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Pe
thick-Lawrence on Bank-Loan Government-
The follow; Finance.
tary Debates ing quotation is taken from the Parliamen-
, House of Commons, Official Report (Vol.

I, No
g e )
Edinburgh)m' Mr. Pethick-Lawre
11 T,
?dopted :::t point refers to a method which W
Oung somc::{]g the Great War for floating loans.
imes during the War that it was ver

Cult fop
th :
& Gon, ¢ Public to subscribe the money, and the

ang

nce (Member for East

as largely
It was
y diffi-
refore

overnmy
ent took what was financially a very grave
1)

unfo
Oes. ot ;:2:’:“3 step. It said to possible investors,
aank will adver whether you have the smnoney or not, the
20d later on znce you the money on your existing assets,
& May phe l‘h'i y arrangement between you and the bank,
AN repay ths year, next year, or some years hence, you
pr°_POsals of ?hba"k-' 1 have been arguing against the
2 inflation ap e Chancellor all through that they might
Ne thin 5;;‘ and I still adhere to that opinion. There
g that T am clear about, and that is, that if

Is g

he Wer,

i €t S

hig' v :u?_:’a; his loans in the way that T am now describ-

ofs loans \\‘ouldank credit, then the inflationary effect of

— getting the 1 be very much greater still. The effect

N not tg 1 anks, in effect, to subscribe the money
place the burden upon their clients until some

lme
aftel‘\v .
ards, is to float a loan purely on pank money,
so created can be

tha
Y t;u"::alns that the total credit
AN, Theref, arger amount even than the amount of the
o the ore T hope the Chancellor will on no account
cre Naking thpe""lmous' practice adopted during the War
thcdlt. It & :se vast inflationary loans based on pank
® Great wa some of the most serious effects during
& he banksar’ and, incidentally, brought immense riches
‘\'Ore than wnnd sent up prices and rates of interest far
ch e reall ould otherwise have been the case. If it
S B RO “f the Chancellor of the Ex-
lbiad bettm“-: his loans in such a way as that, it would
better, if the money was to be pure credit, that

© natj
Profiy o1 Should produce its own credit and get its OW0
gible, but

on {
it. That at any rate would be intelli

o
allgy,
b
anks to make vast profits out of loans guaran-

produce the worst
the present Chan-
from doing. That

tate would, incidentally,

ich, I hope, even
1l refrain

teed by the S
evils of inflation, wh
cellor of the Exchequer wi
is all 1 have to say on Sub-section (2).
Mr. Pethick-Lawrence’s remarks are interesting, but not
particularly helpful. They are welcome for one reasor,
and that is because in making them he was impliedly
exercising the right of a Member of Parliament to tender
advice to the Government on the subject of high-ﬁnancial
policy, and was thereby implicitly affirming the principle
that such policy propetly belongs to the Government.
After Roosevelt in the United States, Savage in New
Zealand, and Aberhart in Alberta, with their public
ares of asserting control, Mr. Pethick-Lawrence’s
attitude is of relatively small jmportance, put at the
same time there cannot be too much interest shown by
tatives on issues in-

the people’s Parliamentary represen 5
volving the use of what is, after all, the people’s credit.
*

gest

dvice he tenders

On the other hand

and the reasons i endering it are not such
as the bankers w0 In fact he is asking the
Government t0 discourage the expansion of credit, and
to do so for that expansion must necessarily
Well, we may take it as certain that the

be inflation. :
d the Bank of England have been advising

Treasury an

the Government the same effect, and that, as a matter
of fact the Government are going to charge against
revenue as much as possible of the new expenditure, and
to raise as much loan-money as possible out of pre-
existing private savings. But there is a limit to the
dimensions of these sources of supply; and the Govern-
ment’s contemplated expenditure will exceed that limit.
The surplus must n ily be put up by the bankers,
which of course means that credit will be expanded.
Assuming that inflation is the inevitable consequence
(which it i8 not) it makes 1o difference whether the banks
Jend the new credit directly (€8 through Ways and
Means Advances) or indirectly (through their private
clients, whether business concerns or private individuals).
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The new credit gets into circulation, and prices rise to
absorb it.
* * *

Mr. Pethick-Lawrence makes a sound logical point
when he says that if credit is to be expanded to finance
expendit}lre the nation should ‘‘ produce its own credit
and get its own profit on it.”” But he does not disclose
how the principle involved should be applied. The right
way to apply it would be for the Government to credit
the' cox'nmunity, in equal shares, with the new money
which it *“ produced.” In that case, of course, the ques-

would have to pay his own profit through taxation no-
body woul.d demand a profit. The communal loan would
be free of interest, and only the question of the principal
_wou}d remain. As to this, the Government as the
:;sumg—agency: of the new credit could get it all back
ofr<i:ttugh 'éa)fatlon levied on the people who had got hold
% sc; izf.;nwomldarl?ouns proportionate to their capacities.
ok u & ave to ca.ncel it like the banks do, and
hiny Mt}; alf c;l)mmumty would tear up their loan-
S » they would not have parted with money
s ance, so tk‘1e cancellation would cost them
g: at would hit them would be inflated prices.

Hargrave and Alberta.

Copi
pies of four telegrams sent by Mr. John Hargrave, at

Ottawa, to Edm
= Cha’irmau, onton, on February 23rd and 24th.

Social Credit Caucus,
Legislative Buildings,
i A Edmonton, Alberta.,
S adv}:n fcvrm 'mefnbers of Legislative Assembly am ready
[t eG or genuine Social Credit Government in Alberta
iy rin overnment has done nothing implement Sociai
o Watx;:gu;eor:l r'months.d s Social Creditors throughout
i castey 5
il proceedings in caucus and wish you
Delivered 11.25 a.m. Edmonton timeJmIN T
2. Chairman, ;
Social Credit Caucus,
Legislative Buildings,
s Edmonton, Alberta.
genu?:e Srz .oﬁ gxgsus c:sitting Edmonton can rest assured
cial Credit Government Id £ i
g I ¢ : could successfully intro-
ce and administer real Social Credit in Alberta, Ge{ goix:;
. Joux HaRGRAVE,
clivered 2.30 pom. Edmonton time, i
3. Chairman,
Social Credit Caucus,
Legislative Buildings,
At Edmonton, Alberta.
caucus.p)l' :nmessnges received please inform members of
5 Comml;l:it co-oper.'at? with Aberhart regime because
ey ed to principles Social Credit and is wholly
Joun HARGRAVE.

Delivered
“d 4.30 pom. E 3
4. Chm'mum,3 b Edmonton time.

Social Credit Caucus,

Legislative Buildings

Edmonton, Alb !
A 2. ) erta,
menzy C;?:ritixst": plan dated January 8th signed by Govern-
ot Mo o QrL and nfysclf will compel me publish full
Consiiigs f(ﬁ— C\is posstble. under present Cabinet set up.
pr Ncwroun(“andcsﬁthlsanctmned by Aberhart merely rcpeti:

as Sti

ks ot rcsignuti:;\.s Stick to your guns even if this
Joun HaRrGRave.

Shoul y i
ould have been delivered about 4.30 pam. Edmonton

time,

tion of consumers are equal.
money for the next period cannot be bas
plus of consumable goods.
purchased.

due to stocks of non-consumable goods.
hardly valid to assume that the n
3 ce ” ¢ : all munitions, the principle seems to be un
tion of “ profit ”’ would not arise; for since each citizen | so 3 RESSL

creation of money for the mext accountancy

Arms and the Dividend.

ENQUIRY.

Sir,—In the attached Budget, consumption and p.roduc-
Therefore, any creation o
ed on an unsold sur-

All consumable goods have bech

c o : irel
According to the Budget, the net enrichment is €ntir ii
Although 1t

goods A

v able
on-consum 40

affected if W€

for SimpliCitY'
ns that the

period 1S really

If we assume this, and further assume,
that these all take the form of shells, it mea

money to buy—or pay for—these shells. . respect

s it justifiable to distribute purchasing poWer i
of value of shells? If the answer is that this money = '
cancel out the cost of the shells, where does that &P fact
on the other side of the Budget? Further, does no;at ther®
remain that the money will be distributed and t

i them? "
will be no consumers goods to meet «« BuDGET-

v Real
The ““ Budget *’ referred to is the exemplaryGibI:on»
Credit Budget’’ constructed by Mr. A = o4 of
F.C.A., to illustrate his printed Re-state® get he
“ The Social Credit Proposals.” In that Bulmpo
assigned a value of £2,000 to Production andrts on
and one of £1,500 to Consumption and EXpOr ount
this ratio of 4 : 3 he showed how the rate 07 " cent:
under Social Credit would be one quarter, o Z-Ee}; A5
Notice what this 25 per cent. really sigP! = a ye8©
sume that the discount is calculated four tu;]eulaticuﬂ i
and that 25 per cent. is the result of the ¢ ChapPened
March, Obviously it is based on what B2° Jfi gt
during the March quarter. What has happe™ onsump—
the rate of Production exceeded the rate of ording
tion in the ratio of 4 : 3. It is true that, ;flctioﬂ ha?
Mr. Gibson’s ‘ Budget,” the excess O g ablés o
not resulted in a surplus of unbought Co.nsum ut, i
March 31, but, as our correspondent POX%
surplus (or store) of non-consumable goods- aPPlied
But the justification for the discount 0 existeﬂcet
during the June quarter does not rest OB the 0 tha
of a consumable surplus; it rests 0B the aas 400

8
.the community are able to show @ least . and as o
in the June quarter as in the March quarte ;eason ﬁtlhe
matter of fact, better results, for the V¢ peed “PTbe

surplus production in any quarter tends ters: d
production in the next and following a9 e eXP dit
object of the discount is to ensure o tharger ouf

powers of production shall eventuate % ent 5Y’ 7
of consumables, and not (as under the P re? producuzll
in a larger accumulation of the mean> oloye b ~fn=
irrespective of whether they can be efnp oﬁS“mp’(J ?ﬂS
capacity. The object of production b .n the mak) ef
the object of making machines is t0 qwijng o f_“i?;vc
of commodities, not to quicken the m 5 right Otﬂ,‘eﬂt e

machines. In a monetary economy er, O U Line®
must be reached by financing the consui ,-nach1 t)
shall effectively demand commodities fro % du"da[;ﬂ'
which would otherwise make further zlrlded oP t‘Z:On‘
machines, which, in turn, would be % o ate of 10
vestors, The discount, in short, brings thg rate of P
sumption into correct relationship with o
duction. o 10 peed a“d
Another point about the discount_SeFmba]c\llaw\ghoﬁ

phasising. It is not intended, nor ’splroduction

applied, to turn one quarter’s excess
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;2{3 ncor?hmodxties during the next quarter. For example,
is {2 %o e figures alreaqy quoted, although Production
quarte ot;nd Consumption £1,500 in, say, the March
the disrt;ib e discount calculated therefrom will not effect
by this £= “t‘(}n to consumer of all the wealth represented
Substanéa(l)o in the June quarter. It cannot do so; for a
Machin, ial proportion of that wealth will belong to the
COnSume?'nd-tOOI category and will only be absorbed. in
Means tII)1 Lo OVE o pt_enod measured in years; which
Sumab]; ?t Onl¥ a fraction of it can be marketed in con-
or £50 e, T ﬂ?e June quarter. Call it one-tenth,
count ;‘:‘110 rth: then in that case the actual amount of dis-
ables in owed to consumers in respect of the consum-
not £50 question would be £12 10s. (25 Per cent, of £50)
Of Soo T f.re.q“e"tly assumed by new students.
moditielslrse additional discount would be allowed on com-
Nt hose mafie and marketed within the June quarter;
of the tOta%am e quantity of them would be only a part
value on]a new production of the period, and their cost-
Our y a part of the total cost-value of the production.
point tEOHeSPODdgnt raises the ingenious and interesting
fVing at production might take the form of shel.ls (typi-
€ ung fmaments generally) and he suggests that it would
calcula(t)'un d to take the cost of these into account when
Ciple Qnmg the consumers’ discount; whereas the prin-
e bWhlch the discount is calculated would require
to the pe done, for the cost of the shells would belong
shellg deucthn term of the ratio. How can these
X ati;;,:lys h.e in effect, be regarded as an item of
an inertdl enrichment * (pace Mr. Gibson) when they are
Sense ;Ind useless dump of products in an economic
Datiop: ow can they figure as an addition to the
asis fos real wealth? How can they be regarded as a
s WilexpandEd consumption? And so on.
ite] be seen in a moment this question is not stated
g the Y enough to receive a short final answer. Assum-
Vant o SOCI?I'Credit Analysis to be accepted, the rele-
ed nclusion in the present context is that cons
Chargeg incomes are insufficient to meet prod
to > 20d when demanded for goods offered for sale
The general insufficiency is measured by the
described, and is expressed as a discount,
;nas seen, is to be applied only to things offered to
are actlf;i, and, moreover, only allowed when the things
Offer the Y purchased. Unless the goods appear on
Ught t;e 1s no discount. Unless the goods on offer are
whereVer ere is no discount. Conversely, whenever anFl
diScountg 0ods appear on offer and are bought theri hlS
COngy e -20d the discount is necessary to enable the
Noy .= {0 buy them all
Sheljg 0 the above question we are
twvee re financed. We are left wi
Creg; Tee assumptions: (a) the ban
standin Or their production and leave the money o.ut—
i l‘etg as floating debt; (b) they advance new credits,
Storg; ¢ them by issuing a shell-loan taken up by in-
xatio; (¢) they advance new credits, but retire them by
0. Let us consider the last, since that is what the
sound orthodox finance demand.
Ili the cost of the shells is recovered in taxes,
e 4.2 the community buy them. In principle the
retai] ¢ ng happens as if the shells were put of sale in
Ops and sold to consumers. The only difference
beiy € consumers are compelled to buy them. This
Pect (s’o the consumers need to have a discount 11 re-
e the price, and for exactly the same reasor as

de

umers’
uction

Tatig i,

Just
Which
Consu

not told how the
th the choice be-
ks advance New

€8 Qf
S0
NO\v

Viong

shells are useless to them is irrelevant. So are fireworks
in an economic sense. We can regard the consumers as
buying a ‘“ sense of security.” But it does not matter.
What we are concerned with is the excess of shell-price
over incomes available to pay the price. If the full
price is paid without discount, then there is a greater
shortage of income against the prices of other things.

It is always helpful, when elucidating cause-and-effect
to apply the causative factors to extreme cir-
In this case we can inquire what would
community were to make nothing
else but consumables plus shells, For example; say that
in the March quarter Production was £2,000, of which
£1,500 represented commodities bought and consumed,
and £500 shells accumulated. Assume that industry had
worked to full capacity. Now, since production in the
March quarter had not added to that (fapacity (i.e., had
only made shells, which do not contribute to mcreasgd
output) the total Production in the June quarter .wxll
not be greater than in the March quarter. Assume it to
be the same; in which case we can assume that the fin-

ncial cost will be the same.

; Now, on March 31, the ratio £2,000: £I,500 fixes the
25 per cent. discount, which is to apply. to the.June
quarter. It may be assumed that the dlscpunt is ap-
plied for the first timg on this date. What is the signi-
ficance of the discount? This: —that because there has
been a surplus of Production not dis;?osed of by Ma;ch
31, the community will need the assistance of. this (11?;
count. The reason arises from the Socaal—Cre':h
analysis, which shows that any unsold surp]_usthat exi
end of one accounting period cannot be sold in eu :ted
or any later period unless its financial value 1s €q

istributi credit (additional to earn-
F;lygst)h?ndjtsmbunon A riods. Applying this
1

he next and/or later P€
to the March quarter, the discount reﬂfel:lcl}s th; S{f;g; ;h;t
e : : y
mmunity’s tot e S0 3
tt}I;Z ;‘:lrchase z,f the £1,500 worth of commodltm;s,azt:st
that they have no money On Marc? 3Ithto s::o bgy “
r for them I
the £5¢:¢l)1 W%rtltxhgf shells. In orde . thi.u'
& ?h ?n]that qu o buy what they ma oz
fe"M?l:ntgs uarter) th have to receive £5
ce-
]el:{traainqmoney or be let off {5500 from atll—itzrtotal pri
values debited against them in tha:h qu . o.f At
Tt will be seen, incidentally, that the rat e
namely 25 Per cent., 18 correctly calcula r;z ; ey
it had been operating in the March qlua £ir,o by
the Production in that quarter, pame yme--és R
had been made ready for cons;rtx;ptt;]cln;um T o
discount would have amounte R it i

: not operate :
course the discount could t.be}::calculate 4 until the end

4 ittee’s Report
quarter because 1 1 bour Party Committee’s Rep
of th}?t q}]g:,e:élas hﬁew-Age gcheme,”’ 193{;’{ ﬁxﬁd ":3:
on t e-nt as proof of the unsoundness of the (sic e b
this B that it was impossible to calculate an apply
assgrﬁng ¢ to future prices pecause it was impossible fo
argeaes duction was gong to be in

problems,
cumstances.
happen supposing a

re pro S
forete!l Wha(; iﬁ:}l—actsr. They appear to have Jgflomd
quantity an ¢ discount which is correct in re-

that a rate 0 s :
::'55;:2: gnnot be incorrect (in the sense of unsafe) in

: ’ ity to produce does not
__for industry s capacl e
e ?C}E from period to period; on the contrary it 1n-
iy and, what is more, the discount is based on the
c;t:zls':‘:i'ned f'act of the increase as proved by the excess
a

of Production OVer Consumption.

te again, that the rate of disc
S is periodically red

ount is not perman-
djusted, and at -

buy, f':)ered it to pay the price of anything else that they
their uge and enjoyment. The fact that the

ently fixed, but i
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tervals s}_10rt enough to nullify any hypothetical margin
of error in applying a retrospective calculation to pros-
pective price values. In fact, nothing but a great
natural catastrophe could render, let us say, a rate of
discount calculated on March 31, inapplicabfe to prices
chargeable during the June quarter.

Now compare the two quarters. In the March quarter
th.e community earned and spent £1,500; and ended u
with £500 worth of shells, but no money. In the ]unE
quarter they again earn £1,500. But they now get the
£1,500 worth of commodities for £1,125—thus savin
£375 (25 per cent.). It is now possible for them to bug
atljlgl the_shells brought forward from the March quarter a};
hae }t))nce of £500 less 25 per cent. (Remember that it

s been .ShOVYIl that these shells are virtually articles of
(t:gnsumptu?n in the sense that consumers in effect bu
ws:ﬁscl)utgogl:; as they would any other kinds of ﬁre}j

e v:oﬁgcz fofs ;:ﬁ shellcsi would be discounted.)

> in the June quart
would not be sold within tlfa;n ;u:rt]:' : On thi o
i t . On this two re-
th:;l;k:hr:;ya?: Ir?oa;diegzgythfat it ils permissible to suppose
! : or sale on June 30,

:l:le:;e (lli)mt)h l;frgeci)rn ;n?u;tw’s ;S):lrt to gell th::m s‘:)rsgzzt'
: ot being saleable proves that th’

25 per cent. discount erred on the i g) i il

point of view of the i S e

who feared so much tf\i??ﬁ: i)i‘oa;igu\iol;fgty s

oyl get too much

I :
xfosthgl:‘l.i ab;l noticed that the function of the discount
il i by to cause more goods to be made for
5% madg fOn, ut to ensure that all the goods that can
ik Tll;a(;or.xsumptlon shall be purchasable by con-
b WE i 15 to say, the essential function of the
g I.t.c nical. Expanded consumption is a ques-
becauselx):hl 1cs, and will follow as a matter of course
sk, :n_ c;nsurrters can buy all that may be offereé
portic;n i in u§t1y s collective profit increases in pro-
ik ri?l;larrillhtatlve ogtput, industry will bend its
il ﬂf’e ma ly to.feedmg the consumption market
i ostfeﬁicxent way, that is by discontinuing |
e g?eso;loged to-day under the compulsioﬁ
My ) an:]] th(;c;ndltlor'ls) of manufacturing re-
s G T b = m(;rea.tmg. n'on-prf)ductive over-
?he e, i ection it is opvmus that while
industry makes i1, h e }:t makes no difference whether
B Drkginitts ol s :? nes or useless shells. From
there is no more justiﬁca]t?w L o ependen
1on 1n regarding such machines

as a basis for a g;
a discou ;
Both are evidence nt than in so regarding shells,

s Basigar e o of Wasted energy. But, as shown
alttiost say g tic.ount_xs something other. One migh;
i ot - 'S evidence is itself the basis of the
ol ence that we are wasting energy i

at we have energy to waste. And 1ng \;z

realise that
e are TN
shortage of purch Wasting it because of an inherent

) asing- !
munity, then ohy Sing-power in the hands of the com-

a iously the w.
and ought to, adopt the discoﬁf)tte tells us that we can,

e akiﬂg a wid J
Piling up Shel]s?e i}lrvey of the situation, why are we

piom e undamentally, to i

Everypnggl)ensimarlgets or to blozlv the};l]ocmtogfr xlary o
it on’ others _Sr lf;l;};u_lg to avoid bankruptcy by inﬁigg: :
competition, whe 18 the logical import of their mut

tively speakies er it is their intention or not. Fi oy
i/ mili%;; what they ought to do should gur:tz-
35 l‘l.ombardmentr};fﬁg;:f and use up their shells inethz
see in those shells e bas‘i!s.; % Then at least we could all

is

that we are waiting for d guarantee of the discount

Phrenology and Social

Dynamics.
By John Grimm.
II. MORE PRELIMINARY GOSSIP.

I assume that the items of gossip of last week
themselves sufficient to indicate the closeness of the Co%”
nection between phrenology and sociology.- Phrenology
enables one to take an inventory of the characteristics ©
the individual. It therefore enables ome 0
the same thing with the characteristics of all 30
dividuals put together—that is, of society. EXPE™”
ments have been done along this line by P hyswg;
nomists, who have sometimes published wha
may be called a composite or collective portrd 1;;
one so described because it has been built up throug
the process of drawing (or photographing) 2 number On
portraits of individuals and then superimposing 02¢ i
another, and, as it were, using the pack like 2 lanter?
slide and projecting the (now composite) image O'I;he
screen, or, if you like, on a sheet of bromide papEiiige
result is a figure more or less sharp in outlin® e
various parts according to the degree to i e
physiognomical features of the individuals concosiie
co:pcide with each other or diverge from each od 85
This figure, from one point of view, can be regardec o
representing the average or typical individual © the
selected group, and from another, as represet B
group itself. ch 2

It has often been remarked that there is 29 pr
person as the ‘“ average man.”” The remark 38 [ er
the sense that every individual differs from e poy
age.” 'And it is important because in respec or may
individual it is impossible to predict what he will @ grou
do by reference to the ‘‘ average ”’ index O 6 e
to which he may belong. But it is equally
portant to remember, that you can predict
as such, will or may do by reference to the %
index. And the larger the number of peoplé me d
the more accurately can their action be predicte®

Crowd Psychology- : %

_ Your expert publicity manyknows this quit® weuwhich
cidentally he makes money out of his knowl.edgelgbimy'
is the best proof you can have of its pragmat.’c o in co?™
Whether he works in politics to sell 2 policy: ;g B
merce to sell fish, or in morals to dethron€ & = o h

were

true, &%

can calculate results from a crowd (and ik “Iﬂfel
crowd the easier for him) whereas he Cannoesu]ts “.nl
through what particular individuals the L s of

accrue. He does not need to calculate in t€ deals 3
dividual personality, for, like the banke.r 3 heders- B
numbers, not persons. What he wants 1 y
spends so much money on spinning his ymros
it back (with a margin) out of the unknO¥® Lnet ©
for the yarn. He knows that the size °. 5 s‘:s :
a measure of its docility. When he broadcasociety
junction: ‘“ Eat More Fish ’’' he knows > indivi
eat more fish; but he cannot know this of anyolnl)' disfe‘
person. Any such person may, indeed, not £ catin®
gard the injunction, but resist it to the ex of
less fish than he did before. ; ropositl"
This does not invalidate the phfemlogwal p‘ned L4 re‘;
that the conduct of the individual is P"edete ecause'-:y
gards potentialities. It does not follow t . idual is !
the mass advertiser, the reaction of an 1 i ad &
«calculable, it is not calculable at all. For 1€ is ptott’
does not come into contact with any ox}e. Ofto ‘dcuw
pgets,”” as he calls them: and his ind ik
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:};Ste; precisely from this fact—that is to say, the fact
ol €isnotina Pofltlon to apply phrenological science.
S zlf up a person’s potentialities phrenologically you
see a ebable to see him. The mass advertiser does not
visUall-]}f OdY; the.nea'r?st he comes to seeing is his
s dlsmlg (in an intuitive sense) the charac:teristics .of a
becauS. thevertheless he succeeds in his ob]ect‘ premse!y
close € the crowd FESponds to an external stlmuh:ts in
head conformity with the shape of its  composite 0
respolz:?-ce' That is to say, the crowd, by its invariable
phren bilVe.ness to the stimulus illustrates the truth of
sionalo.oglcal science. And just as truly does the occa-
. ltl;responglveness of this or that individual to the
there & m‘?lus' l}lustrate the same thing. For instance,
Countngre individuals of a mental type who could ble’e
and Vr on to resist an injunction to ‘‘ eat more ﬁsh,.
5 IZOZC]‘Sely because they were told to do so; apd if
their hea(?. be Seg‘regated and examined p.hfeno]qglcal]y
well-dey 1° wou}‘c‘ PrOl?ably exhibit the VlSlblfz signs of
hurrieq eloped Caution * (No, I'm not going to.be
it over along to the fishmonger's at this speed }’ll think
timeg d)'ﬁor well developed ‘“ Combativeness —some
this f efined as ““ Defensive Energy '—(Who the devil's
ellow, telling me what to eat?).

No The True Social Creditor. .
0 bw'- o ‘me bring this into relation to Sf)c1.al Credit.
eSSenZgI;l With let me submit my own descn.pno‘n of' the
tis thz-l characteristic of an authentic So;nal Creditor.
pathetils;u Such a person is one whose emotions are sym-
truth ofc th]y St",'red by his intellectual convmtxon.of the
Qrmg. = Social Credit Analysis. I see that the journal
Worth ng First has reprinted an article on Captain Rush-
GE }vhmh appeared some months ago in Tup NEW
°r{h D that article it was related how (}aptam Rush-
Will rg came to be a declared Sccial Credltor._ Readers
ay - hember that he had retired to the seclusion of the
Y of Islands at the end of the Great War. He so'u.ght
-Onge from the phenomena marking modern ciylhsa-
thery i}l:d he did so because there was no explanation of
lectya)y at satisfied his reasoning faculties. He vyaslx.ntel-
Here wy baffled. and, therefore, emotionally d:spx_nted.
deﬁniti as a potential Social Creditor par excfellence me(}j/
~an O'i'm, Well; by some accident—that is Act of (;k
Over oldd friend journeyed out to look him uP and ta
Ace times, and in his pocket was a COPY of TrE NE}W
Wa, d he friend did not remember having it until he
ha °p arting. At the last moment he discovered it and
it over to Captain Rushworth with the remark:
Unk this will be in your line.” Evidently some-
' that copy gave the Captain a hint that there was
8ed explanation on lines that were unfamiliar to*
es : 'hes which tempted his intellectual curiosity- The
oy & the story need not be told in detail. He bough’
Clal Credit text-books, and after long and careful

Stug
to h? took the Analysis to his brain and the Pro;.aoslals
firg $ heart, In that order. Intellectual convnct}on

The baffling

2 Tiea :
My, Motional reaction afterwards.

Ste / s
Vitg:. Y, Was a mystery no longer. The new

knowledge

k :\I;?ed nNew hope and rcleased new energy. It “;{i
()"derse with another fine member of the Social (rcnl'
Otheyy Mr. w. . Rhys in Australia. (There are ma“)C
"l’he:' but I choose these two because they ar atl r:--
proachend of the world and cannot call roynd‘ -a":pful
to the. me for giving them publicity which 18 d.nstn, c »d
™.) Both these men possessed minds which hate

T must complete what I said last week about what are
called the moral, ethical and religious faculties. I des-
cribed ¢ Veneration *’ and “ Spirituality,”” but left out
the third item in the trinity, namely  Sublimity.”” To
readers of THE NEw AGE another word will give a clearer
insight into the functioning of this faculty. I must coin
the word : it is Inflationism. A man who has this faculty
over-developed (and unchecked by compensating
faculties) admires bigness for its own sake.. (Miss Bar-

nard, in her text book already mentioned, remarks that

this brain centre ‘‘is large in the American head.”
It is through the

Would you have believed it? !)
faculty of Sublimity that a person is impressed by
thunderstorms, mountain scenery, tempestuous seas, the
starry firmament, elaborate ritual and ceremony, heroic
conduct, the majesty of death. When the faculty is
relatively over-large you get your exagge.rator,‘ bf)astcr,
and grandiloquent talker. Coupled with ‘* Venera-
tion ** you get appreciation of the works of nature (or
God). Coupled with large intellec;tua] powers you get
comprehensiveness of views of subjects, and a llk'l'ng for
big ideas. Milton and Dante possessed strong Sub-
limity.""
The * Holy" Faculties.

Bearing in mind what was saiq ]as.t wse.k about the
factors *“ Veneration *’ and “ Spintualffy in tl.ne Tal;e—
up of the clergy, it will be seen that Sublimity " 'e:
longs to them also. The three could pe called thﬁ tnma?]
of holy propensities. But note that in gxces; t ezfr tcof
be a holy terror to society. Before leaving this p

the subject I would like to point oult oft‘.‘ Spir:ahll;l;tyit.
, wh discovered its location, s
e D odispose aux visions.”’ Later, Dr.

‘ Organisation qui o o

i d it “ Su ernaturalness,”” and 1ax
ﬁp;;ﬁ?;ﬁ)szf:s.{' 7 v Spirituahz(l bcame
i influence which it wo e in-
s s IIASUa definition it is the worst

ing to discover. : i
fae'tr):lhgfg the lot. It invests the faculty with an ethica

ich i S5,
and theological significance ]\'w;hxc.l: tn (ll)zeiu?);g s};)]sst; :

i the clergy would like 1 o be SUPPOREL Tot
r(x)zi)t‘l/llrzu;l:d bt’stowic‘i, on man an ad hoc propensity 101

: N e
appreciating the particular kind of M.nrxegz?;r;:g &
ap Supernaturalness

" that they preach. b
i is cus-
the soit. Everyoné with this faculty 15 2 potential
e sort.
tomer for any sort of m

ystery-monger who deals J:'n
q the
d supernature. Here 1 come rounfi htoc :
e an” bhljjc omething which Cap:
o W

i A nd intolerable.

h foﬁ e i 4 And the point T want
tain Rushwort g

hose ' holy pro-
hasise 1S this, . 1.w.1 1 by the pres-
e effectively disciplined by

hets not s madhar
pensities \Vf‘rsou]d not have hated this m\..».er,v, r\‘xfh)
Sheas Ot}l)tzr?-\adnrcd it. He would haye been p]e\;mtk
would he have : kto gy hackneyed and unscie
logically kg cleared up. Have

aa of IS being ¢
4 nt way in which the clergy

r__suggestive of the in-
-omething to be dwelt on
mething that is being re-
in some after-life, and which
be in this life? If you have,
fully in tune this acquiescent
that enjoined upon us by the
~tery of Economic Evils 4
- trade depressions and

to the very id ;
b ticed the complace
he ¢ Myster)
hat this mysiery !

spuation t mys!¢ ;
5 al edification, =)

jritu
zgivgzrtzpbc rev{:alcd to us
it would be impious 10 pro;
vou will realise }W“V'Fw:}‘ltj;‘
and patient outl(Amk is wit 1“ ;
Lers concerning the ‘* Myster
thomable causation of U r  and
pie in the Sky By-and-By ,\!\ },T,mc],.w: p,l
ity)—a pie de luxe (says TSplruuaxf.\‘);,‘.
fed from the beginning of Time (says Ven
on account here

ban
__the unfa
50 forth! :
(says SQublim

s GApPLE and now i8 @ plea

My
tery as nature hates a vacuum.

peaki"g of the word ‘‘ mystery ' reminds me .that

eration) . But pie
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from the *‘ selfish *’ propensities and falls under the just
condemnation of the ‘‘ holy "’ propensities! As just
stated, Captain Rushworth was not of the mental type
which preaches or tolerates this unbalanced system of

philosophy. Photographs of him that were published
when he was in England (and the drawing which ap-
peared in THE NEw AGE of September 3, 1936) show it
plainly. He possesses a pronounced frontal develop-
ment, indicating active and dominant intellectual-per-
ceptives, intellectual-reflectives and self-perfectives.
These have, so to speak, marshalled his holy ** pro-
pensities back into their proper and useful place in the
employment-queue. They serve, but do not take charge
of, his mental processes. This is visibly indicated by
the absence of the high-domed rotundity which char-
acterises the headpieces of moral pundits. There is a
gentle gradient in the slope from his forehead to the
crown of his head. In heads where Veneration is pro-
nounced the crown is elevated—for this faculty is situ-
ated at the very centre of the crown (pointing to the
sky, appropriately enough).
*“ What a Big Nose You Have, Grandma!”

To sum up, the true Social Creditor—the person who
undterstands the Analysis and takes pleasure in contem-
plating the consequences of the adoption of the Pro-
posals'—is likely to correspond in the balance of his
faculties with the example I have chosen for illustration
What‘l mean is that the resultant of the interplay of hié
faculties would come within a more or less definable
range of wave-lengths, so to speak. I do 7ot mean that
all true Social Creditors look alike, In fact one of the
curious .features about people who are attracted to the
sub]ec't' is that they cannot be classified as a body. When
I say = cannot ”’ I mean that the visual comparative in-
spection ordinarily open to the observer won’t give
results. You can place ”’ extreme left-wingers like
rgnk-a}nd-ﬁle Communists and other idealists, (The
directing heads need not of course be idealists in the
same sense—they may be power maniacs.) But Social
Creditors do not run to type. And in fact, if T saw a
company of people who did, I should presume that they
were not Social Creditors, much as they might show
or even feel, interest in the subject. Social Creditors are
Z}dl\/ldualists in precept and practice. They are all
: }x]geren.tl ] and thaﬁ creates the antecedent probability that
they (“I” look dxfferent.‘ Yet I have no doubt that if
ar 3(’3 }Inean thg authentic types as T have defined them)
iy ?e renologically examined there would be found
£l sggmsable common factor to account for their
i sugg es(t:'e on the subject. In the meantime the prize
attendigg ;ﬂ‘gl a common factf)r goes to a lady who, on
i a s New Age ”’ Dinner for the first time
Hie s f‘{i"' re,ma'rked to her husband apropos of
Rt S}}:c Isn’t it funny? They've all got long
delineation & e’;l?:y have m(?ant prom.ment noses. This
Was true (ang 0 thc'e credit of physxqgnomy, and if it
Gasee iy C;:;l)rdmg to my experience it fits more

R cae w%’] other) I suggest that expert physiog-
St at t}'xey can make of it. Facial features
ot Bots t{])ecra’mal contours;. and Professor Severn
Diyorns & (fxtremqu practical remark that many
alligr b faw or paint human figures—mythical and
gethinr a‘facgfsnl(tl?,norant of this fact, and will join to-
paile o nﬂt.urn a head wlnc.h are mutually incom-
AR nam.rémdBthcrefore irreconcilable with art as
convincing, but 5 nmelll(oldcrs feel that the figure is un-

now why. So let young artists

take notice. The :
than they do anat():ms;,ou}d M0 more neglect craniometry

So much for the Social Creditor as such. Next c°mf§
the Social Creditor as a contributor of effort, whgtherm-
winning intellectual converts, or in arousing P‘_lb!lc sy e
pathy, or in organising these activities. Here it 15 eajhy
to classify, for it is no longer necessary to ascertaln ¥ fit
he is what he is, but simply to ascertain what .he 1:hat
for. Take the function of leadership. Assuﬂ_lmgve is
the desirability and feasibility of a given 0PI e
agreed on (without which the question of leadeﬁf_lilps -
not arise) the chief consideration is the credentl truste
capabilities of the leader. Naturally he must be how t0
(a) to mean to reach the objective, (b) to know estiont
deal with obstacles in the way. Then the quwpri_
comes: Who possesses the qualifications most apifl eX-
ate to the specific problems that can be reasona i’o
pected to arise? Phrenology can return answeijse o
the questions involved. It is an impartial and urr)e u
able arbiter of fitness for leadership. It can meas S
and balance the forty odd components 'of the and
assigning to each its measure of aPPmpnatenesfS circu®”
appropriateness in relation to any given S‘,:t 8 chen
stances. It pronounces on fitness for function ¥ now
circumstances in which it is to be exercised are 4"

“ You have ‘ Cautiousness’ well develop®
marked Professor Severn to a client.
“ Well,”” replied the client; ‘I need it 18
ness.”’ :
“ Would it be rude to ask what your busifi®
be,”” said the Professor. of&ssional
“1I don’t mind telling you in your prr "
capacity,” responded the client; ““ Tam 2 bu fe
No doubt the client was leg-pulling, but . cinciplé:
graphically illustrates the fitness-for-function p oo
For conceiving the case of a man who want.et e pr&
for burglary, and who consulted a Phrem]oglst;i y, i
sence or absence of ‘“ Caution * (or more io decidi®®
relative degree of development) would 80 =
the answer. ) : Baﬂ"a‘rd
_ Here is a_more complex case. It is MisS (& pp
inventory of the factors which make 'th.e that wan;
Clergyman—although she does not put 1t u}o ascerta’]
If a candidate for the Ministry came to her 0, jons;
his fitness she would look for the following *
““Moral and intellectual faculties dofnmaunt%on. T
ties.”” (Most important if celibacy is in qUeSEZ: Gyality;
the specific indications: * Veneration, HOP® 2% yag
Ideality, Benevolence, Intuition, F: riendshlpt'er oCCaS‘OItlhe

Space demands postponement. On 2 la rsy t
want to relate phrenology to the controve .
picture of Major Douglas painted by Augis
exhibited in the Royal Academy.

The King’s Pr Oblem'bdiaaﬁa”
[We here commence reprinting OWr 4 ;et-,mmb”

““ Notes,” dated December 10, 1930-

my bust

s M3y

aders 6
THE NEW AGE was sold out in a week- ‘56 may m;s
orders for it could mot be execute of oM

extra copies of this and following numbers fr¢¢
upon application.—EDp. | King do
The next question is—What has .thehas proP ced
If it be true, as is alleged, that the King s preP? o
to his Ministers legislation which they 8¢ 1d be “atd,c
to introduce, the answer of Ministers Sho': upo? e
call for abdication, but to refuse tO < ino! ;;j'n
King’s request, which thereupon becomes of his
If the King refuses to take the afivlce 7
isters they are, of course, free to resigr’ ressure ui:nod
They have no right whatever to Pu® 3 bcfof‘h
l:im to accept their advice by solict

l‘lcf
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assurances from the leader of the Opposition that he
will not form an alternative Administration in the
event of their resignation, and thus confronting the
King with an ultimatum.

[Mr. Winston Churchill in The News of the World,
December 6, 1936.] i
Whatever else may be said of the political turmoil

Which broke out on December 3 there is one healthy
thing about it. It centres round an elementa! issue—
Damely, whether a man in the position of the King must
‘enounce that privilege of free choice in marriage which
IS enjoyed by the humblest of his subjects, not to speak
of beasts, birds and fishes. Never mind the answer for
the moment: it is the question itself which makes a
clean business of the controversy. Look at it. What a
contrast against the last two ‘° great crises,” the one
about whether the Cabinet authorised the Hoare-Laval
lan, ang the other about whether Thomas told ta_lles
out of school. These affairs could be thrashed out with-
' the orbit of legalism. But this affair spills over 3nto
the illimitap]e region of humanism in all its relationships.
¢ makes 5 row after the Irishman’s own heart: ever{-
20dy can join in, Yes, and everybody is competent to
191 in on one or other of the innumerable aspects of the
onundrum. The situation was perfectly epitomised a
W days ago by a working man who interrupted the
Chatter of his mates about the subject with the following
Jeonic remark, delivered with a twinkle in his eye 5
Vell, when 1 got married not a word was spoke!
Quite 5o, Yet the procreation of candidates for the
Dole ought to precipitate as much controversy as that
o _ASpirants to the Throne—that is, if you are going ;o
X private match-making with public tax-taking. The
U8 says: “ Love Is Everywhere ; but not ev_elr]y
Where, apparently, may it laugh at legal locksmltf s.
eTever a humble male citizen goes in ‘sear'ch 0 a?
Mate he meets no such obstruction as a constitution
8irdle of chastity. But a poor King!
* * #
Bwhat is the reason? There are plen
ut all of them involve considerations
s;;ﬁmhy as an institution with _funchons,
ton s t0 perform. The constitutional chec
tdom of choice in marriage which

ty of answers.
affecting the
political and
I on a King's

EXDrac
’f,ns ->¢d or implied, that the nature 9% 22 £\ g with
the 1S 50 delicate that they can only be Ph Keepers Of
th cO-Operation of a wife approved By ttf\is presump-
i ONscience of the Constitution. It is he trouble.
Wl? of delicacy that is at the centre Of t enature of
instat S this delicacy? Well, it is sl 'thef our poli-

ability, Instability is the charateristic 9 financial
sy OUT economic, and, most vital, ouf knd in-
sfst(?ms- In this general situation of interlock® they
abilitjeg Naturally the most trivial mistakes, as

eneral

Coljan. “PPE2T in themselves, might well start znie, de-
Pse. Tue New Ace published a cartoon Th

v P his hotch-pote

Picting the central-Banker patching up ing in
lansita"_atiOn of ﬁnar?cial ma?:hinel’% and Wh‘s'}:e:;it e
on 3tion to certain onlookers: Hush! e n. Nota
br, the Works! ** That fits the present il e.ven the
ln-:a % must touch the ** works “—no, ot €F Every
\voath of the Voice that breathed o’er Eden: sees her
m’:a“." runs a familiar advcr’tise{“e“t' d apparently
ey through her engagement ring.” AD sees, OF
feayy Statesman and prelate in this couRtSy S g
2 'S that he sees, the collapse of civilisation
Vedding.ring, ;

Well, if it is true, why is it true? It is because the
real keepers of the King’s Conscience are t?xe keepers of
the Constitutional Conscience; and are trying to recon-
cile the two in furtherance of their own purposes. They
are the Money Monopolists. .To ther.n the Monarch. is
an implement of financial dlcfatf)rsth. Ar}d the tll?(;
stabilities which impose requn({xatxon upon him are
products of their ot machinahons.*

liged to
New AGE of September I, 1932, was obliged
om’li-tﬂzt the last moment severa.l passages frorgm xtf
¢ Notes ’’ because their publication would hax_/e nst
essed a general injunction by Lor_d Hewaﬁ given :ud
5: the hearing of an action which incidentally touche

svate affairs of society people close to the King.
%Illlgsjﬁgzgon amounted to a warning to alll newspape;)rs
and printers that any comments on that action :ivoi]hi me
followed by severe penalties on those who made = u;
'I?ho comments which THE NEw AGE.had proposﬁ .
l(:lish were not directed to a di§cus§10n (?f f.h(;l 'a;:I :h é
g:xlt to a review of the general situation, mf xtvh ::Mon-
litico-social prerogatives and functions 0 o
. ere analysed in the irame-qf—reference e
al:ChY - But since they were inspired by Fhe circ .
Fmame.f the action, and derived part of their relevatﬁat
gy therefrom, it was he]q by !egal eﬁgfnrl?ation
?l?edyc\:%?ﬂgyfall under the above judicial con
just the same. ’ . s g

however, can be safely p

comments, Nc A
li l%oclin :o?éat;l?saend perhaps with added force 1n
t:'f)ne with the presenlt 1ss:: be
inet. For example, O : A i
Cabutlt?; King of England and the Pn:kcewt‘a) i i
e in 1932)°should be for;:led 1%_0 sﬁeWamnt e
Thich i ved the Roy arra s
b mliffne Cetnllt):rsf:gi\se visibly embodied 1n the i
?gf?g&omaﬁonal }?etﬂfl?;egtrsiﬁce of Wales gas n(riz;de ﬂ:g
i en :
o £ c(l) c%aes:;): ]gvﬁﬁsh manufacturers t{()ou es%::ujd L+
Quai wf the things (07 rg;ade. s the burden of the
ke g b The advice Y?;
mes the infallibili
i ided that one asstl T
b enoq%}illirf);oglf the P"."’a’pn%flgl‘—:"sia?xf is fated t0
i mm;t:msound econongS)- ds at or under the
ancke [E?:sperity by ex}:iOﬂ;%ﬁ g[‘;"u
see erity X
« world-price,
ugﬁw t% the worst sta]_f dare rosper
ared to tolerati.
, on repeat or
:vauulﬁ é)ommit suicide by ™
’ 3 i The
ever. * % ‘hole pomt; Bl
G constltute.t}:e (\:{ :country s living
o which 5% i 1dt; loded by the Socml
assumphggr?% aaces s beenw.itg the silent testimony
on its ex] | 3 et
Credit Ana]yst! o amens PIl over the
Gl Y the  Notes " referred to
in :
other instafie? m‘:—fnw;)ich said that the K)F[;ve::‘is
newspaper ¢ me of the Ottawa Conference,
Meio o L That amounted to identi-
futile formulae for regulat-
to by the Cho.nfcer
i ht and proper for him to
tne 3¢ wauls ISE5, iy the wglingness of ttvhi
) ret]}?ér Country to reason together, bu
0

] s er
jons an ather from rejoicing oV
Dominio different matte altog For the conclusions ar-

tisa oning. >
m outcome Of dth; {fom false fundamental P;"‘:;l‘ﬁ:
rived at pr ceefsre themselves false and infe
and were there ved the infeasibility.

have pro

Events since (To be continued.)
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Law Notes.
Restitution.

Mr. Justice Swift sentenced an ex-Police-Chief called
Trigg for theft at the Birmingham Assizes last week.
During the trial Trigg’s counsel said that the only savings
that Trigg had were life assurances which he (Trigg)
had realised and was anxious to offer as restitution. Mr.
Justice Swift replied that he would be no party to en-
couraging the idea that that money should be used to
make restitution. It belonged to the wife. He added:

“ I am very tired after seventeen years sitting here
of stories of people whose relatives have made restitu-
tion. They have stood in the dock, and their counsel
think it is to be counted to them for virtue that, instead
of robbing some public authority, they have robbed
their wife, or their daughter, or their sister—very often

a sister—who has made the restitution. It counts

nothing with me—nothing.” Wy

Circumstances alter cases. In this case the restitution
was due to the Police Authorities who had been de-
frauded. So it was quite proper that the money should
not be paid at the expense of the wife, who needed it,
and all the more badly because of the loss of her hus.
band for the term of the sentence (three years).

It should be noted, however, that the report does not
make it clear whether the judge could legally forbid
Testitution. All it may mean is that he was warning
people generally that he would not allow relatives of
prisoners to buy reductions of sentences in that way.

However, even if that is all it means it is worth record-
ing. For in the present phase of the politico-economic
crisis a great deal more is going to depend on how the
consciences of our judges work than on what the statutes
compel them to do. Lord Hewart's book, The New
Despotism, was, and is, an expression of his conscience;
and what he said amounted to a declaration that a large
part of the Law wes illegal. When private conscience
and public duty are in conflict among administrators of
the Law, the authority of the Law is undermined from
within as well as being discredited without,

Blackmail.

There is a Press report that the authorities are troubled
about blackmailers and are taking steps to encourage
victims of blackmail to prosecute more readily. Instruc-
tions are being circulated in the administrative quarters
concerned fo tighten up the secrecy surrounding the
names of prosecutors. We wonder what the Bishops
will say about this, (There is a sense in which Edward

I. was a victim of blackmail.) For the fear of being
blackmailed is undoubtedly a strong deterrent from
erime.  Should it be weakened? That is for them to
answer. What we have to say concerns, not the greater
?fgecy, but the loopholes that may still be left in it.

Us put a case. A person, A, is defranding the
ievelnfu;‘. A person, B, finds this out, and blackmails

< 22 Dow prosecutes, can he rely on the Revenue
Authorities being kept ignorant of his identity? If not,
°&n he rely on immunity from legal process on their
Part to recover the money? Yes, and, by the way, re-
verting to0 Mr, Justice Swift's remarks, can A success-
fully claim that the money belongs to his wife? Nice
Points these _what?|

. We had a good deal to say about blackmail at the
time of the libel action brought by Captain Peter Wright
b 1ssues afising out of his attack on the late W. E.
Gladstone, We showed that the laws regarding libel
on the one hand and blackmail on the other so worked
as to protect public men from attacks from below (even
when deserved), but left them exposed to attacks from
pbove. We suggested hat in effect blackmail was the
bankers! prerogative, and that the little blackmailer was
what the trade-unjonist cals 3 blackleg. Obvionsly the
publishing of secrets from below destroys their value

above as instruments of intimidation. No reader of this
journal will de

; 1y that there could arise circumstances in
which the threat to expose a public figure might be in
the public interest. Many agents of the Secret Service

ed
are men who have made a slip, and who al'ef C:ggse{llre.
to work for that authority under threat Oa R that
Suppose a person thireatened one of theseug the job?
he would expose him if he did not thro;v 11)9e T
That would be blackmail—but it would a S(:I o right of
blackmail. The question of whether 1; ‘ther the job
wrong would now depend solely on W tﬁic interes
assigned to the agent was against the pu
not.

LETTERS TO THE EDITOR.
HITLER ON CREDIT.

Sir,—I am surprised to find Mr. Mills iﬂtll:‘."gHe sa’,:;i
before the horse in his letter to you on M,arcst (i.e., if
2 period of peace is required for the r.enal Dividend, !
Credit) to follow. Such things as t!w N“f“;ﬁ_,,‘ He shoul¢
practicable, cannot be forthcoming in a m§ " Lithe rcstdi_
know, however, that the National DMd?nd's‘pens able con i
must precede peace—are, indeed, the a1 l‘-ain or fal
tions of peace; and the world will wait in
of peace to come first. is contenti”

Igurthermore, on what ground does.hc :)asce.‘:lnot be foftll:t
that * the National Dividend, if practicab el’f ,—;,easufes a
coming in a night >’ ? There can be no hz}:ereo ~ The ab: &
the National Dividend and the pl‘mC‘P!ebtetween the preseoe’
lute and complete nature of the break onomics of P‘"’we
economics of war, and the social credit ec‘ o e
makes any question of a gradual €l1atlgcworder Wi
other inconceivable and impossible. The ne t at alle g
to come * like a thief in the night ' of .no‘n 2

Mr. Mills himself actually shows ho“‘;dl pv one o i
policy of public works had to be follot\V fulfil its ?rre en-
armament, to enable the Government o{armers e
of a market for the increase of food the hat 8 P;oi;

i 1 , tha )
CO'il!l’ag:(i l(?f T}.g(si,u‘l:fow can Mr. Mills COﬂt‘:;‘dim r'll;‘e: in
duction ” standard is the ** first ""a, 1n0h0 peace =
in monetary reform,” or that any hope B. C BES
pursuit of such a policy?

VEST:  pen
THE CHURCH AND T!";Jh::"k jew, ¥
Sir,—My reply to M. B., Oxon., 1s 1%
the ritual );f ‘Pthe Church as God 'l’ ;‘;, “ the ©% e
facts of the situation brought al;ou 5
Mammon *’ (the title he selects ort only % A
finance), then that ritual becomes nO] should be us€C pes &
absurd. The occasion for such ritual S =pat destr®ihe
to protest against and condemn _-‘h‘;s “'anm"lydufi"gerely
mockery of thanks for a bounty whic

; > on truth e
Such a policy would do more ¢ to cnr;)l [;)retcnce tha

the cart

ntio”

to
itl hav

dark ages ” than the pre]gent hypocritic
ives countenance to a lie.

§ Acnd what can we make of the chﬂl';c(t:;
any case, can only relate to the fortunate
Church’s members? Could an uf‘ldreﬂ let %
tressed areas, whose wife .a“d Chlrh01e-‘ eartedly
were ill-clad and undernourished, W merely & the CI!
such a service? For him it would be the part of t! Chﬂrﬂof
No amount of ¢ charitable »’ works ol?lsion, sin:
can mitigate or qualify such a conc

of a ritu

% -arks of t_ an ,gd‘
to-day is one of the important bulwarks & “u 45 and 765
d(:est?zctinn; and though driven to resm;:1 ?or gruth £ 1ong®
make-shift policy, a Church \}'Iﬂ" "e.f'f“it became BesT
charity would make this plain unt! B. C-
possible to ignore its voice.
o S.
Forthcoming Meet:nﬁ‘u&
LONDON SOCIAL CREDI LS.t
Blewcoat Room, Caxton St;e‘;‘; or Night' 5
March 1gth, 8 p.m.—Question and An ASSOC‘AT[‘:t d‘:
MANCHESTER SOCIAL CREDIT pm"ess >

at % %

Public meeting on Monday, mec;:;ta‘- Ad.df 27} 7
Athenaeum, Princess St.rec't. Mﬁl“ Chairman ¢

H. Drummond, Esq., of Liverpool ¥

Ashworth, Esq. ///_,%
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