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Alberta.
The New Session Opened.

The Bris; 3
_British United Press cables from Edmonton under

date S

Perma:e[:-lt?ggenr 24 that Mr. L. D. Byrne has become a

Albert missioner to ** administer Social Credit  in
with his

a i
amily ’ a"edh“‘lll shortly take up residence there
aily Maqp oo been given a 10-years’ contract. (See The
¢, SEPternber 25, p- 3.)

A rePOrt . * * *
that M, é“ the Evening Standard of September 25 adds
Wil be.cg,,yn),e will “draft the regulations’ which
(Our }i{talics?; the Government’s ** Social Credit policy.”

* # *
on the 23:::“ cable from Edmonton in the same paper
‘set aside £e date says that the Alberta Government have
© function 1,000 for the establishment of a Press Bureau
wil] cil'culatun-der the Social Credit Board. The bureau
e information to newspapers and wireless

S[ati

ons.

ade jn thhe same cable mentions that complaints were

Bt e Legislature about inaccuracies and misre-
Government’s

€Sentay; ]
Pro, lons in the Press concerning the
he Press might

gramm,
have ., bevuand suggestions made that t
restrained.”
= £ &

We
are not clear whether the phraseology which W

haye

italie: C

&boye tizhtcﬁsed in the Evening Standard’s report quoted

Who at of the reporter, or of the Secretariat from
To begin

.om h

,': ith, 5 ;o?-l ay have elicited his information.
N0 seng, o7 1S decided before regulations, so that there
in'which the regulations can becore the policy,
Ulation, course one supposes a Government to make
€ i Wwith an “ open mind,” waiting to se€ whether
Policy chan . enforced or not before deciding what the

all he . 2 i

clearer

But ¢ ;
;neaningh £;fphr‘lSeology can be made to bear 2 :
aespecﬁve one assumes two kinds of policy with, their

DPly o codes of regulation. And that assumption 18
sie as inrfanted by Major Douglas’s announcements.
agned to tsalzted on the distinction between 2 policy de-
Wpo]icy i power to administer the public credit and
tiv. have esigned to exercise that power on a given plan.

V¢ dese Ourselves distinguished them under the respec-
Beng Tiptions of the Bower-Plan and the Dividend
Geonemny € term ‘“ Social Credit Policy 1 ig of co
tie. ernm, applicable to both if one assumes that the
lon ¢ €0t bids for the Power with the express inten-

Paying the Dividend.
* #*
Albertan

No £
Gl 2
Govey” the regulations so far made by the g
y e

Ment (and presumably recommended

rd under Major Douglas’s authority)
the first category. They are Power-
taking regulations. They are not Dividend-paying
regulations. So that even if they counld become the
«&ocial Credit Policy * of the Government this policy
would not be the policy which the electors voted for-
And until Dividend-paying regulations are announced by
the Government the Power-taking regulations are 1o
guarantee, in themselves, that the Government's policy

is (or has become) the authentic Social Credit Policy. In-
deed all the regulations so far announced in the name of
Social Credit are such as would willingly be made by
Hitler, Mussolini, Stalin and other dictators.  In fact
there have been strong hints passed recently in British
Fascist quarters that Fascism is the answer to the power
of the banks. Very well, supposing that Mr. Os
Mosley came out with proposals to plant directors in the
the Press, and so on along the same

d any instructed

banks, to restrain
lines as the Alberta Government, woul )
and sincere supporter of Social Credit take this as a
guarantee ds would be forthco ? No;
Social Creditor wo ;
f’%r—takm’ g regulations subserv ed and consolidated the
principle of political centralisation, an
ably argue that this was Mr. Mosley's en
* * ) v (3
1 is this: that the only condition on Whi¢
iti tralise power
Government can legitimately seek to cen v
1?::‘ )t,heov litical field is that they intend to de-centralise
ower in the economic fi€ d;l dsﬁ the Iaéetg.irﬁi.s tolrggg
i i nildsmen use :
and his fellow Natmwas e o e

. 't
pefore Social r;g]liﬁcal power.”’ Later, they came to
r preceded ~economic

t financial we
2 thepoDividend comes into the

his is where
i, ing of the Dividend amounts to the

power. T Bie payid
; r
jcture. YOr l}ﬁnandal power, and therefore of

economic power, and therefore of political power. Hence
a Government who give guarantees that they are going
to pay the Dividend may reasonably ask for such cen-
tralisation of power as i3 necessary to ensure the pay-
ment. For they are, in the nature of the case, simply
porrowing the use of this power on short-term conditions.
They are borrowing it to do something with it whith
will take it from them. Dividends are Death to

Dictators. * * *

Accordingly we feel constrained to renew our plea
that the Albertan Government introduce Dividend-pay-
ing regulations without delay. That done, they can

Social Credit Boa
belong entirely to

The mora
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analysis) showing why restitution ought to be made to
the c}l]ep())sitors w%o lost their savings in the crash. For
it is a preposterous proposition that the rules which
bankers make to regulate their mutual relationships
should indirectly force their customers to pay the
penalty for a breach of the rules. As the chairman of a
City company once said when announcing 1‘t‘s liquidation
to an audience of sad-faced shareholders: ‘‘ Ladies and
gentlemen, I can assure you that your money has been
lost honestly!” Well, let us allow that in one sense
money can be lost honestly by commercial enterprises;
but it is an entirely different case when such a claim is
made by banking enterprises. If the creators of money
qan lose their clients’ money honestly, then it should
be possible for vivisectionisgs to inilict pain painlessly!
%

No; Mr. McKenna must really try to see the banking
combine as a whole, and stop confusing individual risks
will collective risks. ‘° When thieves fall out honest
men come by their due,” says the proverb. So he
ought to come to see that hi jecti

Credit finance might cause individual bankers to fall
out is a piece of artless impudence.  Honour among
thieves inflicts oneroys burdens on those who are not

thieves. (We use the word “ thieves *’ figuratively of
course. )
® * *

» We would further ask Mr, McKenna to realise that
inflationary chaog Imeans an astronomical rise in
prices.  We should like him to

explain into whose
hands the proceeds would come. Take a retailer (typi-
fying sellers by retail collectively). He buys stock
Wworth say 100" dollars. To clear the i
profit out of the Way imagine him to take i

collect 100 dollars to
under the orthodox sy!
to clear his stock,

1t might not increase . It would depend on
OW much unuged capacity to produce existed before the

change._ Anyhow the cost-levels of consumables would

fall owing to the spreading out of overheads over the

larger_ output. And so would the price-level,

the Discount Compensation would

OL cost incurred.” The Tetailer’s

' Dot get his share of that money.
g ¢ #* *
Major Douglas says that in principle new production
must he financed by new credits, not by allocations out
d incomes, Thus, in principle, the private inves-
; In practice he need not be, but if he
1 money he will get it back again.  Certain
investor does not recover his
Ty is self-liquidating on

it working to full capacity.
doing no worlz(lctual]y an enormous glut of such capital

e % and another glut of other industrial pro-
perty making no movement towards the consumption
Markets,  The inve

2SS Stor sits on top of the lot, and the
t-a;m 'S made that this ig aj] right because he is content
0 10180 the return of his money.
E 3

* #
This is manifest] i i
? Sty absurd claim. Let him forgo
:nazqeybglf' .h‘g does) tied up in capital that must neces-
;nun}ilty % lxed., “but if he forgoes any more the com-
b o 1 say: 1ank you for nothing! there, take
1t back and have 5 drink with it."”  Ang justly so, for

y s - on the ¢0%°
his abstention does not feed his nexgl;l;sogésfloo a.
trary it denies them (and himself) ac:
* £ #
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So, if in principle investment 1§lltglésﬁ¢il  nced by 'lghat
the Dividend, new produthon will 1 the barie s
credits—i.e., loans of public credit vxad e P eonsilp e
being so, the whole cost of goods offere o suishd i
i1l gin ,rinciple, represent repayable athe o due 7
};,zlmrk-logns. If, in practice some oft 02 & heir oWl
be recovered by persons who h%lveelzlit ek
money, well and gogd—thei will g %

unteracted %
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So it is up to Mr. McKenna to pmdtgciv?ﬁghp he is 110r
could be detected getting money 1 find 10 use-e Ging—
entitled or money for which he 1;-13 otic >’ profiteelie.
‘“ chaotic inflation *’ involves ** ¢ ain comeo
and if so the profits must appear
sion. Whose?
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Social Credit does not aboli . ! tha
that gompetition could be abohslllecz sz]e reply 1DC“’£,':
would be the inducement? An S Soclg 10 0
industry would conspire to ups 1d know ho? popula
system, well, the Government WOWC "0, %of he
with the conspirators; and nl{ltety 12 P
tion would applaud the peni Y o §
¢ i
This is not the place to unrave{l?:e i:,liu not be
cial transactions, and probz?.b}(}i’ & %olicy is P}:
up satisfactorily until the Div1 he broad truth otual
tical test. We must rely on t e'll represent
Social Credit industrial costs mthey appear, lted to
necessary disbursements, and as A1 be 25518
sumption market the community W ¢
them in full. % fear ©
B *® ; ot of the o
i ises ultimately OUC = qica
feii%ﬁits?l;gsf:-mego‘:ial Credlt] w:alsl. ::gar 2 enterfaﬂf.
by making all costs recoverab 1S an by a8 Zop
consumers want. The only r‘: that they
would be that of making thmgwi deawake
That risk is negligible to the
that runs a business.
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Coffee Destroctll; o
[Reprinted from the Evening 5‘%5 yea:’sf‘l’ pe 155 ;
Brazil is to burn 70 per cent. of [11% . - il anl
; 1s been reached W 102 b
An agreement has iy ro\’fd r"“},ﬂ

a law providing for the destruc jready 2PP peP‘,’logr
The Brazilian Senate have :’;)]i the C"ffe;, "m,s.) e

approximately £8,300,000 to e“!;ou‘t 15, 9) B (£1 2
to pay the growers 5 milreis (a c mi i

. an =) \’hl
bag on 30 per cent. of their crop, "’0 Sl ot o g“:
bag on 40 per cent. of their crop thant :e "i;ftel
burned.—British United Press. s more s qoe,. ‘5“?
Coffee, of which Brazil producel .o, o0 Pty
world supply, ore:pp::):xma’}eht}; fal dmsi:Ce Lg’uf'cropl
S930 hit Brashl pavdcutarly hard, and Sy
G)gvemments‘.have destroyed part
hope of keeping up the price- ¢
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