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appear to the public to be worthy of being ‘ put on the
sgopf” the injl?nction to put them there has no practical
force, although it is technically illegal. ~The essential
point is: Were the manner and content of the defamation
calculated to excite people to commit or approve acts of
violence against the persons defamed? Well ; according
to the jury’s verdict in Unwin’s trial the answer appears
to be in the negative—else why did they recommend
lenient punishment? In fact the flippancy and vulgarity
of the leaflet cancelled out its danger. The real danger
in a publication of this kind depends upon citations of
words spoken or deeds done by the persons who are to
be “ put on the spot.”” In this case nothing specific was
leged against them; only an epithet was fired at them.
And that epithet connoted nothing more than sycophancy
—2 characteristic which hardly excites murderous feel-
ngs m anybody. There was nothing said in the leaflet
Which would enable any citizen to reconcile an act of
Violence on his part with the promptings of his consci-
ence. So the injunction to ¢ exterminate *’ the people in
queshoq would be taken as evidence that the author
%ﬁltl?ﬁ%] S:tm&?gy put on the spot. For these reasons we
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erpreted this admonition rather‘as a._waming of
What wag inherently possible or impossible, in the same
ich the Admiralty might receive advice from

'0€ engineer not to use cast-iron for turbine-blades!
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LETTERS TO THE EDITOR.
PRICE-INCOME SHORTAGE.

ir,—Mr. N. R. Temperley’s most interesting contribu-
tiosr:rio tl\lg controversy omgme-shortage relativSly to costs
seems to me to be marred by his statement that ** rates and
taxes paid by individuals are of the nature of forced savings
and reinvestments.”’

Surely a large pro

portion of rates and taxes are simply
payments by consu

mers of the costs of the numerous
municipal and national services rendered to them_. These
services cost money and must be paid for—even in a S.C.
régime. A. W. CoLemaN.

Sir,—In previous letters I have tried to state quantitively
the effect of Saving for Re-investment on the Income.Price
Balance ; and again the effect of trying to recover balance by
borrowing new money and passing it through industry.

I want, now, to discuss the effect of borrowing mone
and re-paying it before the cost of the product of the
money is on the retail market. Let us start from our pre-
vious  taking.off ground, postulating a closed communit;
with constant output of goods (and services) continuously
producing and selling without the occurrence of saving, nor
of introducing mew money. This community has attained
a constant self-liquidating condition where I equals R, 1ies
total weekly incomes equals total prices of retajl weekly
output,

e an jnstantane9us change takes place. (For

increase in a jump by » r
put of goods SR ey

Rttt ing eaIch lof tl;e first
i Of the communj is !
cost of retail £oods completeq will still IEZ R. g o

r here will be
nflation ** f, the extent of g
beartiﬁcially Xtent of L each weelc an

t » and prices will

¢ Increased by sellers to absorh L, for four weeks

gr: {r;coms we poséulate no ls]avmg. these increases will be used
S €S 1n subsequent histo

G S q ¥, but for our argument they
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