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MEET Mr.

NASH!

New Zealand’s Finance Minister’s Forthcoming Visit to England.

NOTES OF THE WEEK.

Social Credit in New Zealand.

chRece“t newspaper gossip to the effect that Mr. Neville
Mi:.mbeﬂam will replace Mr. Baldwin as our next Prime
heIS{;r has a special significance for Social Crediters.
Bel ideal Prime Minister is of course a banker (as in
@ cg}'l“m)- Next to that, the ideal is a Chancellor of the
Mr Ce}?uer or Finance Minister. The appointment of
¢ e. 1amberlain would be particularly appropriate from
& Point of view of the City, because that gentleman
poli confessed in the House that he is guided in his
the ?’ by the “ frowns '’ of the permanent officials of
up inreasulfy—in other words that he is a dummy pilot
the B an airplane directed by wireless from the roof of
rea] a}‘k of England. As is well known to students of
the é’Obl.tlcs, any Chancellor of the Exchequer is boss of
A Ch: inet, and logically he should be Premier as well
by ncellor. He then being the leader of the Cabinet
his Sq,uadm.n' the bankers would only need to wireless
S‘luap ane in order fo control the route of the whole
dron.

1 ® ® »
coh:’;l;mmcdiate bearing of these preliminary remarks
Nagh, g the approaching visit to England of Mr. w.
"‘inis'tm ¢ Finance Minister in Mr. Savage’s Labour Ad-
SOmg tion in New Zealand. Mr. Savage has passed
New'zc:“"gﬂmus " Jegislation. He has not only put the
ut o .]_“nd Reserve Bank under Government control,
aid of using that control to create subvention-credits in
© ha exports without providing for their retirement.
I8 o ws' in offect, commenced to provide himself with
linit ¢y Ways and Means Advances, and has set no
0 their amount. No external monuy-lenders exist

to pull him up by recalling or cutting short supplies
and * destroying the whole fabric of Government fin-
" as the Financial Times once warned Mr. Lloyd
Mr. Savage can only be turned out of office
elected representatives, or by the people
themselves at the next election. In prospect he can run
his full course. But, in prospect, if and when he should
be turned out he may have run up 2 nominal extra-
Budgetary debt of such dimensions that an alternative
Government would be unable to retire it through taxa-
tion: in fact it would have trouble enough if it tried
to discontinue the subventions which were increasing the

debt.
£ * *

Technicians can point out that Mr. Savage’s policy
will lead to inflation. But if it does, this would not
help a succeeding Government which came in to stop
it. Moreover, Mr. Savage is familiar with the Social
Credit technique for correcting inflation; and no one can

foretell how his present pglicy wnll develop.
»

In these circumstances readers will realise with what
interest the City awaits the arrival of Mr. Savage's
Finance Minister! Mr. Nash's function in that office is
to control ** finance, customs and marketing.” Tt is
rumoured that, among other arrangements, he is to be
wined, dined, entertained in at least two Ducal houses.
We have no information as to how Mr. Nash may react
to the blandishments of high society. We must await
and see. In the meantime we hope our readers will keep
their eyes on his wanderings if they can, and send us
any information they gather concerning the contacts he
makes. We have not forgotten Mr. Seullin's visit to
England and his sudden abdication of office on his

return to Australia.

ance
George.
by the people’s
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¢¢ Credit Socialism.’’

In the Income Tax Codification Committee’s Report
a reference is made to the fact that in some of the
enactments surveyed by the Committee a single word
can have no less than eight different meanings, and
sometimes more than one meaning inside a single
sentence. (See article “Current Law and Order,”
Part I1., THE NEw AGE, June 25, 1036, p. 57.)
@ * #
Much the same thing can now be said of the term
‘“ Social Credit.”” It is getting bothersome, even in
intimate conversations between ripe students of the
subject, to steer clear of misunderstandings arising from
the chameleon-like characteristics of this term. It can
mean any one of the following thingsi—

(r) The Douglas Analysis.

(2) The Douglas Proposals.

(3) The title of Douglas’s book.

(4) The title of the Secretariat’s weekly paper.
Then, by a process of sublimation, it can be trans-
formeq into indefinite connotations ranging from the
gx(x)medflattﬁ c;mpre?;nsible material effects of the adop-

n of the Pro s to th i i i
s ptgereof‘ e ultimate incomprehensible

x @ * *

e promoters of the coming Conferen

would pgrform a valuable servicf if they woctflda;p;{:i;};
a committee to tackle the problem created by this con-
fusno-n. Unllzess sgmething is done, what was once re-
1c)oglmseq as S9c1al Crcjd'it " (an objective device) will

e lost in . Social Creditism ** (a subjective attitude of
contemp}atxon) which term, for what it will then con-
P‘oée; (xlxiztlgsht .jt;]st as well be reversed and designated

e ocialism.” In fact, to-day, jori
of p§ople coming into the Mov);xrglgtgr;:t I‘r‘la‘gzzlit};
Crgdltots "’ are “ Credit Socialists.”” And there is riio
loglcgl reason.why Mr. Montagu Norman, Mr. Gibson

]arvxe,. and Sir Oswald Mosley should not Tespectivel
patrox}fse, finance, and direct a ** Credit Socialist: Move}i

ment._ For they could issue a manifesto in which the
Sxp]ame@ tha.t the policy of that Movement was to}'l
Ch:J;e ‘sz;lncxal Credit to Achieve Social Jusfice.” A
i epsmalil obg.an from all points of view: for it neither
SR object nor ad\{ocates a method. The risk

€ promoters of being convicted of breakin
gl;ogali.?es in the event of their getting a puppet Credigt
ph(:as::to fCi?verr}ment 2 igto power would, to use the
iy sZ] lg:bson _Ifxrvm, in reference to door-to-door
ing, be “ beautifully spread.”

# * i

i thwa(é ;;: ;ﬂ] Socialists now ** is a Conservative say-
Pl i meae:tnt;amlhar for -the past generation. When
dligify Tt 4 tat tbe Socialists’ technique of nation-
lishing equality r;)str\l!:zs;, :;i the(ilr e
33 Ry J and man, were respec-
:;]Vcdé’t:te;“& ;(}:_{Z};ﬁd tz;nd furthered by the older Parli({s of
Fivate canpil Y the process is practically completed.
vate capitalism has been nationalised, and pri
Cu])ltfl]lStS reduced to the statug of wa 'e-;y dn_{' A priyath
are State-controlled as to what they fhulldm(m iy
how they shall market the product, .’l'hcirpmdﬁuc,c ad
wages, are controlled by graduated taxes whilljer(:h‘:s : l"'(-‘.’-
and whatever they save out of their wages is co 1(ﬁ}: B
by graduated duties when they die. Whn't ;}10‘-: B
old-style Socialist ask for? Tn other words : Cocnll';]}xg
ground can ho dispute the adoption nlh .thcn r:n:(t-

““ Socialism ”” to cover the whole field of centrallgz: !
regulation which characterises the system now operatis
under the auspices of what we call our ** Natio
Government *’? 3[
# * * Jal
The British Union of Fascists are calling ?hem gelﬂj‘ i
‘“ National Socialists.”” And quite aPPrOP_nately’ trol |
cause they stand for the principle of centraliseC ¢ !
above and of smoothing out inequalities of P{"Vﬂegzcted_ i
opportunity below. ‘“ National Socialism "’ 8 Be it
Socialism. The Federation of British Indusmesslgdal' '
just as well be called the National Federation of 5o
ised Industries. So there is logically a Pla‘_:e fqr :de 8
industrial institution and political organisahon ,
movement designated ‘ Socialist.”’ ,
£l i * the
Now we come to the new factor involved .b):vhich* |
designation “ Credit Socialism.”” In the sense &

|
of
|

uﬂlw

““we are all Socialists now,” it can be said W%, Fgef 8
truth that *“ we are all ¢ Credit Reforrners"_now'onoﬂlic 1
the outstanding phenomenon in politico-€ e 0
thought which has developed since the War lsdlocl& iy
versality of the belief that the key to the deACE i plfis
in the control of credit which the bankers hav?f ¢
got hold of. Everybody subscribes to that bell® abb o
Mr. Montagu Norman at the top to Mr. Henry dy’ isf |
the bottom end of society. Therefore everybe; Cred“ !
potential subscriber to a policy designate and o
Socialism.”” If we are all Credit Reformet orme
Socialists, then we are all Credit-Socialist I,z, seekﬁ ‘
We can all join hands on the proposition: . .g

first the Socialisation of Credit, and all these 2. o 60‘,’; »
be added unto you ”’—‘ all these things ool Soa't»l‘
prehended in that incomprehensible P}}rase a Cred"*‘
Justice.”” And that is the basis on WhiC port ‘:ovf\
Socialist Movement could hope to win need d
practically the whole electorate. No one WO .4, d
trouble how the control of credit would be 'apP .
cause of course socialised credit would D
misapplication in any hands, and parti
hands of an Administration bent on estd
Justice!

cu
plishing

® ® * C
The term *“ Credit Socialism ** would not nee Pt
be adopted—at least not at the beginning 2 selected .
of “ widening the appeal.”” It has only bcenr to el
illustrative purposes in this article in orde k'i"ﬂ;’od
a short distinctive name to any i
manoeuvre to side-track the original SOCLV’C of!
formula. Moreover, postulating such 2 ™ % eot te 2%
attempted, the promoters would be careful n'mitatian“ A
a name which would be seen to be a €105 lwakcn :
the name Social: Credit. For this WoW® "3
picion of a ramp. No; either they would a0d?" g

entirely different, or they would take e yc{fffelf
course of adopting the same name. ]ac od ﬂi’h
such a feat of audacity would have "‘i‘*'rr]cit e wWhs L

for at that time the name ‘* Social CT%C o’
unanimously by the Movement to mea™ . jcal o
Formula, and the promoters of any poli® the
adopting it would have been challeng® o
ment to declare their attitude unequivoc? y O.dﬂ)"

tion of giving effect to that Formula. Bu je ‘Vcﬂt”“j‘
posing for example that Mr. Gibson .]af"d \vzl5l,]ﬂ',
launch a crusade for *“ Social Credit,” a0 'f"‘ i

challenged by The New Age, The New "gB'ritai“'

Attack, The Social Credit Party of Gr®®
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London Social Credit Club, The ‘ New Age’ Club,
The 1930 Club, and various Social Credit groups in the
Midland, North Eastern, and Scottish areas of Great
Bnta'in, he could cite the Social Credit Secretariat, Ltd.,
and its organ Social Credit to show that the challenge
Was officially disowned, and that those who were deliver-
ing it were a myopic clique of narrow-minded
doctrinaires.
0 * *

That gentleman could retort:—

““* Social Credit * is officially declared to be some-
thing more than the Formula—in fact something so
much more that the Formula declines to a narrow,
wncidental technique which, sound or not, is irrelevant,
and even an obstruction, to my scheme for a high-
pressure selling campaign on behalf of ¢ Social
Credit.”  There is an enormous potential demand
for the Something-More-Than Social Credit which is
officially declared to be the essential Social Credit.
And 'the more I make it something more than the
something more than it used to be, the more it will
become SOCIAL CREDIT and the more °pro-
spects * T’ shall capture. I can sell this Something
More, when sufficiently more, even to the topmost
people in society, industry and finance. Society
leaders will fall for it; so will the big heads of the
Railway Combine, the Insurance Combine, and the
Federation of British Industries; so will the Chair-
men of the Big Five Banks.* There is no limit to the
influential patronage I can secure for a More-Than-
Social-Credit Movement no longer anchored to a
technical formula, but free to set sail out of the Never-
Never estuary of materialistic prepossessions into the
More-Than-Ever ocean of speculative idealism.

# * o

“ Listen to me. AmIaboy? I should say! And
I don’t say mabie[ Look at me. What did 1 do
With your little old tag ¢ consumer credit * years ago.
I unstuck it from the bog of your precious scientific
formula, and instead of lolling about talking of adding
Something to consumers’ inCOMes I used the tag to
get them to anticipate their incomes. To-day the
United Dominions Trust is giving your airy ' consume
credit * a local habitation and a name. It enables mil-
lions of consumers to become owners of what the);
ain't paid for, I, Gibson Jarvie, by the grace o

ontagu Norman, have done this deed. But to show
YOu saps that I ain’t an unfair guy I will say that you
€t a hunch for slick selling-dogans. But you ain’t
80t the gump to stick 'em on the right goods. That's
Where T come in. And what I've done with your
‘ Consumer Credit ’ I sure can do with your Social
Credit* i you stand away and watch me. My
scheme is & Social Credit * Woolworths.” T will sel
everything that looks and sounds good. Ican’t have
your formula in the store. It don’t suit the new class
of client I calculate I'll fetch in. If you like 10
Peddle it about in the street, that suits me SO long as
You do it round the corner and don't pretend you
belong to the store.

® * *
se to one of my selling lines
Just to show you something you ain't thouﬂh'“““L
,"" going to dress a window with Dunne's Time-
Space Theorem, You'll agk me what that's got to

P R SR B AT =1
Cf. Tug Nuw Aas, April 23, 1930; article,

" Now I'll put you wi

All
U Thagy " gacand paragraph.]

do with Social Credit. The answer is: Nothing—if
you mean your low-down fodder-formula; but it has
everything to do with the More-Than halo round
Social Credit. It tells you that when you go to
sleep you can see what ain’t yet happened happen-
ing now—you see events rehearsing their occurrence.
It ain’t easy to get hold of, but that don’t count so
far as the cash-register comes in, because it is very
easy to get people interested in, and pay money to be
told about. So if I boost Dunne in my Social Credit
store I fetch the Dunne-fans there, collect their
money, and build up the number of my customers.
n * *

“ And there will be some customers, I'm telling
you. Lady H——* and her friends are sold on the
idea, and what’s more, one of your directors{ has
been attending her ‘circles,” and telling them that
he will be ‘giving a considerable amount of time ’
to the study of Dunne’s theory. He is quite right.
You can’t push anything without influence and brass,
and if you want to get either or both from where they
are to be got what you got to do is to stick the name
of what you are pushing on the goods these big noises
will fall for. Sell “em Dunne and they won’t mind
you registering them as patrons of the Social Credit
Store. So long as the counter-girls are able to say
truly: ‘ No, Madam, we do not stock the Formula.’
it don’t count two hoots what else you show on the
counters: your ‘ Social Credit * will command Social

Patronage.
] * *

“ Like the Apostle Paul, you got to be all things
to all customers if you want to boost Social Credit.
Another * prospect ' I've got in line is Lady A—1{
She's not so far off Social Credit—I mean the More-
Than part of it—as you may think. One of your
directors** is on her luncheon-list—which only shows
you what opportunities are opened up for key con-
tacts when you stop fidgeting and boring people with

ulae.
formul - o %

« Society ain't against progress. No, Sirs. But
Society don’t like quick-motion progress. And that
is why wise leaders of the Movement have to adopt a

ow motion strategy. ;
:ltrategy is that it encourages the masses to believe that
they can have pie on the table next week. Whereas,
if taught the More-Than extension of Socxa'l delt,
they would be content with the idea of pie in the
sky by-and-by. The masses are not S0 keen on
Much-More-Than-Pie as they are on ]ust.plam Pie.
They might kick up a roug.h house for pie, })ecause
they feel they could eat pie—but .they do'nt have
the same urgent feeling for such things as freed-om
from group—control,’ so if we can get them to switch
their expectations over from pie to .frccdom, and lm
to say to themselves: ‘ Freedom is more than pie—
we won't eat pie until we got freedom-—we see that as
freedom is more than pie it takes longer to get than
pie’ then we can pursue slow-motion constitutional
methods of strategy. For this purpose 1 believe, with
Mr, Norman, that the dividend-discount short-cut
technique for obtaining pie should be dropped out of
muss-propaganda, and that the Movement should

concentrate on what is wrong without reference to

S

(* 4 1 ** Names no secret. Available to anyone who writes

to inquire for them. ]
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the existence of an instant means of putting it right.
There are a lot of mischievous people in the Movement
who say that Freedom is under the pie-crust—that
when the pie is opened the birds of freedom will
begin to sing—and other mouth-watering tips that
pie is the thing to go for. ‘They must be discouraged,
if not repressed. The people must be taught that the
birds of freedom will bring the pie just like the storks
bring babies.
* ®
‘“If I can get the Movement on to this line I can
rope in anybody you like. For once we substitute
Freedom for Pie as the real objective the Movement
seeks, all the biggest noises in the country, from my
friend Mr. Montagu Norman downwards, can sign
up for it and can attest their good faith by pointing
out their lack of it. For when you come down to
persons, each one is subordinated to a group com-
posed of persons subordinated to another group. We
are all tyrants and victims of tyranny at one and the
same time, and there’s no evidence to show where the
vicious circle of tyranny begins—at least no evidence
outside the special technical knowledge on which the
formula is founded, evidence which as I say it is our
policy to keep to ourselves. On the other band, if
we make our objective Pie, then big noises, who do
not la&fk Pie, could not so plausibly get the public
'fo believe they were all out for Ppie-prospecting
’Where do yow come in? ’ the masses would say :
Wh)é thﬁ (s)udden benevolence? ’ No; let us hitcfl
our Social-Credit
it wagon to a star—the star of
This imaginary speech is intended to show what a lot
of po.mts' have to be watched when a Social Credit
organisation sets out to mobilise the people. It cannot
fly the flag of the Formula without putting off potential
adk'lerents. It must substitute other flags, as the Secre-
tariat are doing; or add other flags (as the Social Credit
Party are doing). Some flags can be flown together with
that .of the Formula: some can not. If the Formula-
flag is not flown there is scope for any number of other
flags. There can be a flag for every public fancy. For
exa.mple .tpe Secretariat was recently flying the flag of
:;)nh-Semmsm; and more recently still the Social Credit
: :rl;tg'cthgs l}:iulgd up the flag of anti-usury. Both are
Lo oefv;cttes in principle provi.ded that they evoke a
i b;‘acctxor.ls over .repulsxons among the public,
s Ll mgmsnde'red 1mmo_rzjtl; bu.t when once an
e g arks in competition with Conservative,
i t cialist, and Communist bodies for adherents
25 10 use baits that the public will bite at Th
greater the nump i 2
s er of fish you want the wider the
gl o bacllt yOl?'must use. If anybody condemns
ally COndemn;l:g te:: ligarne to.b(.: playing, he is logic-
because they cag m}:lo cy of stirring up the multitudes,
“ il dettas yTbe stirred efficiently by these
S ot it bacic he proper course for such a
i or i on the original and fundamental
Lc” t}; :}:LW :lcth THE Npw Acg stands, and confine him-
i el “m“‘ ent pursuance of educational activity—
: Past fruits of which ha
private conversation i o e M
e b e 8. That is how the Movement got
§ ults and without which it will get no more.

NOTICE.

All communications requiri §
cauiring the Bditor’s attention should

be addressed ditect to him as follows :

3 icS.

Entropy and Social Dynamic :
By J. Golder, M.I.Mech.E. |
i

IX.

I must say I looked somewhat eagerly to
our Editor had accepted the ** child of Go
sion used in last week’s article. It seemed ratherr :
gruous in writing on the scientific method 0 ), hoW"
with so unscientific a statement. I took the nsn';odifrm
ever, and it went into print; yet, in spite of the o oo
ing quotation from Burns, it will give offenc® o eﬂ"}h
quarters I am sure. I am equally sure SUC? “pels
will most certainly be due to

see whether’:ﬂ

d » explﬁ’
incof

misunderstaﬂdn;gl')egun..{ l
me try to clear it up, before I hear that it has eve D i tﬂd“f J
God and Gold are twin ideas that have o st

throughout the annals of the human.l”?lce'Both (|
stands for truth, the second for security- are 0 tb;|1
powered attractions. Metaphorically they B2

st
blood of the race, and, again metaphof"cauy ’I?l;yptﬂﬁy‘ i
for the best best of the races’ aspirations. i '3
safe to say that that was so two thousand 3; i the?
and two thousand years before that, o 9
some more; for in the Egyptian cultures is 5yﬂ’; i
gold was, in addition to its ofhes usdiels of ﬂ\‘lfé
bolic of immortality, embalming the dead boday,' ‘:,f’"
then considered best samples of the whole- To- o ol

own culture the change is only Very Shgh‘t,'icar st”p‘;ﬁ/
paper stands for ancient gold, as the modern fonnef
for the ancient God, in substitution. The b"‘r’
actual fact. The latter, as yet, in theory only- e
The ancient attitude to gold had 1easoﬂh‘;’ld; |
metal was pleasant to the sight, heavy 2 therefo‘e.pg.;‘
able to form, not subject to oxidisation, erlaf'” v
garded as incorruptible, conseque_nﬂy d dis‘»
Small wonder such a substance faSCln:;ies 5 3

tured the sense and sensibility of our
rarity as well as its permanence. Sma
when it is recalled that fire and ﬂar!}e.
very essence and power of God, purifies g"compe
lacked in mechanical strength was amply ¢ evesy

by virtue of a strength superseding almose] d tighdy jo
known foree. Nature herself hoarded and I
to it, for to-day in the richest auriferous ol 1671

only about six pennyweights for every i arte
now P

Jler WO - o
regfnﬂ’ded"vhati 4

mined! The reason has, however, ! ¢ the a,li‘

from the gold and the attitude to 1t,_){e_t duet af
qualities such as beauty, incorruptibility’ jties” ¢ "
purity and permanence remain. These qa hal®’ },ﬂ“\:
rounding the metal like a magnetic g endo”’ g ‘
penumbra imparting to it a dreamlike SPh ved o
entered that domain of man’s life which 1 % ofcd !
by analogy as metalliferous, and eﬁe_Cte .3 pot by
mysterious epochal transformations i s

Article II. Al mepﬁ‘ﬁl'nl
The process is analagous to what W¢ ;:iquids ggﬁf :

sion of gases, a power which solids and ¢ certsl? 9

of absorbing many times their own D s

i, 8¢t
- - < { o than 8¢9, 40 l
Platinum, with a higher density o .nﬂ‘? 5]’0“!"

heat is permeable by gases which ean ™= ) 1o ;
right through the metal—like water thr ):r uf-"‘“ﬂ.p'_"_
The opposite action to this absorption ©* lnal"“y o
of course, smell, or odour, which in our @ hat uvb“’

: i se
sents the influence, the qualities; and thos

when reason and gold part company ar(m, an
the mind inevitably associates with oy n, N0 “

2 -« the mal 2
substance or vehicle of royalty is the ™ stati®

Mr. Arthur Brenton, 20, Rectory Road, Barnes, 8.W.13

. . . - ady
Gold is crystal, inorganic; pure, but &€
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transfer of its qualities from the static to the dynamic
substance is a translation from death to life.

In like manner the living substance of this State, that
aggregate of men, from whence the power of coal arose
and was diffused throughout the world must be re-
garded as it actually is in nature, a perfectable vehicle
not only of calorific values, but possessing intrinsically
Tegal properties exhibiting royal qualities (not under
direction) when internal stresses are released on familiar
principles of thermo-dynamic law.

If Bernard Shaw had written no more than these
words, “‘ there has only been one Christian,”” he would
have deserved well of his fellows; for one streak of
lightning is sufficient to reveal a whole landscape to
those who have eyes to see, and one clap of thunder
may be sufficient to wake the ‘“ dead " who have ears
to hear, Similarly Chesterton for his saying ““ Christi-
anity cannot be said to have failed since it has never
been tried.””

Whatever it is that jas failed to reveal the royal
qualities commonly associated with gold among the per-
Sons in the institutions responsible for its inadequate
Paper substitutes, early Christianity cannot be blamed;
for there is no sign in official quarters to-day that the in-
tense personal responsibility exhibited by the lonely
characters of Jesus and Judas applies to individuals
Who issue orders, assess values, dispense rewards and
nflict penalties (even the irrevocable penalty of death)
upon their fellow men. -

The working substance of Social Dynamics is .ﬂesh
and blood. Eighty per cent. water! En masse, it re-
Presents, as Major Douglas said at Buxton, 2 desire,
D0t a technique ”’; to this, in our sphere of reference
Ivolving 4l planes, we might add, a hunger and a
thirst which only begins after the body is satisfactorily
fed, clothed, and housed; as a flame only burns when
all the ingredients of combustion are present in sufficient
Proportions, :

Leaders, whether clerical, legal, or lay, who describe
their followers by such crude differentiations as capital,
abour, good and bad, will scarcely be expected to
Object to the human body of reason. That home is in

® human constitution, wheréin the force of reason and

€ energy of the awakened conscience dwells. Reason;
dble men cannot approach a mad ideal. Governmen
Testing on such shoulders must be by consent, not coe\;
Cion, if the yoke is to be easy, the burden bearable, an
Progress. possible.

. S0 far a5 T have been able to gather modern me
Sider the Incarnation as an event which happened once,
40d might oecur again in the future, ™ when we are

Ust **;hut that it can have any other sort of meaning
for the men of this generation, by way o.f‘mtensxfymg
2;"-‘ Character of their personal responsibility for duty

e ¢ ment of rational life
R g i dcvelopn by another branch

four very objection-

n con-

3}‘53“ on law, has been marked dow
abl, “Clence "'* as the outcome of

¢ mental characteristics, vizi—

(T.) Colossal vanity.

2.) Flaming egotism.

3:) Diseased imagination.

4-) Messianic delusion.
3"ie: Was customary a generation or so ag
neye® and religion as opposites—antagon
of O true. What s true is that the scientilic 7
ther Search has discredited the pseudo-science
eolopy

o to speak of
istic. Tt was
(ific method
0

* s

I e T

¥ ) ogy to wit, shortly to be marcied

:'..‘“‘nlc to il’i) finncé, Theology, with a medical attendant
the bost man.—Daily Mail, July 20,

The Waterlow Case.

Mr. Gavin Simonds’s arguments before the
House of Lords (1931).

VIII.

Now, my Lords, I want to make another pomnt in
this connection, and that is this: It is said that the
damage suffered is the market value of the note, in
this sense, that it is the value which the Bank might
obtain if it had issued for value; that is the way I
think it is put. )

Mr. STUART BEVAN: Would have obtained?

Mr. GAVIN SIMONDS: Would have obtained if
it had issued for value. We are getting rid now of
the aspect with which I was dealing of liability,
and going to value. I am, my Lords, sayin there
are 200,000 notes ready for issue in the coffers of
the Bank, and it is predicated by my learned friends,
the Plaintiffs, that if they had not been exchanged
for bad notes, they would have been issued for
value, and therefore I must pay that value; that is
the proposition. Now, In the first place, I respect-
fully submit there is no evidence that 200,000 notes
would have been issued for value at all; there
is no evidence; but assuming that they had
been issued in December, 1925, ~when  they
were in fact issued, why should it be predi-
cated of them that they would be issued in
one form, or for ome Ppurpose, rather than for
another? There is nc warranty whatever for the
suggestion that in December of 1925, if they W:ﬁ:
issued they would form part of what the Bank ¢
its capital issue. Let me test that in this way.
am not suggesting that I am liable in that megs:xﬁe
of damages, or in any measure that has been in ld-
cated, but if these had been issued, why shou .
not it be suggested that they would be xssuet
for Government service, and if so, why shoul nto?
I be put in the same position as the oveg'nmenl
How different that would be. 1 do not say it wog :
not be serious enough for Messrs. Watquolws, v.le
it would not be so very serious to be put in the sa{:s
position as the Govegnnll(ent tm res tt t‘l)lfe ttl:g: ?: "

1 a book entry, e 1s
{’};alt:’a?ae alts ss‘iner(njé unknown flfxtureh dcﬁt%vg{gﬁrtxgs x::
t one per cent. of Wil
;?lrli)srttis?xtion ftﬁld, and covered, +of cours?;,r o
security. It would be serious, but it 15 nlqt so b
aa being, skl (8 B i g ]Szct)ou;t:rl; iy the
ing 1 that regar : !

?:x;e gfooting as the Government 1 rest i
loan, how can my learned friend Sail : t)x,e?
have, been issued as part of our capit I:sthat i
through 1925 there was on(liy—::e d:x;ﬂlvce e
in circulation varied from 2a;y B et SRt

ot the figure, except in 1925, e ‘ble
g only 65,000,000 issued. Upon W posmteq
wx'flcssund an it be predicated of these 1:3‘00.%0:S ntc;)a.t
ﬁlat were issued, making 100.000,0<:° fstfxt::ir B
they would have been issued as part o ;! fp 2
hefl December, 1025 ? There is no ground for it.
lSsuclm ned friend tnﬁcs a rapid step from issued
o e?r‘ to issued for a specific value, namely, as
foh Now, my Lords, let

mmercial issue. ;
part of thel C}?acl meant to refer to it before—to a

i idence on this point; it is at page
pgss?g‘{’:)lllmt:: 5‘"353 if I may give another refer-
y oalso it is in our Case, at page 27 updqr letter
i_nce The statement will be found, and it 15 quite
ccurate, on page 27 of our Case under letter E:
:"'CThc Bank got a large part of their profits from
their li(*o;lce to issue notes for their own commercial
purposes, paying no charge or a very small charge
~vernment for that right; for whereas private

» Gove : ‘
g,wln;:s ]Icnt out money which they received from de-

sositors to  whom they paid substantial in-
lrrr}';t the Bank lent out notes respcc.l.
of which they paid little or mo charge.
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The passage which I wanted for the moment was
that in which Dr. Ulrich speaks to what is the ob-
vious fact that the profitable part of their business
1s that comparatively small proportion of it which
applies to its productive operations.

ord WARRINGTON : The passage is on page
26 of Volume 2, letters F to I, and page 27, letters

A to E.
Mr. GAVIN SIMONDS: There is another pas-
sage, but this is one which my learned friend %/Ir.
Norman Birkett is good enough to refer to, which
states the same thing, upon page 409 of Volume 1

in the translation of the Circular, at letter H, This
is n the Circular: ‘‘ The Bank of Portugal only
profits by notes which within its potential
of circulation, it applies to its productive operations
And everybody knows by the perusal of the WGEkl);
reports that the amount of such operations is de-
cidedly below that potential. Obviously the notes
which were wrongly placed in circulation in the
country did not benefit it.”” I am not concerned
with the last observation, because we have no
evidence that the interference with the monopoly of
1ssue has caused damage. The point I want to make
is that, of this great issue by the Bank, it only profits
by notes which it applies to its productive opera-
tions, that is to say, you have a statement that out
of the 1,740,000,000 of Escudos issued, there are
only 64,000,000 which are profitable to the Bank.

(To be continued.)

The Magic of Gold.

The People of July 19 informed i
— y 19 its readers that next
““ Fifteen armoured trains i
f : - . . will be assembled
here [i.e., in Washington] . . . to move twelve
;éwutsan]zi mz}lllum pounds’ worth of gold to Fort Knox
entucky, there to be buried i i :
e in great vaults.” (Our
l].‘akmg the ,vaJue of gold at f£4 per ounce, 12,000 mil-
lon pounds’ worth of gold represents 3,000 million
ounces, or 84,000 tons. This constitutes ‘ the nation’s
ic:x:)t:(z;l htoardbof \:ealth." It is to lie in Fort Texas
. er to ““ be gafe from all th i i
- S gl reat of seizure by raiders

be\s(::u can imagine what a terrible catastrophe it would
o t};p}o;sx.ng the Japanese came and captured the hoard
i 0 :1t home. Fox" Japan would now be in a posi:
iy ;)m c:lru ff;-irctruzr,ooofr rmlli(;ln pounds’ worth of materials
3 ¢s Irom the United States without ex-
porting to the United States any materials bt
(E:cttl:lresdm return.  She would pay for the;:)n fvxltnhar':}l:;
cagtuigd tgho(:d};()a'lsihe::x,]dsuppf)sing she called again and
A again used it i .
and s_ubsequently repeated the cycle (I)lfﬂ;ienscz;:in: il
ﬁ)ﬁlr:g:lng t;l::gh:ard, the?z dcould come a time whgn?}l:i
/ere emptie i
every kind. Statisticspdurir?é z:llllism ;gﬁ gf:fso;:ces &
would show a ‘‘ Favourable Balance of Trad fore
terrific dimensions—so favourable as to be fatale i
car(l)?avc too 'rtnuch of a good thing! %, e
course 1t can be objected tha i
,C(’,“k? not supply the goo]ds when tthgmgoglm\t\ffs ?tzll(tes
:}\)\l?gédbtccf?;r itllll(; lll: Tdcral Reserve authorities woulz:l g?
0ans : the .
dollar-credits, dollar-cﬁnrrbcgg;l lael?(‘lmntltlm Cllill:)ntry ba‘rc 3
profits, no production, no consumptién no ‘mﬁe& ™
complete paralysis of activity.  This is true i}mgﬁ
assumes the rules of banking to be strictl‘y applied I‘)Snc
it is allowable to suppose that the cherall) Rese 5
authorities would find it safer for themselves toﬁwe
pend the rules and improvise the plausibic excuse ?ll;:t
by leaving existing credits to stand, and by exfx-nding

new credits, they were at least going to get the Jost gﬁﬁf
back into the country. Moreover, no cost WO ab
them, except that of printing dollars. There WO! em('
a cost falling on the people, namely the ot |
diverted from producing things for th inted.
to producing them for Japan. And, a3 Pgthm‘]
out, this could go on until they produced 19t
for themselves and everything for Japan. bﬁed 0
solation would be that by this time they were ok oudl
suffocation with dollar paper, and could stare P atith
through the windows of the empty shops ¢ if e
what huge quantities of goods they could Puy =
goods were there. : Japﬂn”'

However, there would be a spot of bother 12 Insl’d 1
It would be the American bother upside dowE: pend
of rich people facing empty shops there would be ban
less people facing full shops. For the Japanﬁzery"“‘"
could call a halt to internal production, put eou bt
on a means-test, and provide him with just € \
subsist on out of the American imports.

Movement Notes
NOTICE. ol
Engagements permitting, Captain RushWo";hio sddr’"

here on a visit from New Zealand, has conseqt l;-' 31
the London Social Credit Club next Friday, JI'S

Secretariat’s Secret Suppleme“,‘;t,s oﬁd‘ |
The confidential Supplement to the Secrf?tal';1 to, AWl
paper, Social Credit, is to be supplied g{'at“"Fou nsist
cants qualified to receive it. The qualification = iniffgs
the payment of a donation to the Secretariat O Fipe PTs
sum of 125, per annum, and a Subscription T oy of T
namely 10s. per annum; giving & minimu
per annum, or a shade over 5d. per week. d"" i
ence of thfﬂ"pk

i

#® # #*

It is pointed out unofficially that the exist ceo co gt
fidential Supplement will enable the Secretax’l":at am % g
cate figures showing the progress of the Elecf‘c’co,dmg 1
and also to publish their annual accounts &% ", his
informative model laid down by Major Doug
to THe NEw AGe in March 1933.

7 F‘rd

f!

t.
The Social Credit Party’s Rf’poércdntmd'
The Annual Report (1935-36) of the SOC'aIGreen Sld}
of Great Britain and Northern Ireland (The & shotl "ol
whose publication was announced last WEET) o f'eg'ﬁ‘“-
studied by every Social-Crediter. It costs 23% ritﬂi“'l 0‘*’
is obtainable from Headquarters, 44, Little jon pV
It records seriatim the actiVities of the five.
mands, the fifth (London) being analysec W are 4%
trict Commands. Two kinds of activities eactj"l"e h‘
namely, *“ Special » and ** Routine.” Routif ot
prise the following items: nised by d’d
Attendances at Demonstrations Or&a i ot
t"/

bodies. ni
Attendances at Public Meetings 0r&%
odies. nised |
The holding of open-air meetings org
selves, ,utac’" ef
Organised sales of the Party’s orgam and und of¥
Figures are given for each Regional COPT 0 Dsﬂ;,
of these four heads. Those for London artil\gs 5‘v
tions 48, Public Meetings 284, Open Alr MEC Pacty
Sales-Drives for Attack 202, Among ‘S bbyiné 4
are included (a) Flying Squad work, (b) 1°mﬁons “:,
bers of Parliament (100 victims!), (c) depu.‘}h at Ce;:i“‘ i)
bers (14 victims), (d) the annual laying of “-rc‘d org®™
(e¢) Christmas pantomime, (f) canvassing @ )
the last General Election. ¢ the, o W
Additional to these activities are .thOSC "‘ (.|crl'5"l||ﬂﬁ J
Branch, which include such routine 'xtt‘m’:m;_(iﬂ“’” ¢ "n:'

canteen we e (5.0 , dd y o8
inteen work, flag and banner m ll‘ilcnﬁoldmg ;-,(ﬁwrﬂfu"‘y

Il’\

Attack; and such special items as t g O
bazaar at l'lcn(lqunms and the distributing ; 0¥t i
connection with the Mass Meeting at ! rdvscfﬁ
The Report consists of six full pages - WO the ’f‘
detailed and frankly presented. A ** Foret uring nd & 05
developments and modifications in policy party 4o 2
including the formation of the Social C e is e
Technical Advisory Council. A referefc® o4 o
end of the Report to the Alberta glectiof *
cable to Mr. Aberhart, "

culha® oo
fette’t
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News Notes.
Dread Secrets !
In The Week dated April 16 last, the following passage
oceurs (page 2 par. 2) :—

*“ One agitated subscriber has written to ask us to ex-
punge * his name from our ¢ records ’ on the interesting
ground that ‘it embarrasses me to possess information
which, if correct, ought not to be in my possession as @
mere member of the general public.” "

(Blessed are the meek for they shall inherit the earth.) This
gentleman’s embarrassment arose from his having read in
& previous issue of The Week particulars showing the ex-
tent of the fortification of the Balearic Islands as part of
Britain’s strategical plans in the Mediterranean. His
reaction is well worth recording, because it differs only in
deg'ree from the attitude subconsciously taken up by a large
Majority of the British public. *“ As an epicure I like my
veal to come to table nice and white; but as a humanitarian
I do not want to hear about calves being slowly bled to
death in the process of bleaching it.”

Sanctions and Credit-Transfers.
thThe Federation of British Industries enter an appeal to
; e Government for priority of treatment for British manu-
acturers and traders who had to go without payment of
debts due to them from Italian importers when Sanctions
LVere applied. The Federation propose that the collective
‘l_'m payable shall be transferred to the Bank of England,
Vho will effect distribution to respective creditors in this
Country,
The Cost of Sanctions.

According to the Daily Express Britain has lost about

8'?°°'°°° during the full period when Sanctions were being
pplied to Italy. This figure is based on the drop in value of
coal and machinery exported. Britain’s “ loss ”’ is there-
or? a measure of the real wealth retained in this country
wh“ch would otherwise have been sent to Italy. Therefore
ritain’s ¢ Joss '’ means Italy’s “ gain.” Yet the Evening

€ws (July 14) has a legend in the headline: * British Im-
Ports Up—A Good Sign.” Hence additions to Britain's real
Wﬁalth are gains, while retentions of her real wealth which
™Might have been parted with are losses !

LETTERS TO THE EDITOR.

n CAPITAL COSTS IN PRICES.

Sir,—When Mr. Franklin says, ** In short, consumers have
Merely to bear the cost of replacing capital assets as th?y
ol them up; they do not have both to buy and to maintain

08¢ assets, he is guilty of Jeaving the all-important element

% time oyt of the problem.
Aeg, ssum;,}g that the first cons!
ro,;m.p”"‘Cd by a complete transfer
Sum,  Investors to wage-earners, etc.,
orth:,:]lwome unaltered (quite a
Congy 0xy), the essential feature of t
efo Mer-income is debited with these m
"e it receives any credit from which to meet th
ilcc.-edlfg useless to tell us that consu.mcr-im;‘on? e
at r_”(‘d at the end of the first life period of the assets.
t .‘.m(" the damage is done.
uccrcl;‘, also usecless to tell us that consumer-imeeie b
of th( tted during this period on account of ('ho re-inves e
is, ¢ ® depreciation charges. It may l:)c, or it may not. Ifit
With € penalty will be ** wholly excessive capital production,
deeper bondage to the banking system.
A, W. COLEMAN.

truction of capital assets is
of purchasing power
thus leaving total con-
nice little present to
he maintenance is that
aintenance costs
em.

e will be
By

income will be

Si : o
o h=It seems to me that in the correspondence  on

( apital in Prices " wo
“ By geometric scule,
It T Do tuke the size of p\)(s'ul ale.”’
\,"dq‘:*“"(d a Douglas to make the discovery the
Price “”hut.lox accountancy, mus! always be unable pIe
It is a measure of our intelligence that soventeen

t money,
to meet

years after he first pointed out that which had always been
staring us in the face, but which we could not see, we are
still wrangling about whether it is there at all. All money
originates in a creation of credit, i.e., a bank loan. A bank
loan is used by a producer as paid out money cost. The bank
loan has to be repaid with interest. The banker then cancels
that particular sum, and retains the interest as his reward.
But the sum of bank loans is the only money in existence.
When it is repaid, where is the interest, and the producers’
money to come from? Douglas told us. It has been said :
« Vainly the fowler sets his net in sight of the bird.” Not
if it’s the human bird. And then there is the little matter of
A 4 B. T. H. PepDIE.

[We are afraid that Mr. Peddie’s remarks will only serve
to sharpen the point of Mr. Franklin’s jibe that Social
Creditors under criticism seek refuge in reiterating their
conclusions instead of proving them. The point at issue
is not whether Money meets Price, but whether it need meet
Price. Mr. Franklin says it need not, and bases his asser-
tion on the fact that the industrial accountant does not
charge for subscribed capital in Price. Social Creditors who
have been replying to him have been seeking to show that
Price, even without the direct inclusion of Capital charges
by company accountants in the prices of their respective
companies’ products, tends to exceed the Money available to
meet it. (Note the reservations indicated by the italics.)

If Mr. Peddie likes to say that in engaging Mr. Franklin
on this aspect of the main issue they are tactically unwis.e.
well and good. It may be so. They may be fighting in
too advanced a position to hold it. Not because their con-
tentions are unsound, but that they may fail to demonstrate
them to be sound within the narrow scope of premise in
which they have elected to be confined.

Mr. Peddie's reference to interest and profits would be
helpful in another frame of reference; but in this one Mr.
Franklin would doubtless ask how the banker can retain any-
thing out of a loan when he cancels it.—ED.]

USURY.
Sir.—The first five paragraphs of Mrs. Bing’s letter should

not be read without a careful comparison with mine, of

which it purports to be a criticism. Such a comparison is

sufficient answer to hers. J
The other paragraphs could be made the subject of lengthy

comment, but the point of importnncc.is that, whcrf.ns stv;
is pursuing the age-long and mostly ltleﬂ'ecm:‘ P?l(cyes(.
denouncing interest, oblivious of suc.h things as that in cr!h“
receiving is now more popular in this country than %'eg.q R
the theoretically hating rent, interest, n.nd profits U. ..M S
finds it necessary to issue interest-bearing !c?nns, (hn.t hni—.
Savage is doing the same, and that the Socmhs(kpnpc;s u‘: t :
country regularly advise their readers on stoc Z'mls n:hb
and insurance, whatever they 'muyv say in th'cll’ e .un;;:.«( s,'i e
only sensible (and original Social (.r.cdll) attitude ist :10;} hen
measures have been tuken to deal with the economic prl c:n!s
of society as one sees them now, one can lhvr.n dea ";,c“-‘
usury, rent, pmﬁlcering, malnutrition, uborflun.' nl: ”?:
prostitution, the consumption of alcahol, gnﬂ.:blmg, an e
state of the law as they appear to bc\prtvblcmt lhfm:. e
Denouncing holders of N:!nonnl {\:lvmgs .(..crnl'u.ncs' is a
necessary part of any czu.np:ugn against the sin of usury, but
irrelevant to Social Credit. e .
The notion that interest controls production is a rllV()l{rllc
and fallacious doctrine of many who "d\'ul':l(l: Centralised
Banking and/or Stable Money. A g‘cncrul fall in the 1..u'c of
interest over long periods follows a higher standard of l.n'mg,
and Gesell advocated maximum

s0 much so that Proudhon esell ad
production as the means of abolishing interest, rent, and
profits; and in relatively prosperous colintries interest rates

o 3 2 :
e |'uncr-nll)' lower than in others. Also when trade is brisk
are geners

no one bothers about the interest he may have o pay,
whereus when trade is bad, he does (and about wages, rent,
taxes, and everything else). Interest may be one of a
ctors which produce economic depression ; it is
hich, in the conditions existingin the past, has
ted economic progress. To attack it

tithes,
complex of fa
equally one W
undoubtedly promo
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tically useless and
frontally seems to me, at any rate, prac c
theoretically dubious. *“ Their profits,’”” Major Douglas once
wrote, meaning their distributed dividends, ** are the least
objectionable features of the banks.”” !

* Ethics and economics are inextricably linked.” Yes, but
what ethical dogmas with what economic programmes?

Hirperic Cousens.

Sir,—Please excuse this further intrusion on your space,
but I would inform Mr. Franklin that it is useless to refer
me to ** any text book on economics ” to explain away the
unpayableness of usury.  What he calls ** economics »* |
call bankonomics, and it is evident that overstudy on this
subject has done grievous harm to Mr. Franklin. .

A book on economics: *“ The Modern Idolatry,” by Mr.
Jefirey Mark, very ably demonstrates what Douglasites
admit, namely, that the ¢ re-distribution ” of a theoretical
cost does not prevent a non-existent sum of money being not
re-distributable because it isn’t there.

Usury is mever re-distributed, it is shoved forward into
succeeding cycles of production, and becomes translated into
(a) monumental national debts; (b) repudiated liabilities and
derelict capital-plant ; and (c) ““ written down ** assets by per-
mission of the courts. This usury-debt has less reality than
a Hottentot’s witch-devil, and our sacrifices to it are more
contemptible than any voo-doo blood sacrifice.

Social Credit is not * g game,” and 1 did not accuse
Douglas of “ barking up the wrong tree.” Douglas admits
the deficiency caused by usury, but he proposes to * com.
pensate " for it in order to mitigate some of the effects
of it; false ethics, and therefore bad science, which bears
its inevitable result in the refusal of the masses to heed i,

Any old stager of a Marxian Socialist will inform Mr.
Franklin that capital cannot obtain “ wages " unless it be
harnessed to some form of energy.  The present “ diffi.
culty ” is that the wages of labour are not paid because solar
energy produces the prices without cancelling its costs over
the counter ; with the result that no sort of *“ re-distribution

can pay wages to capital except by piling up further usury-
debt.

And Mr. Franklin’s fairy-tale *“ fext-hooks ’
solved the ““ difficulty * that when capit
*“ wages,” labour, plus electricity,
versely, when labour is on the dole,

” have not yet
al is filching high
is earning them. Con.
S0 is capital—as now,
Grapys F. Biye.

“ Formula ” o
ce of production and

[The Douglas < Proposals ”  or
‘* Patents » when applied to the finan
consumption will do two things :

(1) Transfer the control of policy from the Money Mono.
poly to the public;

(2) And, by so doing, will leave all anti-social practices
stripped of defence against the pressure of popular opinion.
Monetary extortion, if found to be a public nuisance, will be
stopped, whether practised by ¢ usurers,’’ landowners,
traders or any other persons, They will be subjected to
any penalties which the public demand, whether it be fines,
mprisonment or hanging, But the whole question turng
upon whether these extortioners will continue their practices
and if so, whether those practices will constitute o public
nuisance.

Social Credit will stop extortion at it
the top end of the system where the proceeds of extortion g
sucked into the secret reserves of the banking system,
supposing it did not, Social Credit facilitates the application
of the punitive remedy. In this sense one can claim, if he
likes, that Social Credit will Stop usury. But that is not the
same as saying that to put down usurers is the way to get
Social Credit.—Ep.] 4

S, Source—namely at

COPYRIGHT EAW,

Siry—According to an editorial stateme
and Ranch Review (Alberta) the copyright of aletter belongs
to the recipient. But according to a  statement by the
Bishop of Chichester recently the copyright belongs to the
writer. Which is correct?

Another query has reference to a public speech,
copyright of a speech as taken down by
publication) in his newspaper belong to th
or to the speaker?

Will somcone reply through your columng?

nt in the Farm

Does the
a reporter (for
at newspaper—
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A
National Conference

on & f
Action for the forwarding O

THE DOUGLAS s
SOCIAL CREDIT PROPOSALY|

will be held at

York ) i
(from Friday evening, 9th October, till Sunc®
evening, 11th October, 1936)- ‘

by

: formed

While the nucleus of the Conferencle t‘}:;lslcb:ot aumﬁ’d ‘

representatives of existing Groups, al 3 wishing t0

by existing opportunities of action, HI; s of propag” il

part in discussion of the most effective °m‘m of the 20¢%

and action at the present stage in dcveIOPm: useful for™ 1o
edit Movement in Britain, and the mos invited 0 ﬂ:sw

association between those so engaged, :‘e l:lon- Confer

or particulars of the Conference to the

Secretary,

y M°°n°wn|'_¢cd"

3 - vide
The following subjects for diacus:llfon n‘:g!—fm
basis of the main Sessions cf the Confere ¢
Propaganda.
Parﬁaumentary Action. R ants
Pr. ts of the Social Credit Movement:
r;:IF::icmsti:n of a Social Credit Federation 0l
Practical Steps. . 1 to 8
As the dation is limited, those who f;;};xien°°
are asked to furnish their qun]ifu:anon:d.i :8 L
otherwise, for contributing to the proce

CONFERENCE COMMITT(%[;W,,BN)

. P. ABRAMS (Liverpo2))
F. H. AUCER (Edinburtly |
A ExkﬁmsoréJA S i) |

Secre frs. G. A. MeL ow

(Hon. tary) g’l{{ﬂfu% ]‘echEcVITr (GL‘::gasél)a)

€ 6 MOkGATROYD (Bl
FRANCES PREWETT  (P04om |
povene e
RS TE Lon

(Chairman) MAURICE. B. RECKITT  {0%400) |

W. T. SYMONS {Gateshes 1
FRED TAKT ‘/.‘

d
WANTED | 0‘.’“:;
Volume | of “The New Agi’ Wﬂt;ﬂ:
or unbound. Price no object g
Box No. 47, cfo “The Ne‘é 1.
High Holborn, W.C.

3 ast’"Z
“ NETHERWOOD,” The Ridge 'stim“",,«p \
4 aclres of lawns and woodland. 530 f:n::’f }iflll;c J rooal" ‘
Pool, gymnasium, tennis court an '
produce for all dietse.nmCent. H H.&C?2

. ive.
Fr. 7/6 a day inclusiv
°?F(lc 5:» illustrated M

PUBLIC MEETINGS.h

London Social Credit €140

On the following, Fridays, at 7.4 £
Caxton Street, S.W-

July 31, 7.45 p.m., “ How you can
Credit,” by Mr. Ewart Purves.

ol""‘ﬂ" »

gole
), 70, HIEH o 15,
d ! Pr a letor (ARTnue BREXTON), T4 o B
{’uguh«l by u(;;.‘uo itlo or D ,'rtl(“ o

.G, Ty $870), a5
Press, LDOTED, Tcmmwvenun and Tudor
(Telophons : Contral 3701),



