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N
OTES OF THE WEEK.

Diet and Maintenance.

O e s
Q e
wr}:ljcle on tT}::_n es of February 14 there was a leading
”rch' amop subject of food in relation to health in
thr:IQ inesg Ng other matters, the writer alluded to the
hyg~ Policy mof the Government * to make agricul-
Op Evokeq razch in step with health policy.” This
i UdeSIey B orrespondence from Lord Radnor, Mr.
(S o otherreretm}: and Mr. George C. Curnock,
t 3 on Characfnml.mtors' Their letters exhibit one
iy, ¢ men ofc eristic, namely, they show these writers
’hetil but of ds‘)“"{d sense on the question of objec-
think()d. L efective knowledge on the question of
Otlhs that , ¢ the sound sense first. ~Lord Radnor
it 0y of thn investigation into the nutritional value
th com 4 f°°_d5tuffs we consume (and specifically
toge ViSe pr parative merits of tinned, frozen, and
03 o Dreserved foods on the one hand and fresh
he \hmep, - oirer) ought fo be undertaken by the
kllg biny, b The expenditure entailed by it would be,
ea‘tv Why, Bm.“?y well spent. Mr. Brereton wants to
& th.‘ The Titish troops cannot be fed on British
Gy, Bks, mEXtra expenditure entailed by it would be,
ﬂou: Mment <t>ney well spent. Mr. Curnock wants the
g and O standardise a high-grade whole-meal
h!‘ea Tich a]ilike- it accessible (through bakers) to poor
thinls‘ o in replacement of the inferior white
5 one extra expenditure entailed would be, he
Y well spent.

thé’l‘)ney * ® *

8 Y e

“.D“n:nn“ Lrlal Spent! Ts it not impressive to
“Om,’ Ang le ways in which money can
Rur DQSS u

g e

1

l}’ifh(’d th

reflect on
be well

Pon the enormous cloud of witnesses which

gb"“t with their testimony as to the as-

Ve 28 1EhxSuch “well ”* spending? Everything
QQ'DQ Pect o ¢ three correspondents named above on
fth:se ) Ofpol,cy will be grected with the universal
“Omiy, Course " from the sense and conscience
Nity. The Food of God's hands for the

Creatures of God. Amen. Finished. There is no
room for argument; 2 y

But alas, as soon as we turn from these counsels on
how money can be well spent to counsels on how money
can be well gotten we turn from a situation of purpose-
ful concord to one of purposeless discord. We are
divided and scattered by defective knowledge about
every aspect of money—its origin, its nature, its scope
of accessibility and use, and all else. We find—or
think we find—that when we would do good by the
spending of mioney we undo good by the getting of it.
Why can't we add good to good? Why must we,
to all appearance, subtract from the good we enjoy
in order to -promote' the got‘ad we ct‘mtemplate? Why?

That is the dilemma in which our three correspoxyd.
ents place themselves (without knowing it) wl'le‘n they
proceed, as they do, to suggest well ways of raising the
money that is to be well spent. An ‘‘ ear-marked
tariff,”” or levy-subsidy,” says Lord Radnor (en-
dorsing The Times) will * provide some money."”
Quite so; but by extracting it from the food-consuming
taxpayer. Then he quotes with approval Sir John
Orr’s suggestion to the Farmers’ Union that another
source of money could be a * lowered cost of distribu-
tion.”” Quite so once more; but by disemploying and
impoverishing food-consuming  distributors. Mr.
Brereton puts forward the suggestion that the extra
expenditure incurred in supplying British soldiers with
British meat should be debited by the War Office
against the Ministry of Agriculture. The sum in
question would be added to the War Office’s appro-
priation under the Budgetary Votes, and subtracted
from that of the Ministry of Agriculture, thus avoiding,
he claims, any addition to the burden on the Ex-

Il be seen that he calmly assumes that

chequer. It wi :
the sum to be sO diverted is at present being ill spent

__or at least not so well spent—by the Ministry of Agri-
culture as it would be by the War Office. This is con-
but we will wager that the Ministry of Agri-

ceivable; ;
culture could easily show that the diversion of the
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money for vsfise spe'nding on the new objective would
mvolve unwise saving at the expense of an old one.
Mr. I,Srereton seems not to realise that while ‘‘ bur-
dens ”’ on the Exchequer represent imposts on. tax-
ggyers, yet at the same time they equally represent
1sbur‘sements of money among taxpayers. One man’s
meat is ‘another man’s poison, so the saying goes; and
it applies to the British Soldier’s British S’teak‘
somgon‘e or other will be visited with some ad 'ualorem.
sacrifice or ot_her to provide these extra Vitamins for
Valour. It \\{111 be profitable for Mr. Brereton to reflect
?:gtgf sgll‘l:ﬁ\exgsniquistion d Y)Vhy should the better feed-
ance Retre i
pr;att;ar a\l;'vm;ng of soldiers is t}:) be ﬁ::nglngng;l:r;:e
ing?  Why not the reverse? Even i .
{ig:tncxa{lframe of reference no one can ?aii:.yoiizo?:;
eamirz:g ::Slet?)lf' man is an }nﬁnitely better ‘‘ revenue-
AR for the nation to acquire or maintain
e tlllll)plement of destruction. Yet the orthodox
Sl wegpog:roxﬂ‘aﬁld to bur_den posterity with, the
e réquig: tdo nothing to bequeath benefits
S g to bqrrow, and therefore burden-
e generation with, the cost of health, which
n amentally the most precious e e
T possession we can
generations.  Given that tt}x’e ansrmsmlble oS
BoroNitia b arid R only choice is between
asset of Life anq Tretrench i le‘t bl omjonhe
i Zn the liability of Death.
*

We h :
ave sometimes challenged Pacifists, who hold

that the ¢ ”

ments, to 11;1 Z?Slih are responsible for the race in arma-

“ beople ” t remiatdthe th)le cost be visited on these

the el attach'n them in the most realistic way of

i) e 10g to their wrongheadedness. Their
T e Izgo?e,,}vould be that this is not feasible—

SgaiE e hiPhPC cannot afford to pay spot cash
‘Situation, whe os g Rt Dills they sanction. ~ What a
s the},l've I.:) lz;.t the same time the ¢ people *’ are told

shiah Bille for] y well got to afford the cash against
The soldier’s I:;OI;OH‘IIC betterment as they sanction.

Biab:i %8 sor' l;*'EOh, the City will stake a loan on

s ;Jr en the‘ Exchequer—or at least only

fio-pa Shail hau the soldier’s steak?—oh, it's a pity,

SR A ve to' ‘nﬂe the money-box of the sailor’s

the ** Baby’s Shilling.”* Shades of In-

Vvergordon!__are o
“ Ui ur rul
mutineers *’? T rulers only to be taught sense by

*
We now § :
Cohrlﬁ-e tgl:he next, and last, of the three corre-
e i;m":;k WIaps up his valour as a
G will only stailcllzr;fisi:é thI—Ie thinks that if the
guarantee { i e right ki
8 he millers the business of i ailk(l;fv:: ﬂouri
nmen

d institutiong, ”’
utions,”” and encourage

“nee, to supply t :

bread tiot t‘h‘esgublhc, then, unge)r/ sgshegusl;:tlee;t Sfta‘r'ldard
“ fived whicohu\g “l(’t ‘})e difficult " for a pri(;e t(foll)l-
share.”” Well, it O\l;gn't el;]abci?ﬁghe el thci:

collective fix Lo oo = DC dillloult i
(an(clc(t)lt\};c fixed price is low enough tgr:vxctljd that the
= €T CONSUMmers) to buy the same e the poor
2 a(c];)uantxltyf that will now go a5 . quax':}t:ty (or any
ead) as before, and also : as the old-style

g = e Provide, :

f;((;d ﬁrl,C-L is h.U._’h énough to cnalc)lltc.dﬂ?;at t]:m G ohive
:“ b:fo;:.l p;:rhes to production to mak(.n;ls gf..;)aker%
; *. Lvven so, there would be roo;n for stcor{)c‘;:i;

difficulties to a .
. s to appear; but let g ;
aside for the moment, A coRTRgey

a

Mr. Curnock is probably counting on the fact th;:tr
well-advertised and standardised product can bitmeﬂt
duced at a lower price per unit than can an assoof his
of variants from the standard. In the caseﬂ_ ce and
standard brand, the Government would mobt! the

direct a national demand which would be mstc yPe'l

mass production of the selected ingredients. ould
mass production the most efficient mills “;lighteu'
selected and given full-time loads of work, u.t priceS-
ing the incidence of overhead charges on uril work‘?d
Other mills would be scrapped—or at least 0B o “ghis
until more efficient ones were constructed- to sel
ble for bake™ Hipan

and other means it might be possi
the standard bread at no more (perhaps everf;t (lik"wlse
the white bread, while making as much P10 woul
Doubtless, the pool'the gr
new bread 02 d 1t
y a Complete

5’ revenué: -
other 5142 sed

the millers) as before.
encouraged to eat more of the
that it was now approximatel
so, this would increase producer
side of the picture. But there is an the 1
can be outlined by the statement that (e
efficiency involved in the bread-trade (59 , baveig)
would be beset with the same diﬂic}’luess ¢ oot
tended attempts to increase the efficiency o o5
trade. The principle in both cases 15 what C anitiEe
Reconstruction—a process whereby you wh
down at the expense of private investofi and of
money in redundant (or obsolete) plan® e
earners who lose their jobs of attending e OO
The consequence is that the many is

from the glates of the few. The trqu::iina]) v
creased efficiency (mechanical oF organ®s e
involves a lowered collective cost o M
relative to the collective cos
of personal earnings covers 2
totality of price. Conversely t
cludes a higher proportion of
disclosed by the Social Credit Analy: _powe
fiscation of income and the purchasl{‘g t

in it. To illustrate by an extre™® o o 0 w
the whole population could be i dus
and nothing but bread, the bread lri] lIoW = ou
out enormous quantities at sensation? ywhiCh c xﬂaﬂy
but the maximum collective 9ua% tupon
purchased would depend entirely employ By
people the industry neede ould gl
much they earned. To PUY sty Cost @ J
extreme generalised form, ’ 3 oles & B

made so efficient as to produce arbl

for human service, there would € 57 ¢
It is an awkward dilemma—isB't?" ..
ducts obtainable per unit of man-Po
fion ‘o thafiu accessible o) IE BT

eopP
credible, isn’t it? Unfortunately P “os
t syste™

000"
:o one
hat 15 it

realise that under our prese’ = o rate™
v 7,
wages,”” and the-economlc'witoo silly 1 al "\:
man-can-survive-on,”’ nothing *° Wi
(A in hﬂﬂ 4

* _ig imPPT L of el
What we say to Mr. Curﬂock 155Chemescnml _d.l tl"’"
have suggested to Mr. Brereto® fundamthcr"‘"s;,ti".ﬂ:
betterment must be preCcde 3 y thenm: < ir“st ;ﬂ"d c’
in accepted principles of financité heil mvnrhiﬂé c' o
will carry in them the seeds © iSh' 50 ,“' de B’
They will be attempts to accoOl® hich & g
ally desirable by financial mear rhe Yoo @
sibility of its accomplishmt‘nt' e ? 1_“
“ sound finance "’ is based 0 the " genin®

: 01k
economic progress depends UP

F
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POssj :
and 1512 the difference between the rate of production
down 4t Tate of consumption. Consumption is pegged

a constant level (whether as to quantity or

Qualj :
lilnit,ty) Wwhile Production is forced up towards the top

* * *

H
télla‘{::a you heard the revised story of Pygmalion?
» e cut Galatea out of a block of sugar, while living

on ¢ 3
€ chips. When he kissed her (for she was so sweet)

angd s :
0 w(}]ricame to life, he handed her the chisel and set her
didp’¢ nto cut another figure in her likeness. AS she

Ming Woilid 1§° eat,’ being made of sugar, and diQn’t
Ut Working. ygmalion now got his meals of chips with-
SESsion of é and had the satisfaction of seeing a suc-
With mater; alateas come on the scene providing him
diabolicy rial wealth to the point of satiety. But some
8itls anq Magician in striped trousers got hold of these
% our, set them cutting stone to make images in his
Tore g, He told Pygmalion: ** You can’t have any
“ Wepy Ugar because you have given up cutting it.’
g e said Pygmalion, “ I'll start again.”’ “ No,”
Yoy e_m&glman‘ ““ the girls are quicker sculptors than
fore y,, - Oreover, they don’t need sugar; and there-
Jor inre S 1o need to cut sugar any more. They will
Mopg Stone. . . »* So Pygmalion became a CoIpse
Acyggy, . 28€S, thus symbolising what we are now
med to call Poverty amidst Plenty.

Peter P- Peppero
Maqe . -~ 'PCT picked a peck of piebald pepper. He
of g, COmer in it_so he thought. But he didn't know
Eet mfgck.s and pecks of black pepper which could
! pi Piebald by decortication. Where is the peck

plEb ) .
ls)“’re aﬁud. Pepper Peter Piper picked? Well it’s in
Ctey hasnght, but its price has gone west. And poor

et iy tg one to prison to reflect on the financial risks in-
¢ Youy he bounty of Nature and the ingenuity of Man.
ngo a1‘1ea(11n.k you can corner anything,”’ said the Judge,
Boj, ' Othe it's quite legal even if it isn’t Very Dice.
the 8 to dO I' hapd, the Judge procee'cled, if you arl]
WO"I Wha 1t with other people’s money you must te

i Iilld i€ ha ou're after,”” Good law, no doubt but
it aert?r hasvﬁ been invoked on behalf of us cons‘;mgg

Suiney ;Oé‘g)l{lt, ,Off his coup and priced our PeP

.. Football Betting.
fop hOOtba‘H League has taken on & job 1n trying

o 2 . :
@’:D%d °eilt:=, 1 y its own efforts. Parharnent h':z de

; o i ing i der advi b,
thy S e this betting illegal un : 5 eyr

O the bankers must be neutral:
the issue, newspaper comment should not
The Press feeds generously
- Whether the League demanded moncy from
Proprietors is beside the point Decause the
! clyp, 2t @ profit-making body- Investors in foot-
kg Onemay not receive more than 6 Per cent. t?:;
L of |0 ¥—a miserable return having regard ht(()) i

Ql}er lbllt ﬂ‘uttNatUmlly the millions of people “;As e

Ty

to §

Utter resent the League’s action:
k p‘lg thes‘,: » they have somethigng to loqk forward t’(,)
Uthe® they cek. Quite so; and this ‘' looking forward |
ep, W Contented with economic conditions wrtlo
\ “Pag 2uld make them turbulent. It is & BOIF £
o Dopct Safety valye, That is why the bankes
opid e to i X ; the masses
Wi e Sb sk i, ‘Dtervene. It is, better th'c‘;t]  amings
iy Satypg, the contemplation of posﬁfu?d Jemand

Alberta Notes.

Inside Story of the “ Brougham Plan.”

The week-end mail has brought us a communication,
and enclosures, from Mr. H. B. Brougham, dealing
with the episode of his recent visit to Alberta and the
general Press publicity occasioned by it. The enclo-
sures are as follows:—

1. A printed 12-page publication, entitled Goldsborough
Bill Documents. (Published by the New Economics
Group of New York, 55, Fifth Avenue, New York. No
price stated.) This includes reprints of two articles by
Brougham, which appeared respectively in the Peekshill
Daily Union and Scribner’s Magasine.

2. Copy of letter, Douglas to Brougham, dated from
London, May 30, 1934, accrediting the latter as having
been, ‘* since 1919, the official representative of the Social
Credit Movement in the United States » and as * having
special claims on the support of the Social Credit Move-

ment.”’
3. Copy of letter, Brough

Evening Citizen, Ottawa),
ber 16, 1935

4. Copy of general *
issued from Edmonton, November 26, 1935.
5. Copy of general * Press Statement '’ by Brougham

i Edmonton, November 27, 1935

lssélfe(éé;;mof « Statement ’ telegraphed by Brougham to
the Christian Science Monitor (.in response to telegraphed
invitation dated from Boston, November‘zg, 1935)-

7. Copy of letter, Brougham to Wh:cl}er (secretary,
Alberta Provincial Douglas Social Credit Association,
Calgary), dated from Edmonton, November 29,’h1935.. o

8, Abstract of speech made by Brougham W Ren in h.
ducing Douglas to the New School for Social Research,

i 1934-
NeWCY 0“1'(,0(;" ‘{‘ggéinzg;anzitn of Proposed Charter for
So?:.i'al Ogredit f Alberta,” prepared Dby

Brougham for sU
This Memorandum

am to Bowman (editor of the
dated from Edmonton, Octo-

Press Statement,” by Brougham

pears no date, put [
i losure No. 3 abové,
;idence provided by enclos g
;:3::1 prepgred some time prior to October 16, ;ggarepar
ably at the beginning of that montl;. .:\s Isj)c:]r:lon ?vim o
B i Douglas in
ham mailed a copy to e it
ilxgll;z::tgi;n of awaiting a reply before submitting the

ter 7' to Aberhart.

must have
—prob-*

i to the

i ts constitute an answer

This set of documents € s .
whether explicitly made _ com

it t}(mt Brougham Was gratult.ously interfering in
ment:t) olitics i res, and usurping
an ) . ing

glbe las’s ];unctional prero econonzlc' ;dzlts;:;—s

ﬁuitory that they tell iS, of course, €x par e,l u

1; o is coherent, circumstantial, and generoui yd?;nnq;
R Ol'é’ with names, dates, and events. Taken bo i y, i
_tate dently true: it draws a picture of what any
L litics would have

i it student e.\'perienced in po
Somaltfireglt:}t;pen as the immediate outcome of the
expec :

3 i of Aberhart last August.
sweeping elic:)?l‘;a:ez;rgiilly: it contains no provocative
Next, it 18 Ser e Lastly, though runmng to a
state.mentblo ength, it does not drag in any matters
cons\deﬂ; sea which are relevant to its pl‘n’posg of cor-
exc?pt t(;’,:r;e judgments on Brougham s acl.mtles.
i \n ~ outline of Brougham's account is as fol-
Blwﬂl)}' ;Lwinning the election Aberhart sought con-

it)]:O\[’arious people whom he thought competen®
tacts W him. Among these was Broughﬂm. He :1}1d
to adv 1:7L fel.l into company during hlS‘ (Aberhart’s)
BrOllS?‘j""cqnn da. Aberhart, in conversation, expressed
?ravelb “'\n {mowi"g what sort of plan could be (.lewsed
;?;ergi;:;gham for overcoming obstacles, technical or

lows.

nfli

Ogg .2V or other th

@ er than that the P

Tty Saturday, that is, the Y tional Dividend:

Jegal, to the early implementation of the electoral man-
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d?te in Alberta. Brougham undertook to prepare a
plan. He went away, and, after an interval, completed
a first draft. In the meantime Aberhart , i
S C : appears to have
continued seeking advice from other people who we
in sympathy with his objective, presumably with tlig
;udabl.e purpose gf getting to know everything possible
that might help him to fulfil his responsibilities
; When Br9ugham’s first draft was completed‘ he did
;.‘ott submit it to Aberhart: he sent a copy to Dou la1
B::Oelz:,hhe s;w Aberhart, who desired to know vgvh;
o %e:;nf a;ii dqne. “Brougham explained that he
iadsben Oa;m with a * quandary,” namely, that he
SR L gu(.)mir::;tzvt;;e Dpi{a]nlats? Ahberhart immedi-
:iiviliierbagd] th,at therefore he, %rousgh;:rl::1 p::fer(;feﬁdcfl
i thufojrsl I;a?:g;rts;ge}:t. This displeased Aber(3
g ) . 1t seemed like an
: “fllioi t1r;format10n from h‘im. Brougham r:;;(ia;ptth:;
Bt therely (‘;;:e %f preventing Aberhart from knowin
P A Douglz ; (if:cily:lags S‘;I:}e communication of t}i‘:
Han ‘ an opinion i
playn frzex;ngg:g]}im iri:f;?cl:ied, Aberhr;rt wot?]lcll lgtf;t tll?stz
) v
approved or disapproved it. e:lie‘:}l::rt? iwr/a};eh?tmzlngl;ils',
olli-

fied by this
answer, : :
sphere of coolness, and the interview ended in an atmo-

il an i y
=5 1 T Subs quentl Br ugham had gon
N € Wh le (0} € ‘0 e ahead

. ;::s eventually had a second draft
o2 thessum at his hotel in Edmon-
and American Pres Sl el £ e o :
S S at the time i -
iy » that this draft was

Now it is
mportant to b 3

nOcture the Aberh S mad that .
] art-Brough at up to this
informal and >rougham conversati
to know thatc:r?ﬁdeln tial—the public werelcx)lr;st }:Zf bgecr;
that Brougham Y Plans were contemplated, m ;nle

Or any other PEerson was wc,)rkisc o

gon a

plan. But ag s
on as th
found to be missing (ande above draft plan No. 2 was

ready. It was in hj
ton. He now confj;

ju

me .publici.ty, particularly as it
Bitncus o L € 1n a distorted form for the

Brougham reasoned itssvhe}::'b :tf D
) Dbetter for it to proceed from

would Probably be g

Assumin
. g that there .
n Brougham' Te are no mater; issi
5 1al erro
be detecteq account (and if they s
e and pointed oy : e are they can easily
IS Narrative)
charges of (a €) it exonerates hi
— 3 s h
usurp Doug(la)s'gsee)k 18 Dotoriety or of (b) l::te::o? e
Prerogatives 4 technical advis : ]tng‘rlto
Br inical adviser to the
iségugham is fair in admitting
cables, made it Tl aa it €, as abbreviated for Press
if he were guilty of both charges-'

: at, at the time when the news
disclaimer he did
(B;?"gham’s) action,
will 3
s issuecllji r(;f’;:_c'ﬂllbcred that at this same time Aber-
Mhedia ia qf having invited Brougham to sub-
n the light of Brougham’s. present account

we are driv
that no /o::;:::lto conclude that what Aberhart means i
or official invitation was given. But 1}?

as to not having authorised his

so, it does not matter. Given the fact that the t#0 o
travelled in each other’s company it is impossi le to Su,}:
pose that Aberhart did not show interest in advice c:;id
cerning his problems as Premier, or that Brougha® ¢
not show willingness to offer it. Of course i tw\;fho
them talked about this supreme political issue: g may
wouldn’t? What Aberhart was entitled to say» ¢ ging
have meant to convey, was that while encouﬁulate
Brougham to express his views—and even toih P

them in the pattern of a plan—he did not aSSlg:sehiS
eminence to those views, nor engaged himseX i 4, as
policy on them. If that was so Aberhart’s attitt would
reasonable and correct. Reasonable, becatse 1 jss th°
have been a neglect of duty for Aberhart 0 muse bis

opportunity to listen to advice; and correct, be! e
unted t0 pro

engaging to act on it would have amo 5 ganctio”®

ing superfluous Douglas’s office an
economic adviser. flectiol s
Brougham winds up his story with the're. ¢ and
if the temporary estrangement between = 5ougld”
Aberhart has served to draw Aberhart near®? pee :
then any error of judgment that may har dors® o
will be more than retrieved. We call = eI';hat in &
conciliatory sentiment and indulge the hop® s,chinloﬂj g
near future we shall be able to see the ‘,VhOk:] ; g5
as having been simply a storm in 2 lovmg—ctspsen 9
A word may be added as to the documme? to
as enumerated above. Brougham leavesul or B o
cretion whether to publish their text who };uf ¢
For the moment we shall add them ) dy» and 50_31_
“‘exhibits.”” They will take some time t0 slt‘iing to °
further time to dovetail in with others retz;il copi®® pis?
Credit politics in this country.
been circulated to other journas, 48 hould
tions, in the Movement. ~If not they
person in the Movement who has the "~ ht 10
informing and advising its membershiP % rein.
much as possible about what is g01P8 o=

: it
What Is Social Cre.dlfora a7

vice >,
Social Credit i jven to & de g it
redit is the name g1 i anfi get an®

ing a purpose. It is a Purpose-DeV!
because the purpose is social and the
A near analogy is that of 2 corkscrew.o
when this implement was first thought eW
had been asked: ‘° What is 2 C"rkscfce/a sct?
have replied: ““It is a PUI’POSC_Def? a ni?
drawing corks.”” Suppose W€ ca1111 the B o
Screw, then the analogy fits exafct}’ o socidh ?
Social Credit. The corkdraWing =, 7
and the screw is the mechanic d_gwce'wss to 5 it
pose in both cases is that of gaining -a[];e on ¥
otherwise inaccessible, or, if accessiP'®”
necessary difficulty and delay- Corkdrﬂ‘ ijit i ol
Again, for the same reason that as()cia C,rf ﬂ,ate‘:lﬂg.
is not a screw composed of corkt, 2 socid o 5
credit composed of any sort © Socit 4
Therefore to speak, as some do, 9% Jising cl'c‘.ll.r',g % "
or connoting, a system of «« g0ciatSEE 5 rkis) of o
the same as if someone SPOX® ¢ £pose LI e
serew! The distinction between r;zb | };eil‘zsdc ‘;nl’
must be kept clear; and we S 2 gocial Cow th"bi(,ll
if we think of Social Credit as.the picﬂble. W
that is to say, as a financial devlcc;};’s f s0¢"
mediate common pPurpose of all ge prevcr}‘ pro
is to extract the Corks of Cost th? of thelr
access to the contents of the Bottles

System.
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The Human Machine.

I :
Watira iltOf:Omotwe engine is not supplied with fuel and
fuel anq ;nnot work. If the engine is supplied with
It g o 2ter but no ignition, it still will not work.
Watep boilgme 0 St.arted up by igniting the fuel, the
able of mjl steam is produced, and the engine is cap-
e driver Vleme.nt if direction is given fo the steam by
one js tha lowing it to enter the cylinders. The work
SUmption € automatic consequence of the prior con-
If the g of fuel, followed by the production of steam.
automaﬁ?a‘ifr does not direct the steam, it will still
Ve and b{ do work, leither by opening the safety
ENgine 1o owing off into waste, or by destroying the
fhergy o e“t”}]:ng up. Without direction by the driver

et us ither wasted or destruction follows.

Machine af ply th{S chain of reasoning to the human
e canng f man s not first supplied with food (fuel)
ot work. If he is supplied with food which his

Mterng ;
Work, Machinery refuses to digest (ignite) he cannot

e eainf he is supplied with food which he assimi-
“pap]e ofy , strength (steam) is produced and he is
. IS stry doing work as his mind (the driver) directs.
W ch,, ength is directed into channels of the mind’s
“the wosmg‘according to a man’s inherent interests
himself ork done will be useful, not only to the man
dop, - DUt to others. As with the engine, the work
Sumptio € automatic consequence of the prior con-
strengthn of food. If the mind does not direct the
o automatically available, work will still be
‘Von.y e “work " will take the form of mental
Al threor Physical exercise, walking or playing games:
a,.%untse forms of ““ work ”> consume 2 tremendous
dll‘ectio of energy (especially worry) without intensive
structivn behind them, as when a man is doing con-
duce noet Work requiring care and skill; and they pro-
st.ren l.nng of use (?) except to the man himself. I
;v l-l] %als ot used in this way (blowing it off) a man
(mcide (gld with' his neighbours, go ma
e?t Map’g OW up). Without the direction 0
e Wa OWn mind, not someone else’s) €nergy
W The B Sted or he destroys himself.
Ine Worp ¢ belief of the majority of mankind, that
¢ st Won:O live, assumes erroneously that an engine
Qan Wor] before it can ‘‘ earn ’’ its fuel!—that man
s'cc Essibig; before he gets his food. Having made the
D‘ble by 7 9f the necessary food as difficult as Pos-
aurchasinputtmg ““ work ** before it,
f(,&:e Tt thaf Power up to the hilt, our
Uyl to m man is Jazy and needs an exterio
he " to ake him work. FEach man, that 1% needs a
e ve his own driver (the mind)- No wonder
T e b L
th,, -On his own energy into useit ' ;
2 mogr: e is provided o th work (if he is lucky!)
ty N org Y he does not care about, but which he must
trg"Y€T {0 Jive. T he is unemployed he Wastes his
°F destroys himself as shown above: e
3 nd. destruction is appalling, but, as things are,
T . "O8ical end g5 in the case of the steam engine.

¥ | PP, i ]
o eVltathty 5 The saste ol destruction consed

'hqthe Cag € Misdirection of energy is readily gra®
O e i‘te. of the locomotive, but with the }?uman.
i\,i 'diﬁer]s held to be ‘“ different ! This insistence
% 8 Creatince ” is not surprising WHEE Lk ) be

lnst differenre,s, on the earth, considers o l'oi“
" t’* that he puts work first o e

e Vellg (1o .
ey, Sl feq, living creatures live in h
and qll others. Half-starved 7

€ ig th

d, or commit

f the driver
is

benevolent rul‘GT S
rior directing

loy, Vast
W, €3
e dto d

hen man, 0 a

men exist, wasting their energy fighting their fellow
men, first in the economic field and then on the
battlefield. When men cease to be “ different,”” realise
their inborn rights as consumers, and demand the
money with which they can choose what they want to
consume (and afterwards what they will produce) they
will enjoy that peace and harmony which at present

are the sole privilege of our dogs, cats, and canaries.
H. E. B.

Cancellation of Credit.
previous articles in this series will
be seen to lead to the following alternative conclusions.
Under Social Credit the issuance of debt-free credit by
way of Dividend or Discount or both—
1. Will not cause an increase in personal deposits;
2. If it does cause an increase these extra deposits
will be needed for re-employment as and when
received.
Proposition 2,

A recapitulation of

it will be remembered, rested on the sub-
mission that under Social Credit the costing and pricing
of articles for consumption would be regulated.  The
regulations would, or could, disallow illegitimate items

would or could disallow excessive

of cost, just as they : ’
profits. The test of legitimacy 1n costing was defined
broadly as follows: that (apart from direct charges—

wages, materials, etc.) only those charges were valid
which were necessary to maintain plant—eﬂic:ex}cy and
run the plant. Under this test, charges having the
effect of recovering capital for investors in addition to
charges for maintaining plant could be' ruled oqt. } ’I‘ he
equity of this test is clear. For granting that it is in-
vestors who initielly buy a new plant, it is consumer?
who pay for the renewing of the plant (in the form o
maintenance charges)- It is not just (o_r -n_ecessary) th:t
they should additionally pay back the mmal.cost of t e_z
plant. It would only be just as an tfllemalws to ﬁa_y‘;
ing maintenance charges. Take a _sxmple cas.ec.e oo
buys a machine and lets it wear out in the sen;x ok
tomers he has the right to recover 'the cost soO
o i his original sition when he had
t himself s original PO .
ﬁﬁa money, i But if he makes them pay
to maintain

to recover his
original outlay—bhe still has his machine,

and ought not

he money as well. 2

i Il:a:;st pointed out that under the pr;sen’tr }s]yste;: yma
ir capital back. ey

vestors do not expect their caP g M Ay

ivi _earnin, mechanism, and = : :
g}‘ ;gzggs they ire content to do without their capital.
1V

They will only suffer hardship if it ceases to earn divi-

. stly claim their money back
d;nds'ﬂ i s through wear and tear
when th

g TS A s obsolescence. (Whether
or goes 0

ason of
they can is another story.)
ey
This element O

¢ hardship is the essence of the test of
1 otherwi

e 0 If, under a rqgula—
].emmn:tce}xln only those charges are allowed wh_xcht,';ftx}(;);
tive sy g ’will place any person (ric?t an-msn}1
N OUT AS A TRUSTEE for persons)

rse fin hat he was pre\'iously. th.en
' 0 ; eesS o 3 :
1?1 ar: ‘;annot bea piling up of surplusT ar}d usel(..s?gq)(;sn.\
5 result of the distribution of a National I?m en .l .
351‘1 is not necessary to infer from the foregoing thu; £ bl.\‘
National Credit Authority wi.ll interfere to pm.dlb“
Jlegitimate costs: These are likely to be ehmmatc. \;
: ;lglstrial managements themselves und.er the stress 'o‘
i An exception might be tight monopolies

has no right

competition.
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e e
xorbitant the
II:a\:],{efrevlgnt the appearance of comget(i:?:rlsd :lx? t’t;:
Authorit Cut,] ;s a last resource, the National Credit
methOdSy T(Ll} bring them to heel by a variety of
other cri'tics \;;osgg:l}cihzecf;?embered i e
inuance or
?}?:sesb under 'Social Credit; for, quite ds::izgumrftlzl:i)?f
Gm}/re ma;rslzn:he;)r argum.ents on the assumption that Z
e aba;;do}rll Sagﬁpii;ngrthe Social Credit technique,
antiv-social conduc.t. On ’51: s::rttrg.:;feil;s w?lfl }ﬁ:naliSing
E;)\:}:S, lExg{:.ause its authority will rest on the a;e rmoor‘;
s Vlll)at :5 a{l(;] not of t,he Money Monopoly. e &
e e S?ii llélppgn, " asked a heckler once, ‘“if
i al Credit scheme some multi-millio,naire
i y to descend on the consumption market
S i s s
! ut u 1 22
;)Zr‘s":j the right answer, Suppozc:,n ;};%?S;SYIM.
e an‘gm}.}e tq walk into a public house and, silrlld’zhé1
by theea;lrxi]fe (:)ff tt;lz ;;soelmbtled customers, ,were tz
o ! es i
;]:rz ll)zsb;;s::itmn fgr his exclusivzcclz(ogitilx?l;?gndemﬁng-
said about it tieup = ﬂ,le hospital. - Whatever th Le :
right.” § People’s verdict would be: i
o, while, under Socn] e e: *“ Serve him
redit, the first part

Credit societ}; t\;lxould be empirically true
ought not to d o voice of the people C‘ ing:
of the Law cryj?, ﬂ.laet, there ‘ere ”* wip) alsgyllaegt'h b
things are at Pri You can’t do that there ’e1ree ”V Oﬁe
direct conflict_q te}?t the'two e i .ﬂ n
testified. S the tragic end of My, JusticeqMcréla};diir;
Be that ag it ma
which to ] i rental
o r;f}))lzdat t't}le matfer is thli)s: thatleuzgil.esirgrr;
G S (})ffm 1 find 1t to his advantage to play fa?r
gl Charaetoqomlc and social activity; and the
Whistle. And o ((): gljsed. by the silence of the referee’s
A e tl;echon will this fair play be more
Tocovery in prices. | at of the accounting of costs for
> Lo » 1or the reason that it is obviously to
live ber ascertg? to recover margins of revenue which
matgina] sumgian ained to accrue to nobody. In sh lst
0 be cancelleg = Of. Tevenue which, in theo‘ 5 e
>~ Will, in practice, and byry;ilat ost;i}:é

token, not
3 2 € Sou. ht f 3 2
time, .. ousttiorin
but it ig psychologicaﬁ;iisévigtl’;i change will take
e.

In a Social

T
HE BANK AS UMpIRE,

Extrac(; fr
i acts from @y :
Retail Trade Ind:_:s"v February, 1936, under the heading

“ ’l‘h
e Board of T,
to extend j rade and B
mn e ank
Retail Trade ;he China ang G]'ts; '(;‘f England are anxious
yea ¢ Index, which the rades the system of
~EArS Operating, but whi '€y have been for the 1
of the big stores in hich, except for the incid e last five
specific appeal -1 “” “hina and Glasg e ’ni‘ h’fntnl interest
al {o B&R AR
extend it may pre €se particular t;adeg HOT] 'lhort.o,m“d“
industry, | prove of importance pre;.cntlyli (li(;:s‘or; i
“ When th o the glass
°n the Retail Ty,
: ¢+« « & clear exposi rade Index was i :
fessor Henry (‘l‘:pos“"’n of its objec:sl?fug"r-zfm i 2000
delivered at tha’l‘tx (of the Bank of En LI‘Z (gllan RY e
;"“’J"Slﬁ whose co (l;;:(c; ltq certain COnfercEcc: r))f xtnh u%lres.si-
and was bro -Uptration was X e Retai
g ugk sought.
REPSTE “rilhmcﬁ(}ilq,l]mu the scheme [i’n thc;l g(:‘g:mk S
i an and detached umpire, to cnﬁcgl:élcuy £p
) nder con-

fidence
“hee in the se
of the ecrecy of the priva
percentage cnlculmio.‘I;r;Ydtc réturns and the accuracy

14 050 : 2%
The Fairies’ Fatal Green-
By Greenmantle, f
“ To the Black Shirts of Italy, the Brown Shirts (:v
Germany, the Silver Shirts of the United States may nOt
be added the Green Shirts of Great Britain. THE o
are the followers of the Social Credit schemé, Vi h’:w
assumed *the fairies’ fatal green.’’'—Sam Freed
Chronicle, November 25, 1935. |
£ &*
Fatal to whom? Not * the fairies,” for, of al
green is their own. 7
Allingham has the ‘‘ wee folk,’good folk, tmof”ngmﬂy
re
together ’ clad in green jackets;pand although the their
h‘ave been brown boggles and r!!sset-co]oured elves: e
rings were always dark green on a light gree? e midge®®
real fery, however, were not these moth-wing! o (&
and spindle-legged atomies led by Robin Goodfell®
even he had a green jerkin). in &
Wayland the Smit]h was) a ¢ fairy ” with hig f‘c;fgeBoys
green hill. . . . And ‘who were ‘the Lilysuis ?n 8
clothtd all in green.O ! ” of which the old SO e B
three-times? In the Scottish Highlands fa colou’
called the Daoine Sithe, or Men of Peace, an
was green—Kipling, you remember, gave puck © k)
Hill three green things with which to do
and Ash, and Thorn. And you may S€€ £
leaves entwined, and richly embroidered, 0T thef prum®
the Master Drummer of the Green Shirt Corps © silly e
As for the fairies (the real ones, not
creatures to be seen in children’s picture-b"oks?ét/ h
departed out of England. They are with us ¥ althouﬁd

be while life lasts. We all know what ghey Ea;ee,rg)" Athe
we don’t know who they are. 5

They are 501 = 145 ¢ he
the Engineer is always, somehow Of othef

Poet just because he is dealing ot 2 1
Engineer Proper is not a ** practical 1 man's Do S g t00h
No “* practical » man could ** inmage'l’" a bndgc, x l" m

or an engine in his imagination. g
ings o b
such th gs | mag"’“ g

1 colour®

all

his ™2
se threé
ega

can only set to work and make =
Dreamer’s imagining. That imagining fey.” k o
Science is made of waking-dream. 2 .« the faif?
with Strange Powers. ., . . It gets t0 know

ol

and contrives to use them.
This Age of Plenty is the Age of F&Y" are plse‘"y
And since “ all flesh is grass’ (and nt fOr (i
energy), it is right that the Green Shirts W assum™e
against the Powers of Darkness e that ot
fairies” fatal green (and also VerY - tObS 1
Alberta voted solidly for Social Credify The < ylan
print an editorial headed « Flirting W' 10q
The fairies are on the side of Life, m: in
beings, and I would rather have fed 2 who
the trooping of a gang of Green-clad M2 T qjers s
is ‘ fatal” to the Debt-makers a“d “
Numbers than anything else in th€ wo,rl pound int® 10
We must fight our way through Lob's Bl $28 f
land »—or be destroyed. ceen have ﬂc"'rc.
Those who put on ** the fairies’ fatal 875, and 8%yt
secret alliance with the soul of this wol; ,m”‘mg (he
to “ the springs of life.” Now we nhi ng?
surely? Can the colour of oo
himself? ave
The answer is, yes: and W€ may lc‘;gc ’“'er. of !
to explain why. Our job is t© g jour 1* Ledil
be used towards our objective : Af d ('0, Soci <
That is why the ** shock-troop® o

of Great BrimiW

Notlcea 5 NEW AG"
All communications concerning .H
be addressed directly to the Edit""
Mr. Arthur Brent? 4
20, Rectory BoG 3.
Barnes, 5. W

5 rt cha Pl
a ma
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Inspirat;

If'nf,ngaplratlon from Canada.
Alberty ;o bomgbe“ embodies the spirit of Alberta, then
Credit Club l::t lf-°. win, His address to the London Social

Nadian sw;e 'nde.ly bTOUght the fresh air from the wide
oners,  [yq ¢ lps to inspire and invigorate the jaded Lon-
“’alking th; If:)d his hearers he had spent one or tWo nights
0uld see g ; ast End to see how the people lived, ™ and he
Nas e poe Justification for it.”  This gullibl England "

facter of ﬂ::r el‘)'::- l\Vhile he praised her power and the

is B ple.
Passionate sincerity and fervid enthusiasm set his

2Udien,

e >

glang S}Zf:rcglng their own hearts. ‘ How could we win
ocial Credit? ” he was asked.  ‘ What

Casur
We d; isg:t’ould he recommend? '’ He answered, Do as
‘Vorkedmét and work. You must male sacrifices. We
out g b and night. We have gone without food,

+ddress one:p' He told of driving immense distances to
e tumedmeetmg only, of sleeping in snow drifts, of
a]umber of Sba'ck on impassable roads. In Alberta the
sth°“ h ocial Credit Clubs is from 3,000 (0 4,000
Uch o wi € population is only 7,000,000 odd scattered over

He to()l;:e“area‘ ? &
:e Chose +, Money ** for his subject. But the definition
Amen ofas~n°t ““ a2 medium of exchange’’ but “an in-
Y rea]idmtatorship and oppression.”
auﬁst Subtle == he said, that they were ¢
Wthoryje® 914 ingenious brains in the world. He quoted
lin ArOW S C. H. Douglas, Pope Pius XL, President
ergm dstolson.’ President Roosevelt, Henry Ford, Wil-
thaie Y the"?‘”‘ testimony of the tremendous power €X
ohy,. orld €W men constituting the financial rulers of
peur €s . ’.rhe"' destructive influence had penetmted
sa-rs" a ‘rgfsflmﬁ‘)“sy and homes, ‘It has destroyed the
e ationship between individual and individual,”" he
ho, SOrrqy, fupon that rests Christianity itself. It has given

Pe.» Or happiness, hatred fdr love, and despair for

Bave

oping With the

er of steam manlkind
ing the mfeans of

Si

hag ¢ J

Drd beer “Mes Watt utilised the pow
g has

en :
be:d“Ctionoccl:‘p‘ed in inventing and organis s
;; ]OSing I ."d. during all that time the human bein

n%“’isionm 1S individuality.
tlyg, ave thtl,abour has been introduced and dev
. 2 sing) usands of people working in harmony to

clvllpeciahsie commodity.
lignl§atig tl‘;" and co-operation form the
Oyq IS an 3 We all have to be specialists,
o, Muscle, Nbalanced lopsided development, :
inen . @ section of the brain and the outlogk on life

ahd slﬂrx] 3
e 5 AT
S Industrial application. Crystﬂlhszltxt]m 5;;;'"'
rongly Ol :

any,
.Y ¢ch
hsite]s range, even a beneficial one, is St
€ason why people object to Gocial Credit.

t}h Cial;

t 1Sation § S : , trust

t 100 inyolyes submission tO othe(;'s in “]’i‘f‘c e
your

uQi ey Wi

fop |8 Il mot exploit you ou spend 3 o o
t;:'nthe ; :’ One thing? yo,,};re'dc“pe:dem {;n other specialists
e U 'Sfaction of your needs, This involves co-0pera-
dig, Mton the link between specialists"'-he means of co:
y8eq S Money.  And that is where the men Whos€

n l}? Qre so"ds crave power come in.
f’h“ Tee Wa Organised that we have t0 su
ity " M o ‘(;‘rs\ﬁrsr, we must specialise; S¢
‘inan t an S; third, we must co-operate with 0
e ta) these three points the money power S
of nrh“Q . o\es away money leaving us as helpless as
ey @lisation strehgthens s in solving the K h
1se it delivers us into the

dy Ction, ;
of ' 1t weakens us becau

]ed Oppressor.
g & & Part of his address Mr. (‘nml‘bcf} oo s
] the m .'h"‘ “ monomaniacs of finante 'hd‘lvl s
Ut D"'itic'(.\Lh""’is"l for exploiting phumanity. SimP tide
they 1208 may think prices rise and fall tike the HE®
prices rise ¢ the money-

4 Op >
] ];\'Q : \l\rv = S : A
ly Serg ¥ according to the direct policy ‘Uing o simple

eloped. We
pro-

basis of our
but specialisa-
adapting vart-

rrender ourselves
cond, W€ m.ust

teps m.
babes.

. Se
s Sot devoted to

L
h Sty.., Whe s o2 :
Iy p o Manipulate the price level: Us o
O, Fer 100 eggs and 100 pennies, M’ Campbell 1
By W i gy ive theory ©

A i

i m'_r""gh the mazes of the quantitdty hem the

les o 'on, and deflation, and unfolded 10 : ing to
the rise and fall of prices, aIWaY® Ho

the injury of the people and to the benefit of the bankers.
« We regard money as a standard of value,” he said, ** but
ever since the war we have seen values trailed up and down
like a lopsided kite in the wind.” Farmers in Alberta had
seen the value of wheat drop from $3 to 19 cents a bushel!

Mr. Campbell is an eloquent speaker, and his address was
characterised by depth of feeling and indomitable fire and
spirit.

In question time
dox Social Credit by instituting a sal
stated that the Social Credit princip!

infinite adjustment to circumstances.
tives might be quite different in design, both might conform
ta the principle of thermo-dynamics and serve the purpose

And in Alberta they were not

for which they were made.
Therefore it was proposed to issue

allowed to issue money.
non-negotiable notes. The unearned increment levy was a
means by which to implement the recovery of the;e rll’on-

negotiable notes.

he was taxed with departing from ortho-
es levy. In reply he
les were capable of
While two locomo-

The Films.
« Frisco Kid.” Directed by Lloyd Bacon. Regal.

That colourful period of the history of the United States
between the eighteen-forties and the eighteen-nineties, has
given us a number of excellent films, such as ‘* Diamond
Jim "’ and * Silver Dollar,”’ which combine first-class enter-
tainment and admirable document. ¢ Frisco Kid,” \vhi.ch
deals with the conflict in the San Francisco of the ’ﬁfnc's
between the forces of law and order and the crooked poli-
ticians and keepers of gambling hells anq brothels on the
Barbary Coast, is of this vintage. It 'conl_mns fou'r murd_ers,
two hangings, several attempted assinations, with a lfttl_e
shanghaing thrown in, and is. admirably robustious thl;ck.
ear stuff. Racketeering is obviously no prqduct of tgx? ro:
hibition Era, even if eighty years ago its practitioners
lacked machine guns and armoured Cars.

“Ri - Directed by Walter Ruben. Empire.
e hted world in Hell’s

Jean Harlow, who bursts on a de!xg t by
Angels "' and made history by originating the »oglue e
i 1e a very capable actress

i blonde, has since becomn > act
pe dy, as she showed in ** 100
i lent sense of comedy, as S ' -
e o » and ** China Seas.!’ She has now become
as much a historical

Per Cent. Pure China Seas. |
a brunette. This film is in its way

document as «« Frisco Kid . it serves as &
crudeness, the vulgaritys ok

i the contemporary ¢ e i
.tahty 'of 1y amusing, but the second dgtermrm‘e;‘mrf)" o
is extxcn;e”)"eﬂde Mille type. As entcrmmment it nsl 1::‘; v
e oy.:;u that the Opening scenes are of z}x]n enr.sl;aeql:—':] g
[ warn 4 o L
noisiness that it WO

microcosm of the

the noisiness, and the sentimen-
jcan scene. The first part

uld take a dozen macaw

Postseript: W

Studio House is to open on March 7, not the second, as I
tudio

Davip OCKHAM.
mentioned last weelk.

Arbiter——Bank or

imate
Ult1 nt?

Governme
12—36) of The Right

) 30—32
e Speeches (193 J]\“dlﬂnd Bank, Ltd)

1m th X
‘Chairman,

xtracts fro
ifo\n. Reginald McKenna,
1930+

hodox modern view @ necessary attribute of
th

Je right of note

« In the ort seddbn b 4 8
. is the POSSESS 3 = e
g wn"?l t;]'r;krcspcct again the nrrnngemlm‘l’-s u: rf:;xccl::.
. 1 5 hough e seeds were
jssue. 10 hose of 1844 thoub
saaly from those G 3
day differ W l(lnl)m: Charter Act for the mmf"l; te L""’(’"}’fml"
g DO E 74 A 3 W ng-
\‘0“2‘ b’)' ”;rand Wales 1ot r,'ulu_\'ni by the Hank © £
in "_Q' and AT
talics.) s adit age ' of gold-
land."" (O.ur_nlw policy tends towards 4-"'"1,” ”fp ‘,” ﬁﬂ of
“If B”.(m‘,’ snary, ’nnn.plwsiml scarcily !.“ i\‘]i[‘:l.\‘ %
o1y im ¥ ! age s likely
# punl_v , oﬁw S\'Slfms—«llu‘n a shortage \'(‘I\' evade
"m'm‘wd s | conditions W€ r:mnnl. entr 1) g :
In these ard trend of prices. The worlt

develop: \ W
i for the down tion, largely because

responsibily der the presstre oy defla
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Britain has pursued a resirictive monetary policy. The
regular expansion of money supplies which must be under-
taken if trade is to be active and the price-level stable has
not been permitted; as a consequence British prices, and
with them the world level of prices, have tended steadily
downward.”” (Our italics.)

1932.

It remains none the less true that the effective total of
bank cash as a basis for bank deposits is finally determined
by the Bank of England through its open markef operations.
The central institution—none other power in heaven above
or earth beneath—is the ultimate arbiter of what our supply
of money shall be, and the recent partial restoration of
money supply is to be cordially welcomed as a step in the
right direction . . .” (Our italics.)

1936.

* With the development of the great consolidated banks,
of which our own is an example, and with the steadily
growing authority and power of the Bank of England, the
framework for a comprehensive system of sound money has
come into being. The system is comprehensive in the sense
that‘eac.h part of the money supply—coin, notes, and bank
credit—is made subject to a single control. The ultimate
control rests with the Government of the day, acting upon

f:rinc‘iph,:s publicly declared or defined by Parliament in
statute.”” (Our italics.)
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which he accuses ¢ “ " 18 guilty of the very crime of

of certain remarl rreen Armlet, namely, the suppression

erence of thnat; g sta Were made by delegates at the con-
oiree candidates, [qe omits to mention that
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