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pledge themselves to support the demand for dividends
in the House. It followed that, from the Secretariat's
point of view, the Green Shirt Movement was a redun-
- dant organisation, and that it should dissolve and take
service under the official leader of the Movement. But
its reliance on ‘‘ military *’ types of demonstration in
preference to electoral canvassing stood in the way of
a‘bsorption.' The British Government have since helped
to solve this difficulty by passing the Public Order Act
banning uniforms. ~ In the meantime, however, the
electoral campaign has been abandoned in its original
form, and so the question of roping in the Green Shirts
to help in it does not arise.
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Points of View.

the old goods could be bought.

d controversy.

@0 5o with new money
When consumers, as investors,

fransaction,
it marks the beginning of
he B

ling ta SUm at least equal to the price of the ¢

he Profitable lifetime of those assets.

© 'ecovery of the original cost of the

Stimers jn general ; they can,

Chets | Stene with their original financial cap e
g nothing but a derelict factory on
1€ scene of their industrial adventure.

tros do not normally wish to
e

th

Clive view of their activities is unr

1€y have not charged consumers
Of the

l"Cc With the cost of a new factory
s
SPective view is not
iteve Rt so long
? The

vhich view is taken,

-lh.oy are to remain solvent)
‘ation charges in future prices,

o1 and, assuming a balance to
wding incomes and outstanding costs

telatively to outstanding costs:

Omeg
alns . s iy . . aof
=I5 Whether /it is viewed 3n prospec

TR i : (
his Sttuation can be rendered mr\t:"vu;Q 5
)

"CStmep
-ONtin

e

of the depreciation chﬂrge;s
Uously returnped to consumers, 1
Objection, Assuming still that &

! a1 haeets
tha vestment in new capital ...ss;n

1At an  expanding system i

€5 to expand at an incréd=",

Mugt f 3 seff-liqu”
:ll)il;usl for ever fail to be self-lid

2. 4 R
al ASSets are useless without new

Specti : : : a
Prospective view is, of course, re

0 recov:
: from com-

pegin with

W
» the sum cannot be recovered

pasing I
b dating,

Part II. of “ Social Credit ’ deals with * The
he Money System.” On pages 84-85, we find
on a given day, there was extant in the
money to buy all the goods in the world at
ad cost to produce those goods, and any por-
At money were applied to form the payment for
goods, then that money so applied
of the new goods, and immediately th.er‘e
tween the total costs, which are the mini-
s of goods, and the amount of money in the
ould, ex hypothesi, be exactly the same as
'S Would be true even if no one “ saved’’ any
The persons who had save:d.the
ave saved the goods which the original
they would merely have transferred
he original goods in existence to new
ly < get their money back * by the sale
10385 nor would there be any mechanism in exist-
That surely

money is used as working capit_al for
» used to i)ay wages for the production of
able products, this is unquestionably true.
Tartin has placed this fact beyond question 1:1,
ok, “ The Flaw in the Price System,

remaining should do as he su_ggests(i
ome slips of paper and a pencil, an

) - plant
money is used to purchase new pe =
ple. Al finished goods, whether #2°-
» must ultimately behpald f;C:lressybank-
oo them—u .
ne else to pay for and hold the scrip
r Capi ) purChasg
the eoru,n;lg‘_ml Products, they defray the cost of themh;,?nie
of thecpponents would have us believe that that i

a new phase.
; —or
ave now hecome producers, and they

s liga-
oard of Directors—are under an ngigml

° th iv i view.
o OCedure, from ga retrospective point Ofcapitﬂl
eeu:icomes of consumers over a %}irlty S]g;,dgg?e,
- o inv ave, in effec i

Co £it the investors have, e
ital in

act in this way,
53 ealistic.

/
Nvest. ST enew the factory.
ors  will wish to r with the

n-
first factory; they have charged ¢

to take
listic.

: ces no
eal problem is concerned, it make

as an
invest-

investors under

er that

as 1D
ithout
That
or 1D

)

ous by

o miss

th, the promp!

ly sell-

orking

i income into working
and the conversion of any income 1 >
capital (or, as Mr. Llewellyn once put it, the c_?nvgrsmn S:;f
kigetic money into potential money) necessarily increases

ratio of costs to incomes. : 3 ,
thg we come back to the question: * poes the mvestr:ilgnt
f 0 nsumer income in capital assets increase outstar.lylln‘g
: cOb that amount? Retrospectively, yes. Prospichtue ys.
o B{;t prospectively, it creates a liability to levy charge
no. e
to that a;'nount in the future. g
Does it matter much to the unfortunate co:
o€

; it a ‘“ capital cost ' or not?
whether we call it a P! R

capital,

LETTERS TO THE EDITOR.

CAPITAL CONSUMPTION. e
5 at rejoicing I read the short art‘dezn u e
Sl grfe Capital.” THE NEw AGE is ti%anleidinpg-
o othe light! The exposmon] in e} lesdins
\vardll%w:;;:lts journal of the fact that all pri
Social Crt

a1 s step forward. 2 e
capxtal] is a t%:ez; rtheparﬁde states, it is quite true that
As the wrl

ine i ctly the same as
: ing machine is exac U
financing of th? usttear:?i!l)s. gThat truth cont? I&se‘;;t:é;; SSLE
the ﬁnancmg 0 roblem posed at the end x(')ed pdvalrt Mo
s ﬁpmachine could be reco}’i utensils. If not,
the cost of ¢ eld that of the alternatiV

1nunity, so cot

‘hy not? .
g Ii, is an axiom tha
tion * (this can truly

roduction is consump-

be called thelJustsgfstg1 erir;oigf et
b ittle essay, ati
: is brilliant Lt \he same relation
our contrlb'.l‘f:?i"ce of the machine be:];sble atensils, The
obvious that lhedp o that of the consumable [PRE R apital
fo te 00sts oo \‘ﬁﬁch is not a difference, payment (in
inction,

; the i
m_the comml:n:gltal of so much per

f consumable Ute'ntziul:
r i

f so much per Cem(;duction o
e E st). So, as all pr L
Jufjtbtoso.'lll production Icshargea o
is del all p -

| on-exltg}nguis:hable by the su

is only n

ter
: ver the cour
f the loan. t is payable 0 le utensils:
1st Cos umable
il 1€ i iogrs profits not con-
ost—are not m’a:k;?lgw cofi-
:ch is the €0S
f production (“'hwhezliab the ]us.g E(T:lcd
e I (f:oséo?)dg and ene}:ggﬂchine and “!tf"tslnso the
s jon O [ of both MRE = ces, bul
%};:]elrpctfl“rev the Just ff?:ttomm”mt’ b %LAD;'S F. BING-
om ;
be rch‘.fr;uc rinrcrest or profit
Just Cos :

¢ ¢ the cost of p

of y

t, interes
(franeous costs—the rfnc,
is he distributed Jus

Editorial Notices.

L AGE"
« THE NEW x
aumber of tIe earliest .Socxal
proof © p Consumption 20
¢ d owing toa
for information
df Social Credit.
b supplied Wlth five
e January 31st,

s d, before

is, if requestiopies reserveq for thc:itit:
that datle:, New Age Social Cre

the

where they will be most
s

The present 5
contains an 18 :

of “THE NEW
irculated to subscribers.
'mmediately issued;am:

Norman. £
g Museum
e decided

Mr. 45
to the British

r—the time to b

ARTHUR BRENTON:




h S e T |
Pt ew vl i e
ik WAL Trieel v

F 5 S

IR O

3 pendy
¢ 1 ST 2
i &d“m!mf'n- y

hihigd T SRR R L

) N
dids

A |» "..".,;’ 1. 0 Al 4
'!"‘ - i PRTA AR (e (i ala A
) BN o

p L. v
oF o i R

¥ IR Ao

e eyt I f 4
T oS i




