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Bse Hargrave and the Revolt.
& ssary for us to forestall possible insinuations
SPiteq Tevolt of Ministerialist members was not in-
Matte, o}f’ John 4 Hargrave’s visit. Of course it is a
O gate thvery little importance in itself whether any-
it may e credit for having inspired the revolt. But
5 A €come a matter of importance if any attempt
'tl? obscure or distort the significance of the
Syrnbo1~ identify Hargrave with it is to interpret
OVernmens B8 2 considered demand that the Albertan
Creqt, ent take immediate steps to ““ put in ”’ Social
P Aty o (‘;’hﬂ Hargrave is leader of the Social Credit
the Soung Teat Britain; that Party officially insists on
th s ness of the original Social Credit Analysis and
Bies 4 o ¢y of the original Social Credit Proposals. It
o foranner of the ‘“ Three Demands "'—i.e., de-
ivideny " (@) the National Credit Authority (b) the
and (c) Price Regulation.
% Meaniug of the Revolt.
& S0, a revolt inspired by Hargrave has to
ds a revolt with the constructive objective
h in the *“ Three Demands.”” A Govern-
tries for that objective is a Social-Credit
And a Government which reaches that
o Vernmeng puts in " Social Credit. Conversely a
e POstpone which whittles down that objective,
ar“(‘]it o S steps to reach it, is mot a Social-
- i paemm”m- That is the attitude of Hargrave
™y; and it has to be taken as the original

It s
that t

Thﬂt be

attitude of the Albertan Ministerial insurgents unless or
until they shall themselves declare otherwise.
* * *

Now it stands to reason that if anybody were out to
substitute another objective it would facilitate his task
if he could plausibly urge that Hargrave had nothing
to do with the revolt. For this would allow him to
argue that the revolt was only a vote of censure on
Aberhart for past mistakes, and did not commit the
rebels to the advocacy of any particular new policy or
plan.
What Alternative to Hargrave's Policy?

Now, as we stated last week, Mr. G. F. Powell has
gone out to Alberta to substitute another objective. If
he can pursuade the insurgents to follow his lead with-
out their feeling that they are defaulting on the elec-
toral mandate, that will best suit his purpose. But if
s0, that will be getting them to agree that Hargrave's
attitude was wrong when he said in so many words that
the duty of the Government under its mandate was, and
is, to “ putin "’ Social Credit. Well, naturally, if the
insurgents are thus to repudiate Hargrave, and with
good conscience, they will require to be assured, or to
persuade themselves, that they did not act by his in-
spiration, or, at any rate, did not commit themselves
to his policy. Whether Mr. Powell can work thcr;1 int(;
that state of mind after what has happened remains
to be seen. The problem presents difficulties; and we
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are inclined to think that he will have to recognise that | AGE was attacked for saying To-day the St’on‘itari“t’5 Which, moreover, would damage th ts’ i
ne : : day f k : ge the tenants’ crops if not | how to weave nets, cut pe i
they orlglnally committed themselves to Hargrave’s | official policy about canvassing is limited to the pron::e ‘ ; :Pt;:oa\:n). However, the reasons are of no importance | Movement hoisted a flag %ei}nangl ebge:jiciezrfetts}; ;l:ts
policy, and will have to provide them with reasons for | tion of local pressure for local results, a much m gument. The question to be examined is this: : 3 7
. & 2 ~ bankers OW could the tenantry b = Peg and Ferret—a device which may be said to corre-
detaching themselves from this commitment. One such | feasible idea because on these local issues thel ad ol on this issue? antry best proceed to force a decision | opong with the ** Three Demands 2 demands incor:
3 5 . ' glan 3 : =) 3 Z
Teason could be-: put in th_e form of a suggesflon that tt}ey are.neutral. So, the ofﬁcx.al stra.tegy ke Eng flop, it | They could do so in two ways. porated in the programmes of the Social Credit Party and
acted too hastily, not giving themselves time to weigh | taking power to use Public Credit having gon¢ e ‘ I. By claiming to supersede tf the London Social Credit Club to-day. The ferrets and
all the merits of the case. Mr. Powell might be able to | is advisable that the official strategy for domghthc 7 of the estate; or SRR NSRRI | respectively represent the pglo.duction and con-
support that suggestion with new facts and arguments | thing in Alberta needs frank explanation on the P ot of E'thz' By claiming to trap rabbits on the estate sumption ends of the economic system, and the pegs
sufﬁc1?ntly cogent to procure their rejection of Har- | its two salesmen and careful examination onl B ﬂer, demand would involve the right of the tenantry, | Tepresent price-regulation. For if the nets are not pegged
grave’s policy. their Ministerial ¢ prospects.” i thf" representatives, to enter on to the estate. For | round the bolt-holes the majority of rabbits escape, band
, : ,* Yamry B % . o they gr’lo“n. the estate they can obviously do this; or if | the work of the ferrets is wasted.
tB~u§- if Short jsn’t the friend, is Codlin? If the Mini- We feel bound to remark on the Secretariat’s omiss! e Where tqli ngl;;)fully D ey e ] i g
sterialists reject Hargrave they will rej - : : idea? .¢ rabbits are, and t i y : :
was at leastJtechnicaglfy intelliyit‘a‘ﬁe11 re](;ct ; %Oll(;{y Whl.Ch to announce Byrne’s departure. Wh;t 17 ﬂ}e lr?a.me d Sll'crc . In trapping them. e U S0 theiboaial furedriyover Bl S onE ol
arguments supporting its stra{t;e il r}m g?st acked with | ;o director of the Secretariat Limited—his od by tHE A thathe difference between the two demands would be this, call it, as the ““ N.P.F.” (‘“‘ Net-Peg-Ferret **) Society
SN ool agtiv ea? llby . ffIn N e e o thiother particulars have been recor out B thg t‘}\]':cr.eas under method No. 1 they would be demand- for the Abolition of the Law of Trespass in Pursuit of
MNPl o s Consiocts e}POV;,CY € o e'red by | Re gistrar. In short, the bankers know all 2 g o SRL mntiht to do anything they liked with the estate, | Game. All the world, friends and enemies alike, recog-
sideration? e emphasise the 4 in the perso has : W5, €thod No. 2 they would be demanding the right ised it as such.

£ 5 5 . O that is, if they are intereste 5o !
f e mpe bt g pih the viewlof emphasising the the Secretariat’sy Board. Further, Presumab]y ender Would 3;’: secific thing on the estate. Method No. 1 Brass-Tacks Strategy.
- ) possess the landlord of all his rights, but method Now supposing, to revert to the illustration, that a

query: Will the alternative policy be as clearly defined, e and will negotiate un* o slae :
and thrown open to as rigorous an examination as was lencs £ dispossess him of only a part of his rights. | Joca] tenantry were prompted and instructed in this

gone out under his own nam To it meantiio ;
gL ink of OW if the tenantry chose to ad 5 J
could g y chose to adopt method No. 1 they | «« v p | method of exercising their rights by, let us

that name. So why the secrec

Hargrave's? i« all we can th em
; i isit? Thatisa Ta onstrate b teri ate ¢ al-

Doss Dougls Want Vietal Premiorshipy | I 0 B Y T BLE L T g o e, 1 o o ettt | Lo hom ey acrtingly She 3
Powflslena;:{dl‘cmgls pom,t to a nesatlve answer. Mr. : Invalidatlox? of peg.ls e Provin‘:‘lan n puor:ids 'Cou]d not invoke the ¢ Trespass-in-pursuit ™’ law leader of their agitation, and that after some years of
2 e ok al(l)}' ouglas’s mouthpiece, will not offer a With reference to the invalidation b};rtan Reducﬂzd Reattin 1rethom, he would, on the other hand, have no instruction, he suddenly turned round and said:
reco?nmendsact)l :r:g'.t Id{e. \lwlull r}ot outline what pouglas Appeal Court at Edmonton of the' e was D38 1 their ncn(,nas%ztfor d?”’g so. He might be annoyed at “ Here; we shall never be able to enforce our rights
be fulfilled before 30 °l’ < "}”n lay down ConfilFl?ns to | and Settlement of Debts Act, the Ju tb(I) trespasS ot— e \V0ul<i % ; zzrt arf. ]:el would shuﬁ;:r no. da?m}r;c. fo Trespass unless we keep mum about trapping

uglas will accept responsibility for | on three grounds, namely that the AC jeutend”, at the « ¢, fev il sl e Bl rabbits: for because we let on that that’s what we're
) 1€ ’s espassers,” and they at him, each asking the A 2 : :
after we provide the landlord with evidence of In-

advising the G i : v : e .
g overnment at all. Those conditions will | Dominion rights; (2) delegates POWers 4 th Provinc® . Other: < What about o2

e e 3
byfls oﬂtsld Altern tent to Pursue Game; and he can have the law on us.

amount to much ine A 4 : )
Donsias Pras the same thing as appointing Major | Governor that are not authorised s { o atively if the tenantry chose method No. 2 the
ouglas Premier of Alberta. At least that will b Constitution: roperty 18P ated ould not g i e 4 : : ;
unless Mr. Powell has been authori e so | Constitution; (3) affects ProP s cable for thap -, y enter on the eState, but they would make No; I propose that you scrap all this talk about rabbits
authorised to soften them. Alberta. (The Times Corresponden ake \\‘it‘}); rt‘;‘cmnr part where the rabbits were, and would and where to get them and how to get them,
: The Powell-Byrne Wedge. 3 June 6.) 1tel. 2 tap them f"‘ the nets pegs and ferrets necessary to and that you leave it to me to go up to
We learn that another director of th iat i itution— e-Laws Pard at ? ! aboye 1o In that case the landlord could invoke the the big house and tell the landlord in general
e Secretariat Constitution—Gam : law ;
the person of M 1at, m onstitu for it, co in ‘ £ AW, for here would be abundant® evidence of i : Sihe in A £ hi
0 pBa n of Mr. L. D. Byfne went out with Mr. Powell. This judgment, with the grounds 10 - refer‘?“ce o shg:rsult_n There ot o B e el i terms tf flt he is stan ;ng let f] way o <:]u:‘hac Ji\:;—
l. Byrne is a good Social-Credit technician, and his | opportune time. It provides 2 frame cigh new P'. Al 4 g gil:, conflict in which one side or the other would have mento‘ Se‘cunty ardy = ‘,"} bl
selection is a sound one—or would be if there were | Which the Albertan Ministerialists can i bR Sgeor ! So ;“’a}'- lenge him: ‘ What about it? i
prospects of his knowledge being used. But since Social- | posals for legislation designed (a) to l? Credit e | By SUP"? for the two alternatives considered separately. | One can imagine a suspicious 1 VO‘FE' from“thc back
Credit technique is official 7 i « 1 of Public sta Case 'POSE now that the tenantry first of all made out a [ row of the assembled tenantry shouting out: “ Are you
= =chniq cially banned we do not see that | Credit ”” or (b) to *“ get contro s the 0% "0 Why they «f b ; e SRR i
is services are necessary except as a backer of Mr. | () to achieve both ends togther. t shows 6 i 8ame, and ates should enter on the estate in pursuit of | after a gamekeeper’s job? And another, less impu’-
Powell. As such he will be useful. He, like Powell - which any new legislation must get round ¢ ¢ of B :" y i"‘:l“d?n;e;,ha;‘lng m;de Hhigubjedtive coer evcrg' - | sive “ Voice ** might reasonably back the first by in-
: . R0 » 11ke Fowell, 1s 4 t a pic y inee ie landlord, decide to demonstrate on the X her why it had aken him all these
a frained sales organiser: his line is insurance. ~He | avoid invalidation by the Court. Lok ide al ogY he w aOf'mElhOd No. 1. ‘The landlord could now invoke the | TF538 e p(rc rh“ 4 limbing the wron
filff}elrs t;mm Powell in temperament. Whereas Powell | problems involved let us use countrys! les with lit"'s intentig:,;nf £ them on the ground of their formerly eEpres tyeﬂrs f: SIJSC; ve:;rnd1 :}:ist ticrﬁe‘:,ergorfs’tructi\g'e “* Voice g
15 the type to sell anythin 7 - stutional obstacL s sely, O pursue game. They could only defend them- | tr€c. ird, : ;
himself, Byrne is anyextegcg))nan?;gdy’1evye ot Douglas .“e it AL (onst‘t\t’: lct)hc Constimtloi;3 closu"e; pur: Se Y now declaring that they were not intending to might suggest that it would surely strengthen the hand
S 5 SO oX Siieet § 5 . . . ;. §
and' carries his hero-worshi ev;)n & otl;lg as's personality, (_’Tme L?.“,Sl' o 11:]1:“(.0;;1:0 a series OF 1 icit et ,ou‘!;e Say . « ‘3?‘"‘0' In that case the lm)dlord could very well | of the poacher as negotiator if his followers were mean-
ducing as a speaker Doy Il) yendo the extent of Tepro- | refrospectivey somets 2 ings the encloseS o aret ey Stenery, v What are you trespassing for?—to enjoy the | while to enter and occupy the warren and begin to net
tion, idioms, and marxr1e§~as T 1pER, ok (oo lan,d’ zfrfd m)we;:,vei § ﬂnk.e “and r:i" Noy for Wrhat do you want to do, or want me to do? ™ the bolt-holes; for this would assist the landlord to under-
ability to “sell ”’ Doy lasb’ms. : B s concerns his peNtis Dt pmate’pr the Gamekeepersé Jand!® be € application of this imaginary situation. stand what was meant by * Security,” ** Abundance,”’
Douglas’ glas’s policy on the strength of DendlordielCom Tt o v, from the se {0 Alberta’s « ” that: he could then be told: ‘‘ If you know of
81as's name alone he is unquesti People are the local tenantry. NoWs & oy cuppo (ol Alberpy o 28 Rights” and Resources. and all tha ; y ’
man to Douglas himself H(? .ulonably the next best 'npt of view the tenantry (whom W€ g S "g (he | It | a ... a tiny section of the Bankers' World-Estate. | any better bolt-"oles than those we're standing by, we’ll
moral background for P.O\vell’s““ Provide a mystico- 2;); the local inhabitants working °° Ofcc p them © coefs | Which ils) art of Canada, which is a part of the Empire, | consider going to them; but in the meantfne we'll stand
two of them are a stron Practical hustle. —The ;re potential poachers. But he cannot k€ o have “cc,,si ‘ Tightg |2 part of the world area. Legally Alberta’s | where we are.” Lastly, to clinch the argument, a fourth
fectly sincere men with | : COmbu}anOn. They are per- ;shtc' he does not want to: they h“"ei“cc eif :5 ol tely o are a part of Canada’s ‘* rights "’—and ulti- | ““ Voice " might point out that there was nothing in the
Engli e to it in order to serve his interests: But " ts 1O h;-iv"r' | Mernag; Part of a part of a part of the ‘‘ rights ”” of | poacher’s proposal unless he could show that the land-
Neverth lg~lSh Flectoral Campaign Fails. facilitates their serving their oNg i?wrc;go behimﬂ",g | 25 Canadonal Finance. And so with the other Provinces | lord was able to produce rabbits out of some other place
merits V&feeas wll:at they say must be weighed on its appoint gamekeepers to scare thers t"j,t,ocnfofci"gs(f,asf i 2 than the warren—out of his hat? If not, then clearly
2 sa i & 2 5 &l agsist 1 presPe, el - 5 > > .
the Secretariat'i tt\:S because Powell has been lauded in |  These ganickecpers are there (& Jsi:lgu crime t It'(l ,'l?: Pal.)rt?-e Datury) rcsO. ‘ . . th g6 Helle “o.ulfl TS c’entl:lt sk & sad
th National o-penny weekly as the Organiser of other things) a law which mnl\'cs eral i ot 0\,,dl b By its i th urces of Alberta correspond to the | the obvious thing to do would be to occupy it straight
the di onal Electoral Campaign, while Byrne has had | Pursuit of Game. Trespass I e ncf"ly‘Pcrirﬂﬂ,u Vi Vinces, ehabo"e story. So do those of the other | away: for then they could say to the landlord: ** Here
i IYECilfJn_ of the campaigning in the Southampton the crime is doing damage—the 're"p]i}utioﬂ " pad ; Wnclal tenantre question at issue is this: May the Pro- [ are the rabbits: shall we trap them for ourselves, or
ac'a. So It is necessary to say that the Electoral Cam- the opportunity. In this special "lﬁr,)“-n  BE ot ! oﬂd‘Estate> Y pursue game on their section of the [ il you put on your gamekeepers to do it for us? Ts
3 w: i LS e & o : > S Ly s 14 ? H
II)’(;\[:-ZIIB a dead horse. This implies no discredit on proved if the trespasser can i L ..‘n“" “p $ ours the best way to do it?—if not, what other way do
i or By'rn.c. If the animal had been congenitally intention of pursuing game. -ircul'l’l!‘“‘"w ':,-suc it ” gjm 3 aursu“ " Without * Trespass” | you propose? Agan}: does the trapping of rabbits injure
.}1}. e of ra}Smg a gallop Uley would have got it out Now let us imagine such J]L-ir right > 70 “""5[11""" . & g1 nswer of the Social Credit Movement is your property? Is it not more hkcly to impl‘ovc it?
otm. But it wasn’t to be. All that happened was that | 2 ‘@0t chose to declare L,IdL that the L“Sm(.frzmdf"‘; (e W;:nt W d“{l from the year 1919 until 1933 the Move- * * *
31.?:201‘110(1; of sporadic short-lived local door-knocking Fhey n;lgl]\tldn Ll ”:c {E:lo.‘:l when l“""l'c: nt"“lr;bbi‘; ’ ythey 13’;@ nothing else but telling the tenantry Now to translate this situation into terms of cutrent
S ‘ : 2., he en ** enclose at thed : i e sooetructing the i : .
ook Place. As Douglas himself has lately said: \(\"vr;:'lvl'l)ll:)\Jl')i(x:i;‘) <.rm:)n the ground ¢ —.lglu‘ a{,ul/:‘ﬂ right to the rabbits, and instructing them | politics, the vote of the Albertan electorate was a vote
% ; b wo

the objective was too 1 Chis is ex -8
intélligent minority at gmote. This is exactly what the game while the landlord didn't (L'Bn'ob"dy
ge y at Buxton said and what Tae New which, if they didn’t catch themh
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for the trapping of Albertan rabbits on the Albertan
estate for distribution among the Albertan tenantry.
It was a ‘‘ Net-Peg-Ferret’”” vote. The true
indictment of the Albertan Government is that they
made no attempt to weave nets, cut pegs, or breed ferrets.
And the clear duty of that Government is now to make
the attempt. The attempt may fail—but to make it will
be to focus the attention of all people on the warren
and the rabbits. For these are the place and objective
which give concrete reality to the issue of Constitutional
Trespass.
® ® *

It is true enough that the bankster landlord up at
the big house is generally indictable as a usurper of
many ““ rights  belonging to the tenantry, but the par-
ticular right that they need first to exercise is that of
trapping rabbits where the rabbits are. If they make a
show of exercising it there they challenge the landlord
at his logically most vulnerable point. By all means
hold parleys on the landlord’s lawn, or distribute
pickets in strategic positions round the big house, but
do not leave him in unchallenged possession of the vital
part of his estate—the rabbit-warren.

Alberta.

THE SOCIAL-CREDIT REVOLT.

Fred Kennedy, Calgary’ Herald Parliamentary Press Gal-
lery Representative, wrote (April 19, 1937):

‘¢ Subterranean rumblings were first heard after John
H:Ergrave, leader of the Green Shirt movement in Great
B_ntain, had publicly repudiated the Aberhart administra-
tion. Before leaving Canada Mr. Hargrave declared that
Social Credit in Alberta was impossible under Premier
Aberhart.

“ Mr. Hargrave’s sudden deparfure came as a great
shock to a large section of government private members,
He had appeared before them in caucus and they were im-
pressed. He told them that Social Credit was workable in
Alberta, and that he was prepared to turn over to the
Government a Social Credit plan that would be * technically
sound.’

“In the slim, polished young Englishman many of the
memb.ers saw the answer to the somewhat embarrassing
questions being furled at them by disgruntled constituents,
It was only natural, therefore, that when Mr. Hargrave
blamed the Government for his sudden and unexpected de-
Il)?rture, a number of them were inclined to agree with him.

I'WI"?S then that the seeds of revolt were sown.”

has si -
' since become” known about the ¢ plan.”—Ebp.]

The Theatre.

“To Have and to Hold.”” By Lionel Brown

To say that this comedy is based on .
:'mgular situation would be to
impression. The theme of the
none of them ¥ecognisably ¢ wi
handled before, but a new
the unusual circumstances
husband round whom the si
Own practical instincts ra
and, in the hands of Mr,

tuation pivots.

ford is saddled w
shires, surely over

seemingly selfish youth by Mr.
Dorothy Hyson.
skilfully produced.
comedy lines,
entertainment well above the average West End comedy.
M. F.

OTE : r
E: Kennedy was not aware, when he wrote, of what

Haymarket.
: an ordinary tri-
give a false and an unfair
husband, wife, and lover,
Wwicked ” people, has been
twist is given to the theme by
and by the character of the
He follows his
t‘h}c{r than a rule of thumb morality,
b . Keneth Kent, achieves generosity
without a hint of self-sacrifice or priggishness. Mr. EZan;;tl}-
ith a dumb, horse-ridden product of the
; drawn and, perhaps inevitably, a little over-
played ; Miss Mignon O’Doherty as the female of the species
h:l.s @ more credible part and is proportionately better in it.
M}ss Marie Ney gives a most sensitive performance of the
“'{f". and the Hardings, father and daughter, are played
with attractive firmness and the right quality of tank-like,
Hartley Power and Miss
The tension of the riding accident is

In spite of some rather creaking
the play proyides an evening of interest and

Profit or Power ?

: I
A correspondent refers us to our main‘artlcle.:’lide.‘y :
last, “ Do Banks Create Credit? ” section entl pear {0
posits and Investments.” He points out that *\ve“a‘l_:nal o
contradict ourselves where we say () _th‘,‘,t the Jater (D)
ject ”” of the banks is to destroy credit '; an?’st‘,poSSib
that they ‘“ lend and recall »? credit if" ﬂ”,‘f shor f(s 5 re-
periods. ““Is this not creating cre_d‘t? he a: ﬂ']
gards investment securities, supposing, hel sayg’ct their dé-
were all held by the banks, why should they S
positors to buy them and thereby yield up
banks, which credit would be usel

s
ess to the panks unle
it was lent again to earn pro
&

fits for them?
I -

On re-reading the section referr e
are unable to see that we have contradicte
the same time we can see that any conden i
financial policy and practice (such as OUTSt " gictory €
afford material from which mutuall.y con ‘:evef :
sions may be logically drawn. This, howeves,
the fact that there are funda'm'eﬂtal

system which we are examining.
arise from the fact that the b'anks, 4 <ite polic
tions, are pursuing a diametrically OPP®

s contexty ‘X‘:
ourselves: °/
descriptio?

ed to in it

of the banks as political institutions. 2 oS
% A pankers’ profits b,;urd

nler: z
Our correspondent’s query about ba mething & call

is SO
that there is S B
; t to destroy deposits Gt

this out. He rightly bint
e pro
destroys @ D!

in our saying that banks wan
in loans, when their doing SO But it is only am
terest) that they derive from loans- objective is 1O ercise
on the assumption that their P“m_ary olbject is to &
profits. It is not absurd if their primary

political domination. o LaW-
Banks Above and Below“:;l

We must distinguish between thefp:-hﬂt we
call the Trading Banks and that of ! 1, the seco
Central Bank. The first is commc'rflr,‘l’ licy ©
tical. Now we know that the po!llli‘“ “Cp(; of the
tral Bank conditions the commercial p;) ove"nm%]‘ ;di"g
Banks. The Central Bank is abc')vc “,eﬂ;s.

the Government is above the Trading 103{‘! the one c"nte"
Banks are thus subject to dual corlh'l_ ’(in\'O ving

on them directly by the Central Bank

T thro!
relationships) and the other mdm_:ctly coadly S

ment (involving external rclationshlfﬁs)-
the Central Bank privately "Cgu‘a]e Lblisly
with each other and with itself, an¢ 12\\’) {heir rc'l B
{he Government—in other wor‘:ls, by o the
with other commercial institutions: e
considered in their commercial cap'::-s 4
competition with capitalist cnter[:)lilcs t.o
take part in the general scramo™
money is about by selling goods
ought to be, and are, subjec
of the scramble—if you like,
banking and non-banking profit-
E

T s \\'hstg 1ef

laws ©
hunters-

: ns 4l

Now we come to the question (I)Bfnrllcl’:;v tsta d
Clearly, as regards the Trading ofits- %
constitute their means of malking Pi e saying tob-cct Pool
their object is to call in loans .lSh :

not want profits. On the other
make profits, the more credit ‘th
out of which they can earn QrOﬁ(%' i
no particular reason for calling llncir joans
they might just as well leave 1;10” inter
definitely. So long as they get t uch
matter who pays it to th(?f'l‘l- : Octiolh 4
the profit motfive is alone 1n ques * 2 lh.q_‘ P 2
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not thy right hand know wh
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completely resolves the contradictions which our corre-
Spondent _-has read into our article. Take the chairman of
a0y Trading Bank as embodying its functions. He issues
“"‘:?hrec.overs loans with his right hand, and he makes profits
the 11]1!5 left. But whereas his left hanq is‘free, withi.n
held ('1v,l to earn what profits he may, his right hand is
T and guided by the Governor of the Central Bank.

S while the Chairman is free to gain access to the
E?O:h‘e"hencle PfOﬁt§ come, he is not free to decide the size
Bitis OP?(?- He is a principal as reg{irds profit-earning,
Tt t'xl-n Y an agent as regards loan-policy. True he does
Parlic‘u]\e (lhrecl orders from the Central Ban!< as reg;u:ds
s undear oans and repayments, neverth.e]ess his loan poh({y
relationr Cfntrol—n remote control arising partly from his
i with other Trading Banks, and partly from the

“4HOns of the Central Bank with other Central Banks.

Power-Motive v. Profit-Motive.
the policlet us malke an extreme statement. Fundamentally
credig ty of “’?'C_t‘mf«?l Bank is to prevent the lending ?f any
PO]iticv?l all. 10‘-'1\'01(1 misunderstandiflg let us ca'll it %he
is rofle tSqu’r-Pohcy of International Finance. This policy
assets aCQd in the faq11|inr bankers’ principle of keeping
it meq i as possible.  Push that to the extreme, and
shoul(.]n[; that ideally the whole of the assets of the banks
is of o in the fﬂﬂ:ﬂ of potentially Icndable. money. .That
Phica] il]]rse a technical impossibility. But it is a philoso-
Proof B(eei}]- -‘\f_ld as an ideal it can be ratlor'mll.sed. :I‘he
O woiic §Ins with the proposition that credit is a right
Tights of - Loans by banks, while outstanding, represent
deposits "‘0“013 in the hands of those who h(_)ld the equivalent
are irrei Ruling out questions of legal lm?ltatlon-—for these
of the dev"“"'t to this philosophical analysis—the possessors
examp CPOsits can do anything they like with them. For
Ple they could equip a ¢ private army,” or they could
Y the banks, or buy bullion and start a bank of
Caulq OWn.  Or (and this makes pleasant reading) they

Now _:):t @ few millions into the Social Credit Movement.

t(-,-,;,u:v or all of these acts, from the point of view of
righh' ’Oﬁ‘ll.l‘lnnxxcc, would be a dnngerouf exercise of
used‘dof action. Therefore, because these flghts can be
to res':'ngerousl." it is the policy of International Finance
the Ob;(l,cr ’T‘Qm: Ideally it is to extinguish them. Hence
st m;] lr\'ed P.O“C,\' of all banks to retire credits in the sh(.)rt-
'ndf‘penf] poS_Sl.bl'e. It has the political effect of confining

t ll‘ndml initiative within safe limits. Just as you would

anyone money which you thought he might use

¥ a revolver with the intention of scaring you off
Or your money back, so the Money Monopolists
ey ﬁ‘:ﬂord to assist possible challengers of t.heir. mon?poly.
“ue'fu(nlt on the theory: Satan finds some mischief still for
listg at (is to do. So it will be seen that the Money Monopo-
“lltsta"d-n to the apotheosis of safety \.vhen they hav.e no lc');ms
there arlng, nor hold any purchased investments—i.e., W€
Profig € Mo deposits, no interest payable or receivable, no

» MO nothing,

Now

Cnn gy

% * *

1918, )fltra(io,,' of this is to be seen in the conspiracy of
"’\'anx‘n O which the banks, the mnewspapers an‘d the
depog Nt were all parties, namely the stampeding of

Or: i 1 (S . . . .
\\'nﬂ:l |lmo investing their savings in preparation for
~bo

Corrgy

Sl"'u['htc M which never came. It was a wholesale

St 1 % E i

fro; * of rights of action. Just as soldiers coming back
n 5 ction

”;Q b‘ﬂlm“ﬁclds were deprived of their rifles, so were the
the p,-ezulmi““ deprived of their only means of rcsistifig
“ONseque “termined policy of deflation or tiding over its
flh‘""(lon NCes.  The National Defence Contribution, lately
S the m.(\‘.l' Was this same ramp on a smaller scale, and so
W tax which is to replace it.

Her(. T * * *
ﬁu‘lgex, “S the deep reason for the doctrine of the Bulanfcd
Y reqgg, ¢ Budget is a device for cancelling deposits.
“ugy ”m" of the fact that taxpayers’ contributions must
hy SCorqy ‘zu‘]-‘{“‘ expenditure, the bankers can fleece them
Pen 'luru'\~ forcing the Government to include on the ¢x-
A S:;l(' of the account items which need not and ought
lere, A farge proportion of that expenditure is

Qi\.n

Not te

nothing else than appropriations of credit destined to be
allocated to the reserves of financial institutions and thereby
cancelled,

Loans De-centralise Initiative.

To revert to, and summarise, our main theme, the com-
mercial profit-making motive of the Trading Banks has to
operate under the political no-profit policy of the Central
Bank. A loan, while a source of financial profit below, is
a cession of political power above. As one might say:
McKenna’s meat is Norman’s poison. This truth will be
realised more clearly if we recall that the famous
M. Marang was well on the way to buying control of the
Bank of Portugal when his game was discovered. The fact
that he virtually manufactured his own * deposits ** is be-
side the point: for if he could do it with ** dud  money he
could have done it with money honestly derived from the
pool fed by bank loans. Bank loans involve @ tempor-
ary decentralisation of initiative. Repayments involv{e.re-
centralisation thereof. And from this viewpoint our original
statement that the ultimate object of the ban.kers is.to
destroy credit is true in itself, and yet is consistent with
the truth that the Trading Banks are in business for profit.

Cash Reserve Ratios.

AS A FACTOR IN MONETARY POLICY. E
[ Below are the opening paragraphs of the Midland Bank’s
monthly  circular for June-July, 1037 The whole tr/ the
article from which they are taken is worth fhe attention of
students, and they are recommended to get it for reference.
It wwill be seen to cover much the same gm{md as was sur-
veyed in Tue NEW AGE of May 13 in the article Do Banks
Create Credit?”’ It would appear that for some reason or
other the Money Monopolists think this is an awkward ques-
tion.] g
The ten-to-one ratio between deposits and
serves, which English banks have come to regard as a
standard of practice, observed with consnflernble constancy,
is so well recognised that it might ea_snly be thoug{lt to
have the force of law. In fact, there is no statutory Tr:
quirement whatsoever on the subject of. c.ash reserves.h e
ratio is no more than a conventional mx.mr"num of cas ! p:ﬁl
vision, but, like so many conventions, it 1s obser:;edt;(r; .
but exceptional circumstances. It came to be '\ :p w‘_r
a process of trial and error ext'ondm,, ove
many years; and it | may be said t(:;ed ent!(-)
body' the provision whlch' experience ssho:\i .
be prudent against the ordinary dn_\‘-to—d:l): emands
from customers for withdrawal or transfer of theu: balance?
together with a liberal allowance for any exceptional c';lm
demands that might be superimposed upon the normul; .ur
cash thus retained consists of currency in the bnnksd m;l n
tills and vaults and balances at the Bank of Enhglan , the
two components being maintained roughly in the propor-
i half-and-half. )
no\';fit;:fthe consolidation of the banking system m?-d- the
growing constancy of observance of these cash prons:on?,
the ratio has come to serve a more §ut)lle purpose, y ‘
is now the principnl lever through which monetary policy

worlks; for the central bank has founfi that, v'\'}}:n.it a?ts
in such a way as to proaden or restrict the casl ) Mlpp!xes
available to the banks, it can depend upon t.hal action bt:mg
translated, through the ten-to-one ratio, into a m““'"}“
expansion or contraction of bank deposits. \ Thus the ratio
has become a crucial p:u:t of the mechanism of n1?nctnr)>
control, this function having assumed even greater import-
ance than its purpose as a su'fcguur.d—:h(.)ugh.(hm' too, ss‘"
has its force—against any difficulties thn'l might otherwise
arise from a sudden enlargement of public demand for the

repayment of deposits in currency.
NOTICE.
All communications requiring the Editor’s attention should

be addressed direct to him as follows:
Mr. Arthur Bronton, 20, Roctory Road, Barmes, 8.W.13,

cash re-
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Aspects of Power.
By E. R.

“Power ” in the sense in which it is used here, means
the influence of man over man, by persuasion or by force.
Po“_rer is negative when used for repression, to stop people
gettmg .goods and services and acting as they wish. Power
1S positive when used to provide people with goods and ser-
vices and when wused to urge people to action. Social Credit
empowered would mean negative power used against the
bankers, positive power used for the people.

.To-day, banks are the highest instrument of civil power,
since the.y control the credit that allows the community to
Increase its consumption. Banks use both forms of power.
Their negative use of it is illustrated in the chapter in
Gunther’s  Inside Europe,” in which he states that in pri-

‘ate conversation Montagu Norman has declared that since
nc.hes ‘had. brought about the ruin of empires, he might

t]:tr:‘k it ‘l-us dut)" to stop the people of this country fr':)m
§f t]}:§ Sr;t‘::leme(n'ltl;e writer has not yet seen any refutation

VThat t,he Banks desire positive power is made clear by

~orman’s remarks on ‘“ hegemony,” when he stated that

the Bank sought world-hegemony. 5

Hf)w the Banks exercise their nefarious power is well set
out in Lenin.’s ¢ Imperialism,” Chapter II., where the pro-
zzzsn;its)i‘s:nbﬁd thus: “ They can, through their banking

Operaﬁon;,ﬁ through current accounts and other financial

capitalists' ﬂ::; e;anctlrlilatslfe”ai'u ftihe standing of the various

) 0 onfror them, influence them by restrictin

or increasing, famhl:atmg or hindering their credj .

ftihngllﬁnt(‘hey Q’:]n u.)mpletely determine z;:heir fate, eflizttsc*,rnfx:g

o increatzl;n(z},] e'epnw‘s them ?f capital, or enable them quickly

i £ Ir capital rapidly and to enormous proportions,

Leni.n attributes absolute power to the financi
but this does not mean that the Banks at all

‘::]” p(ljaces exercise full control,

alrea i i

vthoug}{)_beA;_-na:y \;:)vrelg g;zol:‘tds .(we’re getting near it,

S e ¢ in any given place the

garchs can use full effective control, but not everywhere

all the time. This is one reason why it is good Social Credit

tactics to attack the Olig i
¢ garchs in many places and
ways. It is good that the s New

Banksters be attacked from New
%::[:u:i. "I]\"llberta_, England;; they should also be attackezi
S quggti’;igdl'ﬁeren.t .anglfs as pf)ssible: in economics, in
il in;l,. 1}:1 rehglon,' in art, in education, in whatever
o ividual :goc1al Credit attacker may work.
e xl;;ern:monal character of high finance, an
G s fﬂqcie may aflect the whole structure—the
R s .d. r fcnt out waves all through the world
ey y S1ze and power of Banking is one of its weaknes
'hi!sl n theory the Banks have oo
at a gdiven time and place, in pr.
mate the exact amount of real
have (i.e., how far can they go
lf;'th: :z(l;'xting to a direct show of
hidde(; ;clc’:]tt onedof th.e beauties of banlk-rule is that it is
o rep;essive , an ?asxly camouflaged. A recent example
S p:f;\{ﬁr '15; the‘ B. of E.’s refusal to recognise o
i F\a%igmu‘is .gmld. Juan March’s financing of
e “'(; n,r(l Shows a banker's use of positive power
i e m. the dark on an important point : was,
s(glf,,l be“ev.)um)of ted by International Finance? For my
il thecf-, al.hc was not, .sincc he acted so openly.
ol ho\\t Tts may be, T ‘t.hmk we may take it as an
e .nternatlonzx.l Finance allows the individual
Will, 50 long as his action is not against banking

or banking-pol;
~Policy, or ike . 3
movement, Y, not likely to create an anti-banking

o l’T.‘.'cc-ss of influence
Lao-Tse, The Bankste
lead to their doy nfall
with the two other {
financial Oligarchy.
and twiddle our thump

al oligarchy,
times and in
If they did, we should

.absolute effective power
actice it is difficult to esti-
effective power the Banks
and do they go ?) and all
power by the Banks should

is the source of war-lust » wrote
s’ excess of influence may finally
s through their coming into conflict
or'ms. of power that alone can break
This does not mean that we stand
5 and wait for the Day of Righteous-

o ; less
ness when the Banks will crash Jericho-wall-like. ;r:];ver)'
action we take, the longer we shall endure financia possib!°

and the worse this will grow. Indeed, it is mot m
that the Oligarchs will attain their objective and crea
world of sub-human, ant-like robots.
Two powers, separate but not necessarily S0 c"";'a
or together, break financial oligarchy: the power ol
and the power of a people in revolt. * o fear 0o
To-day, the Oligarchs use armed power by ‘(:l Moder®
themselves, it is a good servant but a bad mast? ) his
war is so destructive that the Oligarch mus‘t‘ 1ic;‘tle warS."
own life; that is why we hear so much abo,l:t Let there
‘“limiting hostilities,” ** non-interference.
Zones of Safety for Menaced Oligarchs! Banker Joses
When the dogs of war are unleashed, th:]z so?di ors! p:l)')
his absolute power (credit for armaments an - cably over
over them. A successful army might concelé mpturﬂd
throw bank-control, militarise credit, =g (‘;?igarchs, y
moneys to back its power. Note how t‘hc“owed the £0K4

te their

either

rmics

theory favourable to Franco, nevFrthck‘eS: a army ‘L 2
of the K Spain to escape his power: it mem
the Bank of Sp P Social il

its leaders were to become convinced  Ju
then woe to the Banksters of that army'Sl Cou\:;{ is the
complete control of credit throughout tlccdit.UfOPi“'
Oligarchs’ dream of financial power (& 1(Clr lice, t
the complete control of armed forces (“'(')r 5 ¢
Bobbies) is their dream of physical power: of armie :{"o
Controlling credit and the movements cople; ! :;os
Oligarchs would still need to co'ntrOI_ thethl; aid of P.(’l.::nlly‘
forces stated help them to do this, with opl8 Olmc of
At present, the Banksters control thebpthe P"essurually
chiefly by setting them at loggerh;‘ffds ‘ i]nan into egcs
economic (artificial) scarcity, drwlngiqm h el
futile ideologies, Fascism and CommuniSin l; he

ing the
3 emanding
from-reality » creeds, both creeds (,'lﬂdisvitlufll't)" e o

regimentation and the sn‘ppin.g."f lity, since grad"
Banksters’ greatest foe is m(!l\ildua i ﬁ,r ¢h.men : ‘ will
state would contain no individuals, © ings withot” cpat
of beings fitted to do certain msks,who will do U5 40
power (the dominant faculty in man) : ause o 5

o1 3
their masters wish, and who ﬂ‘ﬂ-lf;te The drive nwki"g
tionally unfit to do anything €0 " ards 1ot
“ specialisation ”’ is a dangerous s—epq great it Jike
people: unfit for all but one task—3 Sl ipETiuig

f
m clas ing
for the Oligarchs, enabling them o g-1ay’ orbet
ol et drone (dOIe‘bee?)'v 'e')gya b“.llderus #

insects : worker-bee
) abies * ves

(*‘ birth-rate down—we need Vworge;mtermi es” &
and so on. Maeterlinck’s Vi€ il on
good pictur: of the Banksters’ drea}“: i.e: h’ldrmould’d

If we allow the coming ge"erizl?remple) 0 Tiato de":;
since the creation of the Basle D‘f 1d may 12 em 5“°“M‘
as the Bankers wish, then t-he- \\-ora white \V?f feﬂ‘e ¢
lution: the evolution of m;n "‘l:‘; with diffe

hrough aeons, 3

he has evolved from throug orm’s Wil @ cule e

this worm will not even have a W e gomg o i o
N S
It is all a question of Power:
earth, men of earthsense OF

S ipi s into W
present lot precipitate us 1 ) The Shape : \\’Oulen

First, we must rouse our PO
Finance, then see that the arm Oligarc
tools of a mistaken nlleginn?c '-"]'  and O
as upholders of the constitution ‘lnote, s po Ph4
not sedition, the squeamish shoul - ng‘_qinsf t B d“
against the good of our countr¥, “‘: p;cse t e
of the British Commonwealth—2 5 sical PO, U0l
Commondebt.) Having thus obtain® . & jae oy

land, we must take control of our C"l‘ 2 and P @
Social Credit Kingdom of thesé 1gke pefor®s ¢
Credit into operation. Then, an

of
disintegration of civilisation ( ial vIPErS, 2 3
Come "), a new generation of ﬁn".m;i) it is nmﬂ;e;’n s“c‘h e
on the work of their predecessors-s will Jand uctioﬂ- hogﬂ
nor manly to hope that the ?\"“kerir S stf“ciscly ‘li‘-’"
chaos that they wili accomplish t:eb 5 takin Ptr}fcif ‘a;‘;i A
must work out our own Sﬂ]w:“I? to_wiel in ,,gaiﬂst bﬁ"d
powers that the Oligarchs see ¢ “qot ¢he Dk

e

s

rdes

§ince i

Joxe 17, 1937

THE NEW AGE 39

the peace in which
develop,
SZW:.ﬂand-a‘-‘half thousand years ago the * Old Boy,” Lao-
Our’wamte’ Of two combatants, the thinker wins.” On
o y to‘power, let us remember that. Power to the
=men who seek Social Justice through Social Credit !

The Church and the Wedding.

I : WHERE WAS THE DEAN?
‘F';ift;;:lxal S’ed” of June 11 the editor enters a plea for
the chief ay, fO.r the D}ll(e of Windsor. He recapitulates
the Wedd'ltems in the history of the Abdication Crisis and
terbury h”(;g'. One of them is that the Archbishop of Can-
urch ;]‘ given or.ders that no clergyman of the Anglican
hangs , t“.)uld officiate at the wedding. On that peg he
the Reyer ribute to the ‘“initiative and determination  of
to b end Robert Anderson Jardine which impelled him
urteak through the ban.
ean (:‘f.hét a splendid thing it would have been if only the
an eminen:[g?.,rbury h_ad ‘done the job. In his dual réle as
Creqit Ste] wrch dignitary and director of the Social
For clariat his action would have put the issue in its
thl.mc setting and would bave made the Social
Thin of t:ernent a front page feature in the world’s news.
Mancig) (]:e hea.dlme: “‘Dean Defies Archbishop—Alleges
MOneycha"gz";S'iﬁracy——Ti'ould Free the Church from the
on \l\j'hitz;t;t appears a curious thing that the main publicity
NS ang e Movement thrives has been engineered by per-
or are di gr.oups who are unconnected with the Movement
Sowned by the Secretariat.

LETTERS TO THE EDITOR.

Sir,—Tp o ,:MENTAL ASSASSINATION.”
Article of ]\‘In You for your reply to my comment on your
! have oo Y 1T on “ Mental Assassination.” I am afraid
grateﬁ‘,;?} §0me Very erroneous imprcssio_ns, and shall

id not ; You can find room for a correction.
that « Ot intend to say, and am afraid I cannot agree,
prOCess?:ny harmful people could be made victims of the |,
5 "fortunately, innocence alone does not seem
an i, © Pprotect anyone from such an attack any more
With _"°%nce alone protects a child who comes in contact
live electric wire. But the understanding and
k: .Of the truth il protect from the attacks of error
(ricitv “d_f]] und““s‘”ﬂnding and practice of the laws of elec-
s 1l prevent an accident due to ignorance of those

true power, creative energy, can

I)e

‘“'“hcv@n More concerned to point out that a * harmless
couk'] not possibly attempt to assassinate anyone

o ytphyslc"‘l or by mental means, and that the develop-
“Manceg ‘l:ue Spiritual power could never, under any circum-
Neighhay, O evil to anyone, (“ Love worketh no ill to his
l\'pe u:, therefore love is the fulfilling of the law.") The
-“b“*ﬂn.s Mental power * acquired by such cults as the] ¢
S eren through “rigid and prolonged austerities,”
luhf the spirt- from the genial, kindly, divinely natural power
€ clag,: ¢ Of Christ as is the glare of circus lights from

e Slear g
The 4y, Hnlight of a June morning. A R. X
L am s . Teplies:

G N Nor is it

4 position to argue these matters. i
am only interested in your correspondent’s
asg. Clicves 1at of one who appears to have studied them. | o
Ih-js§.ncnlionl?, the possibility of what was called mental
lh;t It me, o DUt defines it differently. My guess was
duﬁ: M megn unbalancing the mind of a person: he saysf p
o Mition yin SeStroying the life of a person. To me, either

B Pass, because once grant that there is a power

It s Uce €ithe,

Wi ‘)l'ce;’t .ﬁlw’“i"" of the pressure and velocity of the| o
I ith pepe Whatever the force may be.
4 peint tol:;n,c" to the “* harmfulness ** argument, what
ase oBEst was that the training necessary to fit
Uhq Jon, 5\\‘.:..;.:S'n{'(" Ynother might, by its austerity .'u}d
anSater hig ot of Him all desire o commit she act.
t conos, Poer to do it the fess his impulse to do it.
* bug g oncerned with the ** right " or ** wrong "' of the
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mply its theoretical feasibility.

t result it is a power to produce the other.

serted fictitious names and places.
our selection.

of our comment.
the idea of the *

both ¢ financial an
is precisely wh
Dougla

into logica
will our correspo

truction of the meaning
the Oozlem Bird.

Your correspondent’s concluding sentence could be para-
phrased in the statement that White Magic is different from
Black Magic. But the point is: Could the Black Magic do
the trick?

I suppose that we Westerners won’t find the answer until
we reach the Age of Leisure. That is where the Tibetan
philosophers and magi have got the advantage of us; for
they are virtually living in it now. By the way, there is
a lot of fun to be got out of Madame Alexandra David-Neel’s
book : With Mystics and Magicians in Tibet (now published
in a sixpenny edition by the Bodley Head (‘‘ Penguin
series). She spent years in that country trying to get
demonstrations of magic results, but with the final object of
e:églaining to herself how and why they were or could be
achieved.

Among the whys she mentions the factor of Solitude, or
ilence.

i “The absence of big crowds, whose mental activity
creates many whirlpools of psychic energy which trouble
the ether . . .”

i ive to

7 “Cc;ggl;fltaciditv of the Tibetans, whose minds are not filled,
like ours, with care and cogitations . . . (p- 215). !

Generally speaking, magical powers are the product of in-

tense concentration, which in turn is the product of physical

privations and exercises, the most vital of the latter being

modes of breathing. Thus, for example, if you get away
by yourself into solitude and silence, do certain exercises,
and concentrate, then, after a number of years pr'z.lcl:me,
vou will be able to keep yourself warm in the snow wit! zl:lt

any clothes on. And there are a lot of other tips like t 'i

in the book. Only, as I said in my arglclg, you don’t \\’an

B.B.C. announcers and pundits chipping in on\ %our

meditations.

That Oozlem Bird.
¢ It is only necessary to widen—"

J y ivi lowing letter.  We have in-
We have received the following i sessieiit

Sir,—I am in a quandary. On Tuesday, at a com-

i § s, it was
i eeting of the Bilberry and Cranbury groups, 1 s
:E:'eegdmthat g\\'e should individually {e(;!l}zcstcﬂ?né.xrbrary
mi to reinstate THE NEW AGE in the readin oom.
C‘)Snilr:?gttc;en I noticed the * Oozlem Bird editorial EI?}T<
ment below some extracts from .S:acml (.‘redxl(i rou;
seemed to me so gratuitously insulting, and so a{::%esem
if read by the general pul;lic! tgatsele:;';vzt;:: gpinions
i uest. I have obtainé Vi 0
2111 131):: ﬁ%tt;r. each of which was strongly against the
wl‘rigltins:cgard to the matter to which the conen; :lfe
ferred it is omly necessary to widen the meaning o e
word ¢ Credit’ so that it will include both the financia
and psychological connotations, and the various phrases
you object to fall readily into logical line. _
X If you have other similar remarks still in the editoria
b );n'\' I suggest that you change the first letter in
N::‘g\;' /\(L‘.gz to ‘ § M'?—I am, with best \\'lshes,\é/ot{rs;m-
cerely. X. ¥,

5 B ot

t's strictures only strengthen the poin
i correspond:\r}c >shou]d judge that he has not grasped
¢ Qozlem Bird,"” which was a mythical crea-
flew round and round and up and

g . ed { 2
ure Wit e B les until he disappeared into him-

is in ever-narrowing circles untit 1€ & ¢ 2=
b zelf « uttering cries of derision at his baffled pursuers.
)

nnocently provides evidence which com-

correspondent i ..
[())lg:cl;ogiu(‘sst'i)ﬁes our attack when he speaks of the ** widen-

aning "’ » word ‘ Credit ' to include
A ol Sa i nwdgmpgs\-chooflol:;itml » connotations. T}};u
at we were emptying the sewage on. Major
< once described it as “ hot air. We are quite
hat the various phrases which we quoted fa[l l;cz\dnl_v
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Forthcoming Meetings.
LONDON SOCIAL CREDIT CLUB.
Blewcoat Room, Caxton Street, S.W.1,

June 18, 25, at 8 p.m.—Two addresses on ‘' Social

Credit,” by Mr. J. Ewart Purves, F.R.C.S.
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