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Italian Capital Levy

Ta) 11}-' Commep,
of lhl;u Were turtlse cllaft week under the title <“ Nazi Sales-
Proy: gsohni’s capit - the tick to coincide with the news
ence gy SPial levy. We did ot do the Gming.
. An A
IS jq.. 2musin > *
Py htical w?tlfefﬁ“re about Mussolini’s policy is that it
abapg, this Sy s el By (B Socialist
it wooRed, it s tg;y some years ago. The policy was
on Incompatip) e, but the reason was not because
tp Contrary, ite with the principle of Democracy—
ff‘siblsnmple- T Vzas held to be a logical expression of
: ur olde vas abandoned because it was not
Were . Oted cOnsié readers will remember that THE NEW
WO Main e, Sgl‘able space to showing why. There
% “&;rly in this ns, one being that a levy on capital,
Orkers aq wclountry, would work out as a levy
e: the o there 1 as the capitalists, insofar as it was
Which jtg ¢ was that it was not workable in the
q 5 t the GOVIzonsors were taking for granted,
®Posit - Money stq rnment could go round dipping into
CCounfy, red away in capitalist safes or idle

0
t() =l a g &=
GG ]eer uperﬁci # £
th'Herea g eHdzlrssurvey Mussolini the Fascist is able
y g . You fellows (I)f Democracy and say as follows:
OU 3 qme, 70U couldn’t am doing under my system some
ho, Yascj 1S thoroughi do under yours—something which
bel® Yo S 38 more 4 democratic in its nature: so you
Own) 1;1 will Proﬁe democratic than Democracy; ab
cfore yo t by the lesson and turn black (or
hat S L E;re blaCIied out (or done brown).”’
O of 3 Vi &
af, techn?ohﬁcal ;rg’lepl-'etty as a debating score in the
hasother :a . prOCedurmlcs' But when you apply the test
haq D0th; oIy to tel] € and concrete consequences there is
d the 28 to boast Mussolini, at the present moment
Ihe s e (.’Urage tOSd about except the fact that he has
gl fnt'ﬂed o o oouree that the 1evy chall be made.
ity De begicrl;?dlt on 'that ateount, B got 10
Sg, Bt hnS " from s by excepting “‘ banks and credit
tgcuritieqalf the e ﬂ!’s levy. Further, he is content t0
i, COnfig and aSsxy in the form of shares and other
)’LSOU s ther:;es the holders that he does not mean
buhtuﬁ. e will pled Well, we can take that as tru®
t Somegs e sh ge them with the banks and credit
shares will not thereby be confiscated,

Meth;
ng el v
se will be confiscated, namely the power

ge the shares themselves.

of the present holders to pled
i rrowing powers to

Mussolini is appropriating !
vy—4£20,000,000 out of

equivalent of half the le
The other half he demands in

£40,000,000.
capitalis
the security of the shares still uns
consequence of these transactions
will lend £40,000,000, of which one
on the taxes and the other directly on in
and earnings. timately, of course, the
nominally and legally recoverable

through prices and taxes.
* *

Did we not say at
that Basle would dictat

On May 14,

e the terms O

Now listen!
concluded

in Abyssinia
Peace Treaty?
leading commentary wi
< Mussolini has

He can 0
outlaw. I :
ledge how to do it effectively, asle will whis!

¢ heel of the El;ropean lglonstltutxon.
g

back to th
Mussolini must have gained the ass
Ttaly before he announced the levy. AD
have gained the assent of the other Furopean cen
banks and comfe ttlf 2 TS
the financing of € evy. 1B
this understanding in Basle will have be
Rome. Probably they are po
may account for

the
The

ts will have to 1aise it by borrowing on

urrendered. The broad
will be that the banks
half will be secured
dustrial property
whole amount is
from the Italian public

*
the finish of hostilities
f the

our

th these words:
made himself a political outlaw.
ing himself a financial

nly g0 forward by making in
£ he lacks the courage to do it, or the know-
e will whistle him

nt of the Bank of
d the Bank must

with them as to
ditions involved in
en imposed in
Jitical rather than financial.
the apparent recent suc-
the war in Spain;

If so, they :
<h diplomacy 11 regard to :
»s influence at Basle is greater

cess of Briti
for Mr. Montagt Norman
than that of other c:ntral binkers. .

The Basle P
hensl

a state of continuous appre
war, while taking effective S
And precisely because th
can afford to allow Europea

rovocatively in the hearing
Readers will agree that more
last year or two has b

to constitute 2 casus
Norman

belli before the Great War.

olicy is to keep the peoples of Europe in

on' of a sudden great
teps to prevent that war.
ey are able to prevent it they
n dictators to speak and act
and sight of the public.
than one event during the
een such as would have been held

But

s activities in Europe just after

Mr. Montagu NO 3
the War resulted in the institution of what may be called
Financial Grid, in which Basle stands for

the European
the central power station.
not generate financ

5 ! Tt is true that Basle does
ial credit and feed it to the geveral cen-
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tral banks: but Basle does regulate and co-ordinate their
functions as national power-stations,
put and deciding the purposes of n
The control is remote, and works
wave-length; and for this reason vario
ments do in fact fall oy
tance policies. They a
and these banks t
hence each of the

controlling the out-
ational credit-issues.
on a long-distance
us national Govern-
t of step in respect of short-dis-
re tethered to the central banks,
ropes but by elastic:
0 stretch the elastic in
asual observer would
€r any external con-
h the elastic the more

0 Basle, not by
! m in turn is able t
times of emergency; so that the c
suppose that they were not und
But the more they stretc

they find it to pursue th
t Basle intervenes,
nation’s policy is resiste
policy itself automatic
rate it, and wh

(as they alway.
but by abando
*

and not altogether that one
d by other nations: it is that each
ally produces consequences which
en those consequences are unde-
S are) there is no wa:

| ; y of terminating
ning the policy.
* &=

esign for their e

y’s invasion of
. Italy triumphed

Punishment; anq
natural outcome o
that appearance
Budget appears

it appears to ¢h
f her conquest o
PIecisely becaus,
to be a natura]
But, ag every st

good, and the
s of making it

ff: on each of these da;
selling of stocks
comes a character
nd, in the name of
> tough guys, who
n what order the

Friday, Saturday,
Mugsoljni offers to have
hich he had disturbed
Monday. The Press
S conciliatory spirit, and
€ grave political tension.

et 1CPTOVES the

SVerybody wiy
€ads genery) ,

1 retires into the
cession which he ha

£ain, or maybe Stalin,
Zens and shake up the

on
to shock ¢, 8) Up starts
stock market:eézvneqz OI; ;XI‘(:]ESt citi

The whole g, W:g oA
ig figures whe érz S tic humby

00t only  afre participated in

to strike but

The
unwilling to wound. They are all les offtSCBe:;éh ov}:
represent what Belloc described as ** Fron ferlodRing 0L
ernment *’ when talking about the ‘soc1al tl11111 eTwO-
Conservatives and Liberals at the time of :.I‘ o smolke-
system. All their pretended antagonisms calmly shap-
screens behind which the Basle bankers are g wi
ing ultimate issues, which are concerned Slmproxim ately
parcelling out of the world market on an ;;p {)0 reconcile
equitable basis. What they are doullg lm to none
various national exporting-interests; al (i{"." gtby military
it wants and what it may look like taC}l:i]Ea) but slowly
force (e.g. Italians in Spain and Japsin f its fair share of
wearing each down to the acceptance of i of the world
deprivation. Basle rations the insolvency
among the nations of the world.

1Y)
. inster.
““The Voice of Westminste
This is the title of a new broadsheet f:lfl publicanofrf
London Social Credit Club. Itisa ‘tw?-ed at one hal d
(4 pp. measuring 13 by 9 inches) PTEC %o, Grafl
penny, and obtainable from headqu The present B4
Buildings, Trafalgar Square, W'_C,',Zbeman oted
ber is built up round the slogan: £ one page 15 devt :
for All for Life.” The equivalent of one P5 iz, the
to the enumeration of facts and ﬁg‘gse capacity S
scarcity is being organised and pr0dl;1C eople’s L33 ntial
fied; and the lesson is drawn thattf ﬁ]gus i tfleihjng
ing power is insufficient to atfo’;he 6
output of consumable goods. * o
is Money " is one striking aPhOPSH;}mry declar®® .- a
ture is provided whereby the Slg?, Jished and €
her belief that poverty can be a_g £5 per 0!
1claim for the issue of the aforesal It repai® aé,l
ower cost of living. . g : /
The ].SStle of this broadsheet is t’fﬁzg the OPP? lgrelfta
omission which has left the POpulal;he electors Oy, give
for deriding the promise made to don’s omi oL e ¢
of 25 dollars per month. It is London's 9% “mattel
a lead to other centres in the WO;" : an!
formulating a specific demand f'(:jr down the PF=ut
a specific thing. London has lai Results 2 on
is true, in the formula: ** Deman 4 tight griP i
order that this formula shall put to transiat
people’s imagination it is necessa?’ ose whicl
terms as definite and concrete as der to his ollec
tomer would write down in an Orh re, being C'(;IeS o
grocer. Of course, the demand, £ ;afning 2 a0 mi”
cannot take the detailed form © nd speci ?565, evﬂge
quantities; but seeing that the dem?}(iorls to PPC 1 of ice
extra money per month and no addlf the fulflPF B2
body is able to picture the result 0 ds trooﬁ t p™

o o1l
demand as such extra quantities © ey & %
as are represented by the extra mONE hey oﬂé‘le
se they i
levels. pecalt v o it

The majority of the comm umtya,tical]}’ fauf;l 12y 50
get credit at the shops, have a“tomreparato 1 Pre sy
habit of counting up their money P n essenti2 T tpar)’
out. To them the counting ‘:é’eés A Tence the mor
site to their buying-programmes. == oGific ]
chological impo};-ta%ce of naming ipaiﬂt th:;/r wat
frame-of-reference in which they caf & ., th o’

v
of the little assemblages of articles ¥ it forCpat
fetch home from the market. th this, foT thing%yed'

The broadsheet chimes in Wi hat the dest ok&

. : t i - eVO it
the attention of its readers the fac nt beilg i e oY
they want to fetch home are at presse a mon thz)arigﬂ%d

and, by naming a sum of money (£5 % atiof 5iyide” ot
in the reader a sense of personalhc ‘ ?
of this collective wastage. ’ ing: ° cdsi o fi

carries an impersonal collective me&? the WO MY oy

g HElarsneh . u ;P
strike at the individual’s feelings. to 88 of et
Pounds *’—well, as the reader is hke]r};ds—\"",’rthsef fir ;
pounds,” and hence: ““ My f!"e'poél P beiné fcfl,'
shirts, trousers, frocks, stockings sopl '%p‘*mgf.,;
. 5 tR] r H
or dr«_;;)pizf] J(I)iftoc(t)lzlis ie,a.w et e wantitg own P ough’ss

: ‘he 0
namely that industry is destroying
but ¢heir property—that, for e",arr;p
back of cotton into the ground i

T thee thing
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stripping the shirt off a man or whipping the sheets out
of his bed. Once we get them feeling that way about it

¢ Will be prepared to listen to the reasons why they
Must get fresh money, and how that money is to be
Provided, .

A friend of the writer’s once made a journey (working
h¥s Passage) all the way from San Francisco to Vladn{ol;
i}lock, t was his unpleasant experience to sleep wit

o215, By dint of keeping his eye on them he was
afterwargs aple to narrate the fact that these rats, who
iSIt]ar}tlg out in Palm Beach suits, wound up the voyage
L a

fur overcoats. Somehow or other they had
lndented »

ir requirements. Pre-
S“mably T on Nature for their req

b / conveyed the nature of their rCQ}llref’)?,Ilﬁ
feylrmthlng else than remarking from time to time:
€IS a wee bit chillier this morning ’—whereupon Nature
1€ chills a5 g catalytic agent of fur—manufactur(ta.
belg Will of course see that this came about because raﬁ
an g to that Primitive order of economy in which eaﬁ
Mal is his own clothes-factory. The human being “(’1 0
Belogec"Ving them grow warmer while he grew colder
onged to that higher order of economic co-op eratlor‘:
as erdependence in which his need for an overcoa
be Separateq from the source of the ovegcoat'. Thelf{a g
do eseen Was (and is) the system of financial claims gl e
0 st T€COBNISe human needs except to exploit ?Dm%
fos -2 C0at he had to earn money to buy a coat, E
< Dis coat could be made without his services he
1 Someg et the coat  That would not matter ould not
byy theone €lse wore the coat. But since he cou tte
for by, e O3t Someone else earned the price of a cigare
HIVINg the coat, : t the
haye Y the rat get on so well economically is tha hav}é
0t gy mOTality. Perhaps one should say, they te to
Pincy, :’veloped altruistic propensities. They CO'%%ziahe is
DreSent atat tehey Want, but each one takes care

Shoylq sharing out. And that is what human;l;eliggs
therg o en there is more than enough to g(;o maké
the 2 share for everybody; and if we choose

5 s t
SSESsion of mona the condition of getting tha
ansWethen the money rgust be provided. The p;ﬁlulla)l:
“tog 1 those critics who warn us th‘:{) thte r-:;hereL—
In Ch money 4 »’ is this: “ Abou e
Dlaiy) R"Cketkwyeu,b;gfx wait until you hear me o
ique €aving aside all questions of monetary le are
Problems of ‘“ cancellation,”’ the peort> e,hen
they, . 0 Teply with the argument: ‘ Seeing tha “sur-
Bluyg t?lre t90 many, goods the owners destroy thebout
the own if and when there is too much money asamt;
Way, »,€TS of the surplus can destroy that 1n ﬂ:iein the
pﬁckets STtain it is that no surplus will be foun ¢ the
miblus, i e vast majority, So the problem of |
Wling i i we Suppose it to arise, will be one for back
Orseq V. 10 settle among themselves. Let themend it
% " M0t if they can't Think of anything 1 P

e and

Ng: out with that £5 2 monthHI:;rse 5
emand Notes from Somerset i
emand Notes from Rowton House.

Nque
Entjgy, S04

et
dbD

At o, Higher Cost of Living. s of the

iober 1 fhe average fevel of retail price iled
By tti?egdlt-le.s taken into ac%ount in the Sl-'ltlsmts zlo;?lgng.
ey, Ministryof 1 oo (including food; remt, T o
ptely 'S light, and miscellaneous items) e as com-
Pareq” S8 per cent. above the level of July, 191 2 (¢
oL OCtahe 55 per cent, at September 1, and 48 PET G4
Oy wertt 1, 1936, The corresponding percentages
t} The lle 43, 40, and 32 respectively. was chiefly
8 resuit¥ard movement since September 1 ik, butter,
“3oon "1t of increases in the prices of eggs, ™%
.‘I'\"on’1 and coq],
by Thc, The Times,” October 16, 1037.] 1 gaid the
"HT“(‘zr K‘PO ¢ Money you get the less it will b‘ly.pisc in the
angOnal " F. R. Hirst, on one occasion. The \ament 15
Ufs“.crod\‘/agc-bill due to re-housing and re-gie ;)CCSSiﬁCS
ag the Wacd Fises in the price of the most urgent nthe same
Plov ‘heage'e“rners‘ The consequence is exactly old em-
0)'0(]. New re-employed had been billeted on the

Alberta.

ing i : f the passage
] llowing is the text of t
w}?;Ic]}f s.geoprgs%cution base their charge O

in the lmﬂet o
¢ counselling to

: things
L " child, you should never say hard or ?ntlfmi::ies lﬂgt

“ My ¢ r’s’ toadies. God made bxmlwrsmwy-crawl v
aborL bm:lléesnakesy slugs, snails, and o‘he;h%refow: abuse
as he ma and poisonous things. Never,t all evasion.
treacherosts exterminate them aud.prezvsen’l roath and
tht‘e‘mD—e{l‘l‘and the result you want: $

i t of the
lower cost to live. Sl s e
Apgareml)(rl tgf tillxgdbgtt:?:rthe following list of names u
A ading kers’ Toadies.”” 1.4
e h(!ia?l?sr;)ga;h?gfaﬁﬁeu. Hon. W. A (Senator)
Field, S W. (K.?(.)c )
Parlee, H, H. ( .

Milner, H. R. (K.C.)

F. (K.C.)—Late Attorney-General for

Lymburn, J
y Alber’tf).
Hunt, G. D.
Cairn,!'u L. Y. (K.C.) Alberta Legis:
AnsiL Gb M.—Conservative leader in

i i nine
s <o the alleged libel ang‘z;{nst the
: it these Q. discredit them
W, ibel was WL and each of them
jr ach Wl:{fhmhg;l exposing them andt :asection el
e et and ridicule ,contrary
hatred, contemp : el

’ o
the Criminal Sgg:lars both text ?3‘%’2? October 5.
e e the o Calgary Daily Herdlo, Bopinec of las
ced from th appeared 1

duThe following cable ap) m London,

and Josepll l“lwi 0! Le islatune and the
n, a member f the g
Snpleme Cou 1lin to murd , sedl1:
rt on churges of counseé g (ﬂ )
1 and d l'nmatory Ii 1. ’ )
tious libel, (3 be! Bail of $20 000 £4 000

8

November 5.

lowed to each. The tricl i e admited b ot
owe n Z es,”

was al %banker::itg:‘;lndal agellfso

Wt Edmonton |ﬂwyers,,almmedi:::l)' it
s
with the words © EXC R ctified that e B jjoveq. that

Comm

u Wl

spen! rders. fose dov finpr g’
shall spe e Irdés ound ha;:e t%ﬁt obviougl)r']sI Sl%l,e del;'e‘
orders, ck. | oRe. ]
e ,.:,t AL b?‘ or thes '|C1°n0t have provided me
I shall want oq “at a nave made W ot £so0 as 1 received
any money DESl i1 11 have spent & I must charge more
jation Chares feop 1 shall BAVEFE 4, 1 I do not know
Ch'n:h o ¢ fund, - accurnulate "‘Fuf‘herv since jown 1 must
W S0 it I am eciatl "l' ave to be closed d Ord“; my price

factory mﬂ]y an get—in other WO
asT e

hoW e much MO Ch il fetch, = hat depre-

W o
Commission acement of assotvs‘
ted in them

must b‘; the Australliana fund for the rep!
h . o e
al return of illustration) that my charge

the capital inves
e Wi jith which
o\fidc' me with £1,000 \l\xthF(\; o
off i g 2 ould if T have
ther fe VK i e k
, th [ must have saved 1.,' el
jate this A1,000 e maintenance; fore my
ey v 108 S been worn out, and 1 shall he
¢ e

44 av 4 X AP lf .'\lﬂ?l"
al factory ‘,‘ftlll I:vish to continue in blu’sigrt‘».l g
to build a“‘]"mcg ,lnaintﬂincd my factqrt{ al S:> i f.ord(‘r ol
i av rself out with. 30, harge
ativelyy I y mysell 0 : must
2“"“ the d‘??onglhrf “Commissioners call it,
is ¢ fund,” 95
this
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- S and
depreciation than I spend on maintenance: an
;xr':g;?mizrh as I do that I am making the community buy my
original factory in addition to mamtax'mng.at. L
M i : T
Australian Banking Commission’s Réport, inso
as’I;ledeals with Social Credit, reminds me of Punch sdiorzd
lady who called at a shop where they did invisible mending
and asked to see some samples. The Commxssxop(irsc % ::l};
(Section 431) that when they asked advocates of Socia ks
for statistics supporting the theory of short purchasing
power, none were forthcoming. Well, this is not surpnsu:}%,
since the present accounting system does not call for fl:
compilation of such statistics. - Whether direct statistical
evidence exists at all only the bankers themselves can sag’.
In any case, it is not issued for public consumption. . The
probability is that it does not exist; firstly, because statistics
of this sort would be of no use to the bankers in the conduct
of their business, and, secondly, becz.\use'they_ would be }?f
great use to challengers of their policy if divulged. . The
bankers’ control of credit includes the control of statistics
relating thereto. So when the Commlsmo'ne.rs ask Social
Credit advocates to produce relevant statistics, they are
virtually asking them to show bankers’ finger-prints on the
people’s rifled money-boxes. Hopeless.. On the hands of
the bankers are the gloves of the accounting system. s

Further, the Commissioners are treading on thin ice when
they raise the issue of statistics. For advocates of Soc1'al

Credit have been trying to obtain statistics, and are still
trying. In New Zealand, it will be remembered that Major
Douglag recommended the Government to get the banks and
other financial houses to declare the mature and true value
of their assets. The effect of this, if carried ut, would have

is one answer to the Australian missioners.
Credit advocate can say :

“ 1 have no statistics, because I
cannot gain access to them.” And certainly his inability to
get them Suggests that they would strengthen rather than
i isclosed

Again, more recently, Major uglas has ;ldvised the
Alberta Government to demand info

L rmation as to the bene.
ficial ownership of Albertan bonds.

rendered by the tax

dered Payers in Alberta went into the pockets
of individual bondholders——i.e., whether it went from one
consumer’s ket to another—

intercepted by

" " L) L L
The Commissioners say that, so long ag banks lend as
much money as they call in, there is no %oss of * purchasing
g does not follow, Purchasing power is not
a variabie ng ﬁ?s money, Tt ig 5 coefficient of money, and
4 Coethiclent, Ty, words, a pound will buy
qgantmes of goods gt different times, The varia-
collective costs and collec-

a 113‘2:151\2: r;elr)::lg ﬁ:er?é t};US: Take 4 hypothetical case where
Period meagyra the interugly (ST Of six months. Let this

Seed-time and harvest.

an in three months, and
Well, the crop

> S nd is not consu g =
Munity are obligeq to invest 1 sonsumable. 'So the com

th A est in it as it stands. Tt becomes
glrb;:rl:’l){n lf hey now re-borrow thig retired money from
sl €r for the secong three monthsg ending with the
est,
R
if the ¢, i
S st of this haryes

s purchasing.power coefficient
Ney will now be only one-half of what ¢ would
ase, where the original loan was
‘ X months

reas, : ;
vision 23 tgn 1s th he price of the crop includes a pro-
i € retum of Nvested capital '%

sioners dee] th VEa

his the Commis.
ared wag
part of this article.) ‘1 thic S pointed ou

1 1l i
due to be repaid to the bank;; ant(llsgltr:gn;'uil

tin the earlier
1 the money is
d of money can

inciple of
ital. But the princip
for repayment of capital. L Pt the crop
bes;f::{;:)e: appliesp xz;m another way, that Z%ohartf)tect theif
{: kept out of the reach of consumers. P! 3
5 0 stors ! 3 4 But that i
mt’f’gﬁztsreﬁl:nl‘:)iks like a fantastic ;absurdw’t_};-t ﬁ ey
simply because every member of tl‘;«)a cosmnvlvl:lll yas asiaL e
by investment) a ybprive
Se:;eu(:nez;s o? ‘;nggrtgczlar portion of the crcz)l;, ac?)gting fust
gz knowi’ngly agreeing to the system 3
described. ; e of the
In actual experience, however, on ¥1 e e
community voluntarily invest11 and]er(liegl; Sf Sl goinlg{ 01,;
ity have any know of v o
?rf iﬁz cc?)lsrgggnéy);tm. The absurd prmcnllt)l}eu caity of com-
hidden from sight because of the va§thmiltx ogerates- ; }u:
mercial counting-houses through whic i OB mmissioner
explains, by the way, why the A}xstrah;a tong so mtich.
cagnot éet the ‘¢ statistics >’ for ‘_\vhxch they
(To be continued.)

LETTERS TO THE EDITOR.

”
DESRESIATION Fugo?hs.sides to chfe?rf
Sir,—To clarify issues for the sake tOfu n one passage
controversy I beg leave to commen Rep(())r-t last weex: o
your examination of the Australian rl::t that the purP e
You quote the Commission’s stgiemefund for the rep<
of depreciation charges is to * provide ti:,m of the capt
ment of assets or for the eventual re mers ar€
i 22 e (] nsu e 1
o e (o maintaining 17
ing for the factory itself as \_vel.l as for setting fortl to
payn the contrary, the Commission ﬂl’%een a.ttemPunsocia]
the utmost precision the case I have tives. The
present. The word ‘‘ or ’’ denotes nﬂte":"?or o IR
Credit error lies in substituting ‘‘ and or his money;
The investor obtains either his assets To keep his @70
both. He collects depreciation charges. the money ¢ tively
undepreciated he is compelled to return wals, Alternat®t o
sumers for making the repairs and rene it mpu?n){ioﬂ-
he can keep the money (or spend it on iate to ext'"cuN_
then he loses his assets, since they deprec A FE;;P"" anot
inves im-
[Mr. Franklin rightly points out that ;h?und to Paydilpre‘
maintain his assets and also accumu_lat: receives O “Fpyt
self out. Obviously, if he spends.all ebut no fund- o
ciation account he has his assets, mtaCt;S of earnin
if anything happens to deprive his asse o assets have Dot
he wants his money back, even if thes St of i (pendl‘
kept undepreciated.~ To get it (or 2Ny opreciation el 25
charge a margin over and above his heprassets s e or
ture; i.e., make the community buy the missioners . —
pay for their maintenance. So the ,C?‘mand ” js cort
is fallacious and the Social Creditor’s
Ed.]

Guy Fawkes Dance o

« Faw!
The Green Shirts have arranged a IG»ﬁly oo SOh%
for F ri&ay, November 5, at Lysbeth B aR:)«’l ube
(north side, mear Tottenham Court b
Tickets, 3s. 6d., including refreshmen headquartersy.’
tional : ”t-ime, 7 to midnight. Tickets _ﬁtl Britain,
Credit Party of Great Britain, 44, Little

a
A Social Credit N{-P]'oe Lyonsplztg
The Australian election has been “'onf t¥le Coupff"y eat“‘;e
reduced majority. With the adhesion 0 The chi€ dida
he can still outvote Labour cmnformb]y'h] Credit ¢@
about the contest is the election of a Sociz
in one of the constituencies.

Forthcoming Meetin%fh .
LONDON SOCIAL CREDIT
Blewcoat Room, Caxton-street, Ir;
October 29, 8 p-m. * Demand Your
Mr. P. J. Hand,

v bY
heritan®®

1d
NOTICE. ion sho”

oo’ attentl
All communications requiring the thtor s <18
be addressed direct to him as follows .d garnes, &-¥-
Mir. Arthur Brenton, 20 Rectory Road,

d TS pR¥le
xrox), 12:18, BeGgq08 Lo
Publehiod by the Propristor (ARTHUR Bugxrox), 121 T ad (7!
Fleet, Streot, E.C.A4., England, and printed {]or" B.0.4, Bng

LDaTep, Temple-avenio and Tudor-street, London,
Central 3701),
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