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NOTES OF THE WEEK.

to I;L:x article elsewhere in this issue reasons are given
ate K; Wwhy it was considered necessary to hurry the
With tiln g into abdication. These reasons are connecte
in the e financial risks which would have materialised
event of a postponement of the Coronation- Since

cil::tlﬂarﬁ sle was sent to the printers a story has been
ated which, if true, establishes the fact that the

a =
sot1$,£ "]')g was placed in a dilemma that could only be
day o y his prompt abdication. The story is that a
aPpliQt-wo '?efore he abdicated, an ‘‘ Intervenor * made
0 iny tion in legal form calling upon the King's Proctor
Made estigate reasons why the decree nisi should not be
ade absolute. The Daily Worker got wind of it. 4nd
Verifysomeﬂﬁng about it. But when the Press tried to
foung e story by reference to the official Register they
oy ththat it was closed to inspection. Presumably,
is 3 1at the abdication is a fast accompli, the Register
an gnam open to inspection. In that case the story
appl,ico“-, be tested—unless, of course, the Intervenor's
cﬁnno: t;)on has been expunged from the records. If it
thoge whe found the story will be a matter of doubt to
Porary, o wish to disbelieve it. Nevertheless, the tem-
days Iead?smg of the Register during the three critical
VY im ding up to the abdication will lbe rightly regarded
in favparhaj observers as strong circumstantial evidence
our of the authenticity of the story

#® * *

Wht;:erﬁ’e point is not whether the story was true but
Biven ¢ Fhe.late King, or his personal advisers, were
a8 o believe that intervention had taken place, or
the, COntemplated, to prevent his marriage. 1f he (or
Pubj, eved it he had to consider the prospect of the
of the ]cn“VaSSlng of the most intimate private affairs
husb&n; dy whom he wished to marry, or those of her
2 challaron both. For the intervention foreshadowed
allenge either that the husband had not, as @ fact,

A% A A
ded valid grounds on which he ought to be divorced

by his wife, or that the wife had somehow deprived
herself of the right to divorce him. The question
whether the Intervenor might succeed or not on either
submission was a minor consideration.
* * *

The primary cOnsequences, in terms of publicity, of
the attempt itself would have been intolerable to the
d the secondary

feelings of both parties involved; an
terms of the heightened temperature

consequences, in
of political antagonisms, would have inflicted grave
injury on the institution of the Monarchy. Every poli-
tical careerist who sought a short cut to notoriety would
have tried to jump into the centre of the limelight to
exploit the quickened emotions of the public for his
own ends, thus precipitating a situation which would
have been equally dangerous whether those ends were
in the public interest or not.
* *
this lends peculiar significance to a car-
ast week in which Mr. Baldwin is pre-
King that “* the Monarchy
Events have shown that
_ The King could see

#*

Reflection on
toon in Punch 1
sented as admonishing the
is greater than any person.’
the admonition Was superfluous
for himself that if his retention of the Throne was to be
punished by the re-opening of the divorce proceedings
in the manner threatened, only his immediate abdica-
tion could save the Monarchy from reproach and

It was within his knowledge that,

eventual extinction.
if he only made the sign, there were in.ﬂuentia] persons
and groups in society, commerce and journalism ready
to coalesce into an ad hoc ** King's Party.” But the
mere fact that this contemplated coalescence was of an
ad hoc character was & fatal flaw in it. The more deci-

sively it succeeded the greater the potential mischief in
its success. Satan finds some mischief still for idle hands
to do; and a King's Party would have been a coalition
of idle hands as soon as it had reached its primary objec-
tive—that is, the defeat of those who wanted to depose
the King. There would have now remained nothing to
hold the Party together, and nothing for which it could
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work together. It would have split apart, causing a new
political crisis hardly less dangerous to the Monarchy
than that which had been averted. It is certain that the
various component groups in this Party would have tried
to gain ascendancy in it, with the result that the King
would have been placed in the apparent position of
being held in power by whichever group turned out to
be the most successful in this respect. In other words,
the prestige of the British Monarchy would have de-
clined to the level of that of the Italian ** Monarchy *’|
The late King had ‘this consideration weighed up. He
foresaw that if he remained on the Throne he would
have been the puppet of visible political Fascism or of
invisible financial Fascism—an overt weapon serving
the ends of Rome and Berlin, or a covert weapon Sserv-
ing the ends of Basle, I:.ondon, and New York. That
this is how he saw the position is supported by a state-
ment made by persons who were in close personal con-
tact with him during the critica] seven days, who have
further said that he caused it to be known to his would-
be friends and helpers that he wished them not to com-

bine in his support, and that he dropped a plain hint of
the reason as just described.

* ® *
Students of Social Credit wi
drawn by these persons of t

Communism on the other in
politics. The term Fascist-Communism
vised.ly, for, as Dr. Einzig remarked in
Fascism, _the philosophies (so called) of Fascism and
Communism are mutually indistinguishable in the last

analysis. By their fruits
analy heir ye shall know them, A d
Judging by the interim dividends, so to speak, of bor:h

systems, the final divideng in prospect for the peoples
Fascism or Communism (it

is used ad-
his book on

ideal which they rea
through Enslavement,
To become rich you mu
the prophets of Fascism and Communism alike ga- T

blecomc free you must first renounce all freedom ayi“ A
cist-Communism represents the precipitation ;)f ];S-
I'\Iurray Butler's and General Smute’s holist sublimatioxll..s
into terms of practical politics. Both these world
mentors weave fancies under such designations as ‘¢ the
larggr freedom " or “ the wider liberty,” but when these
fanleg-s are subjected to rational tests by those few re-
maming observers who have not yet lost the use of their
critical faculties, they mean no more and no less than
the fancies of the dog in the fable who thought he saw
in the stream a larger bone, and a wider bone, than the
one that he held between his teeth. Down Bones—and
vac'! Th.at is the unwritten law of the Fascist-Com-
munist phlxlosophy. Students of Social Credit will realise

that Fascrst~Communism is thus subserving the ultimate
;).m:poscs of International Finance. In other words, the
Q:‘,\"’:-’r:l?’;]l)ﬂn l:)md the fire were not alternative evils, as they
(“' (. itn‘ c }o the l;}t(- King and his friends, but were
ne anc the same thing. An exact analogy would be
that of an oven, in which case the so-called alternatives
would be represented by the choice of which particular

jously
shelf the Monarchy rested on to be cooked! (0) g0

et
the only real alternative to being cooked _Woul_d bizopgic-
out of the over. Well, however the sxtua.tloitlin o
tured, the King did the right thing by abdlcz}i)atgta;(tenf
it is not of importance now to conjecture to “i o or his
his decision was dictated by his personal feehns
politieal sagacity. . :
urces
In this connection it is significant to note ?ei’i\slzd its
from which any King’s Party would have cople in @
material or moral support. It is stated, bydgily pa
position to know, that one or two leading e King:
were itching to raise the banner of 1qyaltyh s in public
They did not, of course, declare their WiS enveye j
—in fact it was they to whom the King COP" = d,‘d
wish for them to refrain. Other papers nd from its
express their attitude, each in its own way, ?o resist 0
own point of view, encouraging the King he organs of
demands of his Ministers. , These ind“,ded ; eexcepﬁon)
the Fascists, the Communists, and (with On-ecluded ;
the Social Credit Movement. They also l?«‘feeihi"k”'
organ of the rationalists and secularists, Thelt phi osop™Y’
and the organ of the supporters of the occt Reviet?:
and policy of Lady Houston, The Sa_turday
Wasn'’t that a pretty dish
To set before the Kigs?se
The King might well have said to him o :
what thegPreIgnier and the Primate think of i 5 50‘:1ch
of mine, but I confess that they terrify B 40 805
Creditors, though themselves exposed “fltg 4 wob
condemnation, will see that if the XKing oteroge? 1y
.. yicto

ha eous
wish  through the support of tl’:’ if his 7 pich
disorder fgceg

1 kno¥
1f: I don enefa‘ls

alliance here enumerated, and eve
had been accomplished without ; i
was most unlikely) he would ha‘tehe victo™ @
with the problem™ of consolidating o his du?t’lé'
such a way as to preserve his freedom : obroa 5 0o
he would wish (as he emphasised in hxst h n
sage) and at the same time to win Pack e olY ould
the vanquished sections of his subjects: do that s
ceivable circumstances in which he mig s o 8Y t‘;lﬂve
be those in which he were in a Posmor»lvhat you “ipto
““ generals ’: Thank you so much for ore t0 owald;
done: and T'll now thank you some T Ofiaiﬂ‘d
retirement and disband your followers. anwhilc 8to e
you may go!”") Would those who had M0,y 0 g
fo prestige and power in the name © gain® e
King have been willing to renounce the-lrht/ g
of loyalty to the Monarchy? They ™8 better the di
men do not count on miracles it has beentain. 2 hf}"
King took no chances, and elected to susa st 002
a victorious defeat rather than win a e]e
John Brown’s body lies underneat
But his soul goes marching on- bsoluti
The King’s abdication was the King's into ¥
if all the scandalmongering introduce it WO
versar had been true of him as ia{.:;m e h¥
Washed out by his final act as a King: . s
the attention ?)f tll?e world on the dism?ctli(:in / Corl;gfmlﬂ
Limited Monarchy and the Limited L'l:ma“ s {:necﬁng;
" We assure you ”’ declared the C‘ha]] enerdl ot Yoo
company on the occasion of its annué 8 i
i ; e ‘holdcf' Ho\V on
addressing a tearful destitute share ! be

By ty’  hed
money has been lost honestly. Hones oney hgg al
Lo 0B od
j8eC

on:  atr0’

. he
forting! What he meant was that ¢ 800 . cpor®'y
lost legally. The capital had bccdﬂ fnally f‘:e 1e8*
accounted legally, disbursed legally, @5 " om

legally. Nobody had profited illegally
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dissipation of this poor shareholder’s little store of
savings.
* % *

And that is the kind of attitude which the Mone.y
Power would wish the subjects of the King to tolerate in
the conduct of national affairs. The distressed areas to
which the King was sent are dispossessed areas full of
Virtual shareholders in the potential wealth of the coun-
try. The idea of the Money Power was that he sh.ould
show himself there in the role of chairman of the'natxona]
board of directors, and should tell his destitute listeners:

“I assure you that your jobs and your wages h;ye
disappeared honestly: nobody has filled your jobs 115-
honestly, nor taken your wages dishonestly: the me;
of sound finance have been rigidly observed by me i
my fellow directors: we have introduced lebour-sa:{:ég
machinery according to law, we have ad;ust.ed tta ez
and quotas likewise, we have put the heaviest da’;e_
on the richest taxpayers, We have devaluedfz:}rll Sy
Vvalued your currency in faithful observance o thaet i
of supply and demand: in fact everything th 4
have done has been that which the law reqlnreshas
the law allows, and nothing that we ha.ve swe irit
infringed the law either in the letter or in the 5(113 ox-
I therefore counsel you to give us your truist = fro}n
ércise patience. I also enjoin you fo Ie ratinemand
listening to any who should counsel you t0t e
Morganatic measures to alleviate your d]slfiknown
Testore your prosperity. Such measures areurity' and
to the law which preserves our collective sec ; all %
resort to them would bring about the col]apse;’ tion let
tried and tested institutions. For your consouases you
me remind you that the law mercifully efgcthan o

from liability to surrender to the State mor T

have already surrendered. No man Oflyofl,;ct the law

not find a job is ever fined for failing. o ensated out
8taciously permits such a man to be Cozp I ask each

of the earnings of those who succeed. gur % o

of you, out of personal loyalty to me, ytask of over-

earten and help my Advisers in their = A

lcjoming the gigantic obstacle ny P !enty i

Detween Poverty and Prosperity. itions

ell, the King,rtgy dint of soruhmsl.ngd tiloe ggns;ttlient

at some of his subjects were Iequirec nce. Though
about, got out of the mood to counsel page spoke words
Te; Taining from counselling impatience, he Is’she trans-
Which awakened expectancy. Apd 4 d9lngthe Monarch
8ressed the spirit of the law which forbids do so by his
O foreshadow policies unless gafhoisd B re upset be-

dvisers, As is now known the Cabinet we King's de-
QAuse, g the Daily Mail pointed out, s words of
Meanour when jn Wales combined with his the army
re“s‘lll'él.nce, amounted to an offence known ln'd wasn't
3 * dumb insolence.” What the soldier s:uwhat the
Vidence in court on a famous i buamdc if he
Soldier dgesn’t say can be clear evidence on P! the King
' Tegisters 1 it filmwise in his features. Andt}s:o wink to
38 Widely held to have virtually tipped the much of
those whe could catch it that he didn’t thmkSent down

¢ Cabinet’s energy or competence, or both tar. Such,

“T¢ with a whitewash brush, he dippe d~ & mh éai)ine‘!.

S the story goes, was the way in which t I:inntion in
F at any rate the Baldwin-Chamberlain com

the Cabinet, construed his nc‘ﬁon. ;

i e TR ially an-

The night before the abdication was S?ZCCit}Ythnt

Elizabeth would figure as the Queen-to-be. "l'he Regency
was expected to be composed of the then King, the then
Duke of York, and the Archbishop of panterbury.
Events have disproved the rumour, but. l‘t is worth re-
cording because of the antecedent probability .t»hat suchda
compromise was contemplated, and becau_se, if adopted,
it would have handed over the prerogatives a.nd f;xuml:;
tions of the Monarchy to a sort of cqmmxttee in whic!
the Archbishop would exercise great influence. ‘It waés
probably ruled out for that reason. Nqnconformxsts an
rationalists alike—let alone other sections of theE COI;I-
munity, would have wanted to'know why the Esta t-
lished Church should receive tlns f,avourefi trggtmesx;(i
For, with the dispute about the ng s mamageAxs%Q .
of, the occasion for the intervention 9f the' ng hu:a.e
Cl;urch, or any other religious t}(:rga;;:sax;li. ;;(:Iulgh u::h

i ument that the 1
dlS?PPe:;ei‘staglliI:h:;gconstitutional locus standi would
}ig!:g Sonly fed fuel to the fire of controversy; ﬁu}:h::

e a numerous and vociferous body of pe_zorple,bh_e hl ;em
::-ld unbelievers alike, who advocate the disestablis
of the Church.

* * * : "y

In fact, as was e:cplainedhsoxtx_lteieyc:;;rs'’a%)1 empz;x;i :;r;: .
i er the ti : /
A Il‘ifmli\ifnw' 'Atﬁz ;Ig:ey Monopolists can qjspens-e wtll-t\};
ﬁ:zg;mlpit aitogether as the means ?ri puttlrx;]g;eyovczrntrOl

i i uire.

P te?lfzull%g.l;?g‘,:haxtllclle);hze%iuema; and t%xrougi;
th? Prelfsi trinity of agencies could not onlx dispens
th‘ls Tl: Ot}elrvic% of the Church, but, if occasion aroshe,
b ter:ci their influence. In religious teau:h.mgul ia t_.’
Ic&;::ey Monopolists Tequire no more thanldﬂlt;ze 1‘1:10cnlent
tion of the doctrine that eve'ry man 'Sh(;ubt Ao oW

ith his income, live within it, pay }}ls e s},l s
v;;l balance wisely. They will permit the C u.rt:terfere
:e:ch « exiras ' provided that they c!o tno;ﬂ;: 9
with the disciplinary purpose of the basic training.

long as the Churches don’t claim for God those things

% =
which belong to Caesar, the Money Monopolists are co

istianity, Mohammedanism, Hin.du-
tent to tolerate Christianity e 5 Biecte

S : 2lse up to X
ism, and everything ¢ ience of Christians, then they
of Caesar affront the COnStIPee b, e an aspect of the

k upon the co :
muh;t slfg ;? If'ioxl it I\),vohich defies human understanding.
“ My

i interfere with the exaction
must not do is to 10 b o
rf/ héetletsl;?'ls claims or prompt people to examine
ntest them.
much less co . : i
particular significanc
ay, December 13, : ach
Sul::(tje%{ing's companions. He rgfm:m;l
i their faults, and left it to be inferre
€ ded and perhaps dissolute per-
be his opinion of them measured by hfs.
e ¢ values. But by that measure thl_s
. dictment could lie against 'the whole ofd t;fm:,"\::l:
mdu._m f this country including Mr. Bernar b )
g d representative of them, to9k thg ChuI'L.l 0
i gl;ﬁ:it itsl;ntcrvention. The intelligentsia COHSlIll]tht!
e :Ileaoring house for new ideas. It is true th:'xt a ‘t;
i <e ideas may be useloss, and some of them pe ‘
of 'lh'm j B‘ut the material point is t.hat none nu.
mmmi]&d So if the King wanted help in s.ul\-mg :\n.y
cxc::; ;1 .in;cllcctunl or moral, he would obviously hln:lu
ymsc:k ;cqunintuncus in this field, people whose minds
o 86

¢ to the Primate’s
i A when he uttered a
on
oot 10 8
{h";? ti';;m‘:::e lightmin
:::til.rian measure o

nounccd there was a rumour floating round

. a css
Regency would be established under which Princ

vere not hardened by traditional thought. The Arch-
wore arde
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bishop seems to have got the notion that such people
concentrate on talking about sex. Some do. Others
concentrate on things of real profit—things about which
the Churches ought to have been bestirring themselves
years ago. . % 4
Now, is there anything antecedently improbable in
the story (which is now circulating behind the dropped
curtain) that Edward VIII—to give him a title that can
be used as truly to designate him now as before he
abdicated—cultivated acquaintanceships on the latter,
impersonal basis. There is not. If, as the Archbishop
would have the public suppose, the habits and senti-
ments of some of these were reprehensible, that would
be no reason for suggesting that because Edward VIII.
consorted with them he was like them If it were, the
long companionship between the Archbishop of Canter-
bury and Mr. Pierpont Morgan on board the Corsair
would require a lot of explaining away. Father Cough-
lin is as good a judge as the Primate of wise counsel to
Kings on Christian standards of wisdom 3
Social Justice, has minced 00 words in alleging the
malign influence exercised by Mr. Morgan through his
control over 2,264 American corporations, cover-
ing 219 banks, 2I5 insurance companies, and
423 transportation concerns, to mention only those
enterprises which ““ contro] communications ’—a kind
of control which, as Rudyard Kipling (a confidant of Mr.
Baldwin) hinted in one of his stories, was the secret of
the power io enforce policy. The Morgan “ machine,”’
as Social Justice describes it, has, in the words of that
paper, “ corrupted the economic life of the nation.”’*
* * #
Now it has been vouched for by people in personal

. that he was seriously and
soberly concerned about the economic evils in this
country. Whom, then, ought he to have sought as com-
panions and counsellors? Obviously not such as the
Cabinet and the Church would choose for him,

Myself when young did eagerly frequent

Doctor and Saint, and heard great argument

About it and about: but evermore

Came out by the same door as in I went.
Doct‘cfr and Saint failing, the only course was to call in
““si Accordingly Edward
among those who,
1 a were able to think ang talk
with freedom on mpersonal subjects. Anq jt was for
this reason that he eventually got to know the lady whom

he proposes to marry.  Further, it is stateq that both
she and her husband admired Edward VIIT. for his

and his paper,

1S companions from
whatever their characters,

Quite

to him as to what con.

ditions he felt were necessary to enable him to carry that

responsibility bravely and wisely.
* #* ®

Such is the inside story. It comes from those who

’krrflow the truth; and it squares with all the probabilities.

€ rest lies concealed in the scroll of the future. We
shall see what we shall see. In the meantime the duty
of the Social Credit Movement is to dedicate itself to a
more intense prosecution of its manifold tasks. We
can all be assured that the abdication of Edward VIII.
15 the prologue, not the epilogue, of the play.

: o lQum:xlinn is ro{)mduc(rd from Farming First (New Zea.
land), dated October 27, 1936, p. 17—article under title
I'he Uncrowned King of America,”
[Press refor

| ences which will clarify

* Notes ™ are - The Daily : gt iR
the Fn.'r'!hiukz‘r, of Decemt
view, of December 19;
and 19.]

amplify these
Worker, of December 10 and 11;
oer 13 and 20; The Saturday Re-
and Time and Tide, of December 12

‘“ Ante-Post’’ Insurance Ramp-

accepted

If a bookmaker were to be proved to hav?;vould not

ante-post bets on a horse which he fore kr;:i" he woul
run in the race for which it was nominated,

S ally, be
get himself into trouble. Morally, 11f ﬁ:;ozoljtgracts an
would be under an obligation to cance ertainty 352

return the stakes. Laying or betting on a cto the 1aWs
fraud, whether or not that fraud is ** known
as Mr. Baldwin would say. A6
What about it, then, if insuranf:e cm}?iﬁh y fore-
premiums on policies covering a risk W that be
know will not materialise? Wc.Juld. notl on he insur®
exactly what Mr. Leopold Harris did whle inte
against fire certain properties which
destroy by fire? om
Now, according to The Times (see 1;;’;2 fLGE cert2}?
byteros ** in last week’s issue of THE o fna
people took out policies covering the nal_ ies wereld
ment of the Coronation. Those PO l:ild be regard
peculiar nature. They excluded what Wolamely (2) b al
as the usual causes of a postponement,bler of the Ro)’be
the King might fall ill, (2) that a B iy Wi
Family might die, and (3) that this © aretl
involved in war. What was left to be €0 jcati
the risk of postponement due to the ; him
King, whether voluntarily tendered DY

/ inst
pulsorily extracted from him. it Policies 3g§m§
What prompted the insurers to take answer- p
abdication? The Times gives the

that:

ces
o grall
these i0° i
“ It was common knowledge when by the rfarican

were effeoted that they were prompl?zity G
which were then being given publi e
newspapers.”’’ | \ v An:ler\abo o
Now those reports were circulating 3% 8™, 4 js, atio?

st, :
far back as the beginning of OCtObZr fl:;r e COF° plic
seven months before the date ﬁx: o the Brifl®= = pre
(and, incidentally, two months befor themm)- ., gics

were allowed to know anything ab;)‘l:ttol
sumably the insurance companies beg af ot
tion Policies at that time. ¢ Jiable t }:of the
Notice that these companies were nostF’onemeﬂcoroﬂ‘r
on Abdication itself, but only on @ PO the 0 P24
Coronation due to that cause. wa]zy t v oﬂld
tion took place on the appointed woed-
from liability, no matter who was €10 8

- ion O
not have to pay out on a substitut! ste o
'rcﬂm el
another., vhat © el
The next question is this: In ¥ tio?

v Cause:
would an act of abdication neceiia:ly CoroP? e
be likely to cause, a ostponeme ce SO
The answer is - Only if that act tOOLf nf;ato e Iaﬂnemez(
appointed day that there was nc?«]t(lof the PO° omen” ¢
choice of the new King. So thers e postPo,"dicﬂtqdc
of the Coronation was the risk of ¢ would ab jedl
the then King’s decision whether hi(lzed po (saY__ pe’
not. 1f the King could be PrevelR gt postP
definitely and irrevocably by a8 ‘I] risks of a co~
ember 11!) that would extinguish asuccc&‘i"r/
ment except the failure to find 2
gency which can be disrega.rded. o fher

The final question is this: the Jate

powerful enough to bring about ; g
tion at the time that it took plaLe'ec0 dge
mined to do this? Were the insuran¢ nowle
to that determination? Or had they
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In short: Was the date originally fixed for the Coronation
a certainty all along? ;
If, upon investigation, the answer is in the affirmative,
those people who have paid their (8 per cent. to 20 ger
cent.) premiums to cover postponement have been de-
frauded of their money. :
Readers of Tue Nni,v AGE, who understand ho.w i
timate the relation is between bank-finance and insur-
ance-finance, will agree that there must have been s?'me
High Financiers for whom the date of the Coro.l'la 10;11
Was not a matter of chance but a matter of their }(1)“
choice. And the public generally will agree thzt t;ﬁ
Were overwhelming reasons of a commercial ;;n fsgt it
fature why that date should not be altered. ]n 3 rson
is difficult to imagine the existence of a single Pfecon-
Who would not have objected to a postponement 1 o
Sulted. So the conclusion is inescapable that theh ads
of the Coronation was never in doubt among the hea
of the City. d
But supposing that there had been a doubt, ;:edd S“%’n
Posing also that the Coronation had e Stpf rte‘d to
that case, insurers under the special p Ohaest rehf) would
Would have been paid out. So far so good. Bu iy R
ave been these insurers? On the tesgn}:wywho
e Times they would have been the favouret King's
80t hold of the American stories of .the s lly re-
Private affairs while the British public gtinerftiv}(l)ured
Mained in complete ignorance of them— tehe Fugger
few who, so to speak, had got a peep at f valuable
News Letters, and had imported SuPphes{ t(I)zis country.
information through the Press Blockade o vered their
ell, these favoured few would have s ured many
9Sses; but there would have been an unfavo now irre-
Who would have sustained losses which we\fzred them-
Coveraple. Though they might havfmc; the three
Ves against postponement aI'Ismg] dy described,
Rorma] reasons for postponement  alrea fthis fourth,
they would not have been covered agains n.  These
abnormyg), and, to them, unexpected, rea;‘;ce.'ived into
People coulg protest that they }Tac! hew ce of material
Mering into insurance contracts in lgnorarltl and which
facts Which were known to the other pa tx%;'cts in ad-
Viftually destroyed the value .Of e C?}?e had been
tance. * They could have said th:ﬁl riks excep. he
Pped intoxpaying premiums on

? jalise. They could
9ne risp, that was most likely to materialis

i remiums had. bee'x}
b have pointed out that their IostP ger Favourites.

Tansferreq to the pockets of the ‘.‘ Fug g o
So, looking at the whole question, t_hefe vl
her way. Not an actionable one, it 1(51 i
oot ramps never are. Nothing can be g:d home by
© only thing is for the moral to be presh s
%%l Creditors that these scandals are t lficb o
SSult of the system of national finance W
Seeking tq change.

by

Notice.

. i
b, All communications concerning THE N
© addressed directly to the Editor:

Mr. Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13.
Reuew

jterature
als of subscriptions and orders for litera

gw Ace should

International Government.

A Fulfilled Prophecy. )
The following ‘‘ Notes *” were written' by th.e etilhtor
of ‘“ The New Age,”’ and were pubb.shed in that
journal on February 11, 1926, together with the aft;onln;
anying diagram. Both are here xepr?duced witho
slteration. Attention is directe .d to his _foreca:;!st etx:;
bodied in that section of the diagram Wh“:h'be ;c:s -
a function and relationship to what h?' des;(; i
““ Proposed Central Bank for Europe. o e soﬁoml
cribed it because at that time the Ban-k for ;erm s
Settlements had not been heatd.of:.m .fact, our ;m %
were still to elapse before that msut;noxk c:v:; \eixg
lished, namely, late in the.ywr- 19:l thm S
hecy is the test of exact science; an it
ghasises the necessity for thosenalwh; a::sm:: o e
in international a s
:nfat:nr: :::!n:inl:ce of supreme political power and
poelicy described in the notes referred to.

WORLD GOVERNMENT.

Damnation Without Representation.

i i ial Policy.
High Financial et )
The Will to Ecgnomu:

al

Proposed Centr:

(gl e E %

AmenunBF:derd —_— g::h:d. —___ Bank of Europe.
Reserve Board. <

v

i3 —"Central Banks

he World's Press. f

World Court of — The W. P j .
(Legal ression.) (Meral Repression.) (Financial Represuion )
Legal Rep 3 M

¥

International —— Council of

the —* h_nl:ml;gon’a‘l“
F League of Nations.«— Police
Military Forces. «—

Assem! of the

e of Nations.
Leagu %

X Monetary Systems.
P“‘,?",,i'::_‘,'”\",,;‘._._ & Comumption) |

N/E

Armaments.
(Self-protection.)

L
‘ .
Cabinets of the Nations.
4 Palitical Caafbet )
Parliaments of the Nations- (Centre of

Electorates.

e 12 5
Capitalists and Workers. (Field of Economic Resistance.

ial Resistsnce.)
o Individuals (Fied of Secis!

ic Plenty.
o}?: '::dividual.

Prival:

will to Ec
';";:: Policy of t

national prosperity dc;p\‘e
Consequence—2 fast exp
duction (capital
pansion of the

ture of energy. ;
justified by reason ¢

NOTES ON DIAGRAM.
B chi;l sg?hc%]e theory is that
« Produce more, consl:g: fm' personal abstinence.

ansion of the means 9f pro-
] resources), but no corresponding ex-
means of life.

i ividual.
licy of the Indxw. ‘ Y
i h?soc:rrsumption relatively to his expexll.dl
gy More goods for less work. Policy

f modern machine production.

The Dominant Policy.

*houlq b, sent, as usual, to 70, High Holborn.

s s
Financial policy prevails because it 18 made effecti


Daphne Maurer

Daphne Maurer
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through the control of financial . |
cred :
monopoly of the banking system. redit, which is a

Instrumentation of Poli
The banking system uses its m A

the multiplication of factories angn;lz:;}ty E&gnizurg'ge
:g:r‘a‘g: thert output of consumable goods.' The result]?;
amom.x;)(})_I e:;téle surplus and the struggle to dump it
e t:hwar. Against this tendency the indi-
) j €ory, use the power of his vote. But

nce defines the issues on which he may vote, his

political power is di : ;
disipated! iverted to irrelevant issues, and so

Internal Governm
e . ent.

o thze%ta:i{né?;, the POWEr over policy proceeds
SR ngland, in association with the ** Bi
iy of, through the Treasury, then through thge
ke o e Exc.hequer, who delimits the initia
e an-a(;; eagues in t'he Cabinet. The Cabinet u;
e gés the_ main issues to be discussed b
ey t ul Teject any on
prjncipll: Zc;ndemuxlls itself .to dissolution., }Iiloti:e (t)}flatthflie
e i;)opt ;r ele.ctlon ends at the House of Co ;
o na',cional )2 the third remove down from the -

L policy. The personnel of the bankzoutr;:

Treasury, and the Cabinet, i
ation. ¢ Cabinet, is decided by secret nomin-

World Go
-3 ; vernment.
abov: :c;:fmpanyl.ng plan shows the extension of th
el yofem to international affairs. The * ¢ trai

) €very nation hile domi o

e . on, while dominati
admizi:t g;ﬁxcy;has de§cnbed above, is itsel?h:f s
— whjci . e policy of an international bar?lé'ent
A g 1tisa member. Thus the ultimat ot
et bzne)s(efglslcg fs outside that natiog cor'll'tfl(i)i
o 1sed, in appearance, b . i
eague of Nations—a sort of Cal;inZt tgfe lgl?: =
ope.
TheL;:‘ague may be called the Eu};:-
cague’s International Commis.

Mol : y Parli
e sztelr(:blt;atr,n un}iﬂ;e national Pa:;::;et::sy
o : » much less th i :
inatgge, JFs Popularly elected. Both :rf e
S 1 fman'ce ﬁ:ontro]s the nominationsecretly e
gk ol of policy is not, even in form LhCE
-y ons of people whose destinies arelifr a?ted H
by em. Democracy is at an end—if j P L
Sl it ever had a

- i:;l:;at ltl.ole of National Parliaments,
oo Oru ions have no function left but that of
e Ofcoercmg. the public into dcquiescence in
e economic scarcity deliberately decreed
i gl bancm} policy. The available national in-
b kg ¢ Tationed out to Capital and Labour j

as to postpone the ontbreak of industn:;

between Capital and Labour, is at oot a struggle be-
tween two bodies of would-be consumers over & E“’.en

kept 11

quantity of purchasing power which is being ;
sufficient by the banking system as a matter of policy:

Neither party to the struggle is responsible for the occ:
sion of the struggle, nor can remove it by strikes 2t
lock-outs. ° ;
: The Moral.

This international strangle-hold can be broken ¥he
the nominated Cabinet is faced by a united peop:e i
the one vital issue, namely: ‘‘ That Financial Credt
being 'of this People, should be controll
for this People.”” Capital and Labour mu
dustrial truce and collaborate in Parliame

the Cabinet from its subservience to the Treasufi’;
e

st €
nt to det

British Banks; and ultimately to detach
themselves from the international trust whi
After all, these repressive institutions are simply
groups of ordinary human beings whose
and aspirations are being thwarted by T
existing chain of institutional allegiances.
nation resumes its power of financial self-C€
—when its Parliament, Banks, industries, 3%
are free to concentrate on the programme of 10
production and consumption—there will be no
a League of Nations, unless it be as a clea
the renascent cultures of an emancipat®
peoples.

[End of *“ Notes * published on February 11,

Appendix.
Origin of the B.LS.

The formation of this bank was de
ence lasting six weeks at Baden-Baden,
presentative bankers from Britain, Fran¢®
Italy, Japan, U.S.A., and Germany: on
for its formation were made at a second sessio
Conference at the Hague, opening on
;ﬂd attended by delegates from twenty ¢
ank opened on May 17 in the same yea*
irm; ;hi Swiss Government for ninetee;‘lI %
entral banks of Europe and U.S-A:
holfiers. The capital colx):tsists of 200,000 -"h_arejp(.)
Swiss francs, 25 per cent. having been Pa’dl
fi‘lre(_:tors consist of two representatives eacl
Big Seven *’ enumerated above- e
man and Sir C. Addis represent Britain:
is Mr. G. McGarrah, of the New YOr

eason

1926

ountrt

with @ ¢

This information is taken from
1931 edition, p. 879. The compiler adds
ing remarks: £ in

“‘The obi a3 H
jective of the B.I.S. 15 to debtors Feoe

a % 0
oblems unfdmﬂﬁ'

ed by this Peop!®

tion ©
the collec . (si‘)' d‘oﬂ

ach

to detach 2 2 the
the Treasury from its subservnencese S anks

ch they S
sm

natural stl;?:

each

erm:
! itizen®

ring how orld’s

7
cided B cOﬂfrc‘
attend‘;il o

anualy 3 “ne
es: of
hatt
Th¢
year” pare

Bank, and . G i
nd the Vice-President Mr- 'take}" St‘::le o 0¥

go.vernment debts ‘and distribution ¢ mee e
is perfectly obvious directors Wi no il a ﬂ,,ﬂ!’
routine matters only. The directors W e\”"fgﬂ’

hostilities,
The Réle of z(l:;\t':y] 1internatiox.1nl economic prh 5 ii
. This body’s fun :" the League of Nations. At ,?e Oib g e for ttoemnke ”‘eE“gla"d P
iflole i clion 1s to ration the availabl inte? sent there is no intention he Bank of ik “'MW
such g nations by rationj i e worl‘d national central panlk like the an B0 !
ma Ing their markets in :z B;’msh joint-stock banks, but n;mcccnu’“l part
is International Bank, owned by tH€

nner
as to postpone a fresh outbreak of war

Th .
Every economic e Final Issue,

can be resolved int
who says: “ T mus
world finaneial autocrac

:n;l polit.ical problem in the world
b conﬂwf between the individual

fisume in order to live,” and the;
y which says: ““ You must not

eventually lead.”

It will be noticed that this compiler”

this
. AGE
Nnrv;lhcnsi‘/cly

if_‘g_ the then future functions of
ciding with the forecasts in THE

consume i i
me if you would live." The conflict, for instance

» | looked forward to what was comP

. c0
The Basle Ration pesides re Ilc‘{;:
0

the i i B e
nauguration of the B.1.S., ma¢ Bank ex® ger
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5 :
tg é};edgsl?gl'am as a world-wide ‘‘ Rationing System '
P 18H0f1 at Ba'sle and operated therefrom. There
b magic in either forecast. Wherever there is
s e};’ or %he‘well-founded fear of it, there must be an
Ee isl'z'ltlomng system; to the extent to which the
= prescribx.ncreasmg s0 does the necessity for exactitude
T wﬁgh the rations and co-ordinating the condi-
s ol access is ‘to be gained to them, whether
s Cf)mpetlt}on with man, country with country,

en continent with continent.

Points About Social Credit.

Inv}l)H.'—The Transmigration of *“B” Costs.
e paOII]t No. 7 it was shown that “* B2 expenditure,
“’01.11 d g éllents })y one business enterprise to another,
Comibing Ceésﬂl!y disappear if all industry became one
i m‘ bvmusly. such a combine would not need
theless oney to buy its own stocks from itself! Never-
comp uisisuPPOSmg .that for some reason or other legal
spend mon was laid on the combine to borrow and
o oney in respect of the transfer of thesg stocks
o ne place to another within its organisation, and
i wh(‘)rd the transactions in its accounts, there is a way
comb-lch it could do so. The way would be for the
ing 'ne to wind itself up at the end of a given account-

: geand._ and to form itself into another combine at

eginning of the next.
lette(;se‘!iplain, let us designate the combine XYZ, the
e Y, and Z representing formerly mflepex}deqt
oper?:.ns"s. now combined in one. Let us imagine it
it be g In a primary accounting period, one in which
Pen'(f]ms without any stocks at all- Let us call thf

A one week, and call that week the “ first week.
e suppose that XYZ borrow, spend, Tecover, and
P2y £100 in that weck, and that at the end of the
Seuni it has stocks unsold valued at £50. (Its consumer-
invl: (t’yeas will have bought the other £50 wo.rth and
gOHeS ed £50 in the unsold stock. The £100 will have

It out of circulation on repayment to the bank.) s

As balance sheet at this point would show: G

LXSS{:)ts _(unsold stock) 2

2 ilities (investments)
. NOW at this same point let XY,
hquldaﬁon as Combi’;le No. I an

Z go into voluntary | o

d week Combine

0.2 LA 3
N t the opening of the secon ¢

2: 2 borrows £50 from the bank. With this loan—let
he stock of Combine 5

1
t:e Called g ““ B ** loan—it buys t Cor
to .inI‘ The Receiver has now £50 which he distributes 3
At thYEStors' Combipe No. I has now disappeared.
of stolcskp‘z’?t Combine No. 2 h.as an a§set in the fo;'m g
ank |, ued at £50, and 2 ha_blllty in the form of a
got ¢ an of £50. The investors in Combine No. I have | p
50. Combine No. 2 has to get this £50 by the end

of
§ he second week in order to repay the bank. It does | n
invest their money.

Y getting the investors to Te-
he same as if Com-

i
bi}:xztls one, the position is exactly t -
€nee ; 0. T had remained in existence. The only differ-
is that the device of liquidating and re-forming the
acma;";_ has enabled Combine No. 2 to record an
'hg-en isbursement of money on B account—a account-
try which Combine No. 1 could not have made.

SUBSCRIPTION RATES. o

ane Subscription Rates for ‘ The New Age,"”
oY address in Great Britain or abroad, are
for o 107 12 months ; 15s. for 6 months; 7s. 6d.

Mmonths,

to

paired vitality, through
on just when they need t

d form a Combine [ urging them to ¢
ren must work fo

jobs, for such is the law

through food, as pDr. la

proj
worlk philosophy:
though his nerves ar
of His job means spre
the kindly treatment o
is only too ready to sStep
of ‘* nerves.
of shortening
unnatural control.

of the presen
doing he sacrifices

He cond
philosophy.

Reviews.

Nature Hits. Back. By Macpherson Lawrie.
tary review.]

In Chapter II. Dr. Lawrie stresses the two main causes
of nervous conditions. The first of these is exhaustion, the
seFond, copgestion. Exhaustion arises from weakened'sta-
mina, various unusual mental strains, physical derange-
ment of bodily organs, or insomnia. Exhaustion causes the
powers of concentration, alertness, and enthusiasm to
weaken. This flagging of energy is Nature’s warning, and,
says Dr. Lawrie, this warning *“ must be submitted tof
What a blow for our diehards, who insist that any submis-
sion to bodily weakness is a sign of decadence! Suppose we
follow in grandfather’s footsteps and refuse to give in? Ex-
cessive exhaustion is set up, which leads to over-sensitivity,
and the downward path to a state of anxiety and nervous
breakdown is rapidly followed. As in the economic, or any
other sphere of activity, any attempt to work contrary to
Nature’s fundamental laws leads to disaster. Yet Dr. Lawrie
insists that most of us flout Nature's laws, as relating to
our own bodies, and expect to get away with it! We may live
| our lives in a semi-fit condition, for, he says, “ Nervous

[Supplemen-

al

exhaustion is an illness which may persist through life
because periodical but insufficient r
We are reminded that this pernicious i
down in home life, irresponsibility in children,
in politicians. But we
these foolish fancies,
our orthodox teachers.
indisputable facts, shows how stupi
feeble strength against the
Major Douglas has shown t
expecting peace in
bounty instead of distributing it.
fear, leads to lying as a mean

as useful as the pirates’ plank, and quit
of life and fear of ourselve
says the author.
heart with benefit to themse
The ceaseless drive for production, whil
claims of sensible consumption, is

the children.

elaxation sustains it.”
Ilness leads to break-
and stupidity
must fight our silly nerves, overcome
be strong and manly, according to

Dr. Lawrie, by getting down to
d we are in pitting our
hasic laws of Nature, just as
he economists the futility of
the world while they are fighting Nature's
Mild anxiety, based on
s of escape. This avenue is
e as direct. ‘‘ Fear
s is not amenable to subterfuge,"
liticians might take that hint to
lves and their deluded followers.
e neglecting the prior
playing havoc among
We have the gingering up of youngsters at
s out to a good job. A few suc-
ced, many fail, Dr. Lawrie shows that the successful

andidates are as unfortunate as the failures, for their im-
strain, leaves them unfit to carry

o be most fit! Parents, too, with
r progeny to nervous ailments by
ainst their fellows. These child-
r their living, they must compete for safe
and the profits. The fact that the
re's law never occurs to
gnorance is behind the
and tattered nerves.
| through con-

Fatigue and

Our po!

chool so that they may pas

risplaced zeal, doom thei
ompete ag

» is a contradiction of Natu
at same appalling i
ace through starved
ssitude are usually causet
in the bodily tissues.

which drag the human body to a

law
ur experts, and th
estruction of our T
Depression and l.‘l'
estion, i.e., stagnation

congestion are the horses f
at deal of the congestion comes

A gre

wrie shows in the third chapter on

remature grave.

utrition. 3
How is it that these starved nerves get neither rest nor
treatment ? The answer again is contained in the
Which worker dare rest himself even
on the point of breakdown? Loss
dy loss of life unless he is eligible for
f the Dole mongers. Another man
into his shoes if he shows signs
n He therefore adopts just the right method
his life: he tries to hide his *‘ nerves "' by
When the breakdown comes it is com-

He must, under the unnatural urge
t philosophy, rotain his job, even though in so
his health and the well-belng of his family.
ath at the bidding of a lying
gression on the effects of lles

c

ote and incurable.

smns himself to de
Dr. Lawrie's di
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is no waste of time, It is fundamental. It is the !Jase fr<_)m
which has sprung the appalling state of huma.mty which
he so efficiently discloses, and which he so rightly con-
demns. The ** work-to-live ** philosophy has brought us to
what we are, sub-fit, nervy, irritable, irrational masquers,
instead of the healthy, normal, self-controlled, happy human
beings Nature intended us to be. The inevitable result of
this age-old lie confronts us wherever we go in the faces,
forms, and behaviour of masses of our people who suffer
from concealed exhaustion, or congestion. They can do
little or nothing about it, lest they lose their precious jobs
and, with them, their miserable lives. H. E. B.

The Simpson Divorce.

From The Daily Worker, of Thursday, December 10.

The Daily Worker learned last night that an appearance
has been entered at the Divorce Registry at Somerset House
in the suit, Simpson, W., versus Simpson, E. A.

The appearance was entered under the Matrimonial
Causes Act, 1860 (Section 7).

It seeks to *“ show cause why the decree nisi should not
be made absolute by reason of the decree having been
obtained by collusion or by reason of material facts not
having been brought before the court,”’

The person entering the appear:
file an affidavit setting forth the

Mrs. Simpson would then he
answer to the allegations.

ance must, by next Monday,
facts on which he relies.
entitled to file affidavits in

From The Daily Worker, Friday, December 11.
Great excitement was caused in Fleet Street and its
virons yesterday by the exclusive a
in The Daily Worker that
at the Divorce Registr

en-
nnouncement appearing
an appearance had been entered
y at Somerset House in the suit,
Simpson v. Simpson. The Daily Worker office was inun-
da:)ed with inquiries from other newspapers and the general
public.

The Divorce Register was a closed boo

k to all inquirers
yesterday. Dozens of

journalists and represent

atives of legal
firms who wished to consult it were brusquely told ‘¢ Nothing
doing.” If they

pressed for the reason, they were
a shrug of the shoulders and the
Register would not be available

met with
information that the
until Tuesday.

The grounds on which the intervention was made have
mot yet been disclosed, but the person entering the appear-
ance must, by Monday, file an affidavit, setting down the
facts on which he relies,

LETTERS TO THE EDITOR.

Sir,—Meditating on the condition of mind of the vast
numbers of innocents who continue to take Baldwin and Co.
seriously, my eye was caught by a heading in this morning’s
Times :

CoronatioN Mugs,
) I bl (<
‘“MILK"” WASTAGE.

Sir,—Regarding a paragraph in a copy of your journal, I
would point out that an inquiry was made into this state.
ment by the Scottish Mille Marketing Board, and it appears
that what is actually being discharged is the effluent
from the butter factory, which is of no value for human
food.

As wild statements of this kind do much harm to the
milke industry, I suggest that you publish a correction in
your next issue.

C. R. Cooxr
(Editor, Milk Producer Retailey).

[The paragraph related to the photo of what appeared to
be mille discharged into the drains at or near Stranraer.—
Ep.]

Sir,—I think the text, “The stone that the builder
rejected, the same has become the head of the corner,” can

draw between the

be quoted to support the parallel you of the Cruciﬁsioﬂ;

tragedy of the Abdication, and the tragedy ay well be the

I make no attempt at prophecy: but it mtxs, that will lead
King Edward’s act will start a train of Cver;ink"to the r&
sooner or later—perhaps sooner than we t | risery whicht
demption of his people from the poverty sz the hopes an
beset them, and so to the consummation 0O B. C. BEs™
trust they placed in him.
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