ the Secretariat as even potenﬁally dange a.l

ije:fn. $0,” someone may object, ‘* there n% i :Zlve
thep. ' Biving information unnecessarily: W ]yes> %)
at € trouble of finding it out for t%lemse;/ n(;es
bug ; Would be sound advice in certain Circums 2f tht;
1llfc)rn the present circumstances the withholding redit
the 2tion gives the enemy an opportunity fy CEeSes
f‘t?lds ﬁlms advanced by Social Credit expon Hon
Th, of monetary technique and political a% their
ol ¢ ¢ two MacDonalds are to-day attacked yte in-
degq +0ds and foes alike. It would be unfortunguring
the llf the labours of the Social Credit MOVementd Mal-
%lmas Seventeen years ended in @ Ramsay altl
acDouglas extension of the bankers front.

o <71 d¢

Wecancellatlon of DlV!degn 4 Divi-
depg. Ve seen that consumers’ Earning® ther con-
Stituts’ Which, under Social Credit, Will 15¢ replace
ﬁnﬁn:‘ Ndustry’s revenue, will all be needed 10 i
Priceg . Capital laid out in production 2*

_ Consumers.

;:ss,tl;m‘ng that production is repeated ate_aemployed'
In € financial capital replaced will be re-€ S
Wiy "°Me cases producers who recove
Othey °t be in qebt to the banks in reSPC . The
d‘fiErecases producers will be in debt t0 e rs will be
this; €€ between the two classes of Pr ucfe their fin-
Wiy 2t the first will be free to re-employ U, the
St'%ndcaPital without consulting the Panss:
then, Will be obliged to repay the ba e agree
sy, OF fresh Joans, Now since We baY \stant rate
We o ° that production is repeated 2 fO[d class ©
I)rod re bOund to aBsume 180 that the gecon A ¥
the sl::lers are al)ow~cd by the banks. to borr:riod-

T ime dmount as they repay, period oy l:igﬂi nce
o ths leads yg o inquire into the e far as the

© Process called “ cancellntiom” So

Ta

accounting of costs is concerned, it does not .matter
whether a producer re-employs his own capital or
bhank loans. In both cases the re-employment creates
a new body of costs. The essential eleme?t in what
we call “ cancellation ** lies in the producer’s recover;:
of costs from the consumer. For all practical purposes
it does not matter whether the producer owes the.z mon:;y
to the banks or not, because, by our assumption, the
producer re-Dorrows what he repays to the bank

It is only by abandoning ?hat assumption tt;]at
« cancellation *’ becomes a significant factor, for then

into account the fact that banks can
we have to take into ey

oans on repayment.
e to renew | B is true that the

er the present system. It i t
pnerally at the same rate at which

they recover it, but under chial Credi‘t thl.S, ‘bi; ;tseillf:
would not safeguard economic enterprise in g i
terests of consumers. What would be rgq:;rih i
be that the new loans should be grante d'gﬁnct S
roducers who repaid the old ones, atsthlir Lo
g/hat happens now, whel:e th'e t;a;]x::kzir ::cﬁof] g
S disc'ontlfme Ii?)(tl;::f—l-x; freedom which, as we
in ¢ of their policy of pro-
i expansion production al?ld
i o :f :ction of the output of consuma te
mamtalclll'lgegs For example, the banks can, at pre§ené
ot eilew loans to cotton enterprises and issu
;ze)il:lxsse fct::‘ ;ailway equipment. Tl;; to:alal?f (l:lrék;s;:i
i a . .
Out?te'mdingd)mlglllltt tgg: il;en;eggxfsolati_on to the vxctx::
b? ;ﬁfsre;f:ers,ion of loan-accommo?anognfr?smd::;ﬂess
'?erprise o .another. il Ozitlllods of .ﬁnam.:ial
& ey 'dem.ran which paralyse useful ente.rpmf:(:khke
discriminationl ctually plough shirts into Tolling = .-a_]
e ;nd vvlve assume, a8 stated, that under Soc!
So when

i an the pro-
i 1] be continuous We me: .
o prt)fd;;::osr;g;ll sorts of things will be repeate

ds of the
i ally to the nee
e aSS\V:;;I;gaSg;!:;ﬁg’n it will be seen that
n

refus
happens under tl
banks lend credit ge

bank-
depels dom as the
pd with the same free e
it in the same way and W' g g macial o pitl
e underlying .axlomatlc
ed money i derived fro:l
; S 5 et
that Brown s de%();itn ;sss _]aex-
L i urse © (
oumandlb : e m'thcw. ultimately discharge
: for our present argument we
But . situati here Brown 1S
+t «« his own.”’

S 5 patio 4
5 unclu 5 = ol © A .
ga bR ‘\)\'hich is telling e bt::llzdy costs are being dis-

ng syste™ ¢ junctures, where nder our assump-
the places costs create financial capitl
charged & : m;‘ecovor and re-emP lo{s ")‘ and may be
tion produ Tclr own’ o " e m own bankers, of
whether “'1 Being virtual th] banking system.
looked uptn « an extension © t emto the monetarg
y T8 i § ol
‘ fhe Nationa! .f-wf";d that industry g5 B
The critic
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of it i i

recewae(s‘:l a:v_flfeg gift, but if so, it is a gift which whe

itk ;1 ) e needed for re-employment in replaci ?

e ch have been sold—and on the conditi At
vering which the gift has been made SRR

The Revolt at the Manor. -
A ByuOld and Crusted. A
gobert: Y.ou_ :Nvilll!pay Ry hose
th:{’l::;g'eyyzog{es‘:ul will back my opinion
N W1 1
the;’tune e fr;?ﬁ:lsly’ gamble on a forlorn hope to
Roulengey: It is not a'gambl
szl:fe‘rig: Wh]at else is it? i
Poulengey : It is a c tair
{a‘;;:’l;:rt(}oq e pufrﬁ?’éngﬁi A I_rlrfer words and her ardent
Rt (giving him up): Whew !
Poulengey (obsti
tinately) :
sl ! y): We w
w. See where the sang ones‘x:::e ?arifi‘;;i mmli Eele
The axe h o S
s Saint Joan. S
Joan Tokor anéallt}e]n. In spite of the pr(i::tl') f
}\&/){yal T ]:)h(; cla[rrol%orative growls ofshc:ar
Manor had intim Sy, B
st 1mated to housekee I
: A : { er a
el be an immediate redgct' s
tces thee go e ion of staff and
keeper, Miss L}l:gll?r’ bJOSiah Morléy gad the b
ages, endowed wiztix et}ll{ Cole, weré notableep rsorr
e e a keen a S €rson-
cerned fol;1 tﬁl 5 (fpcxa}l SChCUE)Cpr?rl)ztlc;’n Bl
_master or misfre ignity of the famil e, sither
the Mowbra ss. They had s Phidy
Y service and Froms . pent their lives in
e days when young

heep’s eyes at Lizzy, the

You are as mad as

0s " 1n buttons had cast s

terests of t}
1e hou ¥
eud on eve S€ wWere con
r 3 cerned :
was Whiggichly Lrqiopic. Whereas kg
ment and * Loy, é'ifl‘“ed’ oF A amorosmh Morley
and extempore pr urch ” with a leanigustter(?}?cra_
ory, an advancpday?r’ Elizabeth Coleg o Qi
with little or no ed ritualist and a feroc.Was high
owbray clan “Sfﬁ for the male animal ;Olis‘énrgm
tes; t(}llat there ;)ughtetcl;1 Z]lad even been knowl; Séoeptrl;c
— : ¢ L
d they should. be chained apy
o evening t} 3
m the hoy g there was truc . !
€asy chair Srei_eelper,s sanctum. ]:‘?n:l?rgrllleglc'kermg
0som ad’ome% endent in black silk, he e
Queathed to her leth a_huge cameo broro ﬁmgle
tg;lve free vent tOthlr Ch.arles’s oiher M.C C e-
€ other side of er feelings whilst ]o" hlss ole
assent and moq d'lthe fireplace occasion 1?13 et @
truth to te] iy stirring a cup of t ally nodding
NS at thj ,hnot usually favoured ca—a beverage,
Co“ ot ]-snko.ul' of the day ed by the master of
orle n a ﬁnalltdisiopéd come to this,”’ said Mi
i generationg anél e, ** after keepiﬁ o : 42
5 € was but 5 ) leading the coun% pe}? house
Soll;ng 21111 the olduiih?‘ap the manor i?c,) t‘g lfen }the
his hougeii?“e adds 2 xlltelﬁ,"s.—f"fgotte.n whilstsc;ludt
ought to be p'ff‘brazen e to his castle and
{rained and'malcli w'arrant—sng};gno b?}tter than she
Th'e world’s go de into the best up the gels T've
i O o mad,”? staff in Loamshire
from his chai o Iy : '
his chair a 2, _replied i
table in silent disgud" 113 v Wi i
. & : on e
: 18 waisteo: ugging a capaci
pinch of generoy coat pocket he tookrfl cious snuff-
maé(cs e s d'stl dimensions, and <1é((’lnzolatorly
an know t}(' 1ither to lO()kh ;),t‘ p: ed, u‘ t
claret is Gl s (thf end of the fztl}xlﬁxsen;\?ty bins
élfnconsumpt'icm' I:SSUOT; of weeks at the \151?1\?1)1’1?
€5 here 2 , what’s wus g al rate
(;lzdcrlmrry \&%‘Z;doﬂif tllfno\v Il;;rsftcha]ng}r:fathlfk 2
z— , tontet Canet fro
what a world, what?’ \:,Voa,.l]](tl, 2 cocktails anrg

| Beeton, “it’s Miss Joan.

T - ot . .
melalll:c e:lr relzpsed into gloomy silence, abs
peEaco yhre ections, and for a time no d
i t 1e §teady ticking of the ancient Jacquere:
y clock. As, with whirr and rum
?truck eleven, a knock at the door aroused the%
rom their reverte. At the call * Come in " heg
f:xtxer?? a stout, red-faced lady with ““ cook ich
avit:t' over her, and evidently in a state for whie
git V\;ﬁn is 100 mild a term. jah
ey at’s up, Mrs. Beeton? 2 asked JOS:;:-
ly. Ignoring the butler as being 2 meré
fgratl(;/e adjunct of domestic govemment.“ she
th}'ne to the housekeeper and blurted outs It?
t is way, Miss Cole, I’ve been sent up 23 a AP
ation from the whole staff to say as we've o5 f
our notices and refuses to accept ‘e s
%}Jestlo,n of wages, they can stan’ over,
Manor’s goin’ to carry on as usud —an’
final.” / ; -
‘o 7
ve And who's at the back of this,” retortﬁdleth
ry Vs\}lrewc! reader of character, Elizabeth Co Mrs:
hy, if you want to know,” IP ied his.
T You see it’s LiKe jois
ver since she took over the Women’s Institue o b
bleen tellin’ us that if the mess things is in lg;ves
:egred up, us wimmen ’Il have to roil up oY swn Uz
}? get busy. Moreover, nor that s e's S0 ro
that there’s a mort o’ things we can ¢2 Hig
hands and i ! ' (G
hands, so much good naterial goit o, o
i{ we're given a fair chance W€ o
keep and run the Manor * until the times 3
as t,lo wd song says. So we stay where W2
you'll kindly tel her Ladyship to-mott
And thus did Mrs. Beeton conclude thi)‘f"ment
of a life-time and incidentally start ped =
which promised to solve problems aband?
hopeless by the wise and pru ent.
. . . * Ce
It was well idni the 22 erdril‘f‘
. ell after midnight before = espec!
roke up and the trio retire to) G rwm i
quarters. According to immemori. " mighty
butler went to his pantry and lighite arner b‘i
lantern took a hefty blackth from. the “found °
hind th y blackthorn fI0% 4y 0t
hind the door and departed on his night <
inspection before locking up- Whe;t
When he came to the state
he paus®

the picture of Si
f Sir Eustace hangs
Btlefore drawing the curtains gf the gfei‘;e Mowl.’ 1d-
e centre of the stained glass blazed ! 50 sPA ot

arms, the sable lion 2 crim 15 &
rampant on 108 (3
;;- Seems to me,” he muttgre , ‘“as tlo“l’ld'l O“dth/
1S tall up H._and his glance then lpawhispefe
portrait of Sir Eustace, he suddenty, 5
Strike me pink, I believe he’s winkin -

Observations of an Ele¢
Agent' g
By T. H. Nicholls: orksh"efﬂ5~4>'
Perhaps the first election agent “-35“3 all ﬂnd
for the first rule of the professio” is )
nowt,” m,gnlo""’
The agent’s comments during S 2 é
!’Y tradition, very limited. If any junior © 7 n”d"‘ﬂ
ing for election news well ahead; he ¢
ments for my next cumpaign now— e
for that matter. In cach case ™Y oo mo.‘l' et g 2
“ The campaign is going petter than v > eXPETin= o
In a world in which everyone is ”\'c"]' 4
the agent may be compelled to 58y, S
veying anything, silent observation )UL. 1d $
the part of the man who knows most— II‘hc 1%
than anybody else—about a campaif’ what?
govern elections make his job Very simila”

is advocated from the platform-

Ivvary 16, 1936

THE NEW AGE

87

At the e
Some cofn;(in(;f the campaign the candidate usually makes
Vaits for the p. oo his success or failure, but the agent
as manifestedc-a:“o" upon his party. Until that reaction
€ agent’s poinltse”’ the campaign is not complete from
thcome i of view. By that time the election has
; ere are very [r of history to the average onlooker, and
e agent ma ew who are interested in any observations
ay care to make. Silence is then forced upoil

M, particuls g
the poly. icularly if the candidate did not happen to head

. From
IS very ]ltl]:lqet l])l'eamblc it will appear that normally there
the fast elect't hat can be usefully said at this stage about
STroneous o 1oln, and but for the fact that some entirely
© Social Crre‘(cruslons have been drawn from the fate of
It has pe it candidates, there would be nothing to say-
i e el Social Credit can best be

Very elecimg the political machinery of other parties.

aNd how lon agent knows that type of gate-crasher
05 demy dUse him. At least thirty groups and associa-
nded the signature of my candidate o their

Partje

ular ¢
‘ SPinszedge st tho Tact eleations Hiiey! rane o,
rs who wanted pensions, 0 the imposing

il of pcy;
clion. There was the usual oné from the

. Vocate
:fhole © st}?ifs Ic‘ocal Option, who have been at it for the
Cone o Went entury without any appreciable result. Most
en?-s'derﬂtion l?\to the waste-paper basket without further
rely disap gents know that the mass of electors
prt °r than gp e of groups who endeavour to go one
late the ‘1c independent voter—and (o that extent de-
y sy value of his single vote—by any method which
“_We agicst intimidation. Y
r;ﬁl Cost 1;20“' that since the huge electorate {
oy aqy lar, y gdroup as much as an election campaign 'm
1 p"‘rticmarge bOd) of opinion one way or the other 10
it LOUbt division «n election day-
“’aely say th erher .there is a single M.P. who can defi-
Qf§ l‘eturnedat by signing the Council o] Action pledge he
F]t Supp and would not otherwise have peen. Many
Da,-t':(’ tin(-::;ters were ony well down-
dep. S8 have to time agents or candidate 3
2 -nds with agreed to treat all such corrospondence. a’nd
Bojj., Made 1 contempt, and where this has been nchxe\;
AR SE no difference to the percentage of voters Who
Va o Snrtso the result. J
is Moy c(luOf things happen in practica
Do\:. eptitudzesf but the only reason for 2
‘lt:l,ers to . in leadership. Nor does one T
Dn\\_a Cleg t()psed{Ct that the type of elector Wi ;
fo\.ﬂef t by ocial Credit and directed to Us€ his dem.omd
S Ng th ng pressure on his M.p. will be long 10
Varq at the same power can be used alternatn’c‘ly to

1S :
own movement.

s of 1929 it

s of opposing

1d from

1 politics ar
a party

split in !
eed magical
ho has been
atic
is-

Wz;;‘" LY The Orage Club-
heggyy, dinner of the Orage Club
» January 22, 1936 (the anniversary

pe held on
of Orage’s
ot Street, Pic.cn-
Morning

‘)irl will
dify,, 5), ¢
(lr(:i Ci"(‘u:t ;j'e Florence Restaurant, RUP®
’I‘:. A e';]b"“dorl, W.1, at 7 p.m. for 7.30 P
Whe © Buest €rs may bring guesis. jeson
tage.. Will ¢, of the evening will be Mr: Holbrook Jac! son,
3 by \-llk on “ The Enrlv Daye? THe chalr will be
"ld/\ D ica:-h' Will Dyson. 2 3
Urage, ONs for membership of should be
to the undersigned.
André M. Byrne (Hon:
28, Eastholm,

this Club

Sec.) y
London, N.W.it-

B4 cor Notice.
Wdregg unications concerning THE
¢d directly to the Editor:

Mz, Arthur Brenton,

New AGE ghould

Reviews.

1é: The Man and His Work. By J. Louis Orton.
Ltd. 8s. 6d. net.)

This book is written in this way—" Coué’s expressed
attitude resembled that of Mendelssohn on the night of the
first performance of ¢ Elijah,’ in the Birmingham Town Hall.
When passing into the orchestra, the composer said to a
friend and critic: * Stick your claws into me. Don't tell me
what ypu like, put what you don't like.,” Coué, indeed,
strongly approved of that sentiment, and also approved, with
an obvious thrill of pride, of Boswell's declaration regarding
his Life of Samuel Johnson—" 1 will not make my tiger a
cat to please anybody.’

Mr. Orton has made a book of 305} thick pages out of
nothing—2a mountain out of a molehill; and when you come
close to the mountain you find it is a very small molehill.
All that he has to tell about Emile Coué could have been
printed upon 30 PP Moreover, his mole never comes to
life. Itis really Mr. Orton: The Man and His Work, by

. Louis Orton—"* A Psychologica] Study of 2 Great

Psymologist and His Worll: by m)mher Great Psychologist i
i e. Well, well:

(292 i ¢ what I said when I first heard

the Treaclebumstead

It reminds me o
Mendelssohn’s « Elijah played by

Town Band.

Emile Co
(The Francis Mott Co.,

The Films.

pierre Billon, Curzon.

ed melodrama of
ttention from the

« gecond Bureau.” Directed by
d admirably act

Brilliantly directed an .
thac holds your &

international espionage, ;
”)cning shot. Apart from being first-class entertainment,
v documentary value for its sidelights on Ezm-

's first

This is Pierre Billon
ork is up to the same standard,
the French cinema.

Directed by René Clair.

the film has &
he

armamen
if his future W
ake his mark on

Goes West."”

t and intrigue.

picture;
should m
«phe Ghost
Leicester Square. ] i
ir’ ¢+ English picture, and much O
Rend C 20 it ince ‘%‘ Sous Les Toits de Paris. N.ot
he has doné 5 i

s
best Engli’sh . .bcst of dll the Al to

Is in that select
with first-class

he connoisseur

work

» Directed BY Frank Lloyd.

Bmgt ical reconstruction that our stn;ﬂins
Another ; 5 volves round the sadls‘m o.f. ‘.lp-_
have [eft 10 “bv C harles Laughton, who.ngmr]‘ gives “j
tain Bligh, Pl"‘-v'”’d X a admirable virtuosity, an
magnificent ’“{"dr::_zla <4 without, in the OP""‘“}n"f
st pf‘in!;ct::i:;p;uitc 3
g ¢

this critic, X
ich is 100 lon he intoler-

es jersts
i¢ nes males une ; ntol
A ‘:"Cls)(l::;“til;ﬂ\' that led to the Nore and Spithe ad
eck E
Mutinies: e
s Famille A Dircctcd by Mare Allegret. AcREHD
" 13 'Y . 0 ; G
sx"?d ersion O Hector Malot's nn‘:;Ch i
el is of an artlessness »; » L Ay
i The Fre sducer lays IS =
i o French pr i

YO yamie gives us 2 t
. sple Parts, g
jstakab London pub

s A
Ih(‘-dnu\.ml‘ and
sngiclass 1 ly at tuble with
“wMn’i.l(l(ll'l'c:lr.:fw Add pﬂﬁn‘mc-n
qutden and unvxpl:ulh"l
.funnel Chan-

l".ugl;md ¢ of the
0 ®  how i I shall be glad
kAT o i DAVID OCKHAM.

se, prov id

20, Rectory Road,
b Barnes, S.W.13
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LETTERS TO THE EDITOR.

SIR JOSIAH STAMP’S LECTURE.

Sir,—Sir Josiah Stamp says he wants ‘‘ some beginning
at measurement and common unity of thought” on the
question of finance, Social Credit, and ‘‘ poverty in the
midst of plenty.” The only ‘ common unit of thought ”
is the postulate and axiom, which is *‘ granted ’ or is a
‘* statement the truth of which is obvious.” His attitude is
correct, particularly when addressing a science guild which
presumably reasons from postulates, such as ‘“ a straight
line is the shortest distance between two points’’ instead
of bouncing into Euclid at the forty-seventh proposition.
Two postulates—which it is open to Sir Josiah Stamp to
challenge if he is blind to the obvious—are, that (1) every
industry has two charges, overheads and direct, and (2)
direct charges only are available as purchasing power. At
one extreme a pedlar on the street must have a licence (not
to mention boots), at the other extreme overheads are about
95 per cent,, and in one large and growing industry—the
motor trade—about 93 per cent. It is obvious that direct
charges are not equal to direct plus overhead charges and that
there is insufficient money passing through industry to meet
prices, whether Sir Josiah Stamp damns A + B or not, also
it_is obvious that the only remedy is to issue sufficient money
direct to restore the balance, which—by definition—is a
““ National Dividend.” If he will not state the postulates
(“'}}iCh are Iobvious)onwhithi he bases his case we are
entitled to presume that a gigantic swindle is going on, and

if he accepts the above postulates and proceeds to build up
his case on them he

. ! can take it that there are hundreds of
Socxa! Cre.dltors who will be delighted to hook him out of
the ditch if he falls off the asses” bridge. T. Tobp.

SOCIALIST IDEOLOGY,
Sit,—In order to mitig,
to the Social Credit mover
Year’s Message *
the following lette
the movement |

feel too much pub
the narrow partis

ate the immense damage done
nent by Major Douglas’s ¢ New
in Social Credit (January 10), I have sent
r to the editor thereof. In the interests of
enclose a copy: for your publication, as I
licity cannot be given to this repudiation of
anship of the message.

(Mgs.) Grapys F. BinG.

The Green\y'ood, Sandy-lane, Oxted.

January 10, 1936.

[COPY.]

Sir,—As an ardent Social Crediter, 1 wish to protest
against Major Douglas’s foolish and unwarrantable asser-
tion that the rank and fils of the Labour Party have had
imposed upon them ideologies provided by * long-hairefi
men and short-haired women,” who ‘ have had no experi-
ence either of the day to day or minute to minute problems
of the real world in which they live, nor any conception of
the practical results of putting into operation the wide
Schemes of planning which they produce with such facility,
'111(: fact that they were fifth-rate experts is not the
point . . »

The ideology of the Socialist political parties was not
Pl'm'ldf:d by any « expert.” It is a tradition, and part of an
€volutionary effort. It enunciated the Social Credit proposals
in 1897, and in so far as life has become tolerable for the

masses, the steady bressure of Socialist policy, and no other
influence, has produced it,

As most of the pione
and women—toilers
students of history ; m
shortage, as well gz

ers of Socialism were working men
with pick and shovel, as well as
aking personal contact with the money-
s fighting personally in the political
aréna—their practical knowledge of life was as valuable as
any dcademic expert in sheltered Government service
likely to understand.

In any case, the attributes of long-haired men and short-
l:mirt:d women have given us the social amenities always
fiercely combated by the owners of long investments and

short consciences so ardently wooed by Major Douglas—
without avail,—Yours, etc.,
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Points From Letters.

‘“ POINTS FROM INQUIRII’:S'.IKr queries'l

Sir,—Re Query No. 1, from D. J., and Sl{’m ; n

should recommend Money in _Industf}('i, ofylate S

Cumming I have been much impresse it forwar o
work, and have mo hesitation in putting & theory t

soundest and most convincing treatise on o it

e. X

haIs &?ﬁfiﬁrggsg ‘2:; few queries relatl?;&f3 rt(:oAtlk’lt work

cannot be dealt with by referring the enqg' W CoLEMAN:

1 this
jth t the

. e 5'
Forthcoming Meetltnsﬂmm
The Social Credit Party of Grea

. . 0 & 3 fof
i ’ t
National Headquarters: 44, Little Britain Libjec
Wednesday, t}anuary' 22.-—Speall{38m
discussion : Draft szr‘llarnenl:ar}"t =
tion to Production in Great Britain.

London Social Credit‘ Clu:).
Blewcoat Room, Caxton Stre? )
Jan. 10, 7.45 p.m.—'‘ Money and Banking,

'y Easys
pl};v:-s.lﬂ 7.45 p-m.—'* Social Credit Made
H. Best.

to Equate

1 by

{he
b. at
The New Age CIiD: ) g p.a fiorn

[Open to visitors on Wednesdays "'°ma:5, High f,’(el e
Lincoln’s Inn Restanrant (downstnlrs); Avenue H‘.]
W.C. (south side), opposite the Firs statio?

near to Chancery-lane and ﬂolb‘m:l—‘:'—m”/.gs

; st

«NETHERWOOD,” The Ridse: Bt |

500 ft. up. 4 acres. Cent. H. H. &BRUAR ;th,

FRENCH WEEK - END P;EN >, FEB: 2500
SOCIAL CREDIT WEEK- g in

’
da
7/6 a
Lectures, Dancing and Song- From

d
ACADEMY CINEMA, 165, 05

GER. 2981. e
ROBERT LYNEN, in a stof¥ T o9
“SANS

AMILL 1! ’
—seasonable SEWM

A PUBLIC ME

in the

TRADE
FREE TRADE

Friday, January 24th,
The MARQUIS of TA

will speak °% I

SOCIAL

RED Mie.
Chairman : [HOMAS H. furers
(Cha'llrlm.nlvalional Union of Manafee

DOORS OPEN 715

A limited number of reserv

= ool
Obtainable from: G. Jardine Ltd., N
Social Credit Shop, I?:‘urngv;. gllfcj:m”.

Meaing Orgeneedipit A9
MANCHESTER IgogGLAs S0CI
(

resident : The Deart ©

Engquiries to the H°:‘;k

Mr. T. C. Wrycroft, 88, Heath

HALL

at

L 89 M
at 6d» ’5 5;{“3;‘& 5"‘
od seat? Portls?

= may # It &
¢ tickets Y3,
from whom reserved el PR [T i P,
nEERTET s ntel do™

ATHUR
4 d by the Proprictor (ARTV ga70), 655 Figt,
{\!‘:j‘m}-’"n(l:h‘\iul {Telephone : Chsnce 'ﬁu ydor-s
PRESS, LIMITED, Tcrgrlc-nvuuuo o
{Tolephone: Centrsl 3701).
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rs’ Class. SEqump |

Write for program. i




