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may hesit. .
T liesli ;lttehto invalidate legislation. Key to suc-
e quality, as distinct from the dimen-

CORRESPONDENCE . : 5
Jo SHGEA: W. Coleman.

Sion.
S, of the unity for Social Credit.

Alberta Opens Fire.

The Al
de&gned t;rta. Government have announced‘legislation
indey (oo, DUt the chartered_banks in the Province
e Savings I;iit control. (The Bank of Canada and
e‘_‘:’"es.) Thes willare not included, according to The
g ¢h bany 4 be a licensing system under which

fnyg] fee,to th each official in that bank, will pay an
e l:cgnce each be provincial Government. To qualify for
Pominees of g ank must admit to its board of directors

Minees e Government in the proportion of three

two baliking directors.
* *

The Goy,
e
a:X, Withoult.nn;ent further propose to abolish the Sales
that other taxpizp?smg to levy on the Albertan people
5 B Gove its place. The significance of this is
o balance theiy Brdust implicitly assert their right
gooe to taypy eir Budget. The deficit caused by this
thed at al 4, oy ers will have to be made good, if made
drg People_* ’ﬁl some other source than the earnings of
HeWn on, the g at source is the banking system.
amnce, Whether eficit will be made good by new credit.
of Ount ¢ the Sthe Budget be balanced or not, the net
Al SjlleS-Tax relief will accrue to the people
in t}ifns, ither d‘;‘;ﬁﬂall taxes are ul@ate}x paid by
y or through prices, this relief is

Al € natyy :
ber € of a Provincial Dividend to the citizens of
tible into addi-

City erta.

tl() A—g Divi
be:al artic esl"lfdend potentially conver
therause this °bC0nsumption. We say potentially i
S g eneficial convertibility depends ©=
rtlc] g  no i i i

rise in the prices O those

Hoyw :
ever, this contingency is mot being PXov

W() fOr in .
ul | be prerg:ﬁ legislation at present announced, SO 1
Cal Creqit ure to discuss it. One can depend upon
Tha GOV’fl‘nment to have it in mind.
n’lents .ba'ckgl‘ound . ¢ 1 *
i Alberta 3 against which to view these develop-
a is this: That the World Money Mono-

ley, We gj

e Sreg,

Wfec, ese":::?glt)hc proceeds of the contemplated Jicence-
th A “rgumentt cancel the deficit. But this does not
i ““A‘hg'""i"g of fur Remission of the Sales-Tax may be
hn °°n¢rp"°ducing :”her remissions. And the lcence-1evys
of \ineg “te form th ?‘('-en“e' is primarily intended to register
8h the .0 the P tovernment’s right to regulate panking
o rep PAnks res vince. Lastly, the levy will be paid out
e '\l“ldom\th ARy profits at the expense of their
Albertg, ese being largely institutions or persons out-

Vided 5

poly is able to balance the Budgets of the world’s
Governments simultaneously, and whenever it chooses.
No technical or political obstacle stands in its Way- It is
able to create in any quantity the monetary tokens col-
lectible and disbursable on Budget-account; and it is
also able to expand credit without inflating it- Every
ce indicating that there is no way of

be evidence that there

piece of eviden
doing these things can be shown to
That is the fundamental reality

is no will to do them.
behind the situation.
® * ®
So it is logical that the Albertan Government should
commence. action by simultaneously controlling bank-
policy and giving it a new ¢ irecti hey are doing
this by (a) creating 2 Budget problem—i-€.,
tial deficit; and (b) placing themselves i (
solve it in a new way—i-€. ming ¢
ing policy and technique w;thm the‘ir area.
P

tions they contro i
bertan Government, being short of money,

are claiming to control Albertant mor.xey-facton"es. The
argument that they might bungle this control is entire
int 1 t the control in its

beside the point- the thing

present
controlled, and that
. of the Albertan people.

.o warfare. And

d in mill - :

wingly @ t external dicmtion_ as to the quantity

D ey should make, SO the people of

arfare, not knowingly

Alberta, engaged in economic W 2, kno
their monetary munitions limited by

consent to have 0
interests outside the Province.
* =

*

The Money Monopolists cannot deny that under their
e of Solvency is Eternal War-

f insolvency is economic extine-
carcity that drives Province to
fight Dominion, yes, and

system @ !
fare—and the price ©
Tt is monetary s

tion. y €
fight Province, Dominion to

molhcr-countn’cs to devour their own children. Hence

urgency for each and all is to abolish the

1f all

the supreme

imternal scarcity.
won't do it together one must m;

making a start by waiving an internal tax an

It has to be done internally.
ake a start, Alberta is

d ocoupying
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i ithout having the appearance of disparaging the
;l:;em reigning M%narch, to whom we all owe a.Lleglli
ance, and (much more compelling) ‘with whom 1;,ve
have the most heartfelt sympathy in his super ug‘[‘ntzlm
task of rehabilitating the prestige of the Crown. is
apart, there is another kind of factor. It is that energy
flies to points, and at the moment there is no point to
which the energy of resentment can fly. In short, the
victim of the Abdication Conspiracy is not in this
country. The conspirators have every reason to fear
that the arrival of the Duke of Windsor in this country
would shift the centre-of-gravity of the present unstable
equilibrium. At the same time his continued absence
on the Continent is likely to create another order of em-
barrassments for them “and for the Duke himself.
Wherever he is or may be, he is bound to be a focal
point of high-political energies. It is inevitable in the
nature of the circumstances,

Getting It Back.

By A. W. Coleman,

On reading that excellent publication by the Social
Credit Party of Great Britain, the Documented Record
of Mr. John Hargrave’s visit to the Province of Alberta,
one is not a little surprised to encounter Premier Aber-
hart’s oft-repeated Question: “ If T issue a dividend, how
do I get it back?
Such a question, coming from the leader of a Govern-
ent elected to introduce Social Credit, is not only dis-
concerting, but may serve to explain much of the
*“ jumble of makeshift odds-and-ends and broken-down
iry-outs ” which has characterised the efforts of that
overnment during the greater part of its period of
judging by the extent to which taxation,
in various forms, has figured in these * try-outs,” it is
evident that the Premier Tegards it as an important in-
strument for the purpose of * getting it back.”
The Social Credit Dividend is, in reality, a distribu-
tion of goods and services to the people who need them,
and, in this sense, the jssui i get

aﬁcaIIY)
under any constitution in which the State has full con-
trol of the issue of credit and currency.

vonsider the case of thig country. If Social Credit
Wwere established here, the present Bank of England and
Treasury Office would, j » be merged into a
single National Credit Authority, dele ating to the
Tading—or Joint Stock—banks, under ﬁcence, certain
Tights and privileges i

I_connection with the isspe and
recall of Producer-credit, he issue of consumer-

credit would be the Prerogative of the N.C_A
t dividend Payment would b
currency notes through the Post
exactly similar in

trading banks,

tes in excess of Tequirements,

would keep large balances with
way that they now keep them
1 England, they would pay these sur-
%us notes I to the credit of their accounts with the

“C.A. This does 1ot mean that the actual notes would
be forwardeq to London. The trading banks of a pro-

vincial town, for instance, would probably hand their
Surplus notes tq the Postmaster there, and send his
receipt to the N.C.A.

2 Their accounts with the N.C.A.
would then be Written up by the amount of the notes,
while the actual notes Would be promptly reissued by
the Postal Auth na{)

orities as natio dividends, In this
way the same notes would do duty over and over again.

3

« getting thes
are

The N.C.A. would be continuously
ba?[’lil'e estilnates of some critics III: ot ousa?fif
using. They picture notes to the ¥ National Dr]un ;
alfnmillic;ns being issued each year  hanl credit 2%
3 ds, accompanied by expansions ¢ B 4he rea o
S ti) tens of thousands of Ipllho{lsr:l which WO
iI;m éiﬁd by the astronomical inflatio! 9
: ing banks t
fOIIl.?x‘:;l'er a Social Cr_edit‘régmgeril;:rgnac‘imt% thiir amO“‘.‘t
issue producer-credit lzlnth%l]lley would base thelf Sy
of bank cash they held. g~

this connection

2 3 tomers
issues on the proved ability of tgelfafuosne or
ds and services required, siderations
5 gg : by consumers. Other ct:;llo
I'sltlzfa).;',cel'y count. Thg} %imgf (])-"ra‘;gi cash ggsrsggfyw
Ei?ilelzi]es aivlghthtgii re'qu'ire_ments ino thlc:Sh- '
robabi entail no great increase hand larger Cumtheque
X As reil prosperity grew, 2 st unts d use more
of people would open banking acga?me more ?Illl “ht
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