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A PAUSE TO LOOK ROUND

the Editor’s personal attention
has developed since the York

The New Age” is abridged this week. The reason is that

}éiij:::n diverted to matters arising out of the situation that
aae bnc‘;‘;f (Students of Finance are invited to note that the reduction in the size of this
Snt pem}; ty per cent. saves fifteen per cent. of the cost—equivalent to a discount of only
A f)’1 on .each copy.) The nature ?f the me'ltters referred to will be gathered from the
ohtlingd ollowing the Notes,” in which int.erun' decision_s and recommendations are
i f . 'The object of these is to put the Editor in a position to perform his traditional
iy ree from intellectual distractions and financial embarrassments. The question of

ether he or * The New Age” should be * controlled ™ is an open question with him,

depending on the credentials and qualifications of the controllers.

because complaints are cur-

We record this proviso
ndon that people from the

NOTES OF THE WEEK. rent in certain parts of Lo

of’ﬁle following letter appeared in the News Chronicle | distressed areas in Wales have for 2 considerable time
ovember 24, 1936. been invading the London labour market. It is alleged
that these Welshmen (a) take jobs here at cut wages,
Iam a m DISTRESSED AREAS, : and that (b) if and when they return to Wales they are
achine tool manufacturer of over thirty s 20 ;
years' standing, and my ecialities are keeping tWo regarded by the relieving-authorities as naturalised
Manufacturin ;irms buz P Londoners, and, as such, only entitled to temporary
I find i o b o e e local assistance. The complaint, in short, 15 that Wales
facto tmyseli under the necessity © starting @ DV 1 j5 being billeted on London. Whether this is true to
and :vy o meet the demand for my other sP ecialities | ;o wide extent it is impossible to verify except by
distreS:es informed that if 1 tO.Ok s business to the | reference to the statistics of population in the disn'essgd
Provis; d areas 1 should receive asSiSare by the | ;reas of Wales. But that recourse to such a policy in
oan sion of a suitable works at a low rental and the | yales is antecedently probable is unquestionable. In
of a small amount of capital on easy Term the international field every country would like to get

wooﬂl(l investigation I found that the rental of t.he rid of its unemployed through emigration; ?,?d there is
is ¢ S was to be 6 per cent. o1 the capital cost, which | every reason to suppose that local authorities in this
theertal.nly not low, though not prohibitive; but that | country are in favour of that device, which, of course,
capital Joan was only to be ma absence of immigration

deb de, if at all, on @ | s easier to adopt because of the
enture covering the whole assets, plus a life assur- regulations such as national governments impose  on
2 «« foreigners.”’

ance
ﬁr:;his means that other moneys introduced are en- * . »
€ly without security and therefore not to be ob- Leaving this aside, the evidence given in the above
the assistance given to a business

of extension is from
that
i terest and letter shows
ki te 2 enterprise to operd

ars' e .
- conditions which frus
of batig SHET to operate there. From what the writer says, he is

emp?: consequence is that instead
Y a very considerable number of men as fast as S : :
ey : obliged to borToW at 6 per cent. and to provide for in-
can be trained T should only B¢ able to employ terest and repayment from the commencement.  Yet

n a small fraction of the bor-

2 mere 5
Tant theha’[l iﬁﬂ o y.years. ot enough (0 WL probably not more tha

; risks of transferring my i 4 be expended in the area in ques-
i i tion. The plant,

district, key men to 8 DEW | 0ed money woul
equipment and so on would be
dumped into the

area from outside, and the money
by the con- representing its value would be kept outside. Again,
on the one | under the * debenture ’

e ' condition, some bank or other
"d and statesmen on the ofher. The only way of | financial in

te in a distressed area is attended by

ta
Med, and that the only source
trate the object for which it is asked

rof 5
fe;hts, which are swallowed up
ayment of the loan for many ¥y

* & *

ﬂigh;i ]e“‘cr reveals the dilemma created
objectives as between the bankers debe
ievi ! sml.xhon wou!d own _thc enterprise, and
Mone ng distress in a given area is to circulut.c more wou[d (‘:ontrol !ts expenditure and its accounting thereof
iﬂtrci; in that area, unless, of course. you relieve the | into prices. "llfr contrf)l frpm such a source is bound

by deporting the distressed to some other area. | to be exercised in the direction of preventing, not assist
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ing, the diffusion of purchasing power by that enter-
prise. In other words insofar as that enterprise relieved
distress it would risk being served with a Distress War-
rant! Postulating that the existing credit-system is not
altered, some temporary relief would be possible if the
capital-plus-interest payments were excused for a term
of years; for then the equivalent money could be paid
in providing employment in the area. That might, and
probably would, create difficulties, but at least the im-
mediate purpose of starting the new enterprise would
have been served.
* * *

As things are, relief to the distressed via the em-
ployment-system is eventually no relief at all, and in
fact may develop into increased distress.  Relief in
general, under the rules of Finance necessitates Progres-
sive inflation in general; new money must appear in
circulation among consumers at a Tate sufficient to keep
their purses in front of Tising prices. Directly that
process stops, relief stops. A deflationary situation is
at once precipitated—and Deflation and Distress are
mutually convertible terms,

* * *

It will be noted that under the conditions imposed on
the gbove “ Employer,”” he would be obliged to charge
Capital into Prices. The institution holding the deben-
ture would be collecting back its investment, unlike
subscribers of ordinary capital who let it remain and
trust in Providence for a dividend. Further, the Life
Assurance Company would be collecting premiums in
Tespect of this Employer’s ** policy—and he would
have to charge those items in his prices.

* * #*

is to employ the least n
(.zamer.s paid at those rates,
installing the latest labour-

umber of Wage-and-salary
'l.‘hat can only be done by
saving plant and €quipment,

: : efficiency of any p
higher ¢he price that has to be paid for it, }’,I’atl’czn ;st:r?

mstance, caleulating machines such as are now ip.
stalled by banks, insurance companies, ete. The makers
(who. own the patents) naturally charge all that the
machines will fetch: and what they will fetch depends
upon hf""" many employees the banks and insurance
companies can evict by using them. And so with every
other type of labour-saving equipment,

L & *
_If you work oyt this circular
in the end that any ente
tions describeq hy. the

problem you will find
rp'riSc stfartcd under the condi-
writer of the above letter wi

nnt. be n.l-)lc o surviye except by devices which \\tnlrl :('ilg
to the (]l.\lr'l % of the distresged area wherein it operates
And speaking generally of the scheme as it app]iL:s to
the country at large, the benevolent intentions of the
statesmen are houng be frustrated by the m‘nlcﬁccnt
consequences of the bankers’ financial regulations

The York Clearing-House:

No More Public Disputation.
A Committee of Privileges:

Diversion of Money by Difeff
Subscriptions to  The New Ag¢:

The York Conference has served a Purp
every Social Creditor must applaud. It-has}or:
step which can put an end to the necessﬂyu
Credit journals to debate differences on PO 'c}(;;l
step is the institution of a representati"’e T
mittee. That Committee is able to function as a;;s a
House for views on actionist policy, and a]s;-) ir Play ©
cial authority which can apply the ru}es of haot AL
PETsons or groups in their relations with eacformu]aﬁng
can serve both these functions best by first licy- =
a frank and unequivocal statement of 1t§ . :to can 2
most of the unrest in the Movement hithe erson® . ;
traced to uncertainty on the part of these g ﬁiclal
8roups as to the intentions of their nati® ques”
leaders and of the intentions of each Other.' is of :
tion of what the Committee’s policy may'tilethe poGCY
importance than that of the clarity with whic st
is declared. e ! W

The Editor of THE New AGE has been to diSPu?&:
offender ** in the matter of giving Pubhatybeen 1ﬂn
The prime cause of this is that there ha? ra rulind ‘})le
partial authority to whom he could apply *© Hen? dgE
Matters at issue between himself and others(;lers of Tﬁle
has had to lay these questions before regcpeﬂ ed;blﬂ
NEW AGE. Since upon these questions 5 impo*
survival or extinction of this journal it W2

g : 4 fro%
for him to keep silent on them. -« being fre&o—2
There is now a bright prospect of his belZ8 vers

taken &

t
.n.g

€
this distasteful task, and of THE NEV.V A(:fa:ks aga‘:;f:
to its proper function of directilﬁ%
the common enemy in the Ww’ﬂi/g./s
Movement used to approve, aiﬂlﬁ% NeW dis’

The controversial matters PUblished o T a2 1
since the York Conference have been recoi of o8 it
cussed with the sole view of securing equatsent"ﬂ] sef‘;’as
tunity for this journal to perform }ts esblicaﬁon the
alongside its contemporaries. ~ Thelr p'l\‘zafe) thatd}'/
elicited asurances (both public and P % dicia bof the
Liaison Committee will function as 2 mvil"geS joct
after the model of the Committee of Pnarise i
House of Commons_whenever matters >
the internal relations of the Movement-

That heing so, all groups and joumal ixtur® 9‘“611
On constructive suggestion without the ?. i
structive criticism insofar as they pubicy
other’s policies and plans. hav

THE NEw AGE can claim always t0 “0
manner befitting the pioneer organ ,Omched He
For as and when new journals were l;"a X
AGE gave them immediate, prominen sort,
publicity without conditions of any °* |

¢ 8 3 isatlo
otherwise. The same with organis

Drcemeer 3, 1936

THE NEW AGE ' 33

further the Social Credit objective. In every case readers
of THE New AGE were promptly informed of what .they
Were and what they stood for. It is true that sometimes
THE New Ack expressed its dissent from what tht.?)"
Wanted to do or how they thought they could d.o i
but in every case the organisation so criticised was iden-
tified—that is, advertised. Because of that, sut.:h an
Organisation was presented with the right of reply in the
columns of Tae New AGe. And, for the same reason,
Teaders of this journal who thought the cHpGATTN
convincing were enabled to refer it to the OrEREAs 1
qQuestion. They were not left bewildered by dark insinua-
tions directed against undefined bodies.  Further, ai
showing the disinterestedness of THE NEw AGE, the fac

stands out that this journal has shown its greatest sym-
Pathy for policies whose promoters were least able :0
Tender it support. Tue NEw AGE has never elected to
shout with the Big Money against the Little Mpney 01:
Calculations of a commercial order, but solely with wha

it has thought right or wrong in poliCieS or procedux:esé
iTTespective of the financial standing of those behin

them. Lastly, the Editor of T New AGE has beerll
Personally accessible at the New Age Club to :l

fomers, hostile or friendly, three nights a week for the

Past ten years, and has never declined to explain or

dei%ﬁispolicy when required.

THE NEw AGE commands respect .a.lso outstie '?:
OVement, because it has given pUbhc.lty g8 o:lla i
tive criticism of the Social Credit Analysis anfi Form (;f
t can be added, in conclusion, that.the m{iuencsde
Trg NEw Ace extends far outside the immediate dcuced
9f its readers, Many of its articles have peen rtlfpr?n B
M Social Credit and other reformist JCfuma\tTl leditor
Country and overseas; and of certain articles edeitors of
aS at times received private assurances fromhave b
Well-established general newspapers that they licies. As
Value to them in developing their own po;zl in the
2 Tecent instance, the publication of the App onsidered
Ouse of Lords on the Waterlow Action was CewsPaPer
€ an invaluable service by a wellknown 1
Proprietor, who wrote privately to.say ) facts
Now the object of recapitulating e clai
Stablish grounds on which THE NEW AGE may

~—215h grour d bodies who are
S¥mpath rt of all persons anc = :
e ~edit_adopted, irrespective of

King ¢ cial C e i
weivrking' Now that public m;?u:;?::
2Dout acfiomist mefbods are in Process %f enl:1 g

om SOCial Credit journa]s, there will be AT

Y THE New Ace should not find favour
Section of the Movement. orie i

As o Matter of fact two items of news appear,

3 Secre-
: I,'i"erPOol daily newspaper and = omiernlsnotfh: cleoser
driat’s organ Social Credit, which are sig he stand-

4PProximat; Qecretariat’s policy to t
Point hek]ag;nl'?{fs tIl:Ti\v Acg and, more Tecen:]y;lx?g,ult::?
otk Conference. The first is an adyertisemen tathc Uni-
g that op January 15, 1937, Will commence 3 to the
Vem‘ty of Liverpool ‘ a course of lectures {e:: |:lg e

*AMination for the Diploma of Associa SLigerPO‘"

¢ " Lectures and Studies Section Of o ted to the
S.Q':i“l Credit Association,”” which is ** affiliate

\ . 5 d item is a
_al Credit Secretariat, Ltd.”” The scc’n'nl/__
iy

is to
m the

—_—

letter from a group-leader in Cardiff stating.that his
group are not merely canvassing for plefige-sxgna.tures
as originally provided, but are re-canvassing the signa-
tories to secure new permanent subscribers to the Secre-
tariat’s organ, Social Credit.

These news-items respectively S!JOW that the Secfre;
tariat officially recognises the. principle of enrollg;b
students of Social Credit tef:hmque, and also the prin-
ciple of canvassing to recruit members of local glx('outplulsé
This is manifestly logical and feasible. It marks :
sensible policy of attracting to t'he groups oﬂicl:jers az:l ;
privates at cne and the same fime. This po i:y lv.vhe
carry the approval of all sections of the MoYemen .t
Green Shirts have always acted on the pnncxplctehtrha rlie»;/
members of the rank and file shall be put houg .

urse of training, and that promotgox} from the ran
cl(:all depend upon response to the training. The training
; not confined to Social Credit technique (for a setiggn-
;Zader must have other qualiﬁc_ations be§xdes knq:v g:
of monetary theory and practice) but includes i r e
in the Green Shirt Movement every leader, accc;sw ef
o his rank, is, in his degree, someone able to a i
fq?mstions as: well as to give orders. The newest recruif,

; : -
according to his intelligence, s enabled to give reason

i Shirt Move-
neral policy ofs the Green Sh
ases:tlta;(c)] tt: ethgee].)a.rt.icﬁgr plans and tasks decided upon
m .

implement that policy. g, P -
toAmi)ther easement of the situation inside tflea Ivji)t;::-
is foreshadowed by the more frequen HPtherto

o o the public platform. Hi

jor Douglas on I e
;anr:;)s, ﬁéflz:s have had the feeling that the orgamising

i diffu-
of public meetings was ofﬁc:t;;lly c'jepx;factl?gccﬁd ato e
i ffort which might otherwise kg
Slonseif.\t(i:oz of the electoral campaign. They nix;:; o
IP g er have that feeling. It is becoming ﬁcogcan e
tﬁggpublic meeting, the study class, zglidﬂerez oo ]
plan, are mutually complgmentar};.xjst i A
ir comparative merits may s 55
ogttgsl;eizncli);d there is no harm done by ** agr
n
e i iate bear-
v Iij lﬁ::rthe foregoing comments have au} tm::;etll: we e
L the policy of THE New AGE. it
;Ir]ogmm:he field of controversy apouttox:zfﬁrir: ha}:k. ﬁur.
t nothing will transpire . ’
the hoPelthr two years or more it has said evmﬁ
3 t'he asessary for the guidance of thgse lfﬁm e
.that ls’lttx:decin problems of action. It will st;l amblems
mte'rels for authoritative statgments on ls)\lu;h eg ;o
v'ehlc ; nsible bodies who wish them pu lduce- by
(7 respt:(l)lree bodies potentially able to p;;) o ey
are :;:'cﬁng the activities of the Mgve(r:se i
:o::iat the Social Credit Part'y, lx:ind tth!; t (.ai s
T i Nothing
i i ration. £ gt e
Bogiel ) if;iecun, by being said thefcm, fecttxi
ot szw their possiblé negotiations wnhtsem Txho -
o (] ol
z: tg?r:fei? competitive aPPE::loso (;:1 ;?~h§:;c(;lthc T
i NEw AGE 18 P bithafily
cul:}txon o(t:l ’I:Em not interested—aor, if they a:x atr;
e l:le to form their judgments by rcfcunu;.t\d
pcrfectlyat:ld arguments with which they have been pli
the fﬂ;t‘;y bored!) in this journal. A
(mt' they want is a revival of the old me)g’h ¢
e “the bankers’ stronghold t?y the dual‘ me t
bombard.mﬁ education and political mtc.rprctanon. o
o}: teChtrl?cnrclntion of events to the flaw in 1hlc ?"n"f;‘:c
gy ith insight will recognise that no
ders with insigh
system. Rea

—_— = o wamg ) fird on the
m‘["'ltcrs of appreciation from the : mltm;y :f allowing
% of Tup Ngw Aag in respect of its policy

pub"('i(y to criticisn

(and Tre NEW AcE is conducted by one person)
pcrson
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can do equal justice to the inner and outer polit}cs of Fhe
Movement at the same time and for an indefinite I?erlod
of time. Apart from alienating financial support w1th9u.t
gaining any (for nobody is willing to ““ finance a civil
war,”’ as a friend in Glasgow acutely remarked <-)nce)
the dual task imposes a mental and physical strain of
which the cumulative effects must end in a breakdown.
Fortunately the holding of the York Conference has

spared the Editor that kind of penalty. It is to be hoped

that the new situation thereby created will spare him any
penalty at all.

If so, there are certain things to be done, and promptly.
I. More readers must respond to the Guarantee
Appeal. Contingently there is about £200 in pros-
pect provided another £300 is promised,
2. Readers who buy copies through the trade must
tolerate the inconvenience of subscribing direct. TrEe

NEw AGE will be made a subscription organ at the
current rate of 30s. per annum,

3. Readers are urged to take advantage of the

standing offer to send copies to people named by
them. This will widen the influence, if not the circu-
lation, of TuE New Ack.
Regarding item No. 2 above, it should be noted that
when copies are bought-through the trade the discounts
and expenses amount to a de

duction of something like
12s. from the 30s. they part with. Readers, by chang-
ing their method of subscribing, will be applying the

principle of diversion advocated by Mr. Golder (in re-
ference to taxation) without €xpense to themselves,

As to Mr. Golder’s own Proposition, this will not re-
lieve the financial sitnation until Jater, It will depend
upon the way in which it is received.

A remark may be made here, namely that many so-

called ““ reclaimers ** of income-tax play on both sides.
Sometimes a taxpayer who wants reli

ation which shows him to have
the professional expert knows v

a reward from the taxing authorities by disclosing such
informatio, Apart from that, the disclosure of one
man’s figures may let in another man in the same way.
Nevertheless, legal avoidance of taxation is now q duty,
Dot merely a right. So Mr., Golder’s offer, coming as
it does from one who has no truck with the system of

legalised robbery called taxation, is one to be seriously
considered,

Under item No. 3,
Members of Parliame

ery well that he can get

readers are invited to ‘¢
nt in the sense of naming Mem-
bers whom they wish to receive THE New Ace. If
names are duplicated correspondents will be adviseq )
that they may make a second choice. They can leave
the choice to the Editor of THE NEw Ack if they like,
Since the Secretariat regard the House of Commons as
the key to the problem of exercising pressure, the djs-
tribution of Tre Npw AGE to the whole body of Members
1 an ideal to be aimed at, having regard

Y correspondents the more the contents
of THI: NEw AGE would be made applicable to the duty
which is being urged upon them by the Secretariat

through the Electoral Campaign and otherwise. As was
made clear in the ¢

L * Notes of the Weelk ' last week, the
Editor of Thg Npw AGE is wholeheartedly behind the
Secretariat in their insistence on the

principle’s being observeq by Members in respect of
the Demand for the Dividend, and the demand for the
Prionity of that Demand over al| other legislation. And

“* Delegation

.be no compromise.

Social
not only the Editor of THE NEwW AGE, b‘;:ﬂever}fc‘or 1o
Creditor in every section of the Movem : M i
Member of Parliament can serve God an There ca?
and he is obliged to serve one of the two. if he were
S e ac'tala(eredit Move-
consciously obeying the orders of the Soci \ rously 0beF
ment, or else he must act as if he were COHHe must be &
ing the orders of the Money Monopoly. Jse he will be#
legislator for his King and Country or Zblic.
legislator for a Cosmopolitan Basle R?pto gt
This last sentence may sound cryptic e
But here comes a curious incident Whlf\ i
TrE NEw AGE encountered recently. Cand out of ¢
men were wrangling about Somethmg,lonely aphonsntllv
tangle of disputation there dropped alan 4 is the © .
thread: ““ After all, the King of Eﬂi e Burfr(:j )
King wot as got any power left. . . top the 1andl0 15
boss.””  (The last being addressed Emperor this
With the exception of the Japanese ; .
literally true. to the
Theyapplicability of that chance rema:‘nli e attl;l:
counsels of State last week is at the mortna hint M2
that can be explained in print. Bu - ,-,,stitutw”a's‘e
dropped that the British Monarchy, S Jers of the
being obliquely assailed by the
Republic.
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