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NOTES OF THE WEEK.

In The op The Attack on Coal.

evidenﬂy i server of October 4 appeared an article
O power ],Sp“'ed by the interests backing electricity

N ight, and warmth. It was based on facts
the Fuglur;ents disseminated by a body calling itself
gitation , esearch Council. Tts object was to stir up
Cleateq ch,'gzmSt the ** smoke nuisance,’”’ a nuisance
on the g efly, so it was held, by the burning of coal
Workeq uomeSt‘c hearth. And the indictment was
Pose thatp to such a degree that one might almost sup-
aMmonggt t;‘)al-smoke had suddenly been found to rank
the chepy; e most lethal of the poison-gases known to
Methoqg ist, and coal-burning among the most wasteful

of heating known to the economist.

The' § The Townsman's Health.
itep ollowing are the chief points mad
i1, Ef the article.
map Witi townsman dies with grey lungs: the
°Oal~smokepmk lungs. Reason: the townsman
5 ;
Inhal?;l gc(?od: but what else gets into his
Prodyets l:ga!‘eﬁe-smoke composed of the combustion-
10 bleg ch ot only of tobacco but also the saltpetre used
haust-gas and stiffen cigarette paper. (b)Inhaled ex-
Cong es from millions of motor cars and other petrol-
Ming machines,
2. Coal & ® * *
foube, T Tes cause a lot of dirt and give a lot of
0 clean; he dirt menaces health and involves expense
.20ing out rooms, ete., etc.

ight,
But a coalfire is the best ventilator of a

!'Qom

th

Which at you can have. It creates healthy air-currents
halations

rea‘:;:'& up the chimney the 'POiSOﬂOUS ex
]"nd;a (N hng {md draw fresh air into the room. It
VO]:;’; in its most healthgiving form. Tt also re-

4 probap le products which are certainly innocuous
ably beneficial. True, most of them go UP the

e by the

country-
breathes

lungs? (@)

chimney, but so does the carbon-monoxide, the carbon-
dioxide, the surplus nitrogen and other detrimental by-

products of combustion. Lastly, to sit and look at a
and is a mental seda-

coal-fire induces contemplation,
tive which contributes as much to health as physical
factors.

Judas And The Ointment.

3. When you burn coal you destroy commercially
valuable by-products. (E.g., coal-tar products from
which aniline dyes can be made.)

Yes, but they are only valuable if they can be sold.
If we save them from destruction, does there exist a
corresponding shortage of them guaranteeing their ab-
sorption? Does the existing supply fall short of the exist-
ing demand? Will additions to the supply bring down
prices? Or will they be “* pooled "’ or destroyed to keep
up prices? These questions recall Judas Iscariot’s sug-
gestion that the ointment with which the woman an-
nointed Christ's feet might have been sold (might !)
and the money given to the poor (

quite!). Judas was
the prototype of the modern banker. Marie Corelli was

probably right when she pictured him (in her book
Barabbas) as an honest, well-intenﬁoned man whose be-
of zeal in hastening

trayal of Christ was the outcome
h of his Master— Judas’s idea being that if

the triump
igned He would be forced
i i When
to happen he returned the thirty pieces
ir and took his own life. So runs the
dern banker finds it hard to

to]era:tc the idea of a King reigning in the hearts of his
subjects.govemment founded on the free initiatives of

the subjects of government—or, in the realm of econo-
co-operative Production built up

rmics, the triumph of

on multitudinous individual acts of Consumption.
Health—Or Price?

a background, consider the paradox of

ing to stop consumers of coal from

that result failed
of silver in despa
story Likewise the mo

With this as
cconomisers Y
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destroying coal-tar products when at the same time they
are encouraging producers of cotton, wheat, and coffee
to commit acts of abortion and murder on these neces-
sities of human life. Imagine it!—you must not burn
coal because you will accidentally destroy the potential
constituents of dyes and drugs; but you may burn
coffee with the deliberate intention of withhelding it
from consumption. What is it that we are supposed
to want to do? Stabilise health?—or price? We are
in a dilemma. We destroy gluts and so put prices
beyond the reach of our incomes as consumers, or we
create gluts and so bring prices below the level necessary
to remunerate ourselves as producers. What we want
to do, but apparently cannot do, is something which
antecedently we should say was an easy thing to do—
namely to destroy “ gluts ”* by taking them home; to
consume the consumable waste of production. If there
were no such thing as money we should all see that this
was what we were able to do and what we ought to
do. As it is we peep through the blinkers of bankers’
philosophy and policy, and we miss seeing what our
powers are and what our purpose is. We accordingly
allow ourselves to produce more and consume less, in
order to increase our power of producing more and con-
suming less in order still further to increase our power
- . . and so on ad. inf. The one thing that we inevitably
accomplish along this line of action is to perfect an

economic deadlock. It cannot be otherwise.

3 * *

So while this system continues,
our provender into price, let us
gxrth. Let us heap the coals on our fires, and as we

it and watch the flames and smoke going u h
chimney, Jet is 7 Culin e
Y, let us realise that we are benefactors to the
economic system; that we are destroying by-products of
coal which would otherwise knock the bottom out of
the markets that deal with them.

’_I‘he Turner and Kearney Inventions.

.I.n this connection we can exhibit the anomaly more
vividly by reference to what happened to the Turner
process for the wet distillation of coal. If the claims
he makes .for it (and they seem plausible enough to
merit the investigation of the Fuel Research Council)

and we must plough
strangle our gluts at

e It was on
¢ cotland,

wlcretmterposed from Whitehall. The si‘tzhzg \\?}};it}?illfi
g ;nt h;ﬂa\']sv ;c; lgi%ec fee{:rbuilt was st;’ddenly appropriated

i ce, Teasons which were
z:);;\sﬂ’mtc}n‘gg.M'rrhx’; is onlyt ?Se of several episogzst ;t ti];
Mr. Turner told j sari

years ago.  Moreover, his sigr; ur;a}:é}?;:]%h:?’;? If\;w
kcar.ney, the inventor of a tube railway in whi 5
gravity supplies most of the propulsive power A“ =
ing to him, his system woulg make the exist{n S
of the London Transport Board a back A
Whether his claims are true is a matter for ind s
experts to decide on technical grounds buterifndem
can tell a story of obstacles interposed to I;Ievcnt A
perimental railway to be built, One was to ha er:oex-
tr}ed by the Soviet Govcrnment, but was st Veﬁ(-] i
high-political wire-pulling inifiated in Lon.dorI\)pL 5
Mr. Gavin Simonds remarked in the House of‘I dAs
most questions of fact have to be decided fm'ill‘avr .
probabilities; and in this case, however much t‘hcyl 0?
man may discount thege inventors' claims as the ot:i\t-
come of ex parte optimism, there remains the considera:

the greater the interests who would lose by its adop noil(;
the more probable it is that they would mtervenfci
stop its being tested by experiment on ‘a comme M.
scale. And the curious experiences narrated by b
Turner and Mr. Kearney when negotiating for suc thf;if
perimental tests raise a strong presumption ﬂ’at.rhese
claims have a good deal of substance in them: fure 85
men have had to face obstacles of the same na <peri-
those which have been placed in the way ofi 2% -eilpex-
mental test of the Social Credit invention -(Whizries ’
plains why we interested ourselves in their to be
New inventions that will drastically cut costs haveuen
made safe for old stockholders! They are frqu evel
bought by Combines to be pigeonholed, lf not 10

at least long enough to enable the Combines }tlo nsus”
their potentially obsolescent systems on to t iith M.
pecting private inyestor. This was attemQtEd y oss he
Turner, but he refused to sell his im’entlon-uncase
had a guarantee that the purchaser (in this gelay 10
world-famed figure) would proceed without in-
work it on a reasonable commercial scale-
ventors can afford to stand out against thi mp
thing, worse luck.  Banks and insurance Foa shar®
holding large blocks of gas, railway, and chem(;c e
are not likely to allow people like Turner af® ~° . g jn
let loose a process of stock-devaluation. i

Few
a0 sortiNg

Econom!

. te
production, yes, but only at the expense © }in};,?g jatl
comes, not of gilt-edged capital pledged with t
Pawnbrokers,

Price Ramps.

So, while we all render thanks to the fu 0C
for their attempts to promote our health aﬂ({ 1:herrl that
abolishing the smoke-nuisance, we can tel 2 jished
we would prefer to see a few other nms:mCCr from® o
first. For we consumers look at the matt® a a0
angle of our own. When we buy coal We bu};r tamper‘
product which offers practically no openips ~ = O:Jke/t
ing. Coal is wood (and coal-smoke 15 woos? A
and who says that wood-smoke is potsonouyfe b“yinii
when we buy coke, we do not know what wethe ovigi®
we do not know what has been taken out of B ato 1

jsers
omis®
el eco™ ts DY

to
at in

coal, and we do not know what has beeT} preally deryg
porous residue. Four hundredweight .© coke "’ b
coke becomes five hundredweight of
judiciously dressed with water. el

¥ * # e sinki“g the

Again, we consumers don’t get the same i

65 .7
that accOmpantltcr il

ing on receipt of a coal-bill These 12
o

receipt of a gas-bill or electricity-bill-
carry with them the same menace as o e like “'eﬂﬂ'
We can’t buy gas or electricity where ‘Ybed an® yer?
got to pay a prescribed price for a prescn\’ gill v
dardised article. People living near b
promised current at a halfpenny Per
pylons went up: when the pylons h2 " unit- 0{1111‘
the price—to sevenpence-halfpenny PeF " coali Spe
other hand we can nose round for the o priciiy 10
although we are probably fleeced in t we oug? o
margin between what we pay and Hoe neare’ =
pay on theoretical estimates is probably
cent. than 1,500 per cent

& #

. o 80
Speaking frankly, we consumers d gt “"dvgr 10
system of centralised distribution of ouri; > Poxirﬂ“5
The power to distribute from a centre® ! o des, op

. arc) et
cut off supplies from a centre. Whil® b ubt wh And

tion that the more revolutionary a new invention is and

.. do
of going back to candles for light, W¢ (m the?
we have gained much from going away
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if we give up coal for our heating, and afterwards gas
(Which is tlie next step in the logic of economy) we fancy
We shall pay a tall price for the convenience and cleanli-
ness of switching on light and heat. We shall be able
to sack our charwoman, but we suspect we shall still
Pay her wages (and then some) towards the overheads
of the grid-system.
* % *
5 Only a fortnight ago the public were told that the
Preston Corporation were being charged for current
from the grid system a price based upon the existence
of a non-existent plant of their own. Here is a clear
Proof that a State Board behaves in exactly the same
Way as have the worst {ypes of private combines. First
We are told- ““ It is waste of money to have a lot of
little local power-plants: let us have one big natiopal
Power-plant, ** Very good: we abandon the expensive
little plants and go in for the cheap big plant, hoping
that the increment of centralisation will be distributed as
Teductions in charges to consumers. But when we come
o the test we find that we are charged the same tall
Price as we would have paid for current from the “ex-
Pensive » Jitle plants. Where does the increment of
“entralisation go to? The answer is that the Central
lectricity Board collars it and the Central Bank Com-
e confiscates it
Fiscal Extortion.

Electricity, we are sto]d, will save the householder the
<ot of cleaning out grates, whitewashing ceilings, and
LG Operations made necessary by coal-burning. So
i, But we are not told that the few pounds a year
e save will be charged us in our bills. Nor are our

‘Shisseq servants and disemployed charwomen t‘{l.ﬁ
At the earnings of which they are thus deprived wi

€ Used to repay Ways and Means Advances. .And
fienerany , the public are not aware that the .mac':hmery
J Centralised industrial production and distrlbunon.be-

?If)mes the machinery of centralised fiscal extortion. |
he prices charged are based on the same estimate Iz;xs

€S levied, namely, on capacity to pay. To the

. o S
ent thyt isati ves our pockets it increase
at centralisation sa are caught in the

pacity to pay be-

ext

Our 3 5
toil Capamty to pay. And since we

Sof g Monopoly, our increased ca
MES our increased liability to Pay-
#* * -
o S resist demands
tr‘meer Oejf :le]i;?:rslcletﬁ;; the commcr.ci'al mogarch;;
e 2 o the political tyranny of electricity. }‘orhwn
it off under the whips of the low.proﬁteer tha
N hall be amid the scorpions of the high ﬁnanmerus;
n(')t only that, but we are doing more good tof (())al
Welghbour- When we buy forty shillings worthg cm]
andare Providing a miner’s family f"“h a' ggz ;Zr;y
Shiuia few pints to wash it down. When we buy

Co

that we

he
won 85 Worth of electric current the l.)cneﬁt' to § 3
P;rker IS reduced to the comparative d:{nensmns )
Cket of « Woodbines " or ‘* Weights.

Petrol and Plant-Life. ALY
& e Made reference earlier to the effect of e).ha:lzt“
a:&a S from motors as a factor to be measured as v
a %al-smoke when considering the poor h.calth (n.s o
Fy 5¢d) of the townsman. We revert to it bccalusr(:mké
alog 4y -c4rch pundits are attributing 0 (ci?tz:c; e
he ¢ the ‘* corrosion and crumbling " of e : 1y
T s inted plant-life in the neighbourhood o i
Whls Provides us with an appropriate opportum;y "f: tfw
as caused the complete disappearance o

who are proclaim

written to-day calle

before the war was as common as the wallflower.
Please don’t say ““ coal smoke.”” You can search the
remotest regions in the land and you won't find a
specimen alive. (Or if you do—for one can never _tell
_Jeave it where it is, and wire the Royal Botanical
Curator at Kew; and you will hear something to your
advantage.) What has killed off this plant? Probably
a combination of causes connected with motor traffic
—petrol burning, oil leakages, tar road-surfacing. At
any rate, our old contributor, R. R., can take anyone
along a certain road in an open suburb of London and
point out old and well-established bushes and trees
whose flourishing-powers have steadily declined since
the advent of the motor-boom. He kno‘.n'§; because he
watches these things with the same solicitude as do
parents their children.

_Roads and Soil-Subsidence. y

He ha.:vI ag:)gleftheory. It relates to damage to thx']d_
ings. Corrosion is not everything: there is S‘;}cxh a niﬁ
as collapse and subsidence. He connects es;z i
with the waterproofing of roads for convenience 0 n;k %
traffic. Rainwater, he points ou.t, which ox;lce (slc;aines
through the roads, IS now carrfed downh tt he roads.
The consequence is that @e sfnl b‘eneat { ed : jt;
and the sub-soil on either 51d('e£ is lz:;]rligin(;e%wgry o

X i isture: it 1s )

oigm%lzpoaﬁ:;zm(lﬁ n;);cs)g;z, he guesses, .wl‘lo h,a’we come
icnto occi:pation of the new ﬁbbt}u-b{zzl:hl}li caﬁo:;;‘:;

i ugh time later on. 1n A v
.;Iuilclininfgzrii rt(;legroad already mentioned w:wseoc‘:):;hrs-
tion is suggestive of soil subsidence, axﬁ'w ﬂ(::s Sad
B hmét onvtel;?liela:s?u:tl;en on]: survgrs the
sound farfetc ed; ne -cc;nstrucﬁon going on all
oo boorlntrym hr:: ‘:e;sc:iSng is not to be derided.
over the country, x % 3

ed along the Kingston bly-pas_'z
:ch is that whenever there 1
i henomenon, which is :
guﬂtl;lsiﬁ the air that roadway 15 roofe:jiﬂbx :s tczr;of;z
of fog which extends in length and breadth ]

. the air on either
: and no farther: ¢
as the surfacing does, We offer no inference from

i sing perfectly clear. ; e
Slqe ';:lt fegord it as something “'rh'lch may_havena i £
'tlus, he Fuel Research Council's corrosion-alleg; =
7 'ont tc:;,.il-smnke. If it is true that waterpt"::e;_
agamst nd to condense water-vapour, and moI il
roadsi eump into the air the products of pe?l")( .L:;:n
il t along nicely without the t
corrosion could ge s e

ioned coal-fire. >
of smoke from the ma]\;ZIance of processes may seern

ferences with N we do not know enough
inﬁnitesing 1pme );tfe I:lfl'e Ii;;tlance to foretell \\hc;hulr t:u:’\;
about the (el " " ithin or without the ; lim .
interft‘l:‘,’m?r}z:e little scented musk-plant walts ust :
safety. . from the Beyond where we have sent ;
WiSﬁtu ]dwrx;ltlx.:}‘lrelg and sagging buildings echo the warning
e
S;tuex:- their own manner. L
Natural and Spirntu:a s g
« The whole creation groaneth,”” wrote t ..fA Eosd 0,
T‘e for the manifestation qf the Sons of Go “
‘¢ waiting apply these words in our prcsen't contex
ang, X8 matyhmp I:he whole creation is prompting us to
and.rcﬂectt the way in which to repair our mxstal\g‘s
T ur aﬂ%clions has been made manifest in
g T e discovery and in the persons of those
ing it and explaining it. .l"r\r}fcsmrl
; Drummond once wrote a book called ™ 3 ll(t]\lliil.
oy he Spiritual World.” Another book could be
Loy i AR d:  Spiritual Law in the Natural

World.” Ttis needed.

He has frequently notic

the Social-Credit

e o1 s b days
Ounh'}'side of the scented musk plant which in the days
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Constitutional Proportion.
By James Golder,

For the static or free-mason type of mind the A + B
Axiom represents the keystone which crowns, and at the
same time locks, the arch, completing its strength. For
the dynamic type of mind it is the fulcrum, the centre
of gravity, the pivot, the pole, the king-pin, the neutral
axis, the entropy line, the point of reference from which
all action and re-action is measured, and by which cycles
can be completed, ends can be made to meet or radi-
ate, and dynamic balances achieved.

Now, as I see the conflict coming in England it will
be a private row between these two types of mind, in
\vhlxch the King will be neutral. The Dynamics will
claim that we want no dictators here, so long as we
have our King and flexible Constitution.

We want designers, not dictators, and both types
must co-operate.

The Statics will claim that the King’s prerogatives
can only be exercised by and on the advice of his
xmmsters.. But the King has personal as well as royal
prerogatives, and if the King decided to appoint, sa

an Official Giver to balance the operations in the, Sta}t’e’:
of the Official Receiver, he would be doing no more
th‘an he did when he appointed a trusty henchman (Ai
Pilot) t‘o‘ be Keeper of the King’s Flight. ,

Tradmgn must give way to experience, and the Kin
h.as certain powers no different from the least of hii
hegc_:s, the power of conscientious selection. If some one
having dgsxgns on the King’s life, persuaded a maior
of the Privy Council or Cabinet that Captain So-alnd-ts};
would be better for the King’s pilot (having previousl
arranged with him to crash) the King would be less;
than a man if he accepted (if he knew). But if he didn’t
know, tl.le point is, the King can exercise his personal
prerogative of conscientious selection. The Constitu-
tion already provides for *‘ conseientious objection ” to
llt?gal enactments, permitting certain individuals to

contract out "' of laws which are detestable to them

. ng. George is said to have observed to one of .his
c1r({lc since the war, in reference to recurrent State tur-
moils, ““ Are these crises never going to end? ”’ May it
not b.c possible for Edward to invoke the law of ** C):)n-
stitutional proportion *’ BEFORE the Coronation, by

asking his advisers to demonstrate to him how it is

algebraically possible for A to equal A 4 B? And

them and deliver them under a convoy of H.M. IanVY
to the edge of the three-mile limit; and if not claimed
within a specified time they could be dumped into the
sea at the three-mile limit and the debt discharged:
The doctrine of constitutional proportion and balfu?c;i
is one which must necessarily begin at home. Bnhst
statesmen, whose nationals gave to the world that A
instrument of the intelligence, the differential and lntec;
gral calculus, cannot conscientiously presume W gt
abroad and take the mote of misery, unemploy men];
and poverty out of the eyes of other nations, “’hl.l S Sli,cer
a beam of similar distresses and bad balances afflicts ;
own organs of vision and perception. be
The King’s Chancellor now says the people ar¢ 2 e
made health-conscious. Having failed to bring hqn;s
to the people what even a nation of savage wamo’c-
would expect from their leaders, viz., the fruits z ‘:ut
tory, it is now proposed to regiment or rhythm . n's
of their victorious poverty into good health, Nap01~eothe
armies were said to march on their stomachs.

dubious distinction of modern statesmen that t
their armies home, then dance on their stom?
the good of their souls.

So, as the Social Credit Movement emerge
militant phase, it must identify itself with the - r?zna-l
defence of the personal prerogatives of constitit? ini-
proportion and balance, 7esisting demands fromif, n: les
strative departments which contradict those P nncsia‘
on the one hand; and demanding results from t e Pa"’ t
mentary machine in defence of the constituflone
of Eminent Domain vested in the represent? 1v85mer
;he (I;ritis_h people in the British Parliament, 0 the s

and.

s into 1't5
O

The Waterlow Case.
Mr. Gavin Simonds's arguments befor®
House of Lords (1931)-

XVIII. total
Lord WARRINGTON : Vou say that € pat-

of £488,000 ought to be deducted simpLy fr?aiﬂed'
EVer sum we may think is the damage SU ] am® na;

Mr. GAVIN SIMONDS : No, my Lords . Sput
putting it as high ag that; I should hkehe);' dafs
cannot. What % am saying is this. Tt 5 of £5
that there were two hundred thousand BOtRroy, I
each in respect of which they suffered IOSS.the}' .
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?reat respect. At the moment when they come be-
Ol’Le this Court the loss is not 45 per note.
ord MACMILLAN : The remaining loss is not

5 per note?

er. GAVIN SIMONDS: At the moment when
3 €y come before the Court they have not suffered

0ss of £z,

{;Ord ATKIN: They have suffered a total loss.
5 m(?ﬁ' they make their claim they have in fact lost
pou;dlon pounds. They make a claim for a million
S S and they receive compensation from the

ngdoer of £400,000. That leaves £600,000.
note compensation was not paid per note and was
5 received per note; it was received in reduction

I\/thelr total claim

rIr' GAVIN SIMONDS: Yes, my Lord.

MOrd ATKIN: Is not that right?

me{- GAVIN SIMONDS: Ves, that is right, my

lita‘:z-let me alter the chronological order just a
or it. Supposing the proposition was that be-
> action was they had recovered

brought
gggo»ooo_ What could gtheir claim be for? For
0,000. That would be the loss resulting to them

lt:omb the breach of contract, and they would not
L:1 le to prove any other loss than that.
Youord RUSSELL: That is on the footing that
: lIstart with £5 per note? _
sta tl‘-' GAVIN SIMONDS: Yes, my Lord, always
at Illng from that. I do not like this discussion
Deranétény Lord, but it is upon the footing of £5
TI\iord RUSSELL: It is all without prejudice.
Yok GAVIN SIMONDS: All without prejudice,
It t’hrny Lord. That would surely be the position,
ey had recovered a certain sum their loss would

before I got any compensation you can only recover
half the loss.

Mr. GAVIN SIMONDS: My Lord, assume that
the position is that he has recovered £400,000 and,
upon the assumption which I am entitled to make,
that he is not entitled to claim a million against us
without bringing it into credit. The question is,
how is it to be brought into credit? I am suggest-
ing.to your Lordships this that he comes before the
Court having suffered a damage of £600,000. That
is the position as between himself and his contrac-
tor whom he is suing for breach of contract; he has
suffered a loss of £600,000.

Lord ATKIN: He says he has; he agrees that.

Mr. GAVIN SIMONDS: But £600,000 in re-
spect of what? In respect of the issue imposed
upon him of 200,000 notes. Now that means that
he has suffered a loss of £600,000, £3 on each note?

Lord ATKIN: That is how you put it.

Lord MACMILLAN: That is just what I said.

Mr. GAVIN SIMONDS: Yes, your Lordship
has indicated the fence.
Lord ATKIN : It is the fallacy of that other case,
by saying that he had suffered a loss of so much

r ton. \
peLord MACMILLAN: Or you might take the
booty and reckon it at £2 per note.

Lord ATKIN: Yes, that is how it 1s put.

Points About Social Credit.

II.
THE A + B THEOREM.
The A + B Theorem consists of a statement and

Ite w2 much less in respect of the breach of contract.

ll.s Just the same as the case which I put—
L‘Jr(ci)rd RUSSELL : That sounds to me like what
Woul Warrington said to you just now and you
theu d not have, namely, the full amount of what

I\% have recovered has to be deducted.
thew ;. GAVIN SIMONDS :_No, my Lord, because
1663’ have sl got a loss. They have still suffered

9,000 loss in respect of 200,000 notes.
of 2rd WARRINGTON : But perhaps the amoulnt
fuy) mages which they recover does not cover t };e
Pringrent of the loss they have suffered by the
recmlng. of these notes, and then the amount thﬁy
IOSovcr I Angola must be apportioned betweenhg e
thes'y fﬁ‘ which they do recover and the loss f_or whi
O not.
e GAVIN SIMONDS: Yes, my Lord.

Lorq ly way of
doj WARRINGTON: And the only )
to rng that is to do it in the way you SU%ECCSS;,;?;‘};:

together all the accounts of
__accounts relating (I
week for every producing

The statement, in common language, J:s
ucer buys from other producers in addi-
tion to paying out wages and salaries to his emplqregs.
The money he pays to other producers 15 re‘f?rrefi' 0 Hm
the Theorem as “‘ B ** and the \Yages, et(r‘., .‘A. 11;
total cost, and therefore his minimum price, 15 ;]A -i—a :
for any given week’s production; l_)ut the ,mone);( e gnzfa
and his employees receive for their week’s v:lor l;sthe n);
A. If we add all the producers together an czl ¥
Industry, and all the employees together and ¢ e
Consumers, then we can say that Industry, every 1:; eeu;
is incurring costs faster than Consumers are able
repay them in prices.
This statement is self-

a conclusion.
that every prod

evidently true when you add
Industry for any given week
(mark this carefully) to the same
firm comprised in Industry.

NOTE.

make the Chancellor of the Exchequer responsible for
broadcasting proofs that the Douglas analysis and pro-
pf)sal's:'with reference to finance and economics are (as
I)he Times recently wrote) a tissue of fallacies. After all
Parliament went on strike against a King who was shor;
of 'mcgpcy in the seventeenth century. Why shouldn’t
;bc k)mg g0 on strike against_Parliament on behalf of
18 people who are thus chronically embarrassed?

John Pym invoked the doctrine of ‘‘ Constitutional

en raised that although a single

fact, that loss has been reduced because . redﬂi: ing O?Ce the amount of damages in
hen he buys from another,

recovered part of the booty. It has De¢ 5 per note by so much.
%0 £600,0_00. Therefore, th}; true View’?gns, is it frilgf' GAVIN SCH\{ONDS: Xena vy learnﬁﬁi
ﬂ?forﬁ this Court upon all those assumptt resha[ Says IS quite logical in regard to this rr;latteriways
feyh ave suffered a loss of 43 per ’.mteihought tcd Said il;at it is a matter of grace, and he %Sta way
Of that would be, if your Lordships = 0 chat® Upposip. My Lotd, let me test ! ol v )
of the 200,000 notes 100,000 ought t° broygii§ that at ' the moment this aCCRT T
agims; 1\‘)\5/, the damage is 4300,000- " {) elt the full million poundls hlz;d bgertli;’c:cover d
oY ! ce. u ¢ Proceeds Angola hquidation. ?
ARRINGTON : Yes, I see ambly 2 bra)-r“l‘d fricng Sl_t_o}f(’ tgjscrightg would still be able to
g 2 : 2 es for breach

An objection hns. bel Y
g :"dds 'l:< ];::s :‘oossls.\ and therefore reduces ll‘\c.-m_
e IEm?u;o-unl‘ Combine the two and the addition
o f"“m“ t”lllud b\.' the subtraction, and therefore “'In.
i+ ‘l‘s S curred any cost by the transaction.
dustry ** has not in e

8 implicitly
this argument 1M ) é i >
B ment kn brings into the question of what happens
S.m“l, ')ugl‘v in any gi\'cn week’s accounts the ques-
SIURNES o7 '\vhcn one week’s accounts are com-

i Mr. GAVIN S ks, L h
roportion *’ ! : vr, IMONDS : It works, =% ) a3 g ’ : coudy i ar
Ela{ 2 w‘n? } against a man who, after all, considered | Mit, the correct view in law of the posmOr; nt10" 2 coht?aatd}on against us for d;:]r:ag}?ut T submit tion of \Eh.ntql:;‘l]p‘pt;:‘wr o s accounts; Take a case,
A ekl Lord RUSSELL: Is your salvage € 3 = WOUIdC or one million pouncs. his loss, and it pired with P ding, we will suppose, on December 31,
{)coplci believing that if he made his power absolute at contained in your Case. ar)zyywhere- out in th ::’Ould be ]r):)t’ as he could nc:fhggop‘)’ies ;::tion 'against During l: \\'CU‘;,‘::‘”'K‘_“T' e Reblssn worh @vo, Bl
lome his people w, e : set s X answer to say | . n aj ; D vy buys materi Rob worth 410, Bt
King P{]t:dplls \\Olll(‘l be formidable abroad. wal\)//lr_.[ SAVIN‘SIMONDS: Icg is not fen(ﬁ' otheras in breach of contract and his claim 1n an tho material Robinson supphﬁ.s is Tm;‘flfﬁ :1 l:l:\.ll.\l :::‘
able 'g > can to-day make his people formid- i m putting it, my Lord. Critical = the i Matter was for tort. B weeles it was made in a previous week—lat us say b
: L] abroad, but by enabling his people to purchase up | _C;rdl MbACMILLAN: 1 think thf]antl)’, anOtv' I ,Q?}:d ATKIN : But that does not matter, (‘iiocsfxt. “-eek"' e week ending Docembar J{" Thin ondts ;L ”,“
o their requirement < ’ : wihich 1 observed you took most g2 er t er : : ; ive credit for " the week O pelong to the accounts of the
s the products of their mechani you too agree that he is obliged to give CI% o in making ther - ace of the
S i fohenical || Tence whe u was 3 s ) 3 p to curre . i it 2 The point is: What 18
e uahat hiomp and the sendi ; }3Lre you said that the 10ss ord- " (hﬂl e ual amount, but Supposng he 1s obliged weel ending December 24 ,“, ’?\_ltl : ays him
. en by sending abroad the Mr. GAVIN SIMONDS: Yes, m¥ o 0 Cre : ; wrong- e , same week as Brown pays h
surplus goods in Payment of debts i g abroad the T ‘MA "o diffcult to g thf 'Uing' ait, he still says: Owing to your60 i) Robinson doing in_ the sar g g
If creditors will not specis s incurred in goods. I or CMILLAN: It is dl i respect et 9 oy ¢, lave suffered loss to the extent of 4600, o e f.y in the week ending (l"”‘ o 917 Had
accept them i pecify the goods, and /or refuse to s not the loss £5 per note, an i) the B 1 N? for 2 Ay if as a matter of fact I could onl be su d Rnbi;mson gone out of business on selling the ma !
5 In any other form but money on obsolete damage of £5 per note, multiplied bY "C" boo\;,ith aAlf the total amount of the loss that suffere

notes, you have received so much by W& Lord'

principles, His Majesty’s Board of Trade could specify Mr.” GAVIN SIMONDS: No, ™¥
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If so the objector’s argument could be sustained. But
he does not. The mere fact that he has disposed of his
material encourages him to replace it. He will (assum-
ing he does not owe the £10 to his banker) spend the £10
on the replacement, and he will pay part of it to his
employees and part to other producers. So, in the weelk
ending December 31, Robinson is incurring costs at a
faster rate than consumers are able to pay them with
their earnings of that week.”” The fact, therefore, that
producers receive money from other producers within
Industry does not alter the fact that in any given week
Industry’s continual accounts of that week show a higher
sum of costs incurred than the sum of wages received by
employees, or of incomes received by consumers,
The statement is not responsibly denied. What is
denied is that this lag between costs and incomes leaves
consumers with insufficient money to buy as much as
can be put into the shops. = Objectors say that con-
sumers don’t need to receive enough to buy total pro-
duction week by week because, as is commonly agreed,
only a part of the production of any week getss«into the
shops at the week-end or at any time later; in fact, as
they go on to point out, a good deal of it is not meant
to be consumed, but is meant to be retained by Industry
in the form of capital.

They picture Industry like this: products are made,
S4y 4,000 tons costing say £4,000. Assume that only
& quarter of them can be put in the shops at the week-
end the employees, or consumers, won’'t need more than
£1,000 to pay their cost. In that case, they say, it
wouldn’t matter if every producing firm paid out £1
in wages for every f4 worth of products. The consumers
would not want the other £3. They would get their
1,000 tons of products for their £1,000, and Industry
would retain the other 3,000 tons costing £3,000. And
if 1,000 tons represented a satisfactory standard of living
the same process could be repeated week after week:
if not satisfactory, the total production could be raised
to 5,000, or 6,000 tons, and a quarter of it put in the
shops as before,

Now let us compare this theory of what certainly
could happen with what is actually happening, Two
majf)r facts stare us in the face, Consumers are not
getting a satisfactory quantity of goods from the shops.
Producers are not making as much as they can make
with the factories, machines, and labour at their dis-
posal.  And this is after a long period of development

consumers, and to such an extent that if the sa
portion of total products made (e.g., one-quarter) that
Wwas put in the shops at the beginning were put there
to-day, consumers would obtain, not merely more than,
but a multiple of the quantity they got then or are
getting now. Consumption has not kept proportional
pace with productive-capacity. To use the token figures
in our illustration Industry, which once supplied con-
sumers with 1,000 tons per week on the basis of a
4,000-ton production-capacity, is supplying them with
very little more on the basis of, let us say, a 40,000-ton
capacity.
_ A constantly diminishing
ing production-capacity has
vice of consumers
velopment, This
disagreement,

me pro-

fraction of Industry’s grow-
been brought into the ser-
during the above long period of de-
is a fact on which there will be no

The question now arises: Has thi

to do with the A + B Theorem?
the Social-Credit advocate is that it

s fact got anything
The contention of
has.

)
. s r.
““Quack, Sir’’—*‘ Quite, sl
By D. Jackson.

(Customer talks to shopman.) i
C.—That’s the difficulty; if we had the cash
be no difficulty about the price.
S.—Quite so, sir.
C.—It’s a terrible situation; you want
we want to buy them, but the purse won
S.—I quite agree, sir. W A
C.—If only this wretched business . Yo
money were cured, it would solve every other pro:I:Talue in
know money is only a kind of ticket. It hgcs)n’t we have
itself. Money is costless to make, so why
more of it? i
S.—Of course, sir, I quite agree. ous b
C.—Just imagine this is really the most prc.»sr:;lfS »
the world has ever known. Every sort of 89 mor
made faster than ever before. Instead Of,h?“n(g)ur hands
them, we go without just because we can't a-ysnvt it?
on a costless ticket called money. Madness, ! i
S.—VYes, sir, indeed, sir. : sane dov
C.—Now, I believe in Social Credit; you
heard the name? 1
5.—Oh, yes, sir, often, sir, yes, sir.

here would

to sell the good%
't fit the price:

f
he shofmge oou

e of

the shob”
(Customer is now beginning to suspect that 1k He

man is merely a mechanical ‘* Yesmar:
applies a test.) . A
C.i—Look at the muddle: when the price ?0
coal dropped a point. You see what I mean? you- o
S.—Decidedly, sir. Certainly, sir. I follow ponehe? ¢
C.—It was all on account of a Government oquo ) thie
Instead of meeting the situation with vlgor?usand pulld®
allowed the medical spellbinders to step 10
the entire outfit.
S.—Just so, sir, exactly. g &
(Customer’s suspicions are confirmee: wor!

3 ir place. it
C.—These fellows should be put in their P very f‘e“;a“-,

con =

e
say they are a lot of grafters, but they C(::ns martial S
The State should assert itself, even if it m Jiahs, falli®
Instead of that, they act like a lot of Jeren
that kind of poppycock. peit
S.—Precisely. Just s0, sir.

e b
: to poke  he
C.—Of course, the legal stuffedsh:{'ts h";]dcy 500N Pu:t a
noses in.  What with their beastly umon’bl ought b e
kibosh on the whole caboodle. They :e pecam® A"d
miraculous metamorphosis. The ,Concresche'mozzle'
‘abstract. The whole thing ended in a W
lccék where we are now? 1ist bl:d.
.—1 quite agree, sir. ‘e nee 1a
C.—A;1 an oldg friend used to say; what \Lflcl;{ on, ll:e a2
up all cities with dynamite, put the f(’lks.,\\-ny 1l
abolish ‘machinery “and aristocracy, dot' put W
ocracy, hypoerisy, plutocracy, and pover )’; \i
Britain, build the wall thicker than it 15 1
it falls over it will be higher still. Away W
ing machinery. Learn to milk a cow-
S.—OQuite o, quite S0, sir. g to cof“m" for
C.—If we don’t, we are jolly well gomgt 'm 2
with trouble.  You take my word for 1 “rem, b13°
pegple‘rdamn ‘em, but I wouldn’t educate ;
—Lxactly, so, sir. ¢ at it
C.—Take )tlhe shipping industry. I‘ool,‘d all tha
large fleets of boats, The Queen Mary :."uqc to yn'z
do we want these things for? Is it any & e
Not a bit of it. It all comes from ¢ pands, ¥
poke their noses in our affairs. Blue 1 e ms:-q
the damn things? And just look ath,s just ®ag he
ployment means nothing to me. & 18 0 8Vt
Take my word for it, it’s just to do 18 oy
French say, name of a dog. The thing want ‘m},’ F:or .
people what they don’t want. They them .mcwrs Yoo
Well, give the blighters leisure. Mnk_‘-‘ the pligh Give
it on them, That's the way to '-“a“;o door): sif
Money!  That's the stuff! (moving hate it
Hell | i
S.—It has certainly been a most 'q
You have opened my eyes. You mi
again, sir.

re~:tiﬂg

c
e ertainy
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Cancellation- A ccounting.

[NOTE—The author of this article is a loyal st.xpporter
of Major Douglas and the Secretariat. He submits it to the
attention of readers with a knowledge of accountancy
i'.l the hope that they will examine it for *“ errors and omis-
sxons,”_ED_]

It is very difficult for anyone, who is not accusto'med fo
ndling accounts, to see exactly how the Credit, which will
freated and issued under the Social Credit plan to the
COmMmunity, will be cancelled and withdrawn, unle'ss some
™M of taxation is adopted, or perhaps some special form
of “ money 7 i created. 4
,‘““"Y letters and arguments have appeared in Fhe Social
Credit Press upon the subject, yet the matter still puzzles

Many earnest Social Creditors, who find it difficult to con-

ha

¥ince enquirers because they themselves are not clear upon
the Subject,
It is quite possible, and even easy, for a system to be

devised on existing accounting lines, whereby the cancella-
tion of credit will be automatically carried out througl:n prices,
a5 Will be seen by the following suggCStions,' “_'h"'h pu;
OTward 4 scheme based upon Social Credit prmcxp!eS, o
£an be followeq without any deep knowledge of Acmu.ntmgi
b Al financiq operations of creation and cancellation o
L.mdi‘ Will be carried out by the Banks on behalf of t.he
Slate, for which they will be remunerated by a service
Charge, ’
lhThey Will maintain the accounts, debiting_ and credxtlmsg
€ National Wealth Account on receipt of evidence of sales,
** As shown below, :
2. The State will estimate the financial credit of the nation

€te,

The Bank, on receiving evidence of sale;” immediately
credits the Producer’s Account with ,514,0.00 under the
Just Price Factor. This, with the 47,000 paid by the Pur-
chaser, makes up the 421,000 value of goods fold.

At the same time the Bank posts up the National Wealth
Account on both sides, thus:

Dr NartioNaL WEALTH ACCOUNT. ; Cr.
. y 21,000 Paid as ust

Goodsjored R bCR Price Discount 414,000
Supplied by com-
munity,  per

purchaser ..... 7,000

A£21,000 421,000

Note.—Out of the 414,000 thus paid: ;519,002 \\'nslllmt:‘e’
transferred from the Capital Account, which will then
that the factory has depreciated by that summ. i

The Producer, having sold his goods, will _de];:t Jmien
By 000 received, He will then pay off his ro.. uc 1;
e £:el’lace the worn machinery and factory with the
z?lz::(’)oo :nd retain his own 41,000 profit. "h vyl
These two sums of £10,000 and 41,000, when sped ; /%
: accounts of some other producer unde

appear in the as in the

"
head ** Supplied by community,. per. ;;u:;:haser.

above case, and will thus be-;x:;,ngu:i:m;r I sl

y nts wi en @ S.

Au] thtc :\?i]]tlz‘::ts::o:’hat the whole ?f the r'none_v crcaﬁt«f
'WhK‘H celled by means of prices, without hnw‘n%
L i mnwntion and without the issue of any speCl:
;ecou;sfen:(;nlet ;)thcr' than that to which we are accustomed.
orm 3

v 1
o the coming year, based upon the past year’i z'}.'crt::e
Sures of Production and consumption, as presented by )
Clurng, audited accounts of producers, etc., etc.
1S will not create any money-
- . ated
) From these figures the Price Factor will be Falcu:l:t«_
dn{i A% the rate of the National Dividend nc pxs;oeufo;m
o Money i) only be actually created and issued in mption.
Credit when the goods are actually sold for cor'x’sl:lbfsub_
‘m:}i.b apital for building machinery and factory wi
ed :
Y the public, as now. ithout
4. pmduclion Loa;\s will be made by the State, withou

Ntey, ned to the Banks.
test They will be issued by and returned a com-

actually
an issue

i be
{ Must be remembered that money will nvoizc:s
. 1t Will solely represent go‘.)ds an:lhse;fore
g A Production Loan will .be, fcr oods’.
Okens in anticipation of the creation O_tgl Wealth, are
nagi, ¢ factory and machinery, being Capita ill record the
facy 1 ASsets.” When completed, the State wi
s by taking credit in the national accounts. o
depreer® Will talce he factory as costing 100,000,
N‘?Clation at 10 per cent. per annum.
"-:unm 7, for simplicity, let us imagine four par e
ch.,:ly‘ the State, one Banlk, one producer, an
oo, wh / tput
T 0 buys the whole output. 5
priplge Pr()du(.m. borrows 410,000 Production Loan.
IS output is, ‘therefore :—
Pmdudion costs
Epreciation
rofit .

and

ticipants only,
pur-

The

.- £10,000
10,000

1,000
s alil

S: <
ale PEICe. Of QUEDUE ...ecoreesnsssraniasaons 421,000

€ i
The Ml take the Price Factor as 1 : 3
" Mational Accounts then stand thus:—

b,
© N,

b,

NatioNat CaprTaL ACCOUNT.
Cr, Factory built .....cccoee T100,

Ni| NaTional LoaN ACCOUNT. &

]

2 Cr. Production loan created £
Oy

Ly oo b

nys
1000 he Purchaser buys the whole output. Ho pay

10,000,

Cr.
TAL ACCOUNT.
Dyr. NatroNaL Capr L PR
Depreciation .- £10,000 it 8 i
e o BIE oooneosenee 10,000
next year ...... £ 100,000 repair ..
7110,000
£110,000 £
y Cr.
D NaTioNAL LOAN ACCOUNT. e
r. ; Loan crea
B 410,000 and issued .... £10,000
aid ., ooviveee )
repai T
410,000
q Gr
D NarronNar WEALTH é\crou:rr.‘ Hpd
a ipt of evidence of s: s.
k on receipt o c
G Tust Price pav-
Gads predipall AU ment ..o £ 14,000
Supplied by com-
munity, per
purchaser ..... 7,000
: 121,000
£ar,000 L2y
Cr.
:R’'S ACCOUNT.
PRODUCER'S / .
an 421,000 Production Loan :
Gotill @S i repaid ..o £10,00¢
Depreciation
made good ... 10,000
Profit l,r)o—o
AL21,000
421,000

ins to add that if the Producer dccu:‘n.s not
e y machmery,
It olnlc); the wear and tear of the factory and ( h'(:h
A o 7, at whi
to repls be the possessor of a £00,000 facLor),dqh‘ Hig
e wxl! ill stand in the National Accounts, and the ¢ 2
B «{n‘be returned to the investors, from whom i
ca
of 410,000
iginally. 3 '
B 0‘:;'1;)“ <¢-c-n from the above that, as money will un_ll\‘
. o i ons i s wi
¢ ‘U\t facts of production and (‘.,nsumpnnn,dm«l t\ho‘
1 v 8 L. X 7 3
s e existence with the goods and h(. r.n‘\.m Hed a ;
o l' there is no fear of ¢ inflation,” such as can
o 3 oy 15 a commodity, as it is to-day.
y Frrox.

are consu
only occur when mon

UL of his pooket to the Producer,
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Reviews.

Nearing The Abyss. By Lord Davies. (Constable and Co.,
Ltd. 3s. 6d. met.) i
If his lordship’s logic were as impeccable as the lucxd.lty
and the ordered arrangement of his matter (complete with
foot notes, references, and marginal heads), this book would
be well worth buying at the price,

The League has failed badly, as his lordship’s story of
Ttaly and Abyssinia clearly shows. That means the .League
is mot powerful enough. It needs a judge and a policeman.
Let the judge be an equity tribunal ; the policeman, an inter-
national police force (preferably a choice assortment of bomb-
ing ’planes!). Isn’t it easy? With the judge and police in
control we can then form a federal union of States of the
world like the United States of America. Beautiful thoughts,
nobly expressed, but in action, how hopeless. Has the rute
of man’s civil law ever prevented crime, however well armed
the policeman, under the financiers’ overriding economic
*“laws ** which set one man against another, family against
family, nation against nation? In the (theoretically) well-
ordered Federal States of America, has there ever been 1
ing peace and contentment?
the rule of law do all the inher:
the financiers, whose economic “laws " are much more
powerful than his lordship’s equity,” he has nothing but
contempt. ““ The banking fraternity,” he says, ‘* cannot
be trusted to do sound business, because, as we know, they
have already lent vast sums to Mussolini, and have helped

to finance the rearmament of Germany.” Yes, and these
boobs are helping his lordship and his fellow ¢ thinkers to
attain their beautiful world State with  equity ’ and scien-
tific bombers complete. We shall all be numbered, put in
our little stables, fed, and watered, if we obey the League’s
judge, and scientifically obliterated if we disobey. Delightful
prospect—for Lord Davies! Will he ever learn that the
peace of a nation is only ensured by the economic content-
ment of the individuals composing that nation; that under
present economic ‘‘laws ” such contentment is quite im-
possible; that, in fact, discontent, the father of strife, is
bred by the very economic system he supports by his loyalty
to an abstract ideal? We are in the very abyss his lordship
hopes to avoid. The military outbreak, which he thinks
is the beginning of the plunge, is the crash when we land
at the bottom! The difference between what Lord Davies
thinks is peace, and armed conflict, is one of degree, not of

kind. By ensuring economic peace, armed conflict will dis-
appear @s an anachronism; at present it is the fine flower
of an inherently false philosophy—H. E B,

ast-
By enlarging the bounds of
ent troubles disappear? For

LETTERS TO THE EDITOR.
PARLOUR ENTERTAINMENT,

Sir,—At any Social Credit party a good time can be had
by all if someone will announce that he has completely
destroyed a bank-note, and ask whether the Bank of
England (a) gains, (b) loses, (¢) remains unaffected. Prize
to the one who not only gives the correct answer, but also
the answer to the dozens of incorrect answers. A know.
ledge of the Waterlow case is an advantage. No better
method of combining instruction with entertainment could
be devised. J. A. FranguIN.

BONDHOLDERS AND USURY.

Sir,—On behalf of a number of other seekers after the
light, permit me to express regret that you did not mean
what your words implied concerning the public illusion of
property-rights in money. With the Douglas exhortation
before us te insist that finance shall reflect physical facts, it
is difficult to understand the academic separation of
bankers' property-rights in money from those of the bond-
holder. As this bit of special pleading is the chief cause
of Douglasism’s seventeen years of failure to impinge upon

the other, more powerful, progressive movements, it is
worth consideration,

You say the Bank has rio

property right in money because
it creates it, but that

a citizen has such rights because he

3 nge for
gives either labour or *“ equivalent value ™ in .excsh:egf e
it. When that citizen does either of these th;niot as an
tions as a tenant of the banker’s money f\n State-money
owner of money-property. (1f the money \\eﬂ;e becomes &
his position would be equitable.) But when vhich he has
bondholder he acquires money (interest) for ’\, His accré-
given neither labour nor ¢ equivalent \Ialu;‘)f tinence in the
tion of paper sandwiches results from his a ! have had
consumer-market. His defections in CO“Sur.mngcredit): an
the result of limiting production (and decreaslnffeated injurt
his charges for his loan have simultaneously Cumers.
ous and deplorable costs to be franked by cons recisely 83
the bondholder’s property-right in money fs]Pand reduces
illegal as the banker’s, He restricts productior to the papel
real credit in order to give a ﬁctiti?us value ke h.ns
tokens he has the power to lend. Like the ba the security
the same power to extract private usury upon dholder 3
of the communal credit. Therefore, the bonm.cly as the
only precipitates the price-income gap as e“ecﬁtical realis®®
banker, but just as completely precludes the po o
tion of Social Credit. f common senus
Without daring to infringe the monopoly © for some f '
held by the pure Douglasite, it is dlfﬁ(;ult Douglas nO's
to understand your assurance that 'ﬂe‘theer_ cole““".ed
Mr. Coleman meant what they said either. cifically .npl"t'he
advocacy of a graduated income-tax was Spet outside | i
o an inter-communal debt arrangemen cite meﬂ‘
banking system. This fact induced me tOd ¢ any syftthe
dictum that taxation is robbery. For unos asser o
taxation is robbery—but not because, "}f’ )in physioﬂ paf
richer classes must pay the bull of it. |asses O ”ﬁcol"
distinct from financial fiction, the richer. clas: b
one tithe of the aggregate taxation levied: i
sumer who pays all taxes, in rent and ptr very $a¢ "o
sumer, in bulk, is the poorer classes. Tha aising Wageit is
whole S.C. case against the futillt}-" ?f r“,ages, nd
pay the taxes that are the cost of raising
the whole case against taxation. ;
The only system which could abolis ent
taxation is a State-money system, w.hcre cn "
ing (and any contingent deflation) ) u,leze
sponsibility for the communal cred’f-1 hardship i P coul
could be extinguished without personal h ey an n 3
the same way that property rights in mon  ecarious '-miaﬂ'
be extinguished, and the citizen’s 1’f’35e"ft 2 lifes 'q;;.nl“"
of money be turned into a lease Ol;vomeﬂ- i d
like property-rights in money, land, f""dsww_moﬂc it &7
cracy without mitigation. Under & real S ows
: : 1d reflect ¥ 0es T ains
a unit of purchasing-power would " as it €% W
not a lying * law of supply and deman ue, sit Yool
Your last sentence is profoundly tr nd it s 2
behind the bondholder is the banler, 4n¢ | he D%ad
monstrated in world events now rattling chind 5
shall never excavate the banker. fromd o sa
holders until we have isolated him an€ = ity Ds
rescued the incidental investor into the S¢S py
money system.
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London Social Credit s(%‘l;l.l
Blewcoat Room, Caxton St G he
NEXT PUBLIC MEETING: ¢ on
October 16, Friday, at 8 pom. ** So¢i@
Blackboard, by Mr, K. P. Brown.

Meeting Fixtures- i 6p.ﬂ;kr.

e Club b
October 14 (Wednesday).—The Ne‘yalA%red" o o
KOctoger 16 (Friday).—London Soci s 1|
- rown, ¥ t

October 21, (Wednesday).—The N‘.‘“{ (";\.:geedl't club 6 g'm“"

Qctober 23 (Friday).—London Socid Age - club:

October 28 (Wednesday).—The N.e~w| Credit

Ogtober 30 (Friday).—London Soctk

October 30 (Friday)—Major Doug
Liverpoal.
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