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NOTES oF THE WEEK.

The Tims Alberta.
s of October 3 publishes the following mes-

8e fr .
omslts Correspondent at Edmonton, Alberta.
OCIAL CREDIT IN ALBERTA.
Acords MANY REGISTRATIONS.
tbertay, nf to semi-official estimates some
Sures recs ave registered for Soc
ture, Dem']y passed in a specia
tration ‘urf“g the period of six
Wera i;w;t"h(;ch Co.ncluded on Wednesday,
their i:c to give voluntary registrars comp
Promisin ome, debts, etc., and
Ing u A"i to co-operate with the
Mr. 3 rta Credit » for many purposes.
Cregit .Ai;:’."’_gv the Minister in charge Ol
register.ed inistration, has repor
he tohlmore names than apped
al voters registered last year

Pproxj
regist::(zﬂ tely 26,000 of Edmonton’s
Tegistereq while Calgary, with a popu

eréd close on 40,000
Cregiy Hover“‘“eﬂt are now proceeding to set Up
kA Ouse organisation.

the b, ei‘ls the control of money an
get r(,uera] authority, the Albertan Pre
Al t:d th? difficulty by paying h

© people Credit  certificates, confining t

then, who have pledged themselves to use

Cr@di't }_l;d setting up an © Alberta Credit House.”
* Bankg oo C;‘usc Act provides for an entire system ©

for s andle monthly credit dividends,
Albepge s o producers and retailers, design
iS 1o '"dﬁ.mndent " economically.
a“‘loung(’;teq in another newspaper that
deng »» esh l:_g intention to introduce his

0]
V.
® * &

Sa,

S techn

efocg ;:?“”y defective in its present form,

Priceg ¢ ing his omission to provide for
ultimate consumers. On the 0

370,000
ial Credit under the mea-
| Session of the Legisla-
weeks allowed for regis-
the citizens
lete details
also to sign covenants
Government by accepl-

f the Social

ted that many districts
red on the Voters’ List.
were 378,000
population of 85,000
lation of 83,000,

a State

d currency belongs to
mier proposes t©
is dividends in
heir distribution
and accept
The

f branch
with provisions
ed to make

Aberhart has
“ pasic divi-

;[ e e
15 Ve pointed out a short time ago Aberhart's scheme
the major

the rcgulation of
ther hand, this

it is still possible to apply

omission is not irrevocable;
d when experience shows

the price-discount factor if an
that the scheme is proving unworkable without it. When
we say ‘ possible "’ we mean technically possible. We
make this reservation because the scheme in its present
form depends on the voluntary co-operation of the people
of Alberta: Aberhart is not using compulsion, nor
would he be able to do so if the people generally refused
to co-operate. And it is just here when there is danger.
For if the people find by experience that this scheme is
imperfect their confidence in Aberhart’s knowledge and
judgment is likely fo be diminished, and maybe t0 such
an extent that they will decline to co-operate in the
matter of perfecting the scheme. Se, from a political
as well as a technical point of view Aberhart has incurred
risks of frustration (both through the dispirited passive

resistance of his friends and the inspirited active resis-
not having launched a complete

tence of his enemies) by

scheme at the start—2 scheme embodying the three

principles: Governmental creation of credit; Govern-

mental control of its distribution through the productive
lation of consumption-

system; and Governmental regu
prices. Faith and Hope—but no Charity, the greatest of

them all!
* » L)

ecline to join those who impugn
ncerity on this evidence. It is
possible that {he people would not have volunteered so
freely to work the complete scheme. And it is more
than probable that the bankers would have brought more

uble if the vital third factor

illicit influence fo stir up tro
had been included in the scheme. The factors of the
« Faith ”* and the ‘‘ Hope " they can deal with at
leisure; but the factor of the ‘' Charity " sets up a
problem which needs solving in a hurry. For, in techni-
Price Regulation is the indispensable factor

cal language,
f expanding Purchasing Power. With-

in the process O
out it the bankers' dictum holds true: ‘* The more
money you have the less it will buy.” The people of

At the same time we d
Aberhart’s courage or si
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Alberta want more dollars no doubt, but they want
every extra dollar to represent an extra dollar’s-
worth of goods. The Discount Factor, when correctly
calculated, bring this about. Now, extra purchasing
power in the hands of the people means extra power not
only to command goods, but also, or alternatively, to
comma}nd policy—policy in the field of industry and by
extension, in that of governmental activity. For’ex-
ample, an Albertan citizen who gets an extra dollar
carrying c?xtra purchasing power, has the option of
spending it on making his wife happy, or of spending
it on making a politician unhappy. He can buy ;
joint of beef to feed his family or a few dozen rotten
eggs to throw at a platform of demagogues. He can
b1'1y a book to read, or a parcel'of pamphlets to dis-
mbute.. In general terms, he can consolidate his own
well-being or safeguard his liberties against autocratic
tyranny. 1f he likes to divide his dollar he can do both
All this flows from the Price-Discount. So nothi :
more need be said to show why it is that the Morlxng
Powe'r, while. benevolently neutral to schemes for <
pandpg credit, is implacably hostile to schemes fo £
panding purchasing-power, i
i * * *
e question, however, still remains o en
3}):;1::5 c;t;l(c:lrgzv: cl?ll;ried out a completepsch;:ee?rf;
esults even with the co- i
the people. Technically he could have 10_0pel'atlon =
: aid down
izm£i¢:fd r}r::‘c’}:%zg f;:o &Il)ft;o?l:ja?rg results, but legaﬁ?;
i I rohibite from working it. So
disregard :;S 1‘:'::5 jf (tlllllenll)ma"e'lther B ohadand
R . > 91 tie Dominion—a policy of which
gical end is military occupation of i

or to enter upon a laborioys D v
and lengthy effort to get

reason why, in the offy
trlbut.ed, he could not
pr(?mlse to co-operate
Price-Discount device,

cial questionnaire whj

esti > which he dis-
have mvited the signatorjes tso
I working the Compensated.-

¢ If the id:
would have relieved him of tslllehalc'ies;i:gs.ibli\lli(:; t}flat
or

strengthened hlS llalld n dEQllﬂg Wltll the extemal
ObStaCle of DOHHn]OIl la“~ lll elthet case he Inlght;

eventually, have been obli
) 3 iged to fal i
ct:](:;n?alletteﬂslcheme thaF he is now txyzil;}gbtici ? tth_e )
ok c dat it was incomplete would have l?)er: - b'm
» and he would therefore have been ablen rel}%’ls-
ble, when

the disturbin
g consequences of its i
the : S incomplet
emselves felt, to answer imputationg 3éain2?e§§ made
: is com-
A to his
lie open to i : courage, that mj
themp mutlol 1"“P.utatmns, but those critics who brm1ght
imtionr 1ld easily be driven, under acute cros iy
(‘O«w'm].icmto answering the question—yes or nf)o XIam.»
érln(ed 5 (:n(f)lri]ct(hi rp:tllrt o‘f a Provineial Premjer to"xvi)il(;
3 ) 1€ Imminent rigk t} ;
sonle % § 1ereof, betwe,
his people and the Dominion forces of law an(;)t)%m;
er?

_seditionists and subversionists.

If the critics answer: Yes—then they declare themselves

If there be any S s
who live in Alberta, let them act now and ask Aber

hart to serve out arms like .the Spanish Goven}ment'
As for any such who live elsewhere, perched 1 th;
tree-tops of distance, they had best hold their tong!
and leave the benefit of the doubt to the man o%

ground in the jungle.
* * ®

Aberhart has chosen the course that seems bes{tlzz
him, and the Social Credit Movement must accepte is
fact with its advantages and disadvantages. te of
one favourable circumstance, which is that the 2 ;o
the experiment will be decided in a Comparaﬁve]y'i the
time. Another favourable circumstance i that 1eslllt
experiment, in its present form, is a failure',the ;1 si5
will be to confirm the truth of the Social Credit Analy
and the soundness of the Formula. It may weagencon‘
Tesponsiveness of the public to popular PIOPaganﬂ;w i
ducted in the name of ‘“ Social Credit.”” PU b
reason to suppose that the weakening proces® et
fulfilled alreadl;. A loyal supporter of %Iajor Douglaj ﬁ; d
a friend, a very rich man, the other day- et twre5
not met for some time. His friend’s first words i ame)
“ Hallo, George” (we have altered ”e
“ Well, what about this Social Credit now? !
‘“ What do you mean—? ** asked George; goin®
‘t‘ Why, this Alberta affair. Your man =
out.”’
““ Yet, but that doesn’t—"" interposed Georgf‘t "
““ Nonsense, he knew it wouldn’t work W =0k
the test, so he stayed away.”’
This summary judgment, entirely mistaken &
to be recorded and reflected upon because ! nt pol
doubtedly derived from gossip in some 1P a‘ /S et
tical club (probably Conservative), and . oaﬂd "
this man (and many more like him in wealt per’ ;
fluence) has not waited to see the result of Ave ed ¥
experiment before adopting the judgment 5
his jocular challenge. {
T erence-. . ig
The York Conf:;nzg 1\.:r(hi(glfn)nnfleets next Frldahy;‘tmrllay
usefully consider the question of constituting “; ati®
be called an official Opposition to the SecretaBt ’ns 5ba-u
an Opposition whose ogatives and functo g BE
Bpos prerogatis essitd ™ 1or,
be recognised by Douglas. - This would B¢, ord
resuming his old place at the head of the SO 1y ot
; s€
leaving Political Orders to form and sort he he Secrﬂ;
As_recorded elsewhere, several Directors % o
tariat will be in attendance at an office 1 ~ " pu g0
period of the Conference, and for the e‘\'.presiries‘ 0°
of receiving suggestions and answering g% the Pral
an excellent opportunity presents itself £ Perso‘:vﬁ
moters of the Conference to sound them 2/ y

eeds
s.it is, B o

meeting on this idea, It will be TemeM e gy Aof‘;
Worked it out in a series of *“ Notes i 1)0111'5Ias d
of July 26, 193, where we appealed © * ent #g
assume the role of ‘“ Monarch *’ of the Movﬂting af‘v'e
abandon that of ‘* Prime Minister '’ represe ed ha“'
a section of it. The events of the past i {mr C‘:’e
reinforced that appeal. The calling © hcf of & e
ferencg 8 in itself the strongest reinforceme'nw th%t's‘ﬂ :
cause it clearly indicates a wide-spred £ g ihifl’"ﬂ'

policy and procedure of the Secretatiat ¢ - an8® “pe
and it clearly implies a demand for gome 3.11 czmti
whereby dissatisfaction with the Sccrml,mimr’“tﬂ

responsibly expressed without incurring

of ** disloyalty to Douglas.”
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heI‘:lvc'fS uggest that a private round-table discussion be
A a, 1t possible before the Conference opens; and that
read8Teed statement of what transpires be prepared and
b out at the first session. This could hardly fail

Save a lot of unprofitable talking.

E o4 * *
a b:;ry ;hOUghtf“l man and woman wishes there to be
failin . ,:;] complete.w-operatian in the Movement, or
actiofist lat, a basis of friendly emulation between
of them e.aders and groups. On the other hand, none
tive, th Wwishes to see happen the only possible alterna-

, that 1S—unfriendly competition.

One th % ) *
pring;e lthmg is- ﬁXe<_i and unalterable. It is that the
will ngte of uniformity of action has not worked, and

Teco work. The principle of multiformity has got to
t] eoret.gnlsed, The only thing to do is to see th'at .the
is reduéczl 105,5 of efficiency in working out the principle
V4 ed to its feasible minimum. This can be effected
or exeran-k interchange of information between leaders
ions Cfuh"e's.of various actionist groupings—explana-
l'esultso thcxes, strategies, and communications 9f
Infory, achieved. The mere pooling of this authentic
elimj ation would go three parts of the way towards
natmg wasteful effort,
Th » ] *
is 1o -, 5eed objective of the Social Credit Movement
nog sUr¢ the adoption of the Social Credit Formula,

Ovem, € Formula, the Movement is not a S9cxal—Cred1t
inﬁltratem' but a congeries of movements liable to be
Teform €d and side-tracked by any brand of money-

€r and sociological theorist.

The JY, ® * * ot
from tl? nly justification of a Movement at all proceeds
Which e soundness of the Social Credit Analysis from
depey. 2¢ Formula is derived. The hope of manking

s upon its truth, The Movement’s first du'ty is
elc);oclaim that truth universally and to explain ,1t
uelve]y . The dynamic character of the Movement’s

itnce abides in the performance of that duty. Neg-
the ;. 20d the Movement will become like a field which
Usbandman ceases to manure and continues to
in g Results will accrue from past work done, but

Minishing quantity and degradfd quality.

* *

0
Sel,
Cr,

b ﬂF(:xr this reason the Conference at York will welcome
S.0, 7 that Major Douglas has recently sent out an
f‘dVisi. for Manure in the form of a ca!)le to .Austrah.a
rechnr:f the inauguration of a Course in Social Credit

is s gy with a Diploma for successful examinees.
It a 2 good augury for the future of the Movement.
Analys-n implicit re-affirmation of the primacy of the
leadersL? and Formula, and if recognised as such by
Mope, the Movement will set it on an even keel once

London Social Credit Club.
Blewcoat Room, Caxton St., S.-W.
Bty o 7AT EUBLIG MEETING.
Kay to pr 9, Friday, at 8 p.m, *‘ Social Credit—the Master
€ace,” by Mr. Edgar J. Saxon.

Al Notice.
be addc,?e:m“"i.caﬁm’s concerning THE NEW AGE should
ed directly to the Editor:
Mr. Arthur Brenton,

of verific

Points About Social Credit.

I.—_MEANINGS OF SOCIAL CREDIT.

The word ‘‘ social *’ means something inherent in
society or appertaining to society. The word “‘ credit **
means belief. When you say that you ‘credit’ a
statement you say that you believe it. And when a
statement is disproved it is discredited—belief in it is
destroyed. So the term social credit signifies some kind
of belief to which everybody subscribes. A close
parallel is seen in the phrase: the Christian Faith, by
which we mean a particular belief to which all Christians
subscribe. Such is the primary and common meaning
of the term social credit.

But there is a secondary and more specific meaning
of the term. If you believe that by doing a certain
thing you can bring about a certain result—e.g., by
sowing you can reap—that thing, in this case the seed,
becomes associated in your mind with your belief.
Your belief in an achievement is expressed in the
instruments of the achievement. They symbolise your
belief, or credit, and for all practical purposes they are
Faith, spoke the Apostle, is evidence of
A bag of wheat is visible evidence of
Hence the term * social credit
evement which are possessed

by society. These powers are visible in the sense that
they have been tested by experience. We may not fore-
know the limits of their possible operation, but we
do know the nature of their actual operation.

And now there is a third meaning. In these days
our powers of achievement are not in thems.el.ves a guar-
antee of achievement. We need opport.u'mtxes to exer-
cise these powers. And these op}}ortumtxes are }1m1ted
and regulated by something which we dacnl?e as
Money. So, just as we first transfer our faith in
achievement to the instruments thereof, we now mns{th:
it to the regulating factor, Money. And we call

M%I:)est’hzu:vzﬁdl't‘ credit ”” has a threefold meaningh: edlt
is firstly a mental concept_of an end to be cxi]e;c it'
secondly the existing physical means ofhl_'e; r; ﬁl ate'
and thirdly the financial tokens or titles which ; g =
our use of those means. But the word *‘socia

. oredit,” in

ing throughout, namely tl?at the “* credit,
:{lleizeatﬁgf aspects, is inherent in or appertains to
society, to us all. it & ' : '
'I'h';ey term ** Social Credit regﬁers the wtgn?m
truth that society and credit are inseparable—that n

oty there-can be no credit. 3
the absence of m'ztlyCredit'” the three-phase credit of

¢« Soci has
so;l;gf;efz::ans the same thing as the'C_hrlstlan concept
of the 'Three Persons of the Holy Tn_mty. Thr.ee co.
equal elements, or factors, pone having plte-emlnenc,v
over other. Father, Son, and H.oly Spirit.  The

nceives the plan of salvation: t!u? Son fulfils
ot and the Spirit reveals to

through incarnation, ar :
i‘:nﬂf,’; the fagct of its accomplishment. The catalysis

sonvicti s the salvation.

¥ Abf,rcll‘slzt::‘l):wf\u{)ﬁellbow in the plane of terrestrial relation-
ships, Tom's vision becomes incarnate throug_h Al?ick's
skill. In these two elements reside the pot?ntnalxtxe§ of
economic salvation. There remains Harry.s counhpg.
If he counts wWrong these potentialities remain potcntm}.
If he counts right, they become actual, and the catalysis
ation fulfils the salvation of society.

o term “‘ Social Credit '’ has been
evident proposition in natural

your credit.
things not seen.
an invisible harvest.
signifies the powers of achi

Up to this point th

20, Rectory Road,
Barnes, S.W.13.

shown to register a self-
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pb%losophy.concemip'g human relationships and acti-
\Iu’ues. T.hlS proposition does not need to be proved
ts truth is expressed in its formulation. The questioxi
xcx;)wh?in:es: Wfrhy formulate it? The answer is that it
nstitutes a frame of reference in which society is i
0 : : socief =
Yx;‘]ed to consider what it shall do with the creatif \:rshil:h
inheres 1n it and belongs to it. This question of what
z(:cxdeity ;}:all do concerns only the third aspect of its
3 : toa weil onrtxetcz;ly (.tils,pec‘tt.h Society does not need to
: 0 with its Mind, Muscle, and
Iéiat;?zlt, i;“l)irk :o bfethpe}rlsuadéd that it has the right to
S with them. But Society d
be told what it can do wi Splyie e
] 0 with Money, and to be -
i\;ﬁizg tha}{?t u;:hhas the' right to do what it likes xsftlil
cammt.d . er, ‘§oc1ety needs to realise that if it
el woi t;]v az;:c lt';; }xkes with Money it cannot do what
= ything at all. Hence the term * i
ifxtt ! 1}35 been arbitrarily adopted as an adjesc(t)ic\:z;}
s 0 i entlﬁc.atlon attaching to a concrete set of
corioct l_se ceor?giracm% the correct use of money and the
ng of its use, togeth i
: t » together, of course,
(}ll:e girtg’u'me.nts‘ supporting them. Thus the terrnr?t3 S:::ligi
Proposalssxgmﬁes whaF are known as the Social-Credit
and the Social-Credit Analysis of which
are':r the logical extension. Xy
b5 op?cutmurma?se the §ituaﬁon in a homely illustration, w
e ; g on;, l?xck and Harry constituting Soci’etye
n of vision and su i :
> ! ggests somethin,
e gesguthzr:dshan achieve. Dick is a man ofgint;:r:utihe
achievem,e : makes and assembles the instruments t};
nt. Harry is a man with a head for ﬁgure(z

and he counts (or acco
they are doing it. Uus) what they are doing while

of them tokens of

tributions to the achi
: chievement se
tokens, in their hands, ey

ment,
and accounts prices—and his
Incomes fill the same measure
more, and no less,

; The‘ Social-Credit Anal
'1?, 1S an examination of
10b; and the Social-Credit P
he should do his job.

It will be seen th
use at all in the s

tokens of measurin
Society has existed
ever existed, nor can exist without
glob 1s to help :I'om and Dicic to f\(:lltl"ll

¢ fumbles at it he frustrates their pu

g :}chievement cam
without money;

Tpose.
(To be continued.)

Meeting Fixtures,

October 7 (Wedn
esday),—
E()mobcr 9 (lfridn)'),l{.onzge P
-d(;;;ar J. Saxon, 8 p.am, Shs
0::2}&‘: ;)-n“fl’ridny-Sundn )—York ©
i x?: ((rc.dnesdny),—'l)l,le Newi‘\ i
l&()}: Brown. riday).—London S S o
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Wi . v ay i > Sl
October 23 (F nd:ly).—i)ond?nluk—sz'(i'“

w Agl} Club. 6 p.m,

Age Club. 6 pm,

October 2 o al Credlt ¢
()rml}):’; 3§ :l\’"\??’ncﬁquy)'—'rh(‘ NC\:]' ("\r’(fh(t 2 Eon
riday).—London Social .("&t(l'-tht!‘?. b() B
4l Lredit Clu

October 30 (F

Liverpool. riday)}—~Major D)

His job is to serv
e out to the three
measurement of their respective con-
Te them, which

: / are to measure thei i
i ure their r
tles to enjoy to the full the results of their jointezgzicgr‘;e

In modern language, Ha.rry Pays out incomes
ob is to see that their
as the total prices—no

ysis, applied to this illustra-
Harry’s way of doing his
roposals are rules by which

arry’s head for figures is of no

Sklll. VlSlOD and Skln were in the wo!ld agES bEfOIe
1s10n

e into existence,
but N0 money has
Soc.xety_ Harry’s
their purpose, ~ If

ocial Credit Club, Mr

Social Credit Club, My

. 8 p.
uglas at Central ;:H

The Waterlow Case.

Mr. Gavin Simonds’s arguments before the
House of Lords (1931).
XVII.

Lord RUSSELL: Lord Justice Greer's view
would certainly mean thc;rt inJuthcl)se circumstance®
they could not pay them and charge Waterlows:
Mr. GAVIN SIMONDS: Yes, that is 5%
ord.

The LORD CHANCELLOR: That is wha' :

mean. i
Mr GAVIN SIMONDS: If your LordSid
pleases. 1 wanted to be quite clear @ out the in-
cc’lf. tlgedw%rd ‘“ reasonable.’”’ * Lord Russe thas
icated the answer I would give, and, X
that is, of course, exactly the gcasé whi -amas:b;
g::t;;rl:g tof ycc]:»ur Lordships’ House. £ at
re of damage to be imposed UpoZ ce
Waterlow, that isg certainly ap special C“-cumswn
which ought to be brought to their notic¢ orﬁ in”
making of the contract. You might Very weing i5
sure yourself more heavily if that sort O. ! a very
going to happen, because you are dealing Wiy “panks
explosive article when you are dealing with 0ing
notes, and the risk arising from their loss * i%g 2
to be a very substantial one if the Bank 13 g%le o
say: Well, whether they are disting%!® ab ich
not, we are going to pay them. Itisa mattel otic®
in our submission ought to be brought t© the o
of the printers. But I do not dissent in a0y, w?s with
what Lord Justice Greer here says, t at it §f fal*
n the contemplation of the printers that Lo @
notes get into circulation it may be necessa iy at
:vxthdraw that type of note and, withdra¥ (¢
IYpe of note, for a time to honour false  dg
. call in aid that passage in my Lord’s Juarﬂ
ieca.use it does sum up the view which }Il Wi
tng to put before your Lordships. Talfen i
t“mmg, from our point of view, Was 1 the notftj
fafl3 moment the decision was made to P2Y Bank 4
e and true, and from that moment the BEiaiing
?t?t take the steps, and did not conte®P arge
ber steps, which might have resulted i1 2 1aI v
. r of the notes not being honoureC: . ,ught.
g think that it was reasonabl clear .thf ates
fO;Se F:;f'")c.e"-dings, even when gif i
= tﬁn his colleagues got to Lisbon, dist:ovell" o
e mind of everybody was not
means of distinguishing false notes fror nat X/
to find out who the criminals were and hat -
the ramifications of the conspiracys *: le O 410
might put their hands as far as po?Slbhey %
?:)) tgiirtlhatt}ha(i not been issued and, if t
g g the criminals to justice. )
tblon of dlstinguishings goc;]d from bad wef‘: th3
oard altogether. The learned Judg® 'Sayigbt/ %
those circumstances—and I submit he = fr damagﬂ
ﬁr}k cannot complamn if the measure obafied - e’
:1 ich they are entitled to recover is one o the o
1€ assumption that they had acted fr'oht be Jpl
glllflnmg n the way in which a Bank W80 pos®
o med to act; that is to say to take & the
eII\)I;\O dlScoier false from frue. ..
Yow, m covr apes
notice whl);h zl;acll),e:;ch’ioi:i{ n&\Z’ fisbo{l a\?:‘" t;‘:j
i}?me experts had arrived at Somcthn;'tge 10 o
fe truth, quite independcnﬂ ’ by % rd’;hlpgi?c(’fl
rom that the Lord Justice and yoUu~ L bty 8
entitled to assume that, if pI‘OPer stgpswhiChh 5
}ea:]f en by them, then at an early dal? the gthavﬂ
med Judge fixes as the cVC”.‘"gt ot mig\st 1"";

as to apply it on the th Surse
: » j0th, 15
f cou 56 d? i,lﬂ

en discovered and i 0

e a lxed. 1 we
not had evidence upor?pthat point 2Wipe mgthiﬂ‘
now who the experts were who, °':va5 i

of the 10th, had discovered that ther®
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i the I to P test. Supposi

: =20 pposing a telegram had been
Ssggti:atyl:ng: What about this I to P test we
e v e papers? ’—though, of course, it is not
r My' it would have been done—the evidence of
N uir 1s, that at once they could have got to
eenp&‘,’;t' . Now, my Lord, that ought to have
ad not §em our submission if the wrong turning
Lordshj f n taken, and with great respect to your
going inF;s do not think I can assist the House by
Whether g-detalls as to what took place in Londen,
Saw eye tlr William Waterlow and his colleagues
what E})’.n t}? eye and what one Director knew an
ecomes irrol. Director knew, and so on. All that
an whelrrelevant when you consider what they did
jJust then you consider that they would have done
pon thatsame’ paid all the notes false and true.
asis, I part of the case, and simply upon that
can,not propose to add nothing more as I think
2 assist your Lordships’ House in the matter.
e o o oaer point 1ido Wantto make, my
Some’ dg that is that assuming your Lordships take
ave bee}; asba day upon which the Bank ought to
iStinguisha le to distinguish and, being able to
urther poi, applied the test, there is then this
as eexf oint which arises upon the salvage, as 1t
Peat the catl)led. My Lords, I venture still to re-
Part of tho servations which I made upon this
Suggested e case, and although my learned friends
Decayse th another way of dealing with it, perhaps
any wey did not think it worthy they did not
View of tﬁ'y deal with what I submit is the true
lines apq is matter. We have followed parallel
gest fhay (2Ve DOt met. Now I do venture to sug-
dam, eat the Bank, bringing their action for
ourtghs for breach of contract, come before the
The gooVing suffered a certain loss and no more.
en tis which they have suffered at the moment
e footin. o o the Court is, of course, upon
Conven; ing of face value. I take those figures for
ountlence- as the one million odd pounds, less the
Cred;t with which they are to be taken to be
of p'd which they have received from the Bank
gola. Now, my Lord, if that is so they have
I will take the rough figure—#4000,000
oW can that be allocated to one nofe rather
loss in another?  They have suffered £600,000
1Ssued | 1'e§lP'2ct of 200,000 notes which they have

herefore, they have suffered upon those
They cannot, 11

gul’es
m a loss of note.
£3 per rather _thar_l to

Submission allocate to one mnote

in - g%lrt of the booty which has been 1ecOVEIECh
ou cannot allocate 1t.

IS 50, Surely the position 1S this, that taking

t £3 per note, there must be deducted from

lo Soci‘tal of £3 per note the number of notes the

which your Lordships think, upon considera-

: o) ; 1 fie
n all the ¢ tances, they are not justl
h ircumstances, U yhe Probate Court

“Arow;
Whi Ing upon us, The case 1n t )
di E?e has been cited to your Lordships 15 2 wholly
d tnt case. There there had been two ]udgmeptj
Party en the question came as to whether+a thir
Mentg Was entitled to the benefit of one of the judg-
Man . at is not this case. This is a case where a
in .28 suffered a certain loss., and it does not matter
he reZ way for this purpose whether the sum whic
reCOVQOVered so that his loss had been reduced was
dogy ¢4 by seizing it from the thief, the wrong-
> Or by proceeding in some Court or another.

Overhan.s . SAYING OF THE WEEK., o
to 4 fr'm'lrd in a tap-room. Respectable jnbbmg-gnrdcmr
‘;'mphw'c'“"._ describing to him the owner of a garden who
ere o¥ed him . A quaint old gentleman, just Ilike this

e } J
Moy
A “agu Norman.”

Movement Notes

Captain Rushworth at the L.S.C. Club.

A gathering of about sixty students and advocates of
Social Credit met at the Blewcoat Room on Saturday
afternoon, September 10, at 3 o’clock in order to elicit, by
questions, further facts and opinions from Captain Rush-
worth regarding the situation and prospects of Social Credit
in New Zealand. Considering the day and time, and also the
nature of the arrangements, for this meeting, this attend-
ance was gratifying alike to the Committee of the London
Social Credit Club and to the speaker. Not that numbers
count for much—in fact numbers are a nuisance when
audiences take a hand in shaping the course of the proceed-
ings, as is bound to be the case where any member is free
to raise a subject for elucidation. ;

This audience was well balanced in composition. It in-
cluded persons affiliated to every London organisation.c.on-
cerned with problems of technical exposition and political
agitation. And the knowledge and exper.ience of these
persons enabled them to perform that difficult task of
formulating questions clearly, and confining them to matters
relevant to the problems of action which face the Move-
ment at the present time. It is a great thing to know
what it is that you want to know and to ask for the
information in clear-cut terms. )

Captain Rushworth had the easy and er};oyable task of
talking to people who grasped first principles and who
therefore kept their questions within a common frame of
reference. He did not have to chase stragglers. .

Perhaps the most interesting part of the discussion was
that relating to the comparative merits of the ** Work-and-
" and the Leisure-and-dividends " appeal to the

wages, i : o
public. On this he was most definite. He said that 1'n ew
Zealand there was practically no response to the idea of

t had not won free

leisured affluence. ~ Popular sentimen
hould be the reward

from the traditional idea that incomes s ;
of service rendered. It was no use going into reﬁ‘ned dis-
tinctions between compulsory and free scrvico.' The con-
cept of economic co-operation on the basis .of mdepenqent
individual initiative operating outside the orbit of cemn.lhsc(f
co-ordination seemed logically contradictory :m‘d practically
irreconcilable to a people steeped ir} the experience of pr:
scribed task-work. To their mind income must be eqm;: A
and the earnings must proceed directly .from the pn;ucu:t'
jobs done by particular earners. [Captain Rus):x:lor}:t m;re
not be understood to have used thefe worda: they
intended to convey the implication's of his refnar.k.t:]W} i
The moral of this is contained in the saying: 5 ll %
Rome, do as the Romans do."' ?'he Ap«.Lstle nl:xe B
content to be « g fool for Chrxst.s sake ’—to . !.he
i to all men '’ where this attitude would further >
t}[‘,mfts of his ** high calling.” When the Prophet.s‘ of Social
(("rj:dit come down among the people they nzw.slt' dd(}n;\::;;:
he people do.!”! So when, say, a New Zea .ln, : .
‘..L ;-)c“pl want to earn My living ; I want to eam n-b)
Stfff,-;,q Sh,_"'p‘,' I want to earn it ouf of the proceeds of selling
;::xtm‘ﬁ or wool; 1 want to feel ”E“hl a}r’n P;?YS‘(J":I: !ﬁro;
viding the means of my e.«fxslcncc, the ro};‘)'lc s ds ‘sc
hemselves (o work out their problem from that standpoint.
: The Australian Lecturlng.Tour..
The following appeal is being published in The New
“m'i'; (::lflli't);,ourxrn:g the invitation extended to the Dean of
t¢ Johnson), it has been decided to

Canterbury (Pr. Hewlett J¢ :
invite the Earl of Tankerville, one of the most prominent
S >ci-|‘I Credit speakers in Britain, to give a series of public
Socis s

addresses in Australia. The Earl of Tankerville is
’ and Victoria's quota

d to arrive in February next,
xpenses will be £240. One-third of this will
be required immaediately, and one-third upon the Earl's
Australia,  Guarantors may expect to be re-
of the net proceeds of the tour.

sum has been guaranteed, a request

expecte
towards the ¢

arrival in
imbursed out

i 1
:“"Ud ‘,hﬁ'l ?][)cﬂkcr had been heard to say in & I’h,“o;“l‘hlml,
.h:m .\Wl hem as lives close to natur sees llunga. ln’ml
G Probyp these ‘ere big heads does "—it is not B
W0y ¢ that his deseription of our august and terrifying

dNor jg |3
ris literally true,

When the required
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will be made to guarantors to forward their cash as above
indicated. One hundred pounds is still required to com-
plete Victoria’s quota.

Queensland and the Secretariat.

A report received from Brisbane states that Major Doug]a_s
has written to Dr. Streeter, a leader of a Social Credit
political party in Queensland, refusing to allow him to use
his (Douglas’s) name in connection with that party. The
party, on the other hand, have declined to adopt the Elec-
toral Campaign unless Douglas allows his name to be used.

[Note.—It is not clear what party is referred to. There
is a ““ Queensland Branch ’’ of what is called The Douglas
Credit Party of Australia” (vide letter from the ** State
Secretary,” Mr. G. H. Gray published in Tre New AGE of
September 24). If Douglas’s objection is to the use of the
word ** Party,” it would apply to all the State Branches, and

not only to the Queensland Branch. Perhaps some reader in

touch with Australia can clear this matter up.]
The Electoral Campaign in Queensland,

The latest returns from the Queensland Branch of the
Douglas Credit Party of Australia show that only 40 out of
its 170 local groups have adopted the Secretariat’s Electoral
Campaign,

The Secretariat and Technical Education,

It is reported that Major Douglas has asked the New South
Wales Branch of the Douglas Credit Party of Australia to
organise a course of technical instruction in Social Credit,
with diploma. This is to run parallel w
of mass demands for results. This report confirms rumours
in London a little while ago, and is probably correct. To
carry out Douglas’s request, it will be necessary for text
books to be prescribed and for examination papers to be
prepared.  Our report says that the editor of THE NEw Era,
Mr. C. Barclay Smith, is taking the lead in this matter, and
has invited the co-operation of (among other bodies) the
League of Economic Democracy in Sydney and the New
Economies Group in Melbourne, There is some uncertainty
about who shall take on the responsibilities involved in the
task, and the feeling is growing that the Secretariat in Lon-
don should take it on, firstly, because Douglas is obviously
the final arbiter on what is sound technical exposition, and
the judge of competent expositors ; and, secondly, because

it is being found that there are very few people in Australia

Who feel themselves fitted to undertake the job. The situa.

tion is complicated by uncertainty whether it is g job for
one man or for a committee. 1f one man, can he be found?
If a committee, can they agree on a course of teaching, a
form_ of examination questions, etc., etc.? Another
consideration which arises is that the diploma would

have to be signed; and who else but Douglas
be agreed on as the signatory ?

merely on the certification of al
examiners? Would he not requi
the titles of examinees to receive
points to the necessity for the
ment its new policy. And
sumably, the policy is to appl
the Movement throughout the
some measure of centralised,
to ensure that the diploma shou
in one country as in another.

ith the organising

) can
But, if he, could he sign
ocal examiner or board of

the diploma? So everything
London Secretariat to imple.-
particularly so because, pre.
Y not only to Australia but to
world, and will call for at least
authoritative standardisation
1d have the same significance

York Conference,

f writing (October 4), we have not re-
particulars of this Conference.
dit Secratariat,

Up to the time o
ceived any further

The Social Cre Ltd., announce in their
weekly organ that several of their Directors and the Secre.
tary will be available to receive suggestions and answer in-
quiries re.lnting to the furtherance of the movement at an
office which will be open at 18, Coney.street, York on
October g, 10, and 13y, i '

“The New Eragn
The New Erg (Sydney) hag
paign against the Proposed in
rates against Japanese goods,

Tariff Campaign,
launched an electoral cam-
crease of Australian tariff

rs to Pledg.e

modelled on the Secretariat’s, and invites reade ace their

3 = q 1
themselves to vote against candidates—i.e. to P

et the

names last in their lists of preferences—who supp®
proposal. « [nterim
Note.—The New Era was chief sponsor of the fought

2 X idates
Policy ”’ on which Australian Social-Credit Candldiitit subse-
in the Tast election, a policy which the Secretarid

quently repudiated.

Social-Credit Literature in Australia. has bee?

A correspondent in Melbourne reports that there tralia ©
a substantial falling off in the sales in Au,s
authentic Social-Credit books—including Douglas's-

Caustic Comments.

By Scriblerus Secundus. warding

The frequent importance of the amateur i1 f(\)‘fell illus
knowledge—literary, artistic, and scientlﬁ.c--,“""éounS
trated a few days ago on the death of a King’s i the world
Was more importantly one of the leading _l’ghtsﬁﬁwl, ;
of microscopy and optical science. No socla_lr BS unless it
mic, or financial structure of society is sausm(}im;i);ﬁ v
gives opportunity for the non-professional ent u]mre hich
his leisure and talents in those branches of C“ment for £
rouse his enthusiasm, One of the many argut Jeast freet
National Dividend is that it would set free, or :;ogress £
many more people to contribute to progress—! fas &
most aptly defined some years ago by Magé;m-"

““a series of considered departures from prec Perly

The Income-Tax Pavers’ Association has bz;:sfo ‘h::
protesting against certain threatened exacef??‘ % dodge.sue,
perennial plague. One of the tax-gatherers jven for * to
to make it harder for children’s rebates to bef atte ttef’
gitimate children. This is, of course, not aby a °"t:,¢4
encourage a more monogamic morality, ,evenndmdo eﬁebti
immorality of reducing the ** love-child’s Stzh to PaY . ipe
tion, ete. It is simply to rake in more cad policy ,of i
manufactured by credit. The esfﬁbl’s,h(; domesddt’" five
income-tax is to promote extra-matrimonia £500 2 Y4 pef
a man and a woman each in receipt of, sa)'::h or Sf"“e'rr;'ed'
together without being married by Chur gether “‘ﬂaﬂ,ily
will pay less income-tax than if they live ;o&ecay of f
Those who make a song about the allege
life rarely raise a whisper about this. ) ! b s a":
St Vg T . 5 a Nt s

When determined not to do anything abzuftew y! 3 ar®
scandal, appoint @ Royal Commission. In nce that yleﬂ‘nly
Commssion will report; at this stage annoy r 50 el

eport; ars la ma -
considering ways and means. Some y e';mnoes % sider
assert that in the light of changed clrcumt,ion an coﬂn )
must stand over pending further informa g ef
tion. This is one hoary device of EngThere ms 4y
Another seems in process of perfectnon.d the prO 6[‘; ri'ﬁ‘";d
a party of scientists going on tour to St yin Great o d
possibilities of agricultural developments alre"ldy o gt
Are mot the shelyes of the Stationery Ons 6o miss
with bulletins, reports, leaflets, returns, ntrys ©oaty
investigations intop?;he agriculture of thet;:uDep“nwc'Swnd'
Is the use of the highly-paid officials of own
alone of the whole galley of experts up 3:not be P edies®
if a report quite adequate for action ¢4 -oodpilér "ece %
ten days’ notice? The nigger in the W " on®

A jill jon®
s i ¥ . ecientists wi " {10! soft
say in this paper, is Money. The scien 1 inC-"&:‘rcgtﬂ" by

fully round him and murmur such usei jal 47 s B v

Re-sow all pasture, Scientific and cOm";flryC’l S‘mfes“"‘j‘l"

Pedigree Stock, Reduced Poultry M‘?rm-on, St

Beef, More Experiments in Mcchamsf;_“st,c

what time the Government watches B0F ¢

covered with petrol pumps. ould a‘
g sh M‘M

L A ﬂmc"‘ .v'/
*“ If Germany had to limit her arm W 8 stoP: g, 5¢t
once see her economic system comgvcm,”g Sia
Tabouis in Buvre (quoted by the

It prints a pledge-form,

tember 15.)
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LETTERS TO THE EDITOR.

LOANS AND DEBTS. N rersy
Sir,—My thanks to you for recent instructive .contrmcrsi}
in your pages. A pleasant contrast to th? almighty omni-
scient, cock-sureness in certain Social Credit quarters. 1
Mr. Coleman has for long appeared to follow 'rath'er 1(m'ely
paths in Social Credit exploration, but surely in his :llrtlce
of September 17 he has added so much water to Doug a? 'ai
nearly to wash him out. When Mr. Coleman finds the cuef
Objection to the banks to be in the faulty iSSEIe B ceset
Ioans, he is merely saying something with which every monz-
tary reformer, including Mr. Hawtrey and Mr. Keynes,
Would agree,

Assuredly, Major Douglas’s argument is that th.e c‘i’;::
Munity 45 enormously in debt to the banking system, S wdit
out the means to liquidate such debt by corresponding cre e
and therefore cannot meet prices which include those ? S
sided debts. With this view Mr. Hawtrey and Mr. Ke);fi
Would completely disagree, and so, apparently, doelf thal;
Coleman now. I feel sure he is right, and now &
remains for him to do is to convert Major Douglas.

[We do not thinic our correspondent’s leg-pulling lscl:::if::
able either ¢ advocates or opponents of Soais] forceci
“Xponents of any thesis on financial problems 3"‘; efore
0 use vocabulary full of ambiguous “,ords,‘and tf e:llexn.
2V to rely on contexts to clarify the meaning OI have
S}nch Words as ‘ debt,’” ¢ cost,” ** price,”’ for example, i
lerent significances in different contexts, or framesum_
Teference, Our correspondent makes out his case by sand
Marising i different contexts in his own langlilag?econ-
1en asserting that the summarles are not mutua,g t does
Cilable, Even allowing the assertion to be truet’h:é }?e falls
Apart from this, we may point out the phrase:
.2 A crucial ambiguity himself when he uses the nature
The ffl,u“y issue and recall of loahn‘S.” :Zh?: llss something
fault 7?2 Evi ntly, in his mind, M
“'hich, while recogn?s‘::liein c{)mmon by ** every m?r;e!ta(?; r;zs
ormer,» np, Coleman included, is not recognis
"Pudiateq ) by Major Douglas. J Hawtrey and
M coery Monetary reformer, ** including M ‘f1ult must
Mr, Keynes," agrees on the said fault, then that f2 ity i
mn.siSt in nothing more than that banks arel mg\\g'aof any
iy Provision of loan credit. We do.nOt ;:ot advocate
wone.'afy reformer other than the Soc‘il Crre;or;ner de-
b 1S not merely an Expansionist. Suc abans g
ands Nothing further than that loans by‘the i e, and by
fﬂy;nents to the banks shall be exPnnded»"ﬂ .\’0;\‘;"“ I’{C“)’"‘-’S’S
< SaMe meagyre. This demand was implicitin 1|l. wable ex-
we"~kno\\-n dictm.-n that there was no limit to allowab We
Sansion, Provided that the banks ** kept in step-

. 3 at Expan-
s;“cna_' redit advocates, on the contrary, assert ;h};‘pﬂn;;ion
a°n_ 1S mot €nough VC'e say that the effects ; .C-C.-chu]a-
tire lnﬁati°"£"‘}’ and must be compensated by rld Sal
\\,Q".at the rct:;il end of the system. N;:vcrlmxfx;u]t i
e i is that the

in g, o 80t or wrong; the point here is

‘hich is seen

by ¢y "20kS” loan policy is not the same fault % h;:hfact we
the i« mers.

take ; 8eneral rup of “ monetary refor: f there is to be

SSUE with these reformers and say that i |
:‘u’tzrlce.l egulation the banks’ refu;gln to expand cre
-t at a1l put is a wise precaution. : cor-
r(::\ht fegard to Major Douglas's ** debt * th Sl
bank"‘,“m’s implicit suggestions that it 1s nO}:n"i “lc 35 i
°un; Oan-and-repayment policy and tee igt'< from the
fagt ,o0: It is closely related thereto. Debt ar 1 production
Wip that the banks insist on financing Iong-u"“"{ Prrclc\an
Wh., "Ort-term loans. The size of the 103}:15 '15 tlo be pre-
Mag, Sauses the trouble is that the |0nn5h n;;umunih' at
tima, Y and irrevocably surrendered by the I
D ong prior to the availability of the cor r({u ?he oy
duey 1t for consumption. Each time a portion 0 tion, and
iy llas 10 be bought before it is ready for mm:;lmpqin triBa
Othg, '8ht by one section of the community to sell ags t the
And neither section has the money to mee

dit is

TAXES AND USURY.

Sir—Braving the thunderbolfs that must surely tabtz
descc’nding upon you from the Douglas fimpyrean,l.im;esople
i cers’ jargon is intended to mak
that certain bankers’ jarg gl 5l

£ n money as a form of pri proj
d]c;mlf‘ l:;fz illusion is stabilised that tf’ acquire a cun:;c,y,'
add, 2 gold-leaf sandwich—is to acquire .pnvate prtla(pe'z r.o )
note_,—cint of course, a currency note is thf: baflh.sh pen-
n{\tt\ pand !iwy set the example i? loam?]gsl!t],lu‘s\ioxncs o
] in the street to lap up his 1 _an
the man in the s o
mu:ln'lgtzsthe bank. But money, then, must NOT be any i
AR ivate property. ! S
‘ldtml Sbg:r::g SO fhen, it must not be p.ermxssnble. fo; lpntvaz:\- 5
i d’I' hiztuals to withhold it, accumulate it, anc:h;;r:‘v; ogit 3
ml'w on someone else’s private property for
a lien ! %
ili the National Debt.
N plh(?oglelrll?an]is‘by now, I presume, stg_ne d;zf‘i; f:g;n
sir:\élr;r thunderbolts for his stat(ten:;ntth;nNagjnal e
; that the repayment Ol e
sw’te-mbcl’ );7’ dholders may result in transfers ;))lf ’l?(;':om
ind'“-lduul on:’bl (2!1) “ injurious and deplorable s
“'thh. T'e pi(r’:.-xofy\’iew, but that such ill effects cou
: itsi(m'ifedpl(:y a suitably grac:*led mcame”tz'lx.
s las said ¢ Taxation is Robbery ! b A A
P oug.ﬂs » said Edward Bellamy, th.e 0C| a;,r;,,y e
T.clntjecr;t of private capitalism and \\'dtlr].);ssthis S
?tn"mBm N Pl’l;fPOSeS tof P‘;‘;l;e lrZ:bbery entailed
| iti ts O
to mitigate the effec e il %5
ir:b'::;’l};cting jnterest on bonds, Thus one

another ! aAL e
} Surely, therefore, Sir, your SOl

as private proper ithin a
gt be regard(el:l'\t itpmust eventually come Within

Jew Zealand, is
Savage, of New
/ tem, such as s
Smte-:\19ney sydS that the State Bonus shal:i not Ay
ﬂlteﬂ‘;Pt"jg!u:;us and deplorable ** costs an perpe
cancel ** 1nj s
. o i bt can
debt-fﬂmlm%x;: money System the National l-D;:z‘deiChes
U{]; c.:oathc pondholders in dt:cldiz::}ess:lze Aoy g
ki invested.  Bondho! : o
6 theyth;n::;)bery of interest-taking h:‘:q]:nr{" i
ki the robbery of taxing it out of th a.bnnker e
it il rrm'n‘m'mcr whether the bondl.lo.lder.ls d Bl
g \lvlll m)tithc; can complain at receiving in
miller—ne! 2

« kind ? as to lend.
has been so kind "' as t

argument that money
ty proceeds logically
must 1 s
to the conclusion

Grapys BING.
not being
ks about currency
ed ithiat our;remer i relevant to
e Hicpo: ﬂ:y » would be construed in a q;:n‘se P 4
T T A b ] R ir a
Spriydie Pr?Pifprence in which we were wri \gvas il
B s discussing. The inmnde;i1 stznscthe bt
y ‘e were A
event we oly has no propc‘ﬂ,v rig A g
Money Monopdy ot stand in contrndlcuonh As
This does 5 . sisht in the mo
% citizen has a definite P}'O_Perl) rxﬁlllhing gy
thatia :l He acquires it by El""”‘g S"‘;:‘ St banker gets
acquires. @ 1 as the lawyers say. .
¢ equivalent value,”’ & s ing it. and, as an hones
or' t.qln;vtlr:; at the moment of issuing it, ;:id‘ i
it 4o PRORKE hing when it is repaic i
ses it to nothi Mrs. Bing's deduction
man, reduces itted ourselves to Mrs. :
committe AT 1d not be their
e :(y of private individuals should
n
that the mo &
ioti tween Mr. Cole-
roperty q contradiction be x
1 q[')fl‘lil'll‘l)'- Snap s W0, e d Major Douglas’s dictum
B { income tax = and ‘ s ticadlh enk
« grndc(l, ‘bbery.” Major Douglas hnsl' i
is Ra % vedit system (we think, a flat-
v ial Credit syste
jon in a Socia ¢ : sy The
nnl[l!‘urrhnscs. but it doesn’t !::nrlttcrf diﬂ'ef)cnm o
ax o . g I
fale e sntradiction is merely a matte o s
apparent C{ ) in each case common ser}scl o1
5 KL, A0 : if any viously a ¢ -
REPS ies in expressions (if any). -Obh -.)qtcfﬂ of cen-
ambiguitic o e WIS they nbo'llsh the sys b
niky MUEL P::iing The whole point is whether tdc. b s
tyliaed SPC' he whole income which could b(‘_ 15 his
nity receive the If less, then taxes levied on this

PSS s
. ¢ them, or less. A come, are robbery. That is the
immnkd or .'\'Ircndv taxed, income, are robber)
essened, >

ince the collective
jor the present systent. And since th(hmll i
LAEh. or ‘ yste o8 i .
W f the robbery, if divided equally among the pap
amount @ J

creates.

man’s
«Taxation
visaged tax

arried forward.—Ep.]

d slasses, the richer
i y the poorer classes,

1 G 1ot be pdl(l b)

tion, LOlll L}
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The Cur Yelps—

—But The Chariot Lumbers On. TR
: Britail"

: 3 eat
classes must pay the bulk of it. While the present system | §ocial Credit Party of Gr
lasts we must all tolerate the robbery and mitigate the

E.C.1
Little Britain, London, IL-
burden on some individuals at the expense of others. Mr, TEZ‘;’INICAL ADVISORY cOUNC
Coleman’s allusion to a particular form of mitigation does Chairman: John Hargrave:
not justify the conclusion that he * Proposes to perpetuate '’ Arthur Brenton.
the over-riding robbery which creates the necessity for mitiga- A. W. Coleman. MA.
tion. Hilderic Cousel;i’ ‘M.E.

As for the remaining part of Mys, Bing’s letter, she James %t:)l:l:;;l_cl;mming- &
seems to think that the issue of Government.created credit ?HW .ﬁrevl"e' B.SCh AL
on the lines contemplated by the New Zealand Government A W, Joseph, M.A., B:
will disarm bondholders and usurers. In theory, of course,
the Government cq
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forbid them to spend it in the home market or to import

goods from abroad, close Up opportunities for them to rein.

Is.
g Journa
vest it at home and abroad, and, in sum, reduce the effective SOCIal Credit i
value of the money to nothing. But in

Practice we fear that Attack,
a crop of ‘“ injurious and deplorable ** resylts would spring Broadsheet, The.
up. Just as water finds its own level, so does the pur- Douglas Social Credit. dvocate, The:
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