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in::::e South African Press, on July 21, gave prom-
Partne to an interview with Mr. T. W. Lamont (senior
Yae er in the house of Pierpont Morgan and Co.) who
the then there on a visit to General Smuts. Naturally
o question of the prospects of gold as a marketable
M:nmochty cropped up (or should it be outcropped?).
e Lamont was able to give a reasspring answer. Gold,
mef'e‘marl'(ed, was recognised even in-primitive times as
il ”bams of precious value.”” Relics ¢ encrusted with
th had been dug up during excavations at Ur of
€ Chaldees—relics dating back before the Flood.
i% ch just shows you the value of its preciousness as
A Tomight bs thal Tos used it to ballast the
mi —~—which suggests that some fruitful prospecting
ght be done on Mt. Ararat.

® *

thaMr' Lamont’s reason for alluding to this was to show
b t gold was not the fetish of modern Capitalism, and
b Seemed to be suggesting that the prestige of gold h‘ad
%en, and would be, unaffected by any changes in social
ang economic systems. The same yesterday, to-day,
for ever. Well, we can all cry Amen to that—even
w::: of us who want to see the Social Credit system at

*

» ® *
M"Ye suppose that the majority of peo

Tlea have a notion that the displacement of gold as a
f:s' s of currency would render it valucloss, This is ill-
unded, whether the ** value ** thought of is use-value

O market-value, These people’s fears would be j}lstl-
while the prevailing

p;-d if gold were to be abandoned while L !
;Or""‘Plt‘s of costing and pricing remained in operation,
un] then, when the banks ceased to buy the metal, and
b, Daded their hoards, they would glut the market,
in;c"’g the price down, and bankrupting the mining
en Ustry. But when the advocate of Sooiul Credit
arages the technical dethronement of gold as @
mm’“c}'-bnsis he envisages also the political dothrone-
Ot of the gold-hoarders as currency-controllers,

ple in South

is these hoarders, and their methods of regulating
supplies of currency and credit who would cause the
abandonment of geld to be followed by disastrous conse-
quence to those who mine it and refine it. Get rid of
them, or get them to adopt right methods of regulation,
and you avert such consequences. For then the
« abandonment * of gold will really be the resurrection
of gold from its grave of uselessness, and its ascension
into the sky of usefulness. The fundamental question is
this, and only this:—Is gold desired by men for the
sake of its intrinsic properties and virtues ? There is no
doubt about the answer. We would all like to have
spoons, forks, Tings, chains and ornaments fashioned out
of that metal. - Very well; under Social Credit the real
desires of mankind will be translated into the effective
demands of mankind—effective in the market sense that
mankind will be able to pay the price of every desirable
thing that is available to be bought.
» * *
« Yes, but what would be the price of gold? "’ some-
one will ask. The answer is that whatever the price
tive price to the seller

might be it would be a remunera
price to the buyer. Under the

as well as a payable r r
present system no rice-level can fall without inflicting
losses on sellers. 90 while this system continues it is
natural and proper that people who depend for their
living on the gold industry should insist on the stabili-
sation, if not the expansion, of the gold-price.  But

iving will not be injuri-

under the new system their |
by the course of the gold-price, whether

ously affected
upward or downward.
» i *®
The reason can be scen by anyone who takes the
trouble to examine the machinery of credit-creation in
comnection with the act of gold-hoarding by the central
banks. jonce let us refer to the central

For conveni
banks of the world under the name of the Basle
Bank, or more shorily still, the

Bank. Now
when the Bank buys gold it manufactures the money
that it pays. This money is an addition to that pre-
viously in circulation.  And so long as the gold liea
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memory of mankind. Yes, as Mr. Lamont says 3°l,d
will always be in demand, but, as he omits t0 say :j's-:‘ |
demand from those who will pay it the tribute Ofﬁo’m
playing its virtues. South Africa has all to hope © -
Social Credit. During the Boer War pro-Boers llSemn’
be sung a ribald adaptation of the well known hy
running as follows:—

Johannesburg the golden

With milk and honey blest petic
but this adaptation can stand to-day as a PrOP= iy
description of the prestige and prosperity that from
descend on that city when the stone is rolled away i

buried in the Bank’s vaults that additional money re-
mains in circulation. Conversely, if the Bank should
choose to sell its hoard, the money would be with-
drawn from circulation. And here lies the fundamental
reason why the abandonment of gold as a basis for
currency would inflict injury. It would involve the
withdrawal of money from circulation; it would involve
an act of deflation with exactly the same consequential
paralysis of trade as happened in 1920. Notice that not
only the gold industry would suffer, but every other
industry and every person engaged in it.
* &

*

Someone may observe, and properly so, that in :
actlual practice the Bank would not be able to sell its i et of the l‘iloney P*ower. % 1d
gold, because there would be no buyers; or that if it did . 1I the E%. 8
sell it would have to accept no more than a small frac- In the meantime let the bankers hoard & 'al.(:rt’-d‘t .'!

they will. It makes no difference to the Socl orking ""’
issue. In fact there would be no obstacle to the “;in . 1."“
of a Social Credit system even if the hoarding o credt
If the British—or, let us say, the Emp].re/of b
Authority, which took over the present fuﬂCtl‘{ns S |
bankers chose to hold on to the gold it i.nhente ol
them, and to continue the present practice O voﬂld i
all new gold on offer at a standard price, % objee
not prevent the attainment of the Social-Credit © Py =
tive. All it would do would be to hold so m“c’e
out of the consumption market. The energy &= ‘
producing gold would be wasted. But since ﬂ.len of 9 y
i exerted would be (as it is now) so small a frach(t)enﬁall)'-} i
energy available (actually, and much more pqdence h

for producing other kinds of wealth, th‘? e ould be

this waste on the volume of consumption * -

negligible.

tioq of the price originally paid for it. But that is
saying the same thing in another way, namely, that the
co.mmunity could not provide the money for buying
this gold without withdrawing it from other purposes
for which it was being employed. In physical terms,
the community could only absorb the gold by ceasing
to consume an equivalent quantity of other things,
Jqduding the prime necessities of living. The only con-
ditions under which this dilemma could be avoided
would be those in which, when the Bank bought gold
and hoarded it, the sellers of the gold were able to
hoard the money they got for it!
* #®

Now, there is naturally no necessity for this dilemma
to occur. It is quite possible for gold to come out of
the Bank’s vaults and into the markets, and at the
same.time for the monetary equivalent of that gold to
remain in the markets. Certainly it ought to be pos-
sible, since the gold had never been the property of the
Banl-i but always the property of the community. For
consider how the Bank acquires it. Merely by manu-
facturing tokens of purchasing-power and handing them

& # *

There was an American gentleman ie that * 48
New York paper soon after the War S'Uggesﬁs tue “’" %l
American gold hoard might be cast into @ th raill;%:‘

laced in the centre of some public square W5, = PEEE
> . ttending 1 pei H

88
to
who .Wrote t the

¥

to the sellers. It appropriates i i ; d it and licemen a

 the selle public credit, and by dis. | round it and one or two po for DETS
tributing it, appropriates gold. When Social (}eredit idea was that the gold would be all the Saffv);tﬁ“gl oA ‘:ﬂl‘
comes info operation these powers of private appropria- | Publicly and permanently on exhibit. hr; distiﬂcﬂncaL '
tion will pass into the hands of the Government as | Was touching at the central nerve of ¢ old futht‘l'.

between a gold hoard and a gold standard') merel)’ 1‘574

AT . n
tioning as a hoard represents (as just showW

representing the rights and interests of the community. u
en® i
d so many 5 ‘ﬂ A1

Virtually the community become the Bank. They take

over th T 3 -
o r rreozhtc})]le of the' assets and liabilities of the Bank. | diversion of so much energy an t withott i ﬁ"bl}'
W the essential point, they take over th products from the consumption market, ding . o
hoard without paying for j er the gold . jed to e 2 AlIEa
e paying for it.  There's nobody to be the exercise of other emergy applie da " to‘\
I!;c]oﬁ . 1" bank-ihafeholder can lay a claim to jt. J¢ | market. But gold functioning as a St{mda.: arﬂo“"kgh y
gs to everyl o;]y. A A a hoard prevents the exercising of a.vabthat m‘f’l teﬂﬁ
energy which could be applied to feeding ., m8; lln"‘

That being established, all that Tem;

3 A |
amns 18 for the | The reason is that, in whatsoever way an dam® e
the fu? .

repr ativ i ¢
thz esiztdtnghG]overnmcnt to decide what to do about pret the meaning of the “ standard,” t¢ ". of it
gold.  Shall they retain the hoard, or shall they | implicati 1 > e is the restric! o |
make it available for distribution. Shall they B Rume of aflowealth-produstion to some 21 ol
Y beat | volume of all-wealth-production to s0 rical ©" pét

their swords into pl i : '
o ploughshares—or, in other words, | to gold-wealth-production. To use the AP, Mak? lﬂ"x‘

rfsjslzltor;fﬂ;fc'\r‘ Z‘i"iﬁ'l :33 ’"deiu“i 'rtings')u mehthe man’s illusiration, the gold statue $25° ;o0 gl
o mdus It matters nothin a 8 R/ ki w make—* ° mo i
what becomes of the gold so long as the producers g§ nd everything else that you can maxeimg, ye it

: to you,”” but the gold standard says: | my a0
Will there be an ¥ tion 10 ed ’;ﬁ"

their incomes its disposa
out of its disposal. then limit your other production in rela

effective demand at a remu i : Ol

& é nerativ ? o . < ard) - W i
not let the metal go to mmnufnrturcinlf):nictcx;clIH o :vh}; & p’ut it more graphically the gold h: au""’nni*"l&(

; 8 v ‘wellers instead | standard, may be eived as a pue ac" Vi
of monetary jugglers? ah T ) y be conceived as jan it

Jugglers? Come on: hands up all those | shadow delimits the permitted scope of hu¥ e i"'“ﬂ it

a8 J‘

C
Instead of being simply a |,y.produd o whcr;i‘w“

and enterprise it iy destroyer of poth. o

who ﬁould do with a gold watch——cigarette case—
p]owdcrvlbox—l»gnd goodness knows what else. Gold has
always bee estee as i

- "}s.):}:n‘ n'g.hl_v (steun'cd, as Mr. Lamont points out: | statue is a crown of effort the standar® = ¢

; or that very reason its lustre does not depend on | effort f

its contrived inaccessibility. It was admired before - " ¥ (ol ! ~

e sred i - . : 3 isting

bankers cornered it, .:And it will be admired long after Here we come to the essence of the g “l‘ 4““‘(11‘
the comerers and their tricks have passed out of the | statue is a hoard pure and simple: bt
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a4 prescribed code of conduct inposed on mankind by
private interests who control the hoard. And these
Interests get away with it by transferring to themselves
the prestige and esteem belonging to the gold which they
control. When Mr. Lamont says that gold will always
be desired by mankind he is implicitly claiming that
mankind cannot do without gold-cornering money-
monopolists and law-givers. Well, he’s telling us! The
Proper answer to this is the opposite to Amen—it is
Oh yeah!

Albertan * Prosperity Certificates.”
2 Hon. Lucien Maynard, 28, Minister without Portfolio
in the Provincial Government, second youngest Cabinet
Minister in the British Empire, six years out of law school,
stood upon a platform in Western Canada high schc.:ol
“.u(“'m’ium last night and explained the Provincial
Government’s new monetary scheme to an audiencc.: of
more than 1,300 Calgary business men and representatives
of public organisations.

Both he and Premier Aberhart, who accompanied him,
tacitly admitted that the scheme—a stamp certificate plan
——Would either place the province on its feet, or wreck the
Government,

j. If it doesn’t work—it is our funeral,” Mr. Maynard
said.

[The Calgary Herald, June 18, 1936.)
We have received from a correspondent a copy of f.he
Calgar 'y Herald containing a long account of the meeting
at Calgal'y referred to in the extract printed above. This
Meeting, it appears, was one of a series promoted by the
Government in various important centres in Alberta,
Which were attended by the Hon. Lucien Ma;_/nard for
8¢ purpose of giving information and answering ques-
108s about the prosperity-certificates scheme. judg}ni
Y the Proceedings at the Calgary meeting he is a patien
nd luciq expositor, and an adroit handler of hecklers
0 ask ““trap " questions without reference to_their
Televance or importance. For example, at one ]Emcture
® promised that the Government would indemnify any
oltizen who might be prosecuted under the Bank Act for
USing the certificates, Whereupon a lawyer in the aud:
e go up and asked him if he was not aware tha.t i
Vs illega] to undertake to offer to indemnify a peltshotz
9C a breach of the criminal 1aw. Maynard l‘epll.ed : l?c
“ breach of the Bank Act was not an offence against -
Climina] code *'_a distinction whose fund‘an;c!;_hc
Ehificance will be quickly recognised by rcad}ex:s oucles
W Age, particularly by those who .recall the arrt“n
Publigheq i, Public Welfare and Crad;g (’f)wer fourtee
Years ago in which the bankers’ ac i
pted g counterfeiting under licence. A
harters are forgery-licenses—-permits to private mon-
oPolies to duplicate what may be called stand?rd tokens
of Purchasing power, yet these permits contain 10 pro}
x'?itions or penalties governing the use (or nlxs-fusg)cg_
1: 'S Power to expand or contract the .number 0 .Cl;ws
g tokens, The common counterfeiter or forl;“t' i
01s duplicated tokens to appropriate wealth.‘; Py
th Pense of the community, and is properly punis hcx -
© real (but unadmitted) ground that he is not P 'Yl :
~that if he may make his own moncy S0 m:‘":ﬂicl%
t SUOf us, The chartered counterfeiter or forger "f”w‘“‘t
v.e_ Sime loss of wealth on the cmnmu.mty. bll.ld\l“wc of
appropriating it: hence there is 10 evil ltl-rvuw
ess which would seem to call for legal inte i
¢s not buy wealth with

{s them to groups of
who add new

Si

A

s 4
:l.mﬂirn
io : 5

;"- The banking monopolist do

Manufactured tokens; he lend

munity’s store. But long before this new wealth is
accessible in the consumption market the monopolist
calls the tokens in from the producer, who, in turn
creates and sells shares to the community. Then the
monopolist cancels the tokens. If you like, he de-forges
his forgery. But his doing so does not undo the conse-
quence of the forgery. That consequence is that he has
now become, invisibly, the only potential buyer of the
block of wealth that he financed. Isolating this trans-
action from all others, it is clear that whoever now owns
this block of wealth cannot sell it except to the banker-
monopolist. Now to a certain extent the monop.olist will
buy it, he will (as he does) invest in some of it; but a
large proportion of the wealth is left suspended beyond
the reach of the community. The potential m.arket value
of this suspended wealth, that is to say, the price it would
fetch on a forced liquidation, is accurately measurable—
by the money monopolist! For that price is ex:.wtly the
amount of money he may choose to offef' for xt.-from
zero upwards. The wealth is virtgnl]y his, at his own
figure, whenever he chooses to buy it. And he can force
the owner to sell it because he can refuse to lend money

i Jopment.
for its develop: # 4 .

So if the books of the Money Monopoly reﬂec_ted the
actual situation they would show on .the assets snfle nc.rt
only the value at cost of the formal investments in this
property, but also the value at cost of the balance (:lf
the property: and on the liabilities side they woul
show not only the money paid for the mvestmen:
(figuring as deposits) but a sum equal to the vnf]ue, tl:
cost, of the balance of the property.  Thus, for the

urpose of illustration:
- Liabilities £ Assets. A :’o
“ Deposits  ceeeens 100 Weallttl; In;/;sct;dblmc
“% it Wea a a
M T at call or short
NOHCE  <eevivvreees Qoo
{1,000

£1,000 4
These token figures, it will be seen, pre—su%)ifom
ori inal bank-loan of £1,000 which was repal Lo
; f the wealth had passed out ?f mdust'ry i e
o om tion market. The item '_mystery reserve
Co'ﬁs?)e l:een to be a contingent liability, depcndm{; 1?1',
\‘:'x;lether the banker chooses to force the owners of the

1 - uidate it. Suppose that he
Wi ey t?l h:rlll(ll gels the wealth knocked

o meln'd? lfi:: Z;l:):u O(Hc could get it for a penny—
g 1d be no reserve on it nor any o}hcr b.lddcrs
e t.ht’ﬂ'c ‘Ivm:hat case £10 would come out into circula-
ff)r ) d nosits The total of deposits would”now Ii:j
nf;l()'a San; p!hc t;atnl of the *‘ mystery reserve wou!
ée {égo (by diﬁerc:cc). i L
account, as amended, to be p.ubhsh'l?:.
It would exhibit a curious f(.mmrc to thcvpl::)hc,‘ nsmz
Id appear as owning £!.009 \\f)r L of

bnn'k wouhirh it owed {110 tO depositors and {800 to
agm)r‘lg:n\)v Would it be a profit allocable to share-
—whom?

i blem considering that this

2 (A piquant pro b i
holdcn} rfz might represent perhaps ten or twenty
iweh The al of the bank.) If not what

. qubscribed capit he bank.) :
T There can’t be a liability without a recog-
(At least, you would say there

neroaches on a later story.) I'he
e {o be the community. In that
(shall we say?) 8

Imagine the

times th
would it h".?
nisable claimant.

couldn’t, but that ¢
‘:inmnl'wuuld hav ;
i {890 wonld represent

ase the L
Nt jvidend Fund.

National D

Ween 00T Who buy wealth, that s to say,

b, having additional token-value 1o tho ‘com:
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art in
It is reasonable to suppose that the change of heart:

This gives Ygli akm'feit UGy, Gzl UGl ue their case is a reflection of a similar cbange goulggo 31“ ;:

put it down an AT Adsel £ | the higher planes of society and ofﬁc1.ald0{ﬂ- oading

jLamte £ helwhel e;éalth 1,000 | Material and moral grounds disaffection is ZPT et

Dep_omts s 110 e whole ) One symptom got in the papers the oth(?r aydo i

Hesondl D certain civil servants protested against having to” dirty

SRt e fff —— | dirty work prescribed by the Tithes Act. Andhi oh the
£1,000 £1,000 | work ** is an exact description of the tasks W

It looks much nicer in this contingent, could-be truth-
ful form than in the actual, got-fo-be deceptive form
adopted by the bankers, and expressing itself, in this

R . erio’
bankers would call upon their functionaries dto P!
if the masses displayed disquieting unrest, Egll 1
tasks would be viewed by the performers the:

how ﬂ‘esfe
f.

: ; . rage S
s the work of the Social-Credit gxposﬁox: ttiz ner;?ittegmpt to
A M an attitude. In the light of his exposit - oyanc
“ Liabilities. £ Ll Aésets. n£0 put down even a disorderly manifestation of ag8P¢" S
CrelERS b i e I10 (Investments ......

We must leave this rough and seemingly unreal analysis
to be modified or elaborated by Social Credit students
who are familiar with the technical facts which we here
take for granted. Our immediate purpose is to show
in principle how it is possible for the unchecked powers
granted under ““ Bank Acts” to be used to cover a
concealed stranglehold over communal wealth. Inso-
* far as we have done that we are sharpening the point
of the Hon. Lucien Maynard’s excellent distinction be-
tween banking law and criminal law. In fact we are
driving it farther, and suggesting that Bank Acts are
themselves virtually Governmental promises to in-
demnify the Money Monopolist for offences against the
criminal code. The dog in the manger, despite his free-
dom from acquisitiveness, was a far Worse enemy of
animal society than any hungry creature round the
manger. And now that the Social Credit Formula is
discovered for rendering inaccessible wealth accessible
to all without inflicting loss on any, the Money Mono-
poly stands indicted with the crime of wantonly frustrat-
ing the needs and hopes of humanity by refusing to
adopt the formuta, or to let anyone else do so.
* * *

The prime need to-day is to force the Money Power
out into the open. It requires education upwards
coupled with agitation downwards. Agitation below._
the stirripg up of emotional hostility against money
monopoll§ts-is not sufficient in itself; the agitators must
have their Pro_phets, Poets, and philosophers who will
ceaselessly Justify the agitation in the ears of those who
have the power to Suppress agitations. We do not
mean the Money Monopolists: we mean primarily those
people whose official function it is to do this work, and

assist them. During
all those people were
done by the Movement since that time
into a knowledge of the principles and
Money Monopoly. Now no-one who grasps the Social-
Credit analysis under these two heads is likely to put
his heart into the job of Suppressing an agitation for the
results attainable through the Social-Credit Formula,
Education “ upwards *’ tends to drive a wedge between
duty and conscience in the minds of the bankers’ ac-
customed agents of repression, professional or voluntary,
Agitation below strengthens the hands of the educators,
The mere spectacle of the agitation, let alone its pur-
pose, attracts attention to the education offered. Among
the classes of no particular social eminence there are
numbers of people who in 1026 volunteered whole-
heartedly to help put down the workers’ ““ attack on
the Constitution,” but who to-day would not Iet their
consciences be caught by clap-trap of this sort. They
know what the Constitution js-—q by-law of Bank Acts,

to educate them
practices of the

5 ; s 0
among the masses on the subject Of.the'lr n'lneatﬂ an 08
would be seen as more unconstitutiona
apparent threat to the constitution.

@ o

it
2 r ret0
Apropos of this remark we can cite anothe

e
made by the Hon. Lucien Maynard. ng:veh eﬂ:
assuring the citizens of Alberta that the he Bank Acd
would indemnify them if prosecuted ur‘1‘d‘3r : fvhy s,hould
he interposed a remark to this effect: Bl‘:‘on > b
you people fear to be singled out for prosecu le
my Government would expect that if anyon

held ’;:;
would S .

be an offence for you to use the certificates I(‘le istribvt? f
proceedings against us as the creators a_n_n indi dlls
of them; and not shirk the issue by victimising o Wi

citizens who are not ultimately reSPOHS‘b,le' 5 ]:;aﬂkers
an illustration of what we mean by forcing
““ into the open.”’
) * ¥
Turning now to the technical aspect o 08 O
scheme it appears that throughout .hfs sentate
Mr. Maynard repeatedly and eXPhC‘tly S.t he -
scheme is not Social Credit. Socna}‘Cred]t(; the GovIt is
question of policy which must be !eﬁ distinct: s
ment.”” The certificate scheme is entlrel)” oo umeﬁ,d
a non-compulsory experiment. In answeivo cally Sts of
questions at the Calgary meeting he uneqt iF 1egt]va
that the Government did not intend toreO , 0 r
coercion on any company, or servant the“ e
citizen. ‘T am here,”” he said in effe'ct.n
you want to know about the scheme; ano
you to decide whether you are \Vl]llflg or  do
with the Government. If you decnlde yo o1 youi ¥
that will finish the matter. We can tcozilgeration g
you to give it your sympathetic convmce‘,,
attempt to ease the situation in the fro m
AT TR

We have now the official disclaimer Othiﬂg to
that the certificates scheme has any t the’ a0
Sacial Credit. This, conjoined with b
one entitled to speak on behalf of the >
ment affirms the same thing, should bW
assure those members of the Movemer credit
the failure of the experiment will (!‘Smes
Credit Formula. On the contrary, it ’5, o
experiment that would be more .hk.eli at M
Social Credit leaders are predicting
succeed, basing their predictionf; on , event tech®’
Analysis. Tt may well be that 11 th(i,tﬂ le O ‘cﬂ',’ )
which, let it be said, is ultimately ineVy pli
grounds unless the experiment is M9 ' . to the “.d "f‘l'
Social Credit would be able to co!}“i( pee
confused notion that ** Social Credit P nd® g
found wanting.” How far that wm:i

&

=

f the Cef::eﬁnsf‘
t th’s

id, 22

. e

cpcll

Credit action-organisations woul
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Sort of contacts they were maintaining with those mem-
bers of the public who had shown a disposition to
4Pprove the idea of the Dividend, etc. There are two
Vays of maintaining contacts with such people; one is
% enrol them a5 members, or at least secure them as
subSCl?'berS to the journal of the organisation, and the
Other is to use methods of keeping their attention from
Straymg' such as the incessant holding of meetings (in-

0%, but mostly outdoor) coupled with high-pressure
Selling of , journal on the streets. In short, Mahomet
Mot attach himself o the Socidl-Credit Mountain o the

Ountain mygt molest Mahomet. In the first case you
AVe a number of adherents each in continuous contact
With the Organisation, and in the other a number in inter-
gllttent contact. Both methods can of course be followed
Y the same organisation, just as any trader can keep a
S10p ang alg, Tun a hawker’s barrow. By following
Sl-ther method the organisation is in a position to counter
Shonest propaganda derived from a failure of the

gd bert.a EXFeriment or others like it. All that need be
t}?"e 1S to point out that the experiment failed because
5 )

ry] Social Credit Formula was not applied. Thus the

€ for a) organisations should be:

I. Teach always in the name of the I_"ormu]a.
@intain contacts when once established.
a(?}: Adherents who have never heard of the Formula, a(;ld
ar erents Coutacted just once and neglected afterwar si
abe alike easy prey for polemical tricksters who prowt
All())m shouting the derisive slogan: ‘* What Abou
e * * *
Ilconsider the League of Nations Union's fgmquf
Naty, 2200 once-for-all plebiscite adherents. Their s:hge
Leag., Were flourished as proving a demand for ;
Was e S Policy—of which the Sanctions Expemgrend
Woylq < Practical expression. To-day hardly ah?]llm :d
the C.l‘gla\;e an answer ready if someone c l”engAl I
! GT. OW about your precious League now
.3t Would scratch their heads and say: y

I dopoe o't know what you mean by ‘ my Iﬁnlg:‘leel,nem_

] ,-0.“ t remember thinking about sanctions; a S
wig> (4o I even remember?) that some polxt}: ady oAl
licveq " Paper, and when I opened the door I was thin
wld to find that 1 wasn’t expected to buy so(;ne. ne§
‘Jnl # down-and-out that 1 filled up the form an! lls'%out
it e dotted line. Since then I had forgotten ‘:l' a i
B YOu say sanctions have gone flop and there IO:V 2
o oC IS a swindle, [ expect you,'re rxghll. :_’l\)r;y :'ne' o
lr‘)ul?fry doesn’t call again there's no call
So Which way it is.” ion of what
effeey. S THE New Ac is concerned the question o wblic
“Pinj, \berhart’s “failure would have on ¥ b%lf]ore
ang " iS of trivial importance. We have sai )

aintaj inority convictions will con-
3 .40 now, that minority convicti o
Exnecr Jority notior:s,a not by the inefficient, long dx::e
theie'and x'Uinously extravagant attempt to overcothe
desigh' T2 on fhe catch-your-pal principle, but by
Cata],, '€ and employing of a catalytic strategy. )
Lchgot 18 a Substance which quickens a process (hlgch
“")ul:jn wal combination between other substances) W i
Yoy | Nevertheless proceed in its absence. It does 4
dogg of the forces leading to the combination, 2es
an inf;t Bter into the resultant product. It exercnar_
nge ue'nce identical with that exercised by the fl!]PPe 4
q“ick?f “the boss "’ jn a work-room. Things happ
Y Which woulg ofherwise happen slowly.
e ! 5 3 ! i forces
A5eq 1 ¢S Which will bring in Social Credit are f kg
by the bankers' pursuance of their ;_)()!:C)éh g
Pea ?“iﬁmaﬁcally convergent’l‘(})‘fzvpl'::;?’ ;or}gng
: ¢ whole system. They 2 Lon ;
iloyg) Persong, grou;;s al):d institutions who are lll"t‘CO';l
Htry Y farthering the objective of Social Crc(; ; o)‘j
:h% & up the bankers’ machine. The w_holcw(')l”wl
Dinj, Nght juer at Social Credit; but their Tuioin
tohich " don't count, It is what thoy are actually kor{::
) Al 085 coun Even when thoy assist the ban X
hl‘in o the coming of Social Credit they are helping :
e 'R o . W“”-gfh«' Social Credit Movement can pu

Leage

ir it up some more. In other words, we put in
Eﬁi‘ps;toke wlll)en and where we like just as it suits our
convenience. J ] 4
It is not the function of Social-Creditors to shape
events. Nor is it in their power to do so. It is their
function to interpret events as they happen. Itis in their
power to do this. It is, moreover, in their power to
predict events long before they happen.. Their exercise
of this power does not arise from organisation. In fact
it is most potent in the absence of organisation. The
correct interpretation of past and current events shapes
future events. In that sense Social Creditors are shaping
future events. The dynamic factor in their influence is
this power of Prophecy in both senses of the word—
prophecy against the Money Power and its policy, and
prophecy of the consequences of its policy. Indictment
and prediction. 3 % x " ' f
is this factor which has brought a out the rise o
AbIetrll:flrtth;.Snd Savage to power, or rather quickened the
forces convergent on erecting Governments of thgl tyge
represented by those in Alberta and New Ze all; 5
Governments of this type became inevitable in 1919 w: l((e]n
the Social Credit Analysis was revealed to the wor .
It corroborated what was known before to mor‘leltarg
reformers, namely that public political policy revct)hye
round private financial policy; but it revealed some lﬂg
more, namely the reason why, and the way to ln:n (-]3
rivate financial policy revolve round public pox.nc'a
policy It established the fact that economic emancipa-
?ion was immediately attainable without disturbance to
the existing structure of society. Before then, emang:xpai
tion seemed to depend on re-ad;ust;nents of sectiona
interests; and immediate emancipation on quick and
drastic readjustments. But that meant violence. Social
Credit, however, eliminated this dilemma by showing
that readjustments between conflicting interests could be
avoided, and rendereq unnecessary, E{ the underpldn_
ning of all of them. Rich and poor could both be made
richer simultaneously, with the psyphologlcal conse-
that the rich would have less incentive to resist
qu?‘?]estments and the poor less incentive to ms:sﬁ on
xt.gin-{ The alignment of conflict need no longer divide
rich i‘rom poor, but rich and poor tpgetheg from the
self-constituted controllers (;f the plibllc credit.
*
i it thus offered potential leaders of re-
forsn(:g?]m%;?ednllte:ts something that they lacked l}cfore, !
nd timt was a clear idea of what thgy .could do if tl)cy
3 me into power with the responsibilities of fovcmmg
fg the satisfaction of the people as a whole. {] o;;cng
up prospects of Governments able to employ.t e tac |$
? p] ing the people against the bankers instead o
0] pi:y ri%h people against poor, or poor against r}ch
p a)"'thgthe bankers coming in on e.xlhcr sxdp ac_‘cordmg
_“t;l ir own free fancy. The Social Credit dx_scovﬂ-y
;gifteil the centre of gravity of all pohbca}]1 pc_»ll_c_yt d
tegy from the very beginning. And the insis eqtcie
stfrag gi};l Credit ‘* prophets * on the truth and signifi-
Gati Ocof the discovery throughout the years has made
fl?:cfvorld of statecraft and oﬁicmcllqt;nrgt ?l]lllvte)r f,% X the
change, whether thi knowlc;dgc be lll|s e L

is symbolically registering the
ot Af]aer(t}z:w?r?ncg]c?l? tos m}anuf:u‘lurc its own money,
flgl;se?v ‘Zealand Savage has formally exercised a Gov-
. ent’s right to become its own .ccntrall hm]k or bnnk
el;nl_n e either of these acts is Social (rc(!n in a
?C}:?:ll(]"ll sense.  This cannot be helped, and it is no
({;. fnr“'s‘c;ciul Creditors to complain about it. Ip fact.
:,l.uav have no right to do so. It was Abx-rh,nrl S own
following that put him in; and it was Snv:.ngv s Labouy
following that put Zim in. 1t is up to these men to dp
what they can in the light of fhe wisdom they have
derived from Social-Credit prophecy. And it i up to
Social-Creditors to Teave them to their job, or to assist
them with immediately practical advice if they want to

1ty : o
le Poon into this cauldron of witches broth and

give any.
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The Waterlow Case.
Mr. Gavin Simonds’s arguments before the

House of Lords (1931).

X.

Now, my Lords, perhaps it is somewhat of a
bathos, after pressing upon your Lordships that the
answer to this claim is nought, that I proceed to a
discussion whether it is [£608,000, or £610,000 or
£300,000, or whatever it may be, but upon that part
of the case I do, with your Lordships’ leave, wish
to make quite a few observations. I do not pro-
pose to be at any length upon it, because the whole
matter has been so very fully explored by your Lord-
ships that it would not be right for me to take up
much time. Upon that part of the case, of course,
our foundation is Lord Justice Greer's Judgment,
with such qualifications in our favour as your Lord-
ships may find it possible to introduce. ~There are
one or two points that I would clear up. I am
not quite sure what the position is in regard to the

suggestion which at one time was made, that here

there was in negligence a separate cause of action.

I' do submit to your Lordships that the action here

as laid rests in breach of contract, and nothing else

and that the addition of negligence to it does not

I any way vary the measure of damages as laid

down in Hadley v. Baxendale. My learned friend

still pressed the negligence point of view.

Lord MACMILLAN : I think he did not seek to
enhance the damages because of any separation; I
did not so gather. He said it would be the same
measure of damages, but he did not want an in-
creased bill from you. I do not think he suggested
the damages would be enhanced in any way, be-
cause they could be put in one category rather
than damages for breach of contract,

The LORD CHANCELLOR : It is the pair of
horses, they are drawing the same load. :

er. GAVIN SIMONDS: If your Lordship

pleases. Then the case comes back to Hadley v

Bazendale. The rule in Hadley v. Baxendale is set

o¥t! if T may respectfully remind your Lordships

gt it once more, in Lord Justice Greer’s Judgment

T Jéagc 148: “ We think the proper rule in such a

g as the present is this: ere two parties

t}?:ed l:;gg; S;)}x:ﬁr}z:ctthwhicli]l one of them has broken,

{ - 1C € other party ought to recei

n respect of such breach of contract . il

:?ﬁ&? nf;atl:llznand' reasonably be co:};?&léi(;) eeistl}‘g;

;’ :c}:h;ngs, . rg, stuih’ %(;tégzt}ilxr:’gf to the usual course

s
5 may reasonably be supposed to have been

in the contemplation of i i
Sk e o both parties at the time they

bni\?ch of it.”
Now, my Lords, m iti i
this, the one that I hazeﬁlesatdg,rolac}ef:ogx(x’cs:rtéo& 5
grf]cte];et};gnltte r\:Ol:l]d not 1133 \.vitl};in the c(;ntemplatig?l
: , nor would it be in t
ohf things as following from a brearﬁ g?uzérfg:;ste
t atlthe Bank whose notes were being printed, would
:j:ist?lve tdo_ pay forged notes and true note’s alike
T Osttl_tlsdtln(;tlon. If the Bank of issue takes up
e thé'u € in accordance, as it is rightly said
o l{l ?nc;en; tradition, that that is what it
o) 1en it 1s something which ought to be
ought specifically to the notice of the printers. T
{)rn;tﬂmyg;r[lf n the position of a printer making a éon-
d(‘ml' ,:'(.;1' h 'nt Bank for the printing of itg notes; it
g ],.‘!m t?)]]‘:l te}r whether it is a Bank of issue or n'of
l)(-in; M ll'];n the Bank will, upon forged notes
e @ b ated, pay them without attemptin to
1stinguish them, 1 venture to think the hgl
make a special term, because nobody cﬁ; S ed
himself against every misfortune ndbori pmt?)rét
sure Hgn! the notes whilst still in ,thc- )ossycsc'an
the printers, will not be stolen under (r:ircumss]t(;r:lci-.f;

his absolut®

hich W : ¢
which make him liable, having regard to N ion; 70

obligation, and will not be put into circu that
cannot be sure, whatever precautions you taxt
some of your notes that you are printing for i
Bank will not find their way into circulation wtioﬂ
out the authority of the Bank, and if the posi;.ing
1s that the Bank say: If that happens, I am & to
to pay them, false or true, without attemptmgwt-
distinguish, that is not something, in my rte}?l;gsi
ful submission, which is in the usual 'course.of 1
or which would be within the contemplation 2 oit:
printers, without particular notice being drawn case?
Now, my Lords, what happened in this
This is not a question simply of whether the gt
ought to have taken steps to mitigate theics %f
I quite accept what my learned friend 5ay;- e
damage be caused by the Defendants’ act, @85 e
Defendants allege that the Plaintiffs ought t0 oubt
taken a step to mitigate this damage, then r:jo mag®
the burden of proof is upon him to show the ated; !
might be mitigated, and ought to_be n.‘mgat it
accept that position. Here the position 15 noh, it
that; it is that the Bank has taken a step wd that
is alleged was imposed upon it and has cau%"f is fof
damage. Now, under those circumstances, tthat
the Bank to establish prima facie at every p;lreasoﬂ'
what they have done was done properly ar breaﬂh'
ably and as a necessary consequence O el 150
Therefore, my Lords, the question is SImP i’,ﬂdﬂlf.
Am I liable within the rule of Hadley V- Bawif-h"u
for a course taken by the Bank of paylig .o pat®
discrimination all good notes and bad? pich”
got to prove affirmatively that that is damag® "-’:ﬁ
within the rule, they are entitled to throw gfrt; wi
Now, my Lords, if you start, as the Ba“k-; they 3‘:
the assumption: that that is the course whi st P8 lis
gomg to take, the difficulty which we mlty » ‘ttll'
rom the beginning—when 1 say ‘' d’ﬂ:lcuthat 0
the advantage in a certain sense—is this, tisfy yoc,,
ing we can do will matter; they have to 5?( in det
Lordships that the course which they to:lse or
mining on the Sunday to pay all notes, - sg,
was a step which they were justified 11 ¥%ere
justified in this sense, that taking it, t 1?1);“’ in
titled to impose upon us the damage. ‘tled’ t0 5id
respectful submission, they are not e"tle e
cover those damages against us, becat® p 19
not say to us that is what we are gomgay the
Lord RUSSELL: That they did not =
you at the time of making the contract
Mr. GAVIN SIMONDS: Yes, my LorC., '
Lord RUSSELL : That is what you D50 df
Mr. GAVIN SIMONDS: Yes, my LOT% pich jyf

o

The LORD CHANCELLOR: Tell M7 g, 3
ﬁour Reasons is it you are now deve .
easons are on pages 38 and 397 No: jat

d ;
Mr. GAVIN SIMONDS: This is No. 3 %4 Wig
The LORD CHANCELLOR : 1 ““defféta wer?
you say is this, that they ought to s
express notice of this? rd.
Mr. GAVIN SIMONDS: Yes, my LO
Lord RUSSELL: At the time of the ¢
Mr. GAVIN SIMONDS: At the o€
tract, my Lord. 3
Lord IYmSSELL; That is Reason NOL'ofd'
Mr. GAVIN SIMONDS: Yes, MY o '3,
obliged; what 1 am saying is Reason

99 ot "":
This “Dirty Work: e

Principal officials of the Inland Revenu® oy L
sending a round-robin protest to the JIEOAR
Fithe Bill,

. They complain that the Bill thrusts it
invidious task of tithe collection and prosec*
to their income-tax duties,

" If the work of collection is too U
Anne’s Bounty and the ecclesiastical autht
of the protest, “ a spacial department shou!
the dirty work.”—Daily Herald, June 4
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An Aerial View of Social Credit.
By Frederick J. Gould.

“'};:h:fSif;:;nl :;-".S:r;"nf height T look d.()\vn upon a world
chamber in 1920 h1qlsl C.ncd to Do.uglus in an obscurf: small
in the SOCial-(“rC;J: )Zcomfa crowded with signs of interest
(e e LT
Years later Ihh(‘.“!:!' f\n; 1€ Bmd the vital Slmr.k. A fC}V
passion for N"!‘lion.lr ;)lfr_ renton cxp;'(*_ss his evangelic
Douglas dinner‘ T?] l\:ldends and Price-control at a
love feasts i o fOSc’ dm'ners were like unto Methodist
brothers » smiled j S we happy few, we band of
to one another te:tn Umlmur‘non of Saints and murmurc:d
Finance, Pay with :“;‘\?ﬂwrmng Wealth, Money, Satanic
the harps of o b ""]‘:’ Age of Plenty; and we stru'ck
Auguste CDmte'spe] _]:md Faith. . ._A\‘nd I—lmlmm:l with
With the ket i:ftll ofsophy and I\chglon,nf. Humanity, :.md
I cn10cracv—f(:|{’ (il ? 1H‘ M. Hyndman’s ideals o‘f Social-
I8 @ logical se uen‘cnx( feel in 1936) that Dougla's s gospel
tions of the ni?‘net ¢ to the Humanist fmd Socialist revela-
2t the slownes c:mh century. ln_grxm moments I weep
Communists {05 (i Positivists, Ethlcnsts,. Socm.hsts, an.d
truths, ang bm&'f‘fh on to the splendid Social Credit
Unto their Renie US;; lhe_.y' know nf)t rthe. things that belong
total of the l ,ut, in comparison \\'xtl} the 2,000,000,000
8overngrg Tiol.)cs people, these COt.erI(‘S L‘Ollﬂf not as
e stones o 8y hf’]p.. All human units help, They are
Amphion in I construction, moved (as by the lyre of
into walls ¢ (llm Hellenic myth) by the Social Credit idea
Conte, ”1' towers,
Unijtg S’:f_’]ﬂhng from. my serene height, I do not see human
sed 1vhomm'al and Polnicul, cancelling one another out. I
Mature g -llS contributors to the common good: ]lu.man
alho];‘; l‘.}{{s after a Wholeness, a L'n.ny., a Synthesis, a
Munjsm, tlf’ @ Universal life. I see Socialism and Com-
this one r?’“g, in incompleteness, yet in honesty, to realise
tion i :{]ness' But since, through lack of effective educa-
eal dep .le adolescent years (I mean to agc.'l\vcmy:-one), no
the N, .lucra(-): has ever existed or can possnbl:v exist, l find
in “«';I “ experiment in Germany and the Fascist experiment
Sla‘n(’-ﬂ{)] fhke the Irppcrin] divineness in Japan) quite l{nficr;
Perpat = a"d' genuine attempts to over-rule .lhc lunacies 0
' ual voting in General Elections and in committees,
scan:\:egsr‘“b.ns}l a more or less pc{'sonal s.ummnry of the
in iy social forces. These experiments imperfectly tune
the ¢y the doctrine of the Social Heritage, the doctrine of
\‘-‘lll,(.sne Hu"\«‘mi-l_v as the mother and creator of \\'c?lth.nnd
&'r.-"i()r" 1 respect them as endo.'n'r.mrs lO\\'.'lrd.S SOC.I.’II u?.tt;-
Douglag On the other hand I joyfully chime in .\\lfll
‘-‘cpr('.s‘flss sketch-plans for giving .frecdm:n to lndlvt(!u.n.
(ﬂui!d 10N and initiative in the lf‘ld}lslrl:ll corpor.'nt.lf)n:,
Ure S’.a.SS‘)Ci:llions, co-operative societies, clc): of agrnuul-‘
Qnsl;r(:;‘“lng. engineering, building, etc., once it is Iegall.\l
A'atim,. ‘lh_“t public authority rulcs' money-issue .nn(l
Was 5 a Dividends and Consumers’ prices. I?vm while
haq Se Most devout communicant in the 5!)l‘l."lhsl ch'urch. !
8 ‘rVi(-(-.LrN. repulsions against the prospect of mduslm"s: ':uu
MWireg ‘\S'ﬁml\-d by a bureaucracy of hl:lck.co:nts, question-
e .t Vhitehall boards, forms, and fountain pens. I pre-
UMer with clay on his boots to a dignified West-
Sl controller ** or ** principal clerk.” Quite openly
erfully | here add that I have leanings toward an
"\“"“'Ch,\'. in the double sense of escape from the
('"lcrh,'.”_(’".'P'('xi!iw's of the present law systems, and of
Magee "¢ into the noble spontaneity which Paul the tent-

e
Us rr,..'f',‘“‘"“" as *“the liberty wherewith Christ hath made

A a
""’lst(.r “
ang

“hi"-‘m-
-h.‘m”‘. i

i
t
{

In modern language, 1 would say that Social | ¢

tud;
‘ 't wi i sis 10
“ng Vill dissolve a vast mass of legalitics and snobberies

! Hi .. .
sony, |”"' abolition of poverty, expand the activity of the
il g )

issue dated August 14, publis
York Conference.
therefore intended to be
attitude with his knowledg
all * Douglas Cadets ™ to place
1 [ the calling ]
whose names are gl\'Cl
by this writer as sinn
and are coming forwar

who have been compelled to
weight of evider

the myriads of petitioners, the singular varieties of journals,
the clamant shouts of Alberta and New Zealand and the
rest. To-day (let the morrow legislate afresh !) I plead for
mutual toleration among all these more or less angelic orders
of propaganda; for Social Credit is only at its infant dawn.
Personally, I unfeignedly delight to witness the missionary
zeal of so many women and men in fiery and untiring indi-
vidual appeals to the heart and mind of local communities.
As a porter and bootblack in many progressive movements
during about fifty years, I have learned to recognise the
marks of sincere enthusiasm, and I perceive these happy
beacons all round the Douglas region.

Still speaking from the grand aerial level, T would note
the world-wide indications of an upward educational ten-
dency, without which I would class a successful Social Credit
achievement as a masked failure. I have taken part mn
eight international congresses of moral and civic education
(1908-1934)—one British, and seven Continental—and I'c:m
testify to a far-flung vivid interest in the problem. I believe
that when the money difficulties are conquered (let fools
moan ¢ impossible "'!) this pioneer ardour will push on to
the ideal of universal education to ages eighteen to twenty-
one. With a vehement curse on mere bookishness,
I hasten to say that this education will draw its inspiration
from the history of human evolution in aspects of nature-
control, industry, commerce, invention, bc:xut._v-cm.ft, 'lhe
sciences, family life, willage life, wurban hfg, j.uSllCC.
emancipations, ethical religion, national and racial ideals.
On such a basis, and in the economic liberty procurcd' by
Social Credit, the general good sense will dir‘vd youth into
material and intellectual activities and services, ()r!.(umsc
adolescent social life, and invite to a rational and joyous
leisure.  On such lines humanity will evolve all nations,
not into demoecracies, but into sociocracies; and tl'u- economic
nationalisms will inevitably move to a world sociocracy. I
say again, and I say it with disdain'for the pflgs-‘.“h? mkic
a poor pleasure in snarling at the Nazi :m‘d ["xsnjxt ({tpc:‘-
ments, that I observe in all parts of humanity o \':m,'x IL:)'L:
fused, effort toward the final sociocracy. I .‘1]3'0 ‘n'iz:m ; I'I
League of Nations, plagued as it is with _bl'('.llu'.ll.,;‘s .o ‘.:-
cather crude Covenant and with th.c v¢_~rmmous.mlf1’..vll; ).:
of the Money-men, as a valid contribution to ”jls.lln,L-.[
And if anybody asks me to state rh'c rational 0 )jl.L-.
¥ ply describe it as mnkn_lgl the
and of Ethical Catholicism.

ment. sks
tive of this sociocracy, 1 will sim

human earth a temple of beauty

on York Conference.

Secretariat, Social Credit, in its
hes the announcement of the
In an editorial article (unsigned, and,
taken as expressing Douglas’s
e and consent) the writer invites
a certain construction on
The fourteen promoters
1 in the announcement are presented
ers who have been touched by grace
d to kneel at the penitent form. They
hemers against the spirit of Action,
confess their error under the
sce that the policy of Action, as formulated
at Buxton, has been successful,  Accord-
nudged by this writer

« Social Credit”
The official organ of the

of this conference.

are presented as ex-blasp

wnd prescribed t L
: « Douglas Cadets © are

ngly, all 80 !
o a sense of gratification at this

o awake to ¥ X
inregeneracy being conquered by the force of their good
sxample. X

It remains, therefore, for the fourteen penitent promoters
o bring forth fruits meet for repentance, and the writer
ggest that the fruits most meel therefor wonld

pectacle of

yroceeds to su

‘l|\~.-l.‘ S \:lxllnl-‘ll\l:-l:-.:xluh::-l::lj:lrmzl\'\l'ilich I confess T may not | be a decision at York to !‘ll"l.lilji\.l' the pti;n.u\“»\! the 'I“m\.
ln..,;l'\'\ ""!:|in when I come down to the grass and the pave- | (o0 puh.«',\‘ and |)ruw"\|'u|<.'.“ .; ”.|'~ M~ l,“l‘ if the (|HH._;:‘
he \.I(, ' incline at present to approve of free action in all ||‘I‘ulll|l|l.\h(‘t| l.h«rvly'\w‘m \l.ull .u y Tn.\\u 1 ‘l.,.|"m. com-
iy ons of the Social Credit movement, In our obscure pared with things .|(.u\ll\|).h~ hed .(\Ihcp.\yk.v' the '( onfére n..w-
”"n, ‘(}l“""""l' of 1920 we little dreamed of the manifesta- | will be constrained to fall in behin ‘)”h' Seere (.'.“_\g‘ nd it
i : i H 3 ms " , . )
I»ngl‘l-hu:;)ljh -”w LM‘r”""""“- the titled chairmen, the lulln‘m:-u to lll.hvl. the m. ¢ l\n.\. .|T y 1 t.“!‘;., ,.(.H_\“l - %
shirts, the strident call to the electoral ballot, No doubt the promoters of the York Conference will appre
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ciate this assurance that the return o‘f the Prodigal Son is
anxiously awaited by a forgiving Patriarchy. But tk.ie_re are
one or two matters to be considered before a deClsIOI'.l to
return can be expected. One of them concerns the things
accomplished under the Buxton policy, and another con.
cerns the factors contributing to the accomplishment of
them. On the first, the things accomplished, the Conference
has singularly little material for assessing and measuring
them. It was hoped a few weeks ago that the Secretariat
would respond to the invitation of the New English Weekly
and lay before the readers of that journal an account of its
policy, objective, and activities, as did the Petition Cam-
paigners and the Social Credit Party of Great Britain,

.
ue

What is Fascism?

Extracts from the Economic Foundations of Fastism. By
Dr. Paul Einzig, (Macmillan. 1934.)

Intro., p. 5.—* Fascism is too closely associated in the
minds of the public (British) with violence, race hatred, and,
what is perhaps even worse in the ¢€yes of most Englishmen,
with melodramatic symbols and gestures—black shirts and
Roman salutes—that would never go down with our public.”

Intro., p. 7.—¢ Others, again, become Fascists *
to give vent to their anti-Semitic prejudices, little realising
that, far from trying to stir up new conflicts, Fascism in
the real sense of the term aims at conciliating the existing

merely

ones.”

P. 12— The main object of the‘Corporate State is the
planning of production, . . .

P. 2fp.—*¢ Although Fascism has not entered the practical
field without theoretical foundations, in 1922 there existed
no cut-and-dried system ready to experiment with, Even
to-day, after ten years of Fascist rule, the ultimate aims of
the system are far from clear »

P. 45—* The Fascist system is very el
ciples are far from settled.”?

P. 46— As the poet says: ¢ Es gibt kein Gliick auf’s
Erden als wollen, was mann soll * (‘ There is no greater
happiness in the world than to want to do what we have
to do in any case.’)  The Italians have come to feel that
the measures imposed upon them by dictatorship are in
accordance with their own wishes. The moment they begin
to feel that thejr action is voluntary it becomes voluntary

for all practical PUrposes, even though the shadow of dic-
tatorship remains above them.”

astic, and its prin-

“Petition the King.”

Remarkable success attended the conference, at Digswell
Park Conference House, where monetary reformers of many
creeds found agreement in Stupport of the movement to
petition H.M. the King, praying
investigate the present economic chaos, chi
of common right. Tt ig reasonable to suppose a definite
drive will now develop aiming at the repeal of the Banje
Charter, and implementing the community’s credit through
political pressure, and g common appeal for liberty,

A considerable protest was raised against the possible
duanger of the movement being allied (o the inspiration of
the Oxford Group Mavement, it being felt that the common
impulse of humanity had power sufficient for the movement
of monetury reformers, be they seoularists, Jews, or Roman
Catholics, individually.

Professor  Marrack urged the cause on ground of
* malnutrition,” Professor Soddy in terms he has alwayg
commanded, Lord Tavistock in Christian zeal, and My,
Norman Smith on the claims of ; decent  standard of
citizenship and national welfare, Sir Reginald Rowe dealt
with ** the Hundred New Towns " scheme—a scheme do.
pendent upon adequate finance,

OnLookeg.

1
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LETTER TO THE EDITOR.

CAPITAL COSTS IN PRICES.

Sir,—As Mr. Franklin says that the letter mﬁ);(:i‘r:rglf
of August 13 is to be his last, it is, I think, o
some expression of gratitude should be cml\.'c)'ed ‘fying a0
criticisms which have been instrumental in clarify
important aspect of Social Credit theory. ' ¢ thall

After that it may seem ungracious to point Ousays :
practically grants the Social Credit case when heetuﬂ‘
*“ 50 long as collected depreciation charges m'el & has
the money stream by temporary inyestment cs:m i
hold-up will occur,” though I suspect thatlsl e
readers may agree that quite enough of your "‘; uming ralé
has been occupied of late in pointing out the & ;’lvrmust ake
at which this * temporary investment elsewhere e

lace. 7
; But every reader will be especially gratified to lic;:nt‘
the community is not in debt to the banks. E'V stec
could not have been the bankers who in 1920-21 e‘: dunnif®
the repayment of debt ; it was just our silly selvﬁme' :
one another. Perhaps we shall be wistX n‘;,x.t Coreday"

H'
Captain Rushworth at the Centrafe enots
The London Social Credit Club has been fortun:rth;
to obtain the services of Captain H. M. Rush“’ton ;
for Bay of Islands, New Zealand, who is at presen a mee
to this country. The club is, therefore, arranging 1936_[ i
in the Central Hall for Thursday, Septembe.f mgredt“
8 pom., and hopes that all supporters of Social
do their utmost to make the meeting a successi |
Further particulars will be announced 'Short yi,wo!’th. W
In addition to the large meeting, Captain Ré:x =54
answer questions at the Blewcoat Room,
Westminster, S.W.1, on Saturday, Septemiber mt,ing -
As this hall has a very limited capacity, the mee A8
b

at 3,'

open to Social Creditors only.

The Social Credit “Who's Who"

-

_oNn
GOLDER, JAMES, M.I.Mech.E.; b. at J*‘;,ro“c’;ol""'
March 9, 1877; fourth child of Hug™
Strathaven, Hamilton, Scotland, an Govan: !
McPhail, daughter of James Mcphm]'ﬂugh Adaty
side; m. Isabella Adam, daughter of c'ﬂ‘ofd' i
Jarrow-on-Tyne; issue: one son, H?gh.
June 2, 1906; apprenticed to engineering after
man and Co,, Ltd., Gatesheﬂd"’""lyneﬁwsons 408
dent engineer, South Africa, for C. A. yne, 4
Ltd., Heaton Works, NC“'&"S‘](':'Onéharles
liaison officer between the Hon. S": tor, 19
and American licensees ; managing (llﬁmeho"se' B
Ritter and Ca., general engineers, Chalmers:
19215 turbine engineer, Fraser 3'_‘dd ; and ‘;o
Kent, 1907-17; proprietor of . ,C"Tl em,;.zsf
sulting and engineering specialists, mpany
station engineer, Vickers Boiler €O in®
European representative, Terry Steam en ineets
pany, Hurtford, Conn., U.S.A. ; turbin® fis
Chalmers and Co, (Inc.), M"“"’"u'fcci.:md phY
Recreations . Gymnastics, imctcrmln{}'f"‘ rs
cal research.  Publications : (cchnlt‘-" (EISISSW
Nottingham Enginecring Society anc
and Steel Institute.
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NOTICE. ’ “(tcnd
All communications requmn¥' ing the I.Zdiwf W
be addressed direct to him as follows: rnes 8

Mr. Arthur Brenton, 20, Rectory Road, B4 :
70"’1"" 1‘]"0
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