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When the C p ; still, that by lending this new credit they automatic-
ment assemb] onference of the Social Credit Move- | ally create new deposits. The converse has also been
Ve reaso &s at Swanwick on Friday week, it will frankly stated by Mr. McKenna, namely, that the

n for gratification. The face of every | repayment of a bank loan destroys a deposit.*

Notew, g L ! : 7 : .
irectgsh)’fjoumal in this country is turned in the | Time must be allowed for the implications of this
eep m‘tu(‘r)t' the financial system. - It is as though a | fact—with which our readers have been familiar

ttion has told them that in some way or | for five years—to sprout up in the consciousness of our

e _ .
r the long deferred revival of trade is bound up | “Men of Business.” The conclusion that bank loans
» instead of depleting

With th ] . .
Sity Of%q}le.stwn of credit. That there is great diver- add to pre-existing “savings :
seunnceP Itl}llon about the subject is of secondary con- | them needs getting used to; but they will have to
sharp]y, ¢ e main thing is that public attention is | accept it. The New Statesman, for instance, Wi
Stage of 0Ci{s5ed on it. We have entered upon a | never again refer to it as “moonshine.
thought igzg}l’cal] COHt;over_sy where no leader of . * s
o S plane of s i g
Offh,e times unless he isogg:fg iicoﬁzgﬁie?eiggiﬁ On the other hand, the present controllers -of
I;l‘lll\-ons on such questions as the cﬁd satanch;d the | finance have done a good piece of work for themselvgs
malrll‘\ CI} ate, debt, and so on—quegstions which, be it | i allowing Mr. M?Ken}’;a t(t)hre_veal ttlllgsg t‘n\lg’: Eg?)itn g
ed, were deb Iz 3 public. Recognising that their meth s W
ated and settled by “ experts ~~ over D the centre of scrutiny in any case, they have
in amount of the whole

t e he
ads of th
Panyin f them all up to four years ago. Accom- | == %
§ this development there are clear evidences of | JSieuly, O S ing”
]

-~

that if politico-indus-

\Vergent :
the; opinion amo ; £ . _
s g‘; future policy shallllg bfénan'lc_i;aite:g:rfigsitt:bﬁhgg trial programmes are gomng to be based on }rllo Oth?:
for t}ilesr ¢ industrialists woke up to challenge them tryiil;h {:llﬁn thatth th}}: they h::(\)'ek er;\)retzlqugg,otv : prgls]léy
52 1 i ve them the power .
. Teasons of the faith that was in them. For- | ™! still lea They hgx(f)e o il judged that, as

Inerly 1t w . 5 <
Count as sufficient for these experts to assure the | 1t operation. :
VA that suchand such @ inancil ol vas | e LS SO e S
APtain of Is(tiabmty of their system; and every tﬁal;:en.olgo Sy will think it necessary to look for traps.
oSed it wag ndustry and Corporal of Labour sup- | p %% © G ords, they count upon the industrialists and
Kicked the dso, cursed the weather, went indoors and s e Concentrate exclusively on getting more
tdentity, o ﬁog' But to-day the hitherto assumed | © i "ond at a lower rate of interest.  That they
Wage Stab,l_rlancml stability with trade stability and Pre calculated correctly is apparent directly the field
ba ing sl ity can no longer be accepted., - he of political controversy is surveyed.  You have the
abIlrlinStem has weathered the storm ™ is an old Federation of British Industries at the one extreme

: iar assertion that now arouses dangerous | ;4 \fr Wheatley at the other, both advocating the

; otesting against,

aCtIOx] 3

W S with . ! i t -

Veathe n the industrial system, which has not b St i .
eyebrows against, the raising

in between is a mass of popu-

tent of these volun-
much “ sensation

1 re th « ) B 5 1 .
et e storm. “For what,”’ people are ask (
dUgStry (o 2 financial system exist but o keep in- | O 2L Rt o
R qugSt?at? < And shortly they will ask this fur- | 7 "0 ial Press.education tending to createa gene-
t-uoy ancy L?: . “ What is this financial sy steng whogs ral atmosphere of trust in the saving grace of credlti:
G SR Jeorardlsed directly a boom 18 | ) re credit, and cheaper credit. The new canon o
1 D OR el it o v s 3

e .
builg \Svehts n? " Upon what plan was this cathedral
lOrry Shooslezj dome ¢ reatens to col]aps_e if a laden # It is an amusing reflection that there still exists in a
to be fo uld rumble by ? And an effective answer has pigeon-hole of a certain Government department an official
i f;;k‘ti.v of the New Economic Theorem uyor} W hlch'nppem's
rsement : ** This thesis would

nd—if it can.
An 5 Y * * * %
I\'[CKeng‘s wer of sorts has been given through Mr.
a. It has taken the form of a frank admis-

the following authoritative endo
he quite correct if it were a fact that

but they do not !

the banks create credit :




242

THE NEW AGE

MarcH 19, 1925

emancipation will b “« p _
by the People, for ihtél (i’ecgfg'?f the People’s Credit,
* *

L

But if this doctrine is to be 1

E r applie
<c:laﬂtlxocl)lslunder which credit is iggueg, Oirtﬂ}i’st?ieta{lg COIIIE
Gaen g; scomg to life when it is also applied to the
SR woug er which credit is afterwards recalled
o :t z, bto stalk credit while ignorin g the pricé
e 7oken leg. And the financial experts
b use this argument. Their reply to th
e Iore credit will be, “ What about pri 3

Hation ? t will then be the turn of the inlglllcs(-a

They may conceivabl
)’ and justify the riska by
cath by inflation pa ) who had died a ﬁnanch}i
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OI overse
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R Otation O-mor-
tionjst policy SfCallnot be denieqd f orce of the
he gmundﬁnfanciers has O;I“the defla-
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s
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ew ) - :
COnom: octrin the radiati
}ta trem;odmlc thought b0 the eleCtriCal%altéons
Tom .. “OUS velority, hey are be1 cCof
%Teat €X' origina] City, only fo be at oo broiseed
he 20Ut Wayerj, P3ED: 'they S once deflected
Th. San s}lllz)%tlnbthe midst o}e’sgztlt ;vgére, o
a8 Whic » but doeg Wwhispers.
eI not k

t sho tP ers know what shoulrcllo‘r\ave gﬁ};ﬁectlo
. )
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Mtﬁz of the :l}:e W.hl'sperirg) eric: Ptibly, yet inevitabl

pr Ment of Uting 5o slnuates itself into 'CK’
OClaime the N that those truths which thg

q 5

;F&da Fa o0 Vet evey sgg:lpmdalme'd for it. Neve
Com ent ark in ap, Y prompting, promptin y
artks . D @ dray,; C¢, a chat in a coffe h 5y
2 mighy a5 and oq IME-room ; to-morrow the-s op,
3an o%) itor ang C0Ls spangle the dis i
in the \[, Teaders azzle his hundreds i(;:);xrs}e &
lhan s ECQno 5 L any one of anc t]_Ou_
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Ing amcle;.‘owmg Passages from
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dad ! Nations will save t};
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_ Nothing but a national effort with the participa-
tion of Labour can bring about national recovery:
?/’o one party by itself, however strong, can hope

o0 do it. For this is not a political controversy ©
the kind we have ever known before, but a gez¢7@
social problem involving the common interest 2
every part of the nation, without distinction. e
}s]'t?fe said that this time the foundations are @

ke.

We have no faitk in another cxlension of the v
terminable process of inguiry which has been gong
on amongst us for the last seven years and more.
In this country, as in every other, all the relevant
facts are sufficiently known. We have as 11
faith in further conferences at large. What e
want are leadership and initiative f%aming spectf’
plans upon the basis of the accumulated mass (4
evidence already available.

Can capital and the State together make IIE
clearly worth the while of labour to throw 1se
into the task of accepting the latest maclkinery ﬂ”e
processes, encouraging enterprise, extending ?tra X
and enhancing our whole competitive ability !

The real problem before this country is to ?:agi
vain quarrelling over the petty degrees of mlo arh
less in which an zadequate total of nationd ¢
ings shall be distributed, and_to concen
stead upon the development of every Inter creasé
maritime resource we possess in Order 144 ;”/ and
largely the whole stock of national Wl “ma g
volumie of income. It is a giant tass but aus i
ageable proposition. Necessity will compefull co-
undertake it, Until it is tackled by the of high
se

operation of capital and labour the day o
> t of confident eﬂte{,g/;al

wages and full employmen

and buoyant expansion will not returl: o,
we are beginning to feel is the pinch of cto}:lillfgs that

and it may well prove one of the best

ever happened to us. ;
; ; o rind

Sum up the ideas in the passages W€ haved tah;l ca
(1) No cure in “internationalism.” (2) No %co omi¢
apply a remedy which is agamst theThe whole
interests of either of the other two- 3) class
community is in danger—not simply 00€ “iion W
Enquiries are futile; we have all .e.mfo-rmtha will
require. (5) What is wanted is the initiative = of b
produce a plan. (6) The claims of Labot% 5} our-
met on business lines—and the problem (c)iealt ¥
saving machinery as a destroyer of wages

effectively. (7) Present earnings aré ~Shortot hoss
reasonable requirements of the community st b
of one class. (8) The volume of mcome S Al
creased. (9) We have no choice whether W€ 7 sjan,
out a plan or not ; we are compelled to choose
and without delay. .

* * e me

su
Admirably said. But what plan? Let T’SS 8
a plan. Let us suppose that the three parti
duction—not capital and labour alone,
labour, and finance—agreed to form
Production Combine,” in which every tha
community hecame a sharcholder, and iven UP
attempts to redistribute existing wealth weredg artic
on the understanding that everyone shoul Slpﬂ ;
pate in the sharing of the new wealth. Sl‘ppoevokﬁd’
say, that such a will to co-operate cot d be
how would the scheme work? It would Co™
tain to work well, at a casual glance, for the fnan’
would be able to create for its use as much 827 o),
credit as it wanted (i.e., it would not need tO
and it could, ex Ayppothesi, rely on every 1?0 Al
and moral factor necessary for the actual WO ond’
duction. But, as we shall see later, there 15 ey
tion under which it would fail, and fail in p::a i
same way in which industry is failing to-day-

.
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I !
lea\Irle 2‘;1‘{62;0 see how this might come about let us
Was alread account the question of how much credit
output of y circulating and what was the current

Ombine’sgotOds’ and confine our attention to the
credit. Tt attempt to expand production with new
Creates (Weprqﬁeeds’ then, on orthodox principles. It

is sum out\tm say) 420,000 new credit. It pays
applied to Okt_he community in wages'. One-half is
Eo¥Sital oo g consumable goods and the other

ese goo ngci) s.  (Henceforth we shall distinguish
“ tools 2y E}’ the categorical terms “food ” and
value £10 o ventually the goods appear: food,

s f00, and tools, value £10,000; while in
Comes the piithe community is the £20,000. Next
The sellin qufeStlon of pricing and selling the goods.
Munity g g g the tools is not in question, for the com-

A bot want to. buy tools; they want food.
€pends y ¢ the price of the food? =~ The answer
S“pply anpci)nﬁvhether the Combine obeys the Law of
already 2 emand or ignores it. But we have
on OrthgdStulate_d that the Combine is to proceed
accepts ¢, e?x principles—that is to say that it
Mula : _the aw that prices must be settled by the for-
divideq into %ﬁantxty of goods offered for sale,
the e ¢ quantity of money seeking to buy
€€ we are dealing with prices in the aggre-

gate,. W -
€ can simplify the formula and say that the

J A2 Price
\ Seeking ¢ must be equal to the total amount of money

€ pPrice gfbﬁf"f Applying this “Jlaw*’ we find that

ount of € food must be £20,000, for that is the

Upon hyyin oney which the community concentrate

Sale to o1t the food supply. Suppose, then, the

fooq, v e place, and the community to eat their
at are now the assets of the Combine ?

g) ;2001,5 valued at £10,000.
O o original credit of 420,000 back in its safe.
geeced ov%?Ot%' For while the community have been
eceq i 1e price of food, still they have been
Deneq hazb eir own Combine. All that has hap-
g?lne e that what they lost as consumers they
e can ue areholders. It is clear now that the Com-
ﬁroCESs. ? the same credit again to repeat the above
P With the £ does so up to ten times, it will finish
e followmg assets : — i

(1 .
(23 };SOIS' valued at £100,000.%
U original credit of 420,000 back in its safe-

P to th; ¥
?Ot ettl: 13 point we have assumed that the tools have
! tﬁg' e IS]ed n the production we have been review-
fibat by, g 0OV they are to be used. We will assue
Wi i use the Combine will be able to make

e’
Xpenqip . else repeat the old quantity on a reduce
Remembering that it must
?suppose it to

45,000

€ as :
Burpqse T2uch food with the £10,000 allotted to that

[a)rOCeedtUre of £s,000.
dopt theyl orthodox principles we wil
atter alternative. It now lays out

I, ¢«
de Wages v -
5 S . i
o = is used to denote wages, salaries, and divi-

2,
il money received by private individuals
ood 'Ncome.
for the; here means everything that
. I maintenance and Cufiure:
» el ete.  ““ Tools,” every
: *actol.iOSr‘ee(ll for maintaining and d¢ t
benp, oL His b;prl),l'?nt, rolling stock, shipping, etc:, € bc.’ ok
1hoted ciyoy1a 8 Up of a large total of values by e
e ‘Culations of the same credit is thus described in

unl. in
o5 i Report” wwith specific reference to the War
he unrecovered cost

private individuals
Clothes, houses,
thing that business
developing produc-

0 Which ;

'l{h?l e Wlt:igzols supposed to represent the
daj, Pro P
thatt) ag ?]e;f (l.e., the contraction Of G_O"e”fmel‘lf
by ! b( results of such far-reaching importance

useful to set out in deteil the manner A0
QiR t in a given week

. Goverm Suppose, for example, tha
foSG;Dts fr(l)u“‘tenb require £10,000 Ol;(p) over and ’It;lbove pglli
‘axation and ; ublic. They app]
and loans from the P St by @ book

Vancg fron O}
n the Bank of lmgltm:le’ oredib OF Public

SDogif. ces th
g ity § e a equi e
s mount required to t]bnn + credits the

e

9

Unt, the same w
ay as any other -
him temporary accon

t to contractors and

th atlon. 8 customer when he nte
hen the cheques

G, Vernm € amount is then paid ou
ent creditors, and passes, W

for food, and decides to suspend the manuf
tools (of which its shareholdgzlthink it has 2321J§h3f
z\ﬁfé)'en the food is produced the assets of the Combine

(1) Tools valued at £100,000.

(2) Food costing £5,000 27z wages.

(3) The unspent balance of its original credit,

viz., £15,000, :

and the total money in the hands of the community
is £5,000. Now they can buy all the bread, they
think. But not at all. If the Combine is to work on
orthodox principles, it must now add to the wage-cost
of the food some proportion of the cost of the tools.
Have the community forgotten about “renewals and
replacements,’” about overhead charges *’ 2(!) The
Combine’s accountants think that the tools wall last
for 100 rounds of production before they wear out.
Dividing the present value by that number, they get
the amount of 41,000 per round of production. So
the price of the food is

(1) Wage COSt ..vvvseneeese 45,000
(2) “Overheads” ...... 41,000
Totall ot e see st £6,000

So the community, who have only %5,000, can buy
only five-sixths of the food, will have to go short for
another 9o rounds of production before they get clear
of this 4100,000 charge.> And what will be the posi-
tion at the end? The Combine will have
(1) Accumulated unsaleable food
4£100,000.
(2) No tools (they are now worn out).

(3) Its original credit of £20,000 back in the safe,
while the community, who own the Combine,

are reduced to skin and bone.
* * *

Now there is no person of ordinary intelligence
who, in reading the above imagined procedure, has
not itched to intervene at one juncture or another to
put the Combine and its shareholders wise to their
errors. And even now at the end he can see what
can still be done to rectify past mistakes. The Com-
bine could create another £80,000 of credit, making
£100,000, and distribute the lot to its shareholders,
who could then buy that food and put some flesh on
their bones again. hen the credit came back to the
Combine it could be torn up, stored away—done
anything with!—for what was it all the time but
pieces of paper? The moral is plain. This Combine
1e credit of their bankers i;x the:i l;ooks gf ;}1‘0

c inoland—in other words, is transferred from Public
tlia‘r} k():lfe{' ”DDeposits, the effect of the whole 'tmnsuctior} thus
being to increase by £10,000,000 the ]mr.chn.sm.q power in the
hands of the public in the form of deposits in the Joint Stock
Banks and the bankers’ cash at the Bank of England by the
same amount. The bankers’ liabilities to depositors having
thus inereesed by £10.000,000, and their cash reserves by an
equal amount, their proportion of cash to liabilities (wlu:zh
was normally before the war something under 20 pey'cen{)
{s improved, with the result that they are in & po?;.xon o
make advauces to their customers to an amount equal fo four
or five times the sum added
the absence of demand for :fucl
their investments by the different b :
the propor{ion they requiTe to hold against the fncr_cas.‘
Tiabilities.  Since the outb'mak of w ar it is
dure which has i]nfthe ;nmql be;m t:l?le(;::g;

S ) having been used fo subscribe for Tt 1
%‘1%951:1?(1;]:”;257} Government securities. The money s;) subd-
scrii)ed has again been spent ‘(}",b“?}lg"]ff;]‘};‘f!‘t :S‘d ﬁt:l ':Jnréle(;
- M S Q AN KOTs S 8 S,

in the Tc’:lf;e‘ nli)::?'e (::p::.;ltlfd ‘ugm'n and again ‘um‘il each
f{{ll% OI(;‘(‘)‘ 006 origim?ll_r/ advanced by the Bank o_f.En,llan'd h(tm
vrm'tcd' ‘new deposits reprogenting nz‘]u; puqr:};(}x):\rrn »Tx]-f:fci,;e:
several times that amount. Before the l\r:x‘uAi. n_cboxgw!nined e

valued at

are cleared, to tl

to their cash reserves, OT, in
h accommodation, to increase
we between the cash recetved

and th L
of their deposit
the second proce

if continued, “"’“‘1"‘?"1“1.3'!10 l,h“(z; :irli::x’uﬂnt but, ns indicated
Y o3 se 1ts rate 2 ), \
paragr aph 6, to rais its cv Notes has now removed

imited is Jurren

o the unlimited issue of Cur v 105
ki continued expansion of credit.
7 f Committee on

this check upon the B o

miret Interim Report of jord. Gun'ifje’s i o
(‘a[zl;'z’r):fv a,::d Foreign Exchange After the War. (Cd. 9182,
H.M. Stationery Office. Price, 6d.)}
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could never hope to succeed until it ad
¢ 0 opted some
Yzmgﬂ/zodo.r method of assessing costs an prices.
‘et 1t started with all the good-will and all the facili-
ties for credit creation it wanted, and was, moreover
a Com_bms of the whole community ; yet it was tr-ippeci
up by its “ sound *’ method of costing and pricing. It
%ut 1ts own goods out of its own power to acquire
otice that this result would be unaffected by the
ﬁrogortloqate. shares of the money distributed. Even
the capitalist, foreman, clerk, and navvy had got

exactly th, i :
Mo dgadliéﬁgle Income, 1t would not have prevented

* % 5

basligmant(}ins' 13 1s clear that nationalisation of our
policy—won llél ‘ggtnes—even if 1t became an agreed
Rty ‘f no guarantee of betterment. It
and, if a ¢ or fall by its price system. On the other
need be Wasggf‘:t price system be adopted, no time
try as constit on schemes of centralisation ; Indus-
wing to th1 uted to-day can be made to thrive
i ¢ fauses we have shown, it is a conserva.

tive estj
three_qﬁf;;;istgfs&i that anything from one-half to
ommodities repr, Py 'o¢s We now pay for necessary

€sents not real
- real costs but book-keep-
el uélr!;dincould be written off withoutocc)ilzcl;eep
eﬁcess SR \Sgrr;eo?vf anyone in the country. gl%lsé
charge in oyr illu:str:at’t:io‘rrl).aL v anes;ve;réoChthe : tol(q)l ,}’1
] arges whic
i e Paymg through  inflation
Y S Supposed ¢ € Made, and which ever
0 P%}' agam just hecause thege;
' e 1, et, whereas it is im-
tion. during g, s €ne 1 the process of price-infla-
tolrse of a chain of production, it is
irfx;’eiszrte ttﬁle ’toéa%) extent of the
a e en the 1
. The method };)f e

4. There are
ado, ° are, of course, S
pted by the Combine, If‘g‘r’eirr?;t;i;?f'ts of the procedure

(@) It could p
production j ave  created new cred;

instead of repeatedly usingltt}fgrof_‘i‘gcih rlound of
nal credit,

and could the
n 07
atch of fooy Waha\e cancelled £710,000 of it e

would haye S sold for consumot; ach time .

ac ption, s a
ten batches ofctllmulated £7100,000 of ore d_tBy this means i
buted 00ls had been It by the time the

1t as a divi > Jade, an .
s“ ;ci)er;g tm ad(li)itiou to w(fz;gglgu}r]ia‘:fge dl?)m-
chargac -2 35 to enable the i Ik
®) 0 ges le":ied In the price ofC(f)cr)];g1 el e
ave i s
fo thols he bk ?)bstamed from att
cOmmumlfy had

eit
her cage, would be : The creation

€ same ra
St cance]tl(;t:}s food plus tools were made
Sl 100 of credit at the samé
sumed and the tools were

g
but; SO thy
.Wmndgtdb]e credit s{:{f at any moment of time, the

ot e Cqual to g at the disposal of .
Agt YOI oyt © €osts of food yet Un(‘oncuntql::i 1?1?]?231]6
§ @ s

Ubse
e o

‘ﬁS 1ts own banker, there
¢ and accumulate credit

0 exi
ity T, 1 ond when i 5
ns lug »_applying our illustrati
there ennc SY—there i i bbyiNE our illustration
qere jg. Positg (3 IS In existence about
ton] .- Perhas. € credit), and agai ut £2,000
7 COstg ? aps 3 and against this ¢
over o mrts ) “,hich‘20~000 millions o?capita] val P
they wiyy f vears the * Capitalists ** must of A
thoge o PAY to the o " addition to the direct co?large' b
to dc’r'.' > 1t it 3’3{1‘";)‘"@ for personal sor\'icsc: d“ h‘mh
fre it will pe j 5 s es durin
29,000 mijjj < Pital clxnl'l{}e‘qmup()ISSlble for the C"mm“"it;)z'
i S unless fresh credit up to the

N addiy; NS s gy !
ion, Ty 0 thej gradually credited anq paid out to them

The CE Y earnings

Cause “2Pitalists Nngs = during the period *
g (;rthov haye not tt; cannot do this'&but 112?2“3(! in ques-
Wo, edit anqg P 1€ right to create credi at 1s only be-
WO and the 4:oduction systems edit, But conceive
Someth: - ¢ difficulty qicans o 0S 10 be one syst :
oM hin r nothi (ll;ﬁnpppm.s. Mhere is"“ em and not

5 by i L 1 3

mere]‘}l ,l:}’ s owy rrl:i:( {1t 1S merely one o?(;c([‘)li%uonu(’f
Y as'an ¢, ‘a2t (restoring : aying the
PREVENing inusiuig] U0, DU 28 an fre ArECS) Dot

rtal breakd Imperative
rakdown, ! means

embodies the sameé

it is sufficient to say here that it - the
d in the distribution

principle as that which was implied 1
of the £100,000 by oun hypothetical _Combme,,s
although it does not take that form. So the way i

open for the Government to respond to Mr. Garvin’s
a1 d formulate the

Iz‘ippeal and take the “ initiative’’ an Lo

plan ” which will “increase largely the whole stoc lan

national wealth and volume of income.”’ Tl\lﬁt ﬁ/ait
[

is the New Economic Price Policy.
expectantly.

The Limits of Consumption.

When 1 read in the papers that Miss Gloria
now earning, or about to earn, £500 a day,
heart bled for her. 2 ol
It is the sort of sum I could imagine n]yself SPe"d.'tn%oo
spending without difficulty, indeed, if I did not get !
often. ;

Spending at the rate of 43500
the pianolas and the lawn-mowers
find room for. I should find, indeed, that
rich in money but poor in resources for get
money. 5

Our appetites, whether for food or for Pleas,ureould be
works of art, are all easily exhausted. find s
more than satisfied on £20 a day, and I should 1 should
difficulty in getting rid of that. I am sure that I S
not enjoy a 45 dinner ten times as much as a tﬁ; law ©
dinner. ~ That is what makes me believe 11 t
diminishing return in regard to riches.
(Robert Lynd, in t

Swanson Wa$
I confess MY

a day, I should soon have all

i uld
and the pictures I co
¥ . ] was 2 man

ting rid of my

he Daily News-)

WE ETERNALLY DREAM—

g, nev
ora

life,

er-ending. her

We eternally dream of a never-changin of hig
Till Death arouses us in a beautiful panorama
spheres i
And we, once servants and slaves of earth,
Become visionaries and gods of Cosmos !
And now we see ourselves in a drop of water,
In a tree, a shell, in the ocean .
As in a single secret machine,
Driving the worlds around the sun-axle,
We see ourselves flash as electric fire
We breathe and ¢herefore floods raise : 2
Heavens ; the ebb sinks them abyssmally- and grows the
Our breath vaults the azure above the earth 2
green on the mountains, .
And he who among us feels most delicately, i
Inspires the pearls, diamonds and gold to 1P, g,
The Hearts to love, and the nightingales to S!
From spring branches. .

s the
the oceans £C

in triumpb

ters. «
Of the magic rainbows and sunsets we are the mas
A face in the All-mirror. e
When our wrath overcomes the Earth 4
With cataclysm and earthquakes pber-lies of
It happens hecause of hypocrisy and 10
basest beings. . .

We love harmony, beauty, goodness, . -

And he who oﬁeﬁ'ds ourya;]l%reforminﬂ imperatiVes
Disturbs with but a wrong thought

The symbol of the godhead . of
Soaring mystically over the Universe, for milh(’"S

Precipitates into a spiral-like abyss of pain,

years, ' >
At the severe order of our imperial willl .

’

Our work is the creating of Light

By the sparkling friction of electrons!

Let the suns whirl in majestic circles

Through the hlazing empire of ruby s0

And grow scented oranges

In the gardens of loving hearts!

All sufferine peings are our brothers,

The triumnhal gate of our eternal city

Stands wide open for ever, :

Bright guests in myriads are streaming

Into our emerald and ruby palaces -

Having finished their long tragic journey-

Invisible music beneath the palms of white ¥
symphonies of immortality.

Angels arrange festal tables

God bestows His bread of Eternity on 2

And all Light sings Him Psalms!

als! -

isdom P17

t
11 souls P’escn

= 143
JosiP gos?

¢

'®
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The Third Factor.

By C. M. Grieve.
VII.

intris a matter of fact the very writer who raises this
5 leaglstmg question himself answers it, in a fashion
. 1s remarks are worth reproducing : —

C\(\?n\geg]f; thle most amusing subjects of news in the last
madcas(-s has been the controversy between the British
Manager. l."% Company and various London theatre
R S aIOUt the broadcasting of plays and revues.
« listen_ipr?» onged struggle we are at last enabled to
ments Ofnth to these entertainments—or at least to frag-
all the fy em—and many of us must be wondering what
nds 2 lss_ was about. For is there one among us who
like 4 qri,f,lyt-or a musical comedy on the wireless anything
°rC|1est}q|S itute for the real t}yng? A concert, even an
us g gre;t goncert, reproduces iteelf well enough to ‘dive
in the eal of what we should have if we were actually
concert-hall, and if it were not—

this m;
: ght have been writ cd el
tion of My S(‘);Eﬁcn written for the special delecta

=il 3
nc\saxﬁ“:;‘i‘: I\\'lvrelcss concerts are_constantly discovering
certs, theL overs who will sometimes attend actual con-
attemptin mtanagcrs‘ of orchestras might be justified in
ut thcatrgo o restrict the broadcasting of their work.
entertainme managers—wvell, the wireless versions of their
entcrtainmcntS at least allow the public to know that the
And that s ni)s exist, and so give a certain advertisement.
from :t‘l out all. - Now what are the lessons that we
alroady been ;Je plays and entertainments which have
et roadcast? _Although musical comedies and
Ne cannot ainments fail to ‘* get over’ properly when
Successfy] see the singers and actors, opera is pretty
8 And the experiment which was recently
él producing a play written specially for broadcast-
in \\vhlch'lhe place of stage ‘‘ properties ’’ was
pﬂyersy\vigl;)"_ds vividly suggesting the situation of the
and the b‘eqt Y many degr.ees more EH?CUVG .than the best,
of the pr, acted of ordinary plays in which the action
all, thap oormers could not be seen. So we see, first of
Playg o 1’“ music, and also, perhaps, in the dialogue of
\Vﬁere \l:.y the best will be effective in broadcasting.
Musije itqe[ cannot see either singers or scenery, it is the
do sq c;-ef which must fix our attention. If it fails to
audien en for a minute, there is nothing on which the
€€ can fall back,

\nd !
tion »tvif}r: he goes on to ask the very suggestive ques-
ANSyer thWhlch I concluded last week, and himself
Otoama. o there is no need to anticipate any such
I yiey \v'1the real drama of flesh-and-blood acting
Qught ot Ul always have 1ts appeal. It may. Butit
any rate to be remembered that the “real
-ﬁ very o esh and blood * has so far only reached
OPulatie, all proportion indeed of earth’s teeming
Yon t 1S, and that only an infinitely small propor-
2 Udentg 1ese again are, or ever have been, intelligent
entof the drama, and had more than a most
ton ary knowledge of its manifestations in their
gue, let alone any other. (Is Radio -
Mmaking towards one world-language— Pro-
€quences p*and. if so, what will be the cultural
a

Ip >
Pary V€ written enouch thaps, to show that the
. am gh, perhaps,

With ount questions for all intelligent le to-day

Te r all intelligent peop
cult“reiil-;(.i to the position and prospects of human
1lng}gy have all the arts hitherto succeeded in ap-
affecting even in the remotest fashion

ony, S 10 and
ebi(te“tq—l;n nitesimal fraction of the pecple—to what
of 2 the le is alienation of the masses from culture
Lertain fflconsCI.OUS or only partially-conscious aim
Saingg the _ees in humanity which have gradually
a8 the eI.aS(‘Cr,lda.ncy and are now‘threatemng to
sehe alienation permanent ; has this outcome been
(‘e!ves Zl}; Certain inherent tendencies in the arts them-
in 2ble itherto devised; and are there any con-
1, the eans of controverting the former tendency,
i!t;er } ]t:fal or economic sphere, or co}rrectmg these
; artistic or psychological sphere?
e ar\é’hat are the factg i% reg;ugd to the financing of
4s a whole to-day, compared with any perioc

- disclosed, ortthe spirit I have disenga

in the past, and to what extent do they warrant a
measure of optimism ?

3.* Can no adjustment be made, or at any rate
advocated, which can redress the balance in favour
of educational progress at present outweighed by the
diseducative factors which are so.immensely more
powerfully at work? Is it in the unalterable “nature
of things ** that the latter appeal so infallibly to the
great majority of people, albeit they fail to realise
more than the immediate “advantages’’ to them-
selves; which, however, are sufficient to make them
almost entirely “consenting parties’’ to this “ mess
of potage ”’ transaction ? Would not the cessation of
public education altogether, for example, have the
salutary effect of “showing-up’’ the factors which
hitherto contrived to nullify it for all cultural
purposes ?

4. To what extent are all the arts definitely super-
seded now as instruments for the effective expression
of or criticism of a life that has an almost infinitely
greater complexity than they can encompass—a mass
of essential simultaneity at every given point which
the highest consciousness of the age could readily ap-
preciate and assimilate to its own perceptual or prac-
tical ends, but which all the arts so far devised are
too limited to cope with? And so on. I think that
my various points will be readily enough followed by
the majority of the readers of THE NEW AGE; and
that they will have little difficulty in appreciating my
purpose behind all these juxtaposings of quotations.

Consider, then, in the light of the attitude I have
ed, the follow-

ing pronouncement with regard to Science and the
Future, by Bertrand Russell, in Tcarus T :i—
Science has not given men niore self-control, more
kindliness, or more power of discounting their passions in
deciding upon a course of actien. It has given com-
munities more power to indulge their collective ‘pa‘ss_lons(,l
but, by making society more organic, it has diminishe
the part played by private passions. Men’s collective
passions are mainly evil; far the strongest of them are
hatred and rivalry directed towards other groups. There-
es men power to indulge their
That is why science threatens
to cause the destruction of our civili.sation. The or_nly
solid hope seems to lie in the possibility of 'world-'zél.tde.
domination by one group, say the United States, lea ‘::‘lg
to the gradual formation of an orderly e'conlpmlcOf a
political world-government. But, perhaps, in \1ew‘\-“.
sterility of the Roman Empire the collapse of our o isa-
tion would in the end be preferable to this a]ternaftnle. .
The increase of organisation in the moderp \\or.d has
made the ideals of Liberalism wholly inapplicable.
Liberalism, from Montesquieu to President Wilson, was-
based upon the assumption of a number of more or less
equal individuals or groups, with no differences so vital
that they were willing to die sooner than compromise. It
was supposed that there was to be free competition
between individuals and between ideas, Experience has
shown, however, that the exisling economic _system is
incompatible with all forms of free competition, except
between States by means of armaments. 1 should wish,
for my part, to preserve free competition between ;]@zts,
though not between individuals and groups, bl(lit lt‘l;s 1?
only pnssib]e by hat an old-fashione ibera

means of w
1 . f it} il
£ ¢ I P il

mic power remai
long as the sources of econo ¢ ) :
h'mgds there will be no liberty except for the few who

ol these sources. 1 ]
Arc;? t;et, as Mr. Russell emphasises 1n another place,

«1f men were rational in their conduct, that is to say,
ifI{hT; acted in the way most likely to bring about
the ends they deliberately desire, intelligence \x’vgu]d
be enough to make the world almost a paradise.

fore at present all that giv
collective passions is bad.

L el S P
T . . . . .
* My point here is that, since the bcgmm.ng O(‘ihlf‘l‘ll(‘)l'nw;]r:
time, sa far from there.havmg been any ngr'es»’-:cq‘lc n
ass has been failing on an ever-increasing scale |
'hi s—that is to say, to realise that which,
ible to him—and to secure any effec-
f the world, material and

the m cen
realise his potentialitie
at cach stage, was poss !
tive power over the resources O

spiritual alike.

"} ¢ fearus: or the By Bertrand

Future of Science.”
2s. 6d.)

Russell, F.R.S. (Kegan Paul.
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Music.

The Kinsey Piano Qu
: artet are a com
2 51 gegﬁzr?]l:rs, and one is grateful to tﬁ:rtx?nfgrb (ljgty
foE ek ir tagam the best thing of its kind th t-:
e ud lpf France—the enchanting Raval
o] :rfelcate and finely wrought work de
e pandorm.ancc absolutely consummate 4
G every finesse of style.  This t}lln
it t}?t could not give it, but they did 'i
s bettan I have Ket heard it done inyLo d ;
ifts ﬁl:st Londonerp ;}:Fori rxt1 ae French trio who gar\lreoiré
e nce in

y execrable. A piano qu;?t[e?:’ 0\1Y hI?Ie:];Zl:

Howells wa

: s was also pl I

m 0 played, a wo A= |

th:;Z&ble to discover any mtrxk-m which it was
ver. It is now sical individuality

w mock S
Natereddown peverted Elgar, naw beios” gons
Ravel and Deb?;;)sn al dippings into the pomaixdg on?
1N any sort of intri}r,1 ; - - Tnusic more utterly lackr' o)
;gtlerg.orle can hard?;: frfladg‘?tlnct ar]om derived Chl:rg
ive a man a mask heow] VL€ says that if
owells puts on ask he will reveal hi ]
reveal hj a serl mmself. Mr.
the gf&iﬁs@sf,dfor ther: siso fnc?tll?isnks't but does not
Foﬂow beh%n A aughters in Andersgen,c; ;‘zggl—hgl{e
| 215 1S

*

phony Orchestra Symphony
e by el omas Beecham in
was the “ ArsakoY’an 5. The Rimsioy Koo
t mg{t ek e Rimsky-Korsakov
7 &) Ia 1 1

astically falry-talegirl?éngd);l enchzmtinf%ed:llerlxrcri1 cfe;zer
: L In charact i
tition of e e clze by '
ttios Al onsists o e
andful of ideas, bu{ iltﬂs:tlc%:rlse blt:lt e

1 arm and imag-

It is an nfinitely mgge

known and more

arly period, is a glorio"i}sleaﬁgest work

the orch
t S rchestr
and yet seng; once vivid and subtle, E11111

M€hug who
?éOL‘lfe’n 5 S greatesE Workm?g be worth remindin
nic Society?s Ce performed :ttzﬁmeﬁldous i Mas%
oncert on Apr € Royal Philh
pril 2 ches
Tha # |
Mterag 0Armop;
anceg (Elfnt' 7 0Hemocf of February 26 v ;

e he thyee oo € VETY rare com las ey
larly « Fétcezr}rd“ e Oc;urrfes of Debussl; e\tfhll;)ce}fform-
’ Whi onsieur b Nere

: g ark
€ oo g, and the EXquisitep“r le and
ovnnght, although Sirénes ”
€ fault of -fllsxtively con(?t;lcgtedas : \};Ih‘g]le
, probably

Hdon
aren | —_— mSu 2 at b
Siréneg » ffici rehﬂene of orchestral music i
Women fr, exce“en?rsal, Dhe Chorué ig

voiced body of young
Se%e who, although they
. = S I.uctlve wordless chant
K er too ard it done in Iond: o
strict] 00r Miss, wh the very healthy yo 8 B
Negt; Y Within her 0, admirable pers s
e oy itk he iown e S B on that she be
™ mooplit M;edr.ens sInging round t;yel"y'mmh s
AN ol “lEII‘.lS]and on a

nuit antique.”

\0yal C
Ctter than }fiaautxful an%olle

On more than one occasion I h
ave made referenct
%irgn to the remarkable New Edison Diamond Dis
enablograph' in terms of high praise. 1 was recently
e rrf to listen to the instrument again, for a whole
than e?,on, in various types of record, and I am more
om ther confirmed in my former opinions of it. Both
T e point of view of recording and reproduction
ol class absolutely by itself, unapproached .
hy other gramophone of any of the big makers wit
\v} ichI am acquainted. The quality of © o-
Emﬁlmess (I apologise for the barbarism, buf it is
eally necessary here!), that is the bane of the best
fc)rdmary machines, is not in the Edison at all. Its
timthfulneS? and fidelity are astonishing—the defin1-
fao'?hfd] various 1pstrumental tone qualities a-bsolutely
t ithful. The piano records are wonderful. very
race of the banjo has gone—the banjo which every
piano becomes more or less in every other make ©
ricord on every other instrument. The records ©
f- at beautiful artist, Claudia Muzio, were ©Of quite
iving actuality. There is no doubt in my mind that
the New Edison is a very remarkable and admirable
instrumerit. All it wants is a better catalogle of
records. As far as standard of music and artists %
the catalogue of the Edison Co. does not bear com”
parison with that of the Columbia, or HM.V. E# glisk
catalogues. The Edison Co. should bestir the
selves and endeavour to outdistance their rivals 35
much with the quantity of great music and gred
artists whom they secure as they do already 11
excellence of their instruments and reproduction-
KAIKHOSRU SORABJI-

“Peace in Our Time.”
By * Old and Crusted.”

‘__there must pe a reduction in the cost of Pr it
so that traders might be able successfully to compete ¥ o
our products and manufactured goods i the markets
the world.”’
(Sir Woodman Burbidge.
Harrods, Ltd., annual gener
& E E 4

(3
to com
ve got ol

al meet'mg—)

“ Costs of production in this country ha
down, and also . . . output has got to be increased-
(Mr. Arthur W. Kiddy. 7% Spectalor, March 7:

* ® * Ao

“ The Government here desires nothing petter than ;q«re,
they call Peace, What they mean by peace 15 agiotee

shares at a i :
i N mpanies. ;
a premium, and bubble comp (E?II{J’””M')
¥ * *

“ R
All that knew Sancho wondered to hear him ;’fl rust

sensibly, and began to think that offices and plﬂcfs‘;tupcﬁed
inspired some men with understanding, a3 they ¢
te-)

and confou 2
nded others. (Do Quixt
Mr. Baldwin is reported as having sai on”
speech on the Political Eoevy Bill that “he often W?Zt
dered if people realised the inevitable Cha,r’lges d to
were coming over our industrial systent
have concluded a moving appeal to the good {1mes
all parties with the prayer, “ Give Peace 10 Ou.rnfo]d
9 Lord.””  Whilst heartily joining 10 2 seve elves
Amen,” it may not be inappropriate to ask 0U5 " he
whether the Prime Minister has fully grasPe s
nature of the pending changes, and has mad® ve
mind as to the measure of support he is prepa{e
give to the only scheme before the public Whic? B
lmlses a peaceful solution of our difficulties 2
happy issue out of all our inflictions ? it
There is no doubt Mr. Baldwin’s pious exho
;\‘/["“ appeal to the worthy folk describe
Morley as “the great army of the indolent 09 4y;eif
people who lead excellent lives and never == . dge
reason, but will it seriously influence the ur to
and Kiddys of this world and guide their feet 119 3,
paths of peace? 1 doubt it. If the words U5G ,ds
thesff, typical exponents of modern business
and high finance are to be interpreted as foresh?

atio?
J'ohﬂ

k SO\
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mci éﬂ ?airly attempt to lower wages and extend the
produc:; f labour, with a view to reducing the costs of
ction and intensifying the struggle for foreign

e (
arkets, then it would appear to an unprejudiced out-

s :
pleiil;: t}:vat ﬁnstead of the preliminaries of a lasting
En dgsc 21.}\3’6 all ‘Fhe clements of what the vulgar
R ribe as “a first-class s_hmdy.”
upliftin cf:ems to be an epidemic of unimpeachable,
Coolid g’e raltor){, on both sides of the Atlantic. Mr.
fOrmu]§ fora ;eo ml}l;flg)rn;s us that he is looking for a
e 5 !
of th“e Unicloie thg(taftce, and fervidly proclaims
wit}t;ht?] Legu?ns which she sends forth are armed, not
o ey sword, but with the Cross. She cherishes
G Od.,,l'pose save to merit the favour of Almighty

Quite so—but n y
Saroathy S iy fo ey w2
trifle élltle];;e 1s bsometh'lng fantastic, unreal, and just a
phrases fy about this spell-binding, this spinning of
UnsubSt;m{'om which is woven a tissue so thin and
Miraculo, 1al, that it can only be compared with the
5 ‘mpergs’ Ii\‘;“’ material 1n the fairy tale of the
i swindle:SSn ew Suit.” Now, as the story goes, tWo
and made - came to the city of the great monarch
and could people believe they were expert weavers,
Moreover ,,m?nUfacture the finest cloth imaginable.
the wonde fCIOthes_ made of their material possesse
WHo "7as frr;ﬁu quality of being invisible to any man
Although tlfof his office or unpardonably stupid.”
given bng the names of these two rogues are not
Were our ty ,a n(si Andersen, it is highly probable they
BGSt ‘Od ear old friends, Mr. H. Finance and
of His M andard. When the news reached the ears
\Vonderfuinesty he said to himself: “ That must be a
made of it CIIOth! If T were to be dressed in a suit
my empice should be able to find out which men 1mn
inguish {} were unfit for their places, and I could dis-
Swindlers . clever from the stupid.” ~ So the two
ey re lsl,\vere provided with all the “raw material "’
g0 ag d“fed, the finest silks and the most precious
silk o 5 Sthtl'ucted to get busy. But not a thread of
ade aw ran'(.:l of gold did they use! They carefully
e with the lot, pocketed the proceeds, an
these CI; zfm terrific clatter with their empty looms, for
admit h?a ty rascals knew full well that no man woul
ing wri tCtOuld not see their wonderful web, for fear of
Veavers fep down either a knave or a fool. And the
5 e thin air prospered mightily. At last the
eliVerede. when the Emperor’s clothes had to
throygl, ° all the processes of tailoring Were gone
Solempnly, and finally His Imperial Majesty Was
the ne\vy undressed and all the functions of donning
Court etigarments performed according to the strictest
ey ﬁt(“'ll},cttc,_ “ How well they look! How we
What fo said all. “What a beautiful pattern!
clotheg 1 colours! That is a magnificent suit o
City und Then the Emperor marched throu%h the
er a beautiful canopy, and all who saw hum 11l

the =
Stree : d
reets or out of the window exclaimed :

L
I . . .
Wh ndeed the Emperor’s new_ suit IS incomparable !

Nob':d a long train he has! How well it fits him!”
hen h}é wished to let others know that he saw nothing, for
Never Ew°“1d have been taht for Bis office or 100/82HPES
$ mperor’s clothes were more admired.
lasg, "t he has nothing on at all,” said a little child at
Whole He But he has nothing on at all, cried at last the
Emper, people. That made a deep impression upon the
he thmor' for it seemed to him that they were right, but
nd t} 1ght to himself, ** Now I must bear up to the end-
if he chamberlains walked with still greater dignity, as

th %
€Y carried the train which did not exist.

arc‘:l\ Sntﬁlwhat happened to the two Jknaves ? Oh, they
~for thor their old game—both here and in America

the voice of the little child has not yet pene-
who matter. Presi:
thei, . 20d Prime Ministers are still their dupes, a
StOresdgentS. are busier than ever—running gigantic
» Or writing tosh in City articles.

rat,
denfd to the ears of the people

The Theatre.

By H. R. Barbor.
THE CENSORSHIP AGAIN.

The alleged outbreak of indelicacy in the Ameri-
can theatre has caused the play-going public of New
York to take serious stock of the present situation.
The District Attorney of New York City has been
compelled, doubtless as a result of strong public
feeling, to examine many of the pieces now appearing
on Broadway with a view to taking drastic action
against certain managements on the grounds of
public morality. The play “A Good Bad Woman *
has been voluntarily withdrawn, and in the case o
two Belasco productions a few days have been given
to the management to reduce the temperature of the
offending pieces. Suggestions have been made for
the establishment of an official censorship of plays;
but to avoid possible political complexions aﬂ‘gcting
the theatre tthrough the operation of such an office n
the home of democracy and political wire-pulling,
the play-going public are taking matters in their own
hands, and there has recently been set up a Citizens’
Play Jury, consisting, I understand, of some three
hundred members. From this big organisation vart:
ous panels of twelve good men—and women—an
true will be selected, to visit various plays and report
on their suitability or otherwise for public perform-
ance.

A notable feature of this new departure 10 the
annals of theatrical organisation is found in the

active participation of the organised actors of the
United States. For the Actors’ Equity Assoctation
g-proof trade union

of America, a ractically blackle
iy ) in and working to the

of actors similar in its orlg

English Actors’ Association, has agreed henceforth to
abide by the decisions of the Play Jury, and to
withdraw Equity members from any production upon

which the panels may pronounce a bHan

The problem of the American censorship of plays
is creating a goo deal of interest on this side of the
Atlantic, and this Citizens’ Play Jury plan seems to
be one which might well find favour in this country.
Tts operations are therefore likely to be watched wit

considerable interest here, for there 15 2 steadily

/1 dy of opinion antipathetic to the auto-
grr:t\;lcmgoxggr% Peicial of the Royal Household,

tempered as such an office mu :

olitical prejudice being wiel :
Eouses. ? leJam on unquesponable zliuthorlty thcilt @ﬂe

Chamberlain is serious y concerned with
e ' d that he 1s can-

the problem of stage.censorshlp_, an :
3 inion in this country 1 order to come by 2

vassing op!
clear ugndgrstandmg of the use and abuse of his pre-
rogative. And it 15 to be hoped, and of course, €X-
cted, thatthe working of the new-formed American
ody will affect him materially in his ultimate
decisions. i 8
The attitude of the szer]]s. Play ﬁuéy,Ezge;té
i resentative panel, 10 regard to Lugel
Lo e DesirepUnder the Elms,” Wi

) 11? la 5 . . !
Orgagléll; p?ove)a; the test case of pr_1nc1pal interest on
this side of the ocean. For th% dlflﬁculty E)f cctrﬁsot;-

1 7 rolve roun ays of msthetic
ship must always revolve pla; il

renti i 1d ongl
moral uncomentlonallty ar 1
e ubious or prurient WOIXs o

ong the merely i
g?é’il?prgnng salacity. After all, the pub.hc have
themselves to decide finally what they want to see,
and if the public want « naughtiness * and suggestive
innuendo it will be almost as impossible for af%y cen-
sorship to inhibit this as 1t wou d be for an officer ©

the Crown to prevent a group of good fellows telling

v stories ina club. ; 4
baégr}tlasinly it must be admitted by all liberal-minded
people that it is less important to prohibit the pru-

ient 1 -mi than it 1s to
: loence of the smutty minded, Bt
ey if frank, moral conviction.

veto a work of sincere,
There is no mMore possibility of any harm being done,
even to that allegedly sensitive mentality of the
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boarding-school virgi
the Elms,”’ WedVIr.gln: by works like “ Desire U S
S ekind’s “ Awakeni £ .“d?§ any civilised i :
§}I¢fl‘;’ SW The’Shewing up of Blg.?ll&g pof Sp{’mg, ashamed, shoul((:iolr)nen;)lgll'ltgtu otu gdht to, be  heati]
wrought %rren s Profession *’ than can ¢ osnet,”” and | hension; unless it be topaff éde },lpasses all ok e
Worksg : 13{ a reading of the Old Tegzoncelvably be | tunity of exposing the a - 1]'t covts OPPI(:'I‘
dange}:0 witﬁbgll?‘sé or of Greek mythgfggzt’ OthE: Se?ﬁtim?ntality of his felloglp?:.otlr:qgt;;netn amﬁj\frtré?rt}lle
. emocraticall : T ruffian had n i
and so on, is that they tend i;l t})lle lcg:;tﬁxl;t?g bjetgﬁlsé told thata met the bloody end he deserved, we aré

the happy hunti
ting- .
pressed mugw;‘ I:;E ground of disappointed or re-

the body, encased i ‘ i ; P G
. 1 wh - ( te ’ in an expensive metallic coiiln and pro-
‘g‘th_pubhc morality _t(})ls:an}Clpal concern is less i;ctfge:xyna he%‘:y guard, was taken to Mrs. Samucl’s home
gémln?.tlon and mania for with their own sterile | tearfully fgr,nelnltlssou‘r']'b 1 knew it had to come,’ she
S : . e e I
; ‘lf) fhsé ff\mr pursuits. interference in other | in heaven to-day than heu\tv(:i:ivd gzar:c:)co)\:'iglfssg e o
5% me' . - .
stituent panelsflgsssgltlzem’ Play Jury and its con Also that
cer a medi 2 = o5 s
ed‘“m course between the 32!';1;5;‘;:% mefl;mlst happily expressed the feelings of the
1 ate an ice inarti sl da :
well have reason tg t kgress’ the Eng]isrilecsisz’lsgaéym to | revered the deac; clL()xg;ltinlmly instiedlafe Tl ki
ake yet ay | Two v . ; . e . -
e Western COntinegt. another lesson to heart b ‘ers;es O.f this astounding dirge will suffice.
Why did they kill him thus?  So sudden.
Why pin on him death’s awful lance?
Wihy pluck the flower just in its budding?

Str ReVie 7 :
e::g“goﬁm?icans_ By R :V?)' Why didn’t they give poor Jesse a chance?
s, Ltd. - F. Dibble.
After 12s. 6d. net.) (G. Routledge HOF‘K nli)uchdworse were they who killed him ?
e brand of Cain is on their brow.

Champ;, reading this p .
O 8 CW v
Wncle:PS:;1 ‘)tf]igﬁltnstendm; S S‘:nl of 1the ““ Seven
as written well ask hi oyal nephew of
- He mj imself O g
ered CXplanatiorel ?}?fth t accept the \Zh{h the book It is also instructive to learn that the departed
uthor’s prof- | swashbuckler’s favourite hymn was What a Frien

Oh, how sad that they have stilled him;
But Jesse is in Abram’s bosom now.

usual twg 1t
T thr . 1S a
cha : €e vol, rotest ; g : : :
enc;,a ?)t;r:aer% l}),“ Psided ezlohg rapﬁy, b X:;é?ve = (J.ﬁs us.”” Was there ever such revolting
whi chial ., Cmphasi ug, such T !
u;Ch‘a Gh nob:;; ilmes, ais lbs;' gfaj rawling incoher- F TOIE’ the rr?;lrlfigleisp}tlgm}t,he Mormon is DU
Sub,e\’fm en it hard]ads, ening prolixity— | 2 short step; they have much in common. We
Jects for the pey 2. 2ccoUnts for th . can see nothing to admire nothing _ WO~
e selection of | recording, in the career of ’ Brigham Y?ungé

€xceptig W tr
] ns, Adm; €atment. W; :
are siri;}} Dewey, ang Vﬁg two possible | that salacious bully, who, to the day, sedeict
1 one si arly unat 1 n—lcrfi E. Wil- | death, exercised despotic éway over a horde, Od
Tespect Mr. Dibp| h the push’ft‘xl A in some | lgnorant fanatics. In the whole history of the Unlt‘;f
e has merican, | States there is no meaner chapter than t1° St%}'y the
h

cessful, I
of romage.t N2S Man been rem: !
mance or charmatged to destroy e"v”kably suc- the relations of the I ederal Government Wi
i at many hace . c1Y. Vestige | “ King ” of Utah, He flouted the Centra(li gof‘i’:?
n e

eNcl s
clung to the | which behaved with a pusillanimity beyo

the Spa g IS a
ory 3}35,}’ fleet in Mapil, ur}lgt of the destructins o2 and when, finally, Washington r
erica 1€ not ent la ay—that glor; on of | * capitulated to the crook of his little finger, "’ someone pEa
0 Lif h ail the Joss 0us vyic- | tinently remarked there was ‘‘ no longer Mormolfjisrtn; ;)e;y
¢ l' i at e

e(:'ft};le Sséntgle g’;f,tmly Brighamism.’’—S0 much for the
ates ints.”
won by an 0 ; ; 6o P
y n the vulgarity and cunnin of No. 6 4
st et;’leﬂ by | Barnum, it is hardyly necessary %o dwell. T‘hlf gffj__
of Mr, Dibbft. all over wh Great War eTmen showman was perhaps the least harmful of the p
en the : hey | tentous seven, and did at least add SOH’F mThum ;
» om
ated that

s
mng Y come s
days af ‘(;mefica knOtOry comment, to the end gagztjy of nations. He, “ Genera \
engage BT Was declareq rop. o B and Jumbo were a memorable trio. It is rel
trgi,reﬁf’gr(: élflihspaniarc(}:red before saiiiit,,gl) fiwey waited two | OD June 25, 187 41a banquet was given in his hoﬂOUr
Bah o o that e tiad om Hong Kong | at Bridgeport Connecticut, when
tacti o [h""“ Consul at M | sailed only aftey =01 ) A y
§'o°fship “,°h‘§ Y Certaiy .. Unprepare de anila had convinced | - member of the bench, doffing his judicial dignity - g
Tlrxdered upon o V2S Tayio, Vi, it is posuiny the enemy, he poured out his admiration in - - - capering lines begin ]
4 H i g| s ’ c LD
what is Natigny) inS:le[?'(l-]pon Hith miegl::mt the hero- ?}f‘ all demnition wonderments that swell his name ar}f ’pe ’
«’-lft(:_:n it Wag e"ough b g : not have ere never was a demder one than Barnum 15 himselt
T S u e N1 b
that tht:le battﬁ._ggest,ed tt) %lgre IS worse to come With the apt conclusion :
at M Hang. g Wey, some four mantss f}\{nql finally, discovering the brinl of Hades’ &85, or
and 04 hag S Ee L put out the conflagration with his Fire Anniito
: urned aside the Spani xorcise from the neighbourhood the cussed imp of eV I
l:e feelingy,, Spanish shells | NOT rest, till he has raised, reformed, an then—eng§a8"
p:o_ws wh)rereplied “q the Devil |
Nish ... ¢ 4 ! Reliavea = : S
Fheish Spaiy o1 e shey eve, i T believe it. . God Truly, these Americans have a pretty 2., » Motk
) €: o, SO : remai ly t itica 0SSt
W .3 €arg o the Lo 2 i only the poll : ey-
tre el hea gy ¥as the of wickedness ang mm o (0 Hanna and his dupe, President William McKiniels
S “nctuortlly Sorry f judgment of Gody e N We get a glimpse of the *“ machine ”’ at work, and d
nBut't e ol;)seril.ero_ or the gallant Sl;cceSSOrs ; f’he Igeghods whercby “a free people v are (1;1f11§ L
eny n o ounded off b Avllic pi Hanna,
less oM@, T, g chapter . f by an idyllic picture by S
We ht;lan g gra?u" 3 appe:rfs t;}: 1s book is, frank] tw}«? Pecksniffs foregathering on 2 Sunday ev?.m?%ren
S Ve portr tous jnsylt ¢ g nothing mor 0 veryone was singing, and he would call for she i
andtremmus dved as the f to a great people eHnor My God to Thee,” and ¢ Lead, Kindly Tight ] b, S8e ot
h 3SSin, it oD irst example of . fypiea] ance on his face when he sang those old favourite HYZC
(¢] arge, “1]'}1» with huy;done' ]esSe Jame a typical | 28 if his whole Soulcwas in‘ s “; me a sacred [ (?m'oof
Y the men oS of foul m s, a bandjt | Picture of William McKinley. . . .In the calm serenty g
urders to his | ¢ Pight's quiet hours, we felt the tie of our “fc'ff'gmqnd
and pufie® -

Gmory 3
of this b :
rut sh PR
eilof whom loc;{:eﬁli?]‘:(;ng lstrongcr as we simply sat
each other’s faces.

MarcH 19, 1925 THE NEW AGE : 249

Which gives us an indescribable longing for the sight | work; and, finally, a small collection of people dail
of an h : LT > atenting labour-savi i i i : J
6 onest English face shining behind a pewter le)m o gt 5 r-saving inventions which enable the
ankard in the bar parlour of the village inn. e l?drzgrmzn‘lsmlss at one stroke anything from ten to five
o 4d S 2 : 2 So much for the actualities of productio =

on\y}i}atgver judgment _the -Amencan people may pass What about the Consumer, who is}) as we Qav?za?&d %Sé
o is book we, on this side of the Atlantic, at any pivot round which the whole of industry turns. We see a
4 e, owe Mr. Dibble a d debt of gratitude. He | very curious phenomenon here, t0o. Although the wheels of
fas opened our eyes ai? dispelled for ever the industry turn so slowly that the machine of production may
atuous delusion that English and American e e almost be said to have stopped in some places, although
B cac and the i They are as T our factories are clogged with a surplus of goods which we
e ol Itsaj' gl o hg- Jthat €S cannot get rid of, yet there is an enormous demand at our

P . 1s to ope! at “ Strenuous | doors for these very goods ; but, cf course, we cannot buy

Ameri s
mericans * will be read by all who have the welfare | them, cannot afford them. What is to be done with them,
then? *‘* Oh, well, they must be sent abroad; costs must

(o} 1 :
Itf this country at heart. F orewarned is forearmed.
is well that we should know something of the men- | be cut, wages be lowered, and we must endeavour to recap-
ture the world-markets that once were ours, by underselling

tality of the pe i
e people who are even now movin to-
P 8. our foreign rivals.” Thus the orthodox industrialist,
ditions which have in the

wards a w
world hegemo through the sinister 0
g by rough S describing accurately the exact con
o acute economic rivalries

chann 3
els of ] g 3
high finance. past invariably been found to lead t
and so to war. Is there no better way than this? Let us go

. . back to the Consumer again: we are, all of us, of course,
Questlon Tlme. Consumers ; and our potential cap:u:irty for consumingfifs very
J 2 * nearly inexhaustible; but not, of course, our effective
ECONOMIC FREEDOM. capacity—that is, much as most of us would like more hats,
[4 By M. A. Moralt. or books, or pictures than we have, our liking is not b_acked
n address given before an audience W by sufficient money to gratify it—i.e., our demand is not
familiar with economic questions.] effective. J
« ;:Vhen I chose as the title for this address the one We are getting on, you see. Our analysis has brought
bee:°“9"’1° Freedom » 1 did so because I have so often | us to such a position that we can say, - 1f only the people
us evassured that such a thing can never exist. They offer | at home, the ordinary man In the street, you and I, had
of O!dery other form of ** freedom,’” from the kind that sat sufficient money 1n our pockets, our demand for goods
upon the heights to the ** freedom of the Press ». put | would become effective, we should order them 1n large
! he factories would be absorbed,

SC i i H . ..
cialists, Anarchists, saints, sinters, unite in assuring quantities, the surplus at t
workmen would be talken on, and the wheels wpuld g0
is the root of all evil. But

u‘ .
d; trl,’ff gcf.“om"-i\.lly man must and will remain a slave. \
Vo elieve }hls: I think I could not endure to live 1n round again. 1\_')Ione:_v, then, 0 Sty
tion d where it was true. And I want to prove my asser- what is money: To most people, 1t hls ]G'nty e
all :I.and show you that economic freedom, like plenty for | symbolic product, r_r!ade, perhaps, in the i e daz
inles ready to our hand_if we care to take it. perhaps, by the King, or Mr. Fisher, o;saa Ll‘l::tteyr
other words, I promise you a new heaven and a new | morning before Iunch.ry lgi(:g tdelz;(i)lpoisrféo A

e
arth. But, before we begin to discuss this new heaven o define it for our
be well spent | of d for goods-and

hich was quite un-

of fact, to go in ve
what money 1S: I propose t
which can be exchange

a
ir? i:ﬁ:ﬂl:ﬁgg ’ti e mm?ents l;wl)ull\d pose, as tokens
thinlk : e present one. For a cnow, you may | pur 5 cens, | : 4
sll’;‘:\hdlt perfect. D% not do unto others as you \,vguld they | services, and the one point on which 1' \aan} tgshz;){l strziz,
not b do unto you, says Bernard Shaw, iheir taste may [ is that those .tolipng may be, and nowgn:lxyts_ e ,yg-note'
= fewe the same. With your permission, then, I will spen objects of no intrinsic value whatever. ! at is, he At
the - moments in trying to describe the world as I see it— is not represented by a golden sovereign lying in L1220t e
1 will then ftry, of the Bank of England. On the contrary, it is a pi h
vith rather special precautions, J a);l kto(;

e princi ;
it ; Principal evils as they appear to me.

can, to analy Y- ) e
! nalyse the root of the ev ils, and, finally, if we | paper, printed, R bl through the anis of
ic

Teach any conclusi 2 s : G
0ss} sion, we will try to see whether it is not Treasury, and IS 2k
‘s’pij‘k".‘e to overcome it. You r?lust remember that I am England. The method b'i'_ which it ;’fﬁ)‘;h:fn gt‘ﬁog;'bbut tHe
econ ing from, and deliberately 'confining myself to, an | becomes of importance: . heﬁ a:ssvand overdrafts by banks
ecopomic standpoint. 1 am regarding the world as an | chief oneis by the granting of JOZ6% & o\ \stomers who can

Nomic organisation, and regarded as such I attest that | to their customers; they are grante ! ¢t of such a foar

Erg S something not as it "should be. : roduce an adequate security; dTlle':?ﬁfé;;n]i:r;e:t sources C
not e modern industrial world has two parts: these are is, naturally, one © the l;: ::;g;‘h.;ppens and, of course
e S 18 so often asserted Capital and Labour, but Pro- | anxiety; it must be repaid, W “h Lol from the purchaser
beﬁflon and ConsumptiOn’, Capilal and Labour alike he h.as no cho_lce but to recover ticee?(l)r h{s GOOdS h\gh enough
duct’.’g to the first group, and both, i.e., the whole of Pro- of his goods, 1€ to charge a price It o\verﬁead ' Faren a
e ion, exist only because of the second. 1 want to chal- | to include bank charges b why the price of
tiofe(oi—‘tuome the assumption so often made, that produc- | they, &2 call;a]d}.]_ }\Xf tl;i;eit :ll;guld be. There are, of COUrse,
productive *” employment) is an end in itself, ehat | g0ods s L ‘%Vith one of them I propose briefly to deal.

the W

whole e ; : siding reral others FAS

Manl; conomic system exists as a means for proyiding severd b oment what determines prices in
nd  with that indispensable, I want to consider for a m IO i B

re salutary discipling onsic ‘ .
i;?mn?ended by St. Paul and by & good manyy people after general. Why 18 the generallliv?l. c;fngncqe:a_:: tiu; ecr oy
i Work. Production exists because consumption exists,. evel; , again,

. above the 191 .
el boes I 5 per cent. above 914 HEhere are, again,
ause human needs exist, because there iS @ demand

g it was three months ago? ]
= above what it was thte sgo? There o8 Hotion
llgne goods which production makes That being so, it several reasons for this, for price is St ply

between the ods available and the amount O

el ;
amount of £0 That is, if there 18 plenty of

See
, on : .
< the one side a group of moralists, cI :

phrase is

follows g ing
N0t ogically that the end of an economic organisation 1S, { ; .
m(,rto provide work, but to satisfy human needs, and that, | money available 10 b“’.ltf’e'}’i ted by the Treasury, on the
o leove,—’ as cheaply, rapidly, an efficiently as possible. | money about (arbitrarl }t printe Y have already T2 ) e
iudigédus loakiat the world t(;-,d:\y; if we do s0 with unpre- a(-l_\:ice (f)f cer(ﬁzsm;s 1&\3? tS(,) b:: High,  while Y
eyes, we shall see a most curious sight; we shall pf]lbet ?s c%lolgd « tight 3 in other words only obtainable at &

g te of interest ' while goods are in abundance, there

& : f these to fall. A great

hanting in unison, s
& o man | high T i«
will be a tendency for the price O

ing conclusions follow from these facts,

ver ’ .1t
yone must worl * (the Socialist

Must ¢ S

ducte ontribute labour before he has a right to the pro- :
or ]Sesif ;t’” while the Capitalist phrase {5, \Vork(l;ariller 1:;;1):‘]\:;1\; intxe-;flftl f.ad time to go; but the only point on
o S5 money »; senti : the same). On the |} K is is vital matter of
th?tr hand is )“ g‘z“gll"f zgel'lbreg?et ‘:Evel?tmlgst :f us ca)nnot think [ which 1 \lv'mi:t tg I:t"; xsxﬁt)(;‘ges tlll?l‘: ,!;“tv?l?itﬂ:?g!:gl&\e Ev‘holc course
wi ’ Skt b g andi ices, which atleCcts Al S s < s
thout tears, of skilled mnien, eagerly demanding E;? ox;r lives, you and I, inhabitants of this dt,mo’cr.mu
Wi country Eng]z\hd, have nothing t© say whatever. We 'nre'
Dm(lugen reading this and future addresses or articles ¢ | s psulted as to whether we would like ‘!’rg)%tf:lltl’li- Ol‘: a
"lriesed here, please remember that they are partxul sum- | pocsian loan, oF whether & foolish ]ourn:\hsl lbf o he pa(\c-
tions fof a vast subject and are therefore only approxima- | i.q or not, but this matter O.f \\-t]m' we pay QE ]oux aily
again?x the whole truth. We mention this to warf critics | yhead and butter is arbitrarily decided for us by a few

rom ¢ egl\*mg themselves the trouble of cutting 50(."“”"? « experts.” : b
m and mounting them in slides for microscopic, €3 New T cannot peliove that anyone who thinks about it can
: aven if it worked perfectly,

isse writings SO
dissect the g t this as a proper system,

AMin e
atic o : :
f tion. Those who like that pastimé accep

“alor Douglas himself.

=
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which it certainly does §
; y does not. You see, we : i
ou: ulnfp:x;se; le.t us recapitulate for a ‘x:'nir‘rll?ng?t—n S
ik b nete(gd(lpar 7 consumer could afford to buy as much
i unl'l'e'.’ if his demand could be made effective)
e faélt’gi'tiig market here in England sufficient to
e going for some time and to absorb all
2. But the ordina
ary consumer
gt ) cann
chPa.s he wants, because prices are tgtt) I?'H?]rd B
3. Yrices are too high hecause :— =
. (a) Bank and other * '
included in them,

b) There i i
R e
Which are for s y 1n circulation to
to have progzdaiixe‘ 1 [ am aware that I canbklxl;,rdtlh'eb e
the fringe of the ; ant point, although I have to"1y1cheds 25
:Edt long, and al?hrggg'h F‘ﬁta the proof is rather elabeor:tg
at it is : Ve no hesitation i i
S 50, I will leave the details f l}tlatlon Aller 8
= occasion, of the actual proof for
you will be thinkj
on the questio lnklng_ that it is tim
redit that o:rOf Credit, since it is on thee tslé:::": II e
matter of fact, alrenqe o, PrnCipally rest. 1 B
nto circulation by o done so, when I said th Sk
Y means of loans from b:ﬁﬁnon?’ chueEs
famili ! s. Som
; rgrgiv;m;gzrif‘?th modern indusfrig{
man fing ully and take o g0 into this matter
able for fn: deposit of clay g ;
market for thmg pottery, and beli
ng the neCee Pottery when it ‘fé S
“plane ) ¢ ‘ool factories, maching
housands of po\m((i)us’ funning pro}, iry [rhat is called
ipital availap)e g few peopleahly i pundreds of
(ustly Tabejleg ot C@pitalist, as ¢h S ecrat amount of
“hemes, deposi > 80€s thep t(; hi € Poor chap is quit
vank 3 | its adequat RhisEhonp ot ANE
2 0an for the ate security , > explains  his
Ot theories; gpq o LLiSite amount, No,CPLains from the
: equally 3 a(t)wf’ {hese are facts
is sum ollows from h’
or oy of mo = the
out for mach; o :amQDUfRCFurer Sk OIIIIEZ llontq the general
» TaW materials, wag €gIns to pay it

2 es, etc.
2t10n to balance ’this moffl‘é; m:hg:'go_ds
— is,

country wi s en.
y will o risy 32t level'of prices oyey th
OMmunity at 1ar§eWhOIe
Yy
manufac’tul.er

overhead »’ S i
head  charges are unfairly

gland at any one

he cost of erect-

0u see it not
Defore, byt e rc Dack at very ?1?;:}’1 Eﬁt s
g e

ou as \' 2
80 inte \YStem declar. Port Of the sa .

ish e full (ocpres and proves for pifculty? . The

5 % d, for nothlic:gt}es of how it can ;fff :is(; I Clannot

ane. VeIything g¢ 5 1S MOre remark ne—I only

e:y Sided j & ﬁls. perfectly into itsrll;?:ig t}:}:;rl)d;hc way

words "g S,lll:‘l;

are not inapplicable to i
e bl
“ ovo omit ¢, 0 way :\Y put, it is proposed iototalti(] But,
Crhaag 5 O the i ckle the
5 b:f l\vi" ech‘"gcs. e of goods that part represented I
SO i) (708 y
C a . O
tlf:rst. i i :;m c;{fc:]ds (everything which vo b :
orS” legitimqg, OVe Jted, about a quarter yf L)
COUrge ”m e pmﬁrtht‘nd > charges and Oththeu- present
is g pg ey m, Must be paid for.” yor i 2nufac-
it, it ; tiona] “ﬁ':i ut not by the inciivigoul will object.
‘ Nation . After all, when youuc?)mceortlsutrln'ﬂl;
O think

& 10n a¢
an r as a whole which }

£
actor h
amg fan asyi\h:fa:gmgtsxn‘to existence, that is
5 e C rin L )
dray, 1t is lust,_thorcfore,gt;cjglt’"t‘}:'g’ has gone

s enriched by the

; fue to him o\ the natj i
td o ational credit %
What it isl-j“t shoulq .’ Lt ) nOte:thount o
Z?g;ms i ‘Er Fosed Sh,o&)l:;nll)cd l:md sent him? thelvaliue e
: g . and that
ot e e e tl(: You see that 1 l]’S
Y that there is a]w ay. 0 t!%s
always suffi.

s -~ 1IN ¢jr .
throwy bi“t alsy ¢} ?‘:lﬂtlon to buy

13t money s not

A the 3
> circulag, £0ods that are 18

n at” Ot printed arhitra.
it the discretion oflr(?,:tera”]y and
or two

eople i Sant ; .
prope but i setically, arithmetialy caleuated .2
between consumer gndpt; unction, that of a coqngctmg lin
and very import e goods he needs. This is the first

The secon% rtant step which it is proposed to take.
briefly and simsgl? ;Snén?(r)e difficult to explain, at any rate
Vchy Tightly on it'.’ you must forgive me.if I only touch
18 2E0 0 points which 1 aiod i the cary pac of
me for not oﬂ'ering _to which you might justly criticise
Thesel are) that Igl any constructive proposals to meet them.
St have not dealt with the question of how
SN are (o) be issliedinon adequately
try to describe our-saving inventions. Let me very quickly
ot one way in which these difficulties may be
be“;;;;‘:}%g?ted_, in the first place, that the country should
bank_tg ut into industrial areas, each having its own

dit » e basis on which this bank stands being the ** real
credit "—i.e., the «“ plant,”” the ability to produce goods an
_ser\{)lces within that area. Wages and salaries are paid over
in bulk by the employers to this bank weekly, an the
employee handed a slip to say that his account has been
crediled with such and such a sum, against which, of course,
he can draw cheques or cash. This bank—the Producers’
Bank—has behind it the whole credit of its particular indus-
trial area, and also large weekly deposits, not all of which
would probably be withdrawn at cnce. It is therefore in 2
perfectly sound financial position, and well able to malke the
necessary advances for development in its own industry-
Meanwhile, everyone, master and man alike, within this
area, becomes automatically a shareholder in this bank,
and eatitled to a share of any future increases to the output
of goods in the area concerned, through new inventions
fresh factories, etc. \ 3 i

Supposing, therefore, that the scheme were put ”"130
operation to-morrow. Prices, that is, would be enormousty
lowered, and a great boom would set in, with full e.mPI,OY‘
ment for everyone, and also a great stimulus to scientists
to invent, and employers to make use of, all ]abour-§ﬂ"";g
machines and devices for increasing efficiency, leading 2
greater productivity with less human labour. il
therefore, the boom began to slacken a little, as it must a
human needs not being quite inexhaustible—the workmlf‘o
might find himself put on short time, but he would ain
ﬁ“d himself the possessor of a small income derived fro
interest on his share of the real wealth of his industrys ato
this sum would tend to increase until no one Was obliged
starve simply because he could not find work. —dic

Here, you see, is where we part company from the Of

It is salvation-

nary schools of morality, which teach that wor
We believe that, j ’ ; £ Gt, Francts
ieve that, just as the voluntary povert);;) WhitechaPed

js noble and lovely, but the forced poverty :
is degrading ; justya's discipline self-irl:lposed is b.eaUt‘f.?l :gd
uplifting, but discipline imposed from without is futl ehind
ignoble ; so voluntary work, or service, is the Iovehes% thins
in the world, as forced work, or toil, is the most sou'-ht to
ening. We believe in leisure for everyone, @ gf e
use it in work or in idleness, as pleases im be_st-h il
finds salvation in complete idleness, let him take it;
never be very rich, but he will probably be happy; 1€
atlgeast, be free. them
As He died to make men holy, let us die to make

free.” i
Economi . ition to Y2
omic freedom may seem a poor ambitio hoaring

contrasted with the lofty sentiments you are used to
sufficient:

in this room, but to me, at any rate, it seems

LETTERS TO THE EDITOR.
WOMAN FRANCHISE.

Sir,—Does R. mean that a vote is an unreality 3",9
snchbery or is he referring only to titles and decorations g
As I have not had the opportunity of clinging to 4™
them, I fail to realise the gravity of his remarks. R.
ad Money is Power,’”” and ‘ Credit is Power." Doecshas-

4 ?“t that a woman has the right to an amount of pur’
ing power equal to that granted to a man?

i > o the
Under the present uneconomic system does he agree .

prlé‘lciple of Equal Pay for Equal Worl ? ) he Pre:
s ystems may change, but principles rematn In t9¢ fing
nt age is R. for ys or against us? Men may be Wwe neny

orged by wo!

in chains—but economic chains were not fi Tocked
ced:
d 0C§' M. wW.

who are themselyes not only chained but pa
. S is
a [R'. replies: Will S. M. W. please consider that a b%%bis‘
.gopaxson .\\']}0 pretends to be something petter than
: : ]Ict votev is a snobbery because :—
. pretends to be a source of power.
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5 .2'.It pretends to be an effective means of expressing
p{:{,‘.‘:{: or preference or choice.
Sl 111as f&.‘iard ﬁo woman’s pay—under the present system
B hia tl}-:g t only to as much of the cake as she can
and the mS ﬁ man. = The cake pretends that it is so small
T couldomls really are so many—so you must snatch.
through th only learn to look with our own eyes (instead of
Siealat o e spectacles of the newspapers) and see the vast
Neithe: re cake; how ridiculous and degrading to snatch.
Bas bcer? Lﬂqnlples nor systems remain. The present system
enough to SREICHUD to apply the principle that there is not
prin C?ple 11b'0 "’QUﬂd- _ A new system is reguired to apply the

e ]ehlt there is overwhelming abundance which we
B ehocs arn how to distribute, or else suffer the con-

ces of allowing it to rot around us.]

G ST, PAUL’S.

that i’mpuzgo«ulq\ have thought that a different ** aethetic+’ to
B e in Mr. Philip T. Kemvgy’s recent letter was one

NOE tid aries of the new economics.
mean by thers‘t‘arr:dlng”what, in hl_s view, ‘he' can possibly
profitable le t:lor.}' of the Renaissance, 1t 1S pgrha[)s un-
during tha(z ‘z}s(l; h!m \\;}mt great churches built in Europe
Churches whj ﬁlonous Renaissance surpass St Paul’s.
eter’s at R ich may be cited for this comparison are St.
Valides in pon:le' the P‘antheon, and the Church of the In-
think it is 15“15' and St. Isaac’§ at Petrograd. I do not
are unim o‘t‘SPUtfld that the Paris and Petrograd churches
tion. St pPr ant in such company and lacking in imagina-
of seeing. beter s at Rome I have not had the opportunity
externa] ac_."i’t I find some authorities regard the general
lichel An«hlf’? of that building to be inferior to Wren’s.
may he ina.ﬁ 0’s dome, I imagine, should equal Wren’s. It
styled « I seeping, but surely rather temerarios, for a self-
duced onéy flgnoramus ” to refer to an artist who has pro-
Some wel] .Ofthe finest bronzes in Europe (in the view of
Craftsman -informed authorities) as a hopelessly inartistic
afield ﬂ‘, - A bronze, too, which may be viewed no further

Mr ;fm St. James’ Park.

or gg 'of}i?.;:i?}' has traversed in his letter some 3,000 years
and “.aﬂe‘ lmg—bmldlng based on slave-labour, free labour,
Narrowy -slave labour, and apparently still clings very
eXistence’ lr; mid-Victorian manner, to Ruskin ; ignoring the
Tlpenesg i "t.he engineer in building or the * mtellegtu:nl
Ments ip \“ ich goes to the making of the greatest achieve-
Possibility 'l'f» and which did not exist, and could not by any
twelfth Oy ave issued from the Northern Europe of the
With Rug‘i_,‘h’lrteenth century. We may agree in the main
artist anq kin’s chapter on the nature of Gothic and that the
skin “,,'Craf‘Smﬂn are one; we may or may not agree with
of buildin,‘:e" he says that Gothic is the most perfect style
When he 5 that ever has been; but I for one cannot agree
cOnv]and’30l'1tmues and says: or ever can exist; till 1 am
that the world has quite outlived Art, as it may i

e can ;
credit Mr. Bernard Shaw. HayDN MACKEY.

Sir,—1 SAVINGS CERTIFICATES.
last )ien t may he remembered that during the €
o e(r there was a recurrence of propaganda 1n favour
Rublic r;avlpgs certificate.  Peers of the realm addrqssed
°mmitteetmg5 on the duty of thrift, the National Savings
littee was hestirred into greater activity, and the sale

of say
IDgs certificates through the banks was resumed.

tay ati:);t it is familiar to students of the New Economics that
Mep¢ 1S nothing less than, and is designedly the instru-
, readily recog-

Jatter part of

s of 7 3 ~
Niseq tha (}‘eﬂaqon,“ it is not, I believe, sO X
Co?nection saving,” as popularly understood, has som

Ron With the same objective. d
8taph junction with the fact referred to in the first para-
¢ following figures are interesting i—

SAVINGS CERTIFICATES.

Sales Redemptions
(in millions) (excludi“gjg‘ntereso
10220 itisn 80. 315
1023 usibis o i 5? ‘35 329
30-5

Tt wi) e s 27..5 .
of s :nl be seen that during the year 1924 T€Ceipts in respect
Mepyg (89 Certificates sold to the public were Jess than BIZ
Obvig, > the public in respect of certificates cashed. 18

5] & jncome AR )

Tesn - 1Y Means th: s Treasury
Pe that last year the T qua'l te © expendi-

tUr of savi L t
£ avings certificates failed to € I
Sl ot 8 S 1™ Certificate Budget did
0 say, the Savings Certiicate get ¢
i g Jlic was in possession

O a]a &
f nce, as a result of which the pul P system

Mora «
. € %
Perm; . Money’’ than the canons of the ﬁn’i“'}];d Treasury
c,(-)rr()“’f‘d tWO alternatives are prcscﬂt"d{ <l? L?nn' system
Batag . O L0V o w11 3 o the bankiBg =770 5,
t er the “deficit,”” 1.€» =5 iy, @ deficit

= “ y . . . .
W money. This is ‘“inflation:

rgust be covered by expanding the sales of certificates to
the public, i.e., the increased amount of money required
‘x‘nust' be {gcovered from the public. This is deﬂatio%—b
savings.”” The latter course, obviously, is the methoc)l'
approved, and the savings certificate, in common with taxa
tion, particularly income-tax, is an instrument of deflation 3
_The coincidence of the “deficit "’ and the propaganda 'in-
dicates clearly the nature of the monetary policy underlying
(t‘he savings certificate and points to a financial interest in
the thrift of the masses ’' which attaches a new conception

to ¢ ing.”’
PRYRE K. 0. G.

‘“THE MEN OF BUSINESS.”

Sir,—The articles now appearing by Dr. F ik :
Eeden entitled “The Epocff Iz)f thegMeyn of Bu;(iex(zl:sr;k” ‘?r?e
a startling confirmation of what Swedenborg has written in
his book “ The Doctrine of Uses (Swedenborg Society, 1s.)
in which he reveals that in uses and employments the a,ngel;
find the perfection of the religious life.

In the performance of use man comes near to his Creator
who is Divine Love and Wisdom—thus Use itself.
Swedenborg said that currency and credit were the life
blood of the Grand Man (i.e., the body politic). Modern
finance, like the leech of medieval medicine, draws off the
£ sqperﬂuous blood”” and beams on the anaemic and de-
bilitated patient. who is cured of his devil, because all traces
of “high fever ” have left him. Swedenborg writes thus:

* Use consists in a person’s fulﬁllin%;his duty and acting
in his employment uprightly, faithfully, sincerely, an
Tastly s e S supposed from the sense of the letter
of the Word that these (the ‘goods of charity’) consist in
giving to the poor, assisting the needy, etc. . . These
uses, however, are not so meant in the Word, but that every
person ought to perform his duty and act in his business
and employment uprightly. . . . When he does this he con-

sults the general or public good. . . .

« That such uses are meant by the Goods of Charity and
by Works is evident from the Lord’s government in the
heavens ; for all there, as in the world, are engaged in some
function, service, duty, or occupation, and everyone has
eminence, wealth, and happiness according to his fidelity,
sincerity, and justice therein. An idle and slothful person
is not admitted into Heaven. . - - The reason is, that
the mind, devoted to its office and employment from the
love of use, retains its vigour and is then in spiritual de-
light and is withheld from fraud and malice, and

mere gossip and feasting.”’ I. M. EWING.

FOR WHAT ARE WE EDUCATING OUR CHIL.DREIIW-
Sir,—May I trespass on your space once more in reply
to lA'remby)is letterpiu your 1ssue Of March 57 I'us'e’d the
word ©willingly >’ meaning of their own free will, t}imrd
i jev economic pressure or other-
I still believe that, whether from nspbecome o

ise rorkers are not letting their so
o E ting them to a trade. 1

i re is any opportunity of put em t
;{fngl:: it to bcyso I:L this district, and I think it mulslt l:e .céo
in all other districts, because there is not the smal.es ?\ L
vantage to be gained by doing SO All parents realise t‘ at
a lad can become 2 labourer after he has served an appren-

be—and the fact of his

ticeship—however distasteful it may 1 5
havingplearnt a trade will give him a prior chance to ad

vancement into the so-called semi-skilled ranks which

: seems to think are so much coveted.
ArIex‘r:Eg rsue)et: aware that the Employers’ Federation were conf
cerned about the shortage of apprentices, but, if this is 5(31
can only suggest that other trades than those whent:tmctf
shortage exists ment offering gl:aéix;v awhi‘ch
tions, or that it is due to the natul
i he economic q

ural ebb an e
i is
is quite irrespective of t ! ut
own showing,

uestion. =

: Aremby’s ) \yould appear tg 8
unf_asine[ssi.sgace;e! In his origm:\l article he state’d th:l
by :li‘ef()),r such men (the skilled) 1s compnratwe_ly.sm.\ll ’e.m
nh” supply as yet considerable." Surely this 1s 1?10\\111;{
T Id with the same€ preath! And he gives uS

Hot and (G i I king of the un-
is process. n speaking of the

st BB ?‘fotfht;lcze thousands are available,’” and

‘“ hence the reason for the

skilled he states
only a few lines
shortage at preslet} &
Ay A st Wi bias towards industry,

[ agree that we arc educating With a bias g

ar ing this “cruel,” I .cc.msidor it ¢ 1
Bk pe (':n“l H dor present conditions. It would be

ah:((‘)llu::.dr:\(:: elz;’ttyt(:”t,:‘nch a man to earn =\f|< ((lra'i:liyl'vhre"n‘:l(i
girl\is qucstion of education will rl;r];(ecl(t’;cmni“‘ Ly
m}ur:\ll\- when the larger question © bt
and every man is assured of 2

livc]ih(md-work
Education to-day can hardly be said to harm anyone, and
duce g
I do not therefore appreciate th

o reason for Aremby's
extreme uneasiness.

shat

- down 3
fugthe I am left wondering W

t.» I confess

N. F. EILOART.




252

THE NEW AGE

BERNARD SHAW AND THE NEW ECONOMICS.
Sir,—“ We are warranted,” says K. O. G., in a recent

issue of THE NEW AGE, ** in requiring from G. B. S. an
intellectual justification of his position.”
Nay, I trust we shall get far more than that! G. B. S.

could give us, no doubt, many intellectual justifications of his
position, and—leave us where we were. He gave us the
truth about the war, and it consisted of so many truths that
the truth was quite obscured.  Years ago he gave us truths
on economics in the Daily News, and though the resulting
correspondence left him badly mauled, he has been repeat-
ing these same truths at intervals ever since—iteration show-
ing that he is not getting vitally deeper.
What we want, then, is not an essay or even a preface
full of truths, but a play full of truth. For Shaw the
artist is quite a different man from Shaw the essayist. The
eéssayist takes a position and ** justifies ” it with a hundred
The artist sees a vision and follows it,
1 all irrelevant pettinesses, and in so doing
clarifying and elaborating his own vision, until from a mere
fragn_lept it becomes a mighty whole, a compelling image of
the living truth. The result is that while the essayist
Wearies and bewilders, the artist enthrals and convinces.
And economic
foc Shaw. i
tocrat how he | see a God-given mission
In any conventional opening that brings a splendid income
b p!ent],(, of work—especially if the work consists in
SSING °’ others. It matters not if, as jp ¢ Major Bar-

colossal scale that

vet thicker covering

g the ghastly reality

his Greelk culture,
! herself.

Istocrats in the stalls, and

Plutocrats everywhere, it 75 g God-’given

B e 0d-given income (it must be, it

Y one is delighted with the ¢ happy

that the playwright they

heir own hearts bare; for his steel was
ever felt the wound.

that Shaw sees and attacks
But those who see the truth about

© Vast tragic farce of the ari passu
advance »f poverty and productivity, these are fﬁw inzcslecd;

perhaps bhecause the finance ex erts have s, i
1 : 0 |
;niy:tlftyh outsiders that ¢ |ast thgy have succeed(:xriginmr:i()lrs:i(2
Sﬁesgtheer?sel‘\]res. So far Shaw has shown no sign that he
el andrtil' - . To say this is not to say that I see the
] ol 4t Shaw doesn’t see as [ do. Ttis to say that
84 I don’t see clearly now, | see clearly” if the

> r forth with the
¢ has illumined that play.

Major

) the play, because
, Writing the play will malke

; it 11 stri
Temaing, the fere ) Vhich his intellect delig Will strip off all
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